
KIDDER, PUBODUCO.
IIS Cttenthin Strut,

Bettos.

56 Will Street,

New York.

investment Securities

Foreign Exchange

Letters of Credit

CorrupondinU of

BARING BROTHERS & GO,, ud

LONDON

OF NEW JERSEY
General Mortgage

5
BONDS

F October, 1959

Price and Particulars Upon Application.

Leach &Co
149 NEW YORK

Harris, & Co
Successor to

N. W. Harris & Co
New York

Pine Street, Cor. William
MEW YORK

Government
Municipal
Railroad and
Public Utility

oz
GOLD

AB
BROADWAY,

Forbes

Bonds

for
Invesfmonl

6 Timber Bonds
Secured by Pint Mortgage nn

one of the finest and .ifet
stands of commercial timber on
the continent. The bonds are a
first lien on the land as well as
on the timber and carrv with
them a participation feature
which should Rive investors a
net return considerably in excess
of the 6 interest on 'the bonds.

Circular cth lull detiUs on rtquttt.

American Financex Sr Securities Co
5 Nmau Street New York

MEGARGEL & CO.
- BANKEM

Desleri In Railroad and
othor Investment Bondi.

Buy, Sell and Quote all Mar-
ketable Securities.

Deposit! ReceWed and
est allowed thereon pend- -'

int Inrestment.

S NASSAU ST. NEW YORK

The Second Reaction
i

PORCUPINE STOCKS
L What Does It Mean ?
I .Send at onre for Important letter.

J. Thomas Reinhardt
38 Broad St., N. Y.

Street private Torunlo entice. Klnr St.. W.
wires to Boston Ofllre, 51 DcvuiuMre SI,

FOR SALE
Public Service Corporation

of N. J. 5s, 1959

W. E. R. SMITH & CO.
ao nnoAit sr.. Kit toric.

no Pont Powder Common
Internal lunal Mrhrl Securities
V. . Motor .Securities

I Union I ypewrlter Serorllles
Western IMrlllr Muck
Hankers Trust Co.
iuarsntr Trnst .

lawyers Title Insurnnre Trust I'o,

S. H. P. PELL & CO.
Members New York Sloe. Ilictiangc.

Dealers In t'ntlsted nnd Joactts e hecuiltles
Tel. 1M.7H HanoNer. 37 Wall Si., N.

Knautb, Nachod & Kiihne,
BANKERS

B William St.

n

High Grade
1 tpi.fierraany,

Bonds

Carefully Selected Bonds
For Investment

LEE, HIGGIN80N & CO.
Inton Niw York Chloaco

Edward B. Smith & Co
Bankers

Philadelphia Now York

in tin:xn inu i. ut iriuxs.
Cnmranu nntl 7 rrn .i"il U' '1

trarinr Gas ami I'lirlilr.
auarirrly pfd SI ,l .ue0nral ikiihali iuril- pfd l! Siepl.

FIXAXIIAL AXD COMMERCIAL.

MONDAY, AtlKIISt
Aft or n fairly strong oprtiiiiR the mar-

ket vm nRiiln subjected to hpIIuir press,.
Mlrn y mid sotim of tip active shares
sold lnwor t hint ut tho low prlcow last
week, but it ns nut Ioiik lieforo the
decline, reaped, ntid from that, tlmo until
the closn tho market lii'eatiipetrotifcer and
otrotiRrr, until in tho last quarter hour
the tone vn fairly cheerful. For tho
time heliiR tho lliiuidatlnn, which helped
to tleproes prices Inst week, censed, and
since n fireat ntnotint of short spIHur
nLcompnnled the ilec'llii" Inst week tho
coverltiR of short contracts naturally
produced higher prices. Thn more con-
spicuous Rnlns wcro made in standard
railroad shares such as Atchison, Great
Northern, Northern I'ueltlc, Southern
Pacific; and Union Pacific, and among tho
Industrial in Amalgamated Copper, Gen-
eral Klectrlc and American neot Sugar.
The whole nature, of thn market was
much calmer than In the closing dava
last week, with the trading at n slower
pace and less excited and with prlco
movements normal as compared with the
erratic action Saturday Tho morning
mail in the commUsinn house brought
no groat r. mount of Inlying order, hut
if no grent amount of new Inlying was
stimulated by tho decline it was evident
that holders of stocks wore no longer
frightened Into sncritlco sale by thp
developments in politics. On tho other
hnnd u great deal was heard y of
tho reassurance that ought to be felt
oxer the testimony of Col. Itoosevelt
before the Steel investigating committee.
Saturduy, ami conservatively optimistic
expressions, were uttered by William
Rockefeller and by Mr. Knhn of Kuhn,
l.oeb A Co. Mr, Rockefeller, while ex-

pressing the opinion that the full return
of prosperity awuitcd the cessation of
agitation, said that tho llni'nces of the
country were in good condition, that
there wan promise of unusually large
crops and that an improvement in gen-
eral Industrial Hues should follow. Mr,
Kuhn, also expressing tin: opinion that
economically the country is in good
condition and noting that the country
has ii generous credit balance abroad,
also disclosed himself as the first finan-
cier taking publicly h linn stand on tho
lubor questions. "The railroads must
face tho labor question sooner or later,"
he said, "and there is no better time for
it than now " Tho lemark was pecu-
liarly pertinent because of tho demands
of certain classes of Union Pacific em-

ployees for increased wages, and it may
be said that it voici. the opinion of many
other men of ripo judgment Thero
are many men in important positions
who beliuvo that then must bo a liqui-
dation in labor before thero is tho de-

sired readjustment in general business.
The L'lycago, Milwaukee and St. Paul

reporting its earnings for the system, in- -

eluding tho Pacific coast extension,
showed a deficit of S.'i.sni.uot) after the pay-
ment of dividends, interest and all other
charges. The statement was, however,
a statement of operating earnings only
and did not includo tho income from in-

vestments. That income is more than
sufficient to wipe out the deficit, so that
although tho compari-o- n is unfavorable
with last vear the company wilt have a
small surplus. Other business reports
were of a rather favorable character.

'
'1 here was some talk of rust in wheat, but
the statements troin ordinarily more re-
liable sources were to the effect that no
damage had been done. Regarding corn
and cotton tho reorts were satisfactory
enough. It was predicted that the
monthly report of the Copper Producers
Association to be published y would
make a favorable showing and it seems to
be the fact that the improvement in the
..trM.1 t rutin continues. The London mar
ket was clo-x- l. Sterling exchange rates
declined a few points. Local money rates
were unchanged.

cvt York Slock i:ctiange Sales. Aug. I.
rtisi.so or c.MTio srtTts minus.

rid. Atknl.
2sreg...l004 1004
ieeonp..K)04 10U,
sreg..t01H 10H

la coup., loinisreg.: IU. 1 14',
tt coup.. I 1 34 1144

mt.
I'anlisUOO
I'anJt I

UOrcx.lOa
ViA

lOOi,
l

itMi.no.m ax n oTHEit noxns.
Alh A Susn .TisilJei lluil ref 4sira rv S'- -s ioi.s

7iwn ... .0:14 rgoo... .iriai auoo
HmO Ia 'llet SuUh Sn 4s A0O(.kd).t)7

Atlls C'hal st M B00.1 71) T4000 117
1000 . 7 illg Distillers Hcrur l'rorlaiKast lnr
10OO "IN Pies CorpSs 4000 4Hlj

Amer AS rv M I00OO., 7llla Pitts Cln CM
2000... 0 I t Krle lstriin .M l.4ssser A

Am col 011 100a MH.ts1 3000... I on ?
500O II77,I 1000. ...HMOHU'ulillcSrrvCorp

AmSmelt Alt fs Krle rv 4 srr A of X J 5
inmvi.,,1 oyialinooo. H7ls toon .937
2000... I oa Vi 1000.sM.K7 'tteadlnr r m
.1000... Oala'Hrk rv 4s t.'r II 40no DHIj

AmTATrlns, 1000 77 noon, . (I8I4
11000 0 1 la.Urlr I'rnn Coal. 000 llHls
Am Tobarro e ml tr 4s Itsooo OHI4

loon.. lo:irs! loeo OOla liom-W- A rn
211000... I DHIa Oen Motors 1004... I 07lj

inon... I o:i.Th 1000.. on 1st 1, a Iron M fts
0314 Gr.init HapUIs & 1000...IOH

aoivi I . : 1 m Imllana 4'is ,st I.Ac sr .is if.27
r.oou... I OilUi 4000... 0 4tsl 1000 HS7
7000... I OliSs.llnrWnirVnWs Stl.A SanTr Ms

f.iooo... I 0!lia 2ooo. iowui 1000 hiu
tiono... 0:14' III ntrf l ivj SHiuls s V lir.ooo... 1 ()3Im :ooo9. ...nnia 1000

Am Tobarro lono. .. 0 Ah SiintoVANK 1st
:onno Hr!n 111 out ihm 4000. ...07

4000 . .K.'jla. 1000...1 OI Naboard A 1. 4

4.1000 H.'i.T Intirboro IIT ns -- tamped
ir.OOO HSIal srrlej IM2 sooo fl7U
15000 H.VVi 1000... Oil (, .SeabdAl.artl

rrirlMfrrrt loni... I Ollla 20"0 .

son H4la lntrrtiuro Met Ninth Pacific s
Am Wrltlne I'M rol Imit 4's 4000 1)LU
4000 II I 8

AlrhTA.Sl" rv 4s
100OO... 1 (I834

1UO0

4000... Oaa4
Sifton .loy.Vi

Hion... ir.'a
wion. o V 7h 1oo, ..

."I (IH IS
iooo. . I owl 5000 ii 4

, I

T S I' rn looo 11414
uooo.. 1111

aooo H7
1000 11 11

.'.000. ...I)K7
ATA STeill Is

IIIOO. ...I) 34
statnnrrl

4000 nau
AK'l.lnrrnl lr4.

4000 114
Hall A I) l I, K

A W a 4

In ll !li

is.

14

1000 ll I

AO Ji ll I.S
1000. ..

Ilfth Meel e .;
1 noil II TI8
2oon no

II T rv 4

7000 . H4.i
MIOO. .. H4l'j
.inoo h 4 a

K4I
.,

MStp
..

inon

inoo

Mr

Gas

1911

IIIIHI

SM
1)7

tii'S4tl
201)0. .D.'i.l
1000 Il.'7ft

Leather 3s
9000. ...II.S.V

Cent 1st.
7000

(nt llll '!
10011. .

.'.onu 11 OIn
I .1(100 oft

Chi A J IlliK
.inoo. ..11 a

' II A O lolnt 4s
aooo . .117

Chi IIAV III i's1001. S7.9
I.I IIA(.I I.

Chi A I. llr in
Mil

I ono .

I OP'J
hi niAl'
Minn
r.iinn
.1000...

Chl

UK
7

(in
llll
1 4U

4
lly 4s

Psn

ct

UO COUP I

inoo.s2u.7Nia'Sn Parlfir ret 4

000 7
Intrr i'aprrns
1001... 04l4

St I'mp
2000... ,i:tia

lnn'A I'ntral 4s
ti'sla

MOO. IJapanete
.h

IO'kio. U.T.iMiJaiianrsr I',s2i

CADI.-V4I-

Jatiinrso Is
SOOO K7.14

Kan A Mlrh 4.
r.OO) 7

KanCIIV Sreffts
aiini... I no

I.acWSteel.'.slOV)
noon. . Kii

l.nrU.lr A

.nio... o:tia
2000... 0:1

II 200')... (Hf.'U
II P A MS

HNIhI .".000 .I13I4

II

N

H
(1

I)

1001).

too
o

0

(I

.li:tlalTol.stl,AV.S
Lrh

.04 rijlrn.nn
Manhntanllvl
noon, .. .UU
stamped

4nou 117

,11114
t'nlnn

CaltiasAH.is AOOO.

inono

uo7g

771a

0714

1099').

2000, ,,.n-!r- t

iono...

ItlAI1

Marine

SnfMexIrnts

Nathalies SMcelsf.9

NYCItjM1.

City 4 1059,
lono...
.'(Mil), (1117ft

Klfc

...SI)

AttH
lOOl,oa
loo

leooo...

fij.i

12000 4 7R
Sn Itlr 4
.11000 ...11H
.Southern Hy
jeoii... u
2000... I OKIs

.so i?m
'"on... .7liia
inoo .

'000. .,71114
."iono 7l)is

11 j
1000. .

Trim CA,
4009... I 4 I j

T-- lAIIIUs
1000... l oaia

Trx Par 1st
moo 1 0:14
vino. oia

Third Avenue 4

stamped
noro ..ililla

22000 1IIII4
Tol

IOOO. . IIU

N V 1st 4.1 SOOO...
2000. Parlflr 4.

J4

rl Ir I'- -.

N t.l
A

H

rv

M
14

4s

7

-t II

A .V,

.1

.st l. A W
.7

A

lniMio.. , ti 14
220'ln... I (I 1 3ft
uooo,.. 1 0 1 14
9000. . 11 r

l' ParlOr ref 4S

iniKKi taoo. .11 7
Ilkn n l.a 1st A 4 Per rv 41
looo... 0711 3000, I 1000... O1II4

Mn Kan A l .IOO34

ar.on,

uo7H non 911DD .ton
0.fl4 Mn liAl' at :ono... 00.9ft
IIA7H! inoo... H"il4' 4000... 00

Cen

Partnr
!

! I 34

,lll.9s
C

I

l.tft

H'Sa

Itn--

.7ll.s

.K7I3

Mn I'll Id. on
lono... OHfts 2000. ...(17

Mn I'nirir cv 5s s pan 3s rcti
1001. ...II'J ..101 7ft

44 L'
2000 11 y a r,o.o o 4 34

N V rniial 9'?s, 9000, ,1047ft
inon MHIh xoah. o.i9a

.100J,. 04H4
aiHiii.. 3

N Y
00

Gas
II P 4s

3000,

Pai

17ono
7111..

rifn

IIIOOO

inon
roim
2oo,.
.nun

(I49n
04ia04ft
0413

icirlt.trrr.1
300... 04

ae.Hllrnwnhro
S V VIIAII rv f ACnrtf.
ssnno 3' limn.... fti
M N II A II rv VararnllnaC 11

1000... OOI4
iono ,11'Jlj Vn linn C A (Ms

2000'). II 2000 OOlu
Cbl A MP4iS stair 4 innilWalmh 1st

1001) ....IIHIs 29IIOO. .IO'7ft .1000 ..lOHIft
C W I? Ill 4s .17111)11 (l 14 llllsn vn

I 3

I

I

I

I

I

, . .

i

, I

I

.

1

I

I

,

. I

. I

. I

I a

I

; I

'

I

,N V Irl win !'. 9000 It 07ft
inoo I OOIh Wa-- ITer 1st 4h
20')l. llll rrrtmratrs
SOO'I I IHII3 90IH), ...4Anft

Noi'nlk A W l 120(10 ,,.,4ftla
4O0 0i 34 ,370110 .,4034

Norf A W rv 4. 13001) 4 07ft
louoo... 1 0SI4I Cul Trust etfs

1069 Ofllg
Lnlurte Govt .St

rrti full paid
1000 OH.H

Cc;r: A tnd rn 7s
9000. ..1071a

Colo Southerns
aooo on

Coin So rat 4141
2000 1) HI

Con Tobarro 4a
10000 R)l4
10000 HflSft
Del A II en 44s
low,,. IU1I0

000... 1061a
10000,,.! Oft 4
Norf A W dlr 4

tots
Norf AW Porn

1000 0 0
1000 001

Norm 4a
8000 0 0la

Or S T.lne fdg 4s
1(00 0.14

Par T A T ett 9s
aooo 90I4
6000... .OOlft
etoo... ,oot4

Total ot bond valuel. 81 .383 O0O

EOREIGX BOXDS.

German Console 34 a
(ierman Contois 3
Prussian Resentment 4s
Has arlan Government 4a
Saxony Government Si
Hamburg (iovernment as
City or tterltn 4s
City or Cologne 4s
City ot Augsburg 4a
City ut Munich it 100
City of rrankfort-oo-Mala- , H
City ot 4s M

(iovernment (old (a
Itusalsn Government 4a,.... im
French Rente la

Consols 3,4 7J!

RAILROAD OTHER SHARES.

r10- -

Salrt. est.
8900 Amal Cop. 649ft
7.100 Am BSu.. 01 7ft

poo Am Can... IOI3
2050 Am Can pf HA

300 Am Car P. 0 4
AOOAmCotO. 00
3.10 A lee Seel 20U
200 AMCrppf

3900 Am Smell. 70
4un ASmelipfloo.14
SM Am Steel F 38
.110 Am Sugar 1 t 7
lion Am 13 01 4

looATobpf.. 04U
125 A Wool pt. OOla

101)00 AT A S T. I 00.1a
200 AtC t.lne. I 28
810 tlallAO. 104U

1 loo" lleth Steel 3 3.18
.130 lleth St pr 01

.1200 Ilkn H T.. 7HI4
200 Ilkn L'Gasl 40

2.100 Can Pac..
300 Cen Lther 2 7,1 a
200 Cent. pf.. DOla

2700 Ches Ohio 78a
200 Chi N W,, I 44
303 C.VWpt. 201
200 ChOtWest 21

10 J 01) CM St P.. 1341a
uoo Chlno Cop 2 1 Pa
100 Col Sol pf HI

2200 Cons Oss. I 4 134
4.13 Corn PR p 80
370 Del Hud.. 10734
200 Den It Or. 27la
100 Den 110 pt Oda
coo Distils' S.. 331 1

I1IC0 Erie 33
2300 Trie 1st pt 03la
1800 Cen r.lec.. 1 061a

100 Oen Motor 01
000 GoldOeld.. 034

PlooOtNorpt. 130
UnnONOct.. 041a

300 Itarvesterl 1 8I3
5do III Cent... 140
100 IntPappf 47
loo Int Pump. 3RU
aoo Inier-Ue- t 1 O'a

2123 40ls
uoo Iowa Cent 1 0
100 laCenpf.. 3 01 3
3on Kan C So.. 3 23
200 KCFtSpt 70
300 Lac Gas... 100

8100 LehlihVyI7ir
1030 Lou Nsth.l 47

100 VlsrUay.. 80
100 Manhat'n 1 3 71a
.inn Marine pf. I 0
300 MayDepS 7 7U
400 MlamlCop 21U
300 MSP 3 734
800 M K Tax 347ft

2.loo Us Pao... 4 0
310 Nat Lead. 04
100 Nat K 3. 181ft
800 Nev Cons. lHlg
300 N V Air llr 70

1300 NY Cent.. 107
825 NY NH U. 1301a
400 .WO AW. 4Hs

30 Nor W..100U
.100 Nor Am... 7 2

13300 Nor PAC..I2OI4
eon Psc Mall.. 3 1

SOOPaeTAT.. 44
9230 Pennnn..l 23a

loo Peo Gas... 1043a
200 rittsCoat. 20
800 Pit Coal p. 80
30O Press SC. 3 4a
I'll) Oulcksllv. 2I4
230 Ily St Spc 3 478

I.100 Ray Cona. I6I4
630 Bep Steel. S8I4
.100 Hop St pf. 031a

104100 neadlnc.,103
lOOIteadlpf. 00a

2400 Hook laid, 30
2300 Rock I pt. 00
1250 StLHr Jpf 48I4

100 stLSWpr 70
81)30 SOU PS0..1 I8I3
COOOSouthnRy 301a

300 SotbnRy p 7 1

BOO Tenn Cop. 301
800 Teias C0.IOH3
300 Tex Pao.. 27a
300TblrdAvR IOI4
200 TOISH.W 20U
400 TolSLWpf 4 0.14

81800 UnPao.. .1836ft
300 Un Pac pt 0334
.100 Un R Inv. 363a
300 Un n In pf 0414
100 L'SCI Ppt 03l
400 US R A Im 7 I III
300 US Rub.. 377ft
400 L'SUub pl 1 234

144000 U S steel. 70ia
1300 p 1 I 7
2000 Utah Cop. 4HU
nooVa-CarC- . A1II4

ltiuVaRyAPp 78ia
30 Wabash.. 10
400 Wabnr... 32.1a

IliOO Westbte., 1)7
1100 West lid.. OOla
700 West L' T 7 7
300 Wis Cent. OOI3

i:ieii4lturet,89S.62

October
Lead
Spelter
Tin...

oa4

FarFne

24334

USSteel

THE SUN, TUESDAY, AUGUST 8, 1911.

000 431
TYsbath titoooo ua

1000
(141ft

1000 (140
Wettern Elee

02i
Wa Maryland

5000 874Weal
2000,..looia

tVh
BOO

salts ipar

Mescan

AXD

Low-ti- t.

03ft
00U
to
84la
039ft
0414

03a
389)1
74l8

1O0U
3 8
17

1301ft
04U
OO'a

108
38

104
3 la
01
77U
40

2439ft
27
OOla
77U
43l3

201
21
221a
21 U
81
40 --

4

107
271a
OOI3
33
32
023ft
OOI4
01

034
28'3
04

8
130
47
38U
109i
403ft
1834
301a
3314
70

1049),
7014
401ft
86

1371a
IOI4
7 034
2034

13034
34
4OI4
633b
181ft
171a
00

loeta
13014

41
10434

72
23Sft
3 0
4214

1217ft
10 434

101a
8OI4
3334

2U
3434

6
28
03ta

1011ft
003ft
201ft
00
441a
70
17
307S
71
34

100
2034

034
20
40

180T8
0314
36
03
S3ls
7
371a
13
74U

634
401a
003,
7Bla

33
66I3
00
70
00

Thit
111,403.947

374

174

I0M

Bid. Alkti.
mi mv

.tro

814

..too
i

Venire

Ilrltlsh

3H9g

TAT.

SSM.l

.Vel

CVtff.
649,14-llf- t

617ft2lH
10la4- -

80
04
00

747ft,- -

8
7

130U
04144--

OOI94- -

I003ft4-I9-

28
04U-33li-t-

78U- -

40
2 4 3 a

ooia
78I3- -

43la-20-

21
34144--

21- 3-

103

1014
tot

tot

too

s.4

I7

81 -- 1

34
70ia- - 13
07 -- 1

27U4- - la
06134- -

33144- - 34
33 4-- 9

84
106134--

01 l3
034

130
04
I8ia4- - la

140
47
38U-- 3ft
16344- -

40l4S-H- i
184- - U
36la4-38384-7-

1049ft-171- U-

1461a
86
37l3-- Ha

10 1ft

771f- t- Is
2II44-- la
3744--

47ftl
46 9ft

04
181(14- - lft
1BI84- - la
70 -- 31a

1064
1303- 4- l4

41
104- 7- 14

73 -- 31a
2Sl44-17f- t
30la4--l

43U-1- 34

22U

80

03la4--l

103 4-- 7a
OOSas- - ia

001-4-
4034- -

70
1814-11-

30la4- - 7ft
71
3014T

100
27184--

034

8213
031- a- U
3634-1- 14

64l4-1- 34

031s
71 -- llg
37134-- la

-- 1

7 03ft f 34
7

40144
00U4- -

781a
0

32344- -

OOI4 8ft

OOla-- Ha

Total sales stocks, 028,200 shares.

DAILY TREASI RY STATEM EXT.

Vtami'iio.v. Aux. The statement the
receipt ami ctpendlturea the United States
1 reastiry hos.

.S,;urifj;'
rieielpis 32.A4S.UI7

tnonil,

IU.SftS,4M

103la--

141134- -

Fiieal nar.
63,497.808
78.483.837

.Surplus 3074.399 007. 301 Off. 11 4,009.049
The recelpis customs Saturday were

31.087. 369; frum Intenial revenue, ordinary.
corporation las, 143.301, and miscel-

laneous, 1143.717. National bank notes received
for redemption. 13,128.828.

The rash statement United Stales Treas-
urer fur A'U'.st tbnwt:

ru.sr.r.! rrsn.
coin and bullion.. 1130.noo.onn

TM'BT HIND.

Totrdcem outstanding certiorates.. 31,439,997,889

arsKftAi. ruKD.
Gold oil) 834,033.203
Gold certificates 73.793,790
.Sllter ilollnrs. 28,849.938
Silver certificates 6,003123
I nlted states note 8.073.891
National bank notes 19.293.913
Certified checks on banks 839.141

3169.7097490

Deduct current llabllllles 76,480,634

WnrUInc balance the Treasury 180.313.784
national hanks. 34.838.393

.NlUer bullion, bubsldlary and
mlnnrcnln 26.833,469

Awrlilnc reimbursement 1.163,939
Cah balaure 133,290 612
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THE BOSTOX MARKET.
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Roston, 7. --The market for copper
shares was and devoid of feature to-
day. Prices showed fractional changes
being Irregular. The market seemed
be In waiting attitude pending the pub
Mention Tuesday of the Copper Pro-
ducers Association figures.

Industrials were fairly active, but no
fluctuations noted except

United Fruit, which sold off sharply under
lot transactions. The rails were
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Ahmeek 199 190
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THE CVUB MARKET.

American Tobacco opened at the enme
prlc at irhlch It closed, which a S7.
Standard Oil did exactly likewise, the
nuotntlon beln Vo.. There weie .MS ehares
of It sold, however, while of Tobario there
were --raid only 80 nhnres. The mlnlnt; list
was iiulet nod steady. Intercontinental
rubber lost on Unlit trarllnn. It was not
uch a heavy day In bonds as has been the

rule or late. Netv York City 4,'b sold clown
to I021J. The curb now has that Issue
entirely to Itself, but there does, not aaera
to he much trading In It any more.
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CHICAGO MARKET.
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Swifts firmer, with offering
apparently very small at this level. Trad-
ing In bonds showed a good improvement

uncnangeu prices, ine summary
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MOSEY ASD EXCHAXGE.

Money on call nn the floor of thfl'Stoek
I'.ichsnge yesterday ranged between
and v'-- i per cent., with the bulk of tho bual-ne-

done (it 2! 1 per cent. The time money
market whs reported rnther (lrmipr In ton
and rates wore iiunted n shade higher
for some maturities. Three were 2J4 o
3', per rent for sixty days, 3',' to XV, per
cent, for ninety days, SS per cent, for four
months, 3'. to 4 per rent, for r,te months,
Commercial paper was quoted at 4 to 4!s
per cent tor prime single names and In'
dnrsed hills receivable, other names 4',per cent.

Sterling, exchange rales weakened
slightly, closing 10 points lower at 4.6.1601.1
4.838.9 for stity days. 4.8303iir4.88(Vi for
demand and 4.8823(3 4.8035 for cables. Franca
warn ntioted nt 3.11114 less t..i?i.t im: i..reirhamarke, 94 6 less i;,.ie
plus

Domestic exchange on New York: Bos-
ton Par. Chlcago30. discount. Charleston-ll-
uylng. par: ee) Ing. premium,
Cincinnati lOo. premium. St. I.ouls Par
New Orleans-Commerc- ial, 50c. discountbanks, l premium. Mlnnenpolls-.in- o,. pre-
mium, Montreul-!- jc discount, 8t Paul
-.- ion. premium. Sun l'ranclsco-S3- c. pre- -
in linn ,

The London Stock Rxrhnnr ,ra. . iADA,i

s

yesterday. Paris cahlea (pioted the price
of 3 per cent, rentes nt 64 francs a; 15 em.times, HxcJinnge on London; 25 francs 26centimes, Private rate of discount imper 1 enl. Berlin exchnnge on London, 20
marks 47 pfgs. Private rate of discount.per cent.

Now York t learinc House statement
Exchanges, 17414,326: balances, SO.740,927
Suli-- 'l reamiry ilebll lutlaticn, Htxi.sis,

THE GRAiy MARKETS.

Ttheat Motrs Upward-So- me tnfaior-abl- e

Crop Accounts-Ma- ny Aualtlna-UovrrruBcn- t

Report Tivdni User-po- ol

Ctosetl-Co- rn tin.
Wheat advanced on unfavorable forelan

and domestic crop advices, higher forelan
marliKia nA iinnnili nf nrlres at Wlnnlnes.
There was unfavorable weather In both th
Northwest and parta of Canada, and by
many It Is feared that the Canadian crop
Is In daneer from rust and early frost. Also
Russian rron advices nere attain tinfavor- -

Continental
.nrf'fnralvnera

disposition

quietly buyln in this conniry. iniuapcsi
rose 3c, Paris unchanged to He higher,
Antwerp unchanged to Jc. higher and
Berlin ii to i'.c. up. Liverpool was closed.
On the other hand tho weather In the United
Kingdom Improved, the world's exports
warn larser. heinar tfl.02S.non hush., ftgalnst

' 10,4,090 last week and I0.t84,000 last year.
and thn American visible supply gained
4,34)5,000 buah., against 6.022,000 last week
but only 2,422,000 last year. Inglls'a report
was not aa unfavorable as generally ex-

pected. Many are awaiting the Govern-
ment report which will be Issued m 2.15

r. M. to morrow.
Corn declined under good rains at the

West and some increased crop estimates.
The world's exports were larger: that Is,
4,34,000 bush., against .1.418,000 last week,
and crop accounts from Rumania were fa
vorable. Vet the recslptft were light, the
Missouri State cron report won bullish and
the visible supply fell off t.ons.ooo bush,
Oata were lower under large country offer-
ings and with com. The visible supply
increased 1,707.000 bush.

TnK SPOT MARKETS.

Wheat firm; No. 2 red. 0S!.r. to arrive
o. I. r. N. 1.. elevator export oasis, t orn
easier; No. 2, 70c. f. o. h. Oats, standards,
tty,c; No. 2 white, 47c. Futures here were
as follows:

vrittat:
September
Derember.

corn:
September .

Iecembr.
Chicago, Aug. 7

Open
Whtat:

September 83- -'

December.
May...

Corn.
September
December.
May... .

September
December.'

WAtef.--
Mlnn....Sept.

Dec
Duluth-.Sept- .

Dee.
(dunSept..

Winn . .Ocl.
tier

Toledo .Sept,
Dec.

K. C!ty..Sept
Dec

St:LoutaSepl,
Dec

Fiat:
Duluth. Sept,

Daft:
Wtnn ..Oct.

Cloter:
Toledo.. Oct .

Corn:
K City.. Sept
St taulasept

Sept
Oct..

Frtsro:

Opt
wa0,102;

tna.

974-- 4
I024-.- 4

8V4;
64lJ--

434
441,
474

103
109
98

884
834
87?s
904
834

. 90
93

. 210

. 384

1110

flsral

June.-

toe'4

follows:

874

93

OTREB UASUTS
Open-
ing.
1044-5-

1094-- 7

64"?

JHan-ttr- .

Flour wna steady,
Spring patents. 3.2J'a5.73
4.2ly4.50.

har To,al

644

1024

02',
894

103.4

84'i
61'j
634

44I4
464

rer.
C'loe.

04
604

were as
Prtt.

974

814
644

M4

644

644

Htcn- - CMs- - peer,

"4 1034 1034
1084 '4

1064 1044
1004

88 89, 074
IOO4 994 974
994 98,
94 84 824

874 87,'
814 914

SOU 904
934 944 984

384 334 384

634
844 644
with a fair Inquiry.

clears.

. MISCELLAXEOVS MARKETS.
Coffee and Prtnlslons t'p.

Coffee waa somewhat higher short
covering. The foreign markets were higher.
Spot coffee, was steady, with R to No. 7 nomi-
nally 13Vic. Futures closed steady with
prices unchanged 9 points. higher'; s.iIck,
88,000 bags, Havre to f. nnd
llamburw ' to ii pfg. ndvnnred
rein: receipts were 12.000 bags. Snntos
50 rels higher, receipts SJ.noo bogs,
Sao Paulo receipt, 41,000 bngs: .lundinliy,
58.300. Prices here were ns follows:

tjnctit. cltitno.
August.. 11 3trtl 5.9

Sept. 11 84 11 60 II 9:ll 61
October.11 II 23 11 28e.ll.sinee.. oa linn 11 (urn 1 0.1
March 11 0.1 11 oi 10 9AU on

20411

H94I0.07

. Provisions. Ijtrd firm: prime Western,
9.30c.: city, 8,c, teflned Continent,

He. Futures follow; August.
8.l)0fin.l0o.; September. 0.20tfi9.:Wc.; Novem
ber. 9.tO'do.25c.: January, .S7'S8.8fti'. Unt-

ie rCrenmory extras, 26c. Cheese.
tancy, lt!.'nl24c. Kggs. fancy, 331 .Wr .

Western 1731Sc. Chicago, Aug. --

Prices follows"

I. ird:
.

.

Hit).'
Sept...
Oct..
Jan...

Perk:
Sept..

.

.

.

.

.

.

.

1084

. 394211

Jfljl I.nw
totr

9.10-12-

, 8.674

.92!,

net

ror

op.

op.

op.

94

tti.

103

.124
33
30

?'

63'.'

424

tt.

374

rfm
97

103

94,

42'.
444

47,4

--4)4

Clot- -

ttt.

14
103
109

100

P94

674 894
904 894

844 93l 944 93
88,

209

384

1113 IMS 1123

824 62S
844 844

on

to
rose

Rio

of

.11

II 31
II .90

II 21
10

a!; to
were

.Ian..

jan

Cri- - Prtr
I'ttf. eir, tst. in7,

1.9 Oil 13 (13
20 10 13 CO
92', 72.4

371,
274

4.3

62

94

10

30
.124
20

17 AI 18 (10 17 83 17 89 17 90
18 6. 16 16 16 63 16 39

Sen!.. P'w steady; muscovados,
test, nominally 4, lie. nnd centrifugal, 06
test, 4.61c.-- . (iranulated, standard, 3.65c.Nvi, Stoi.fs.-Spiri- ts of turpentine,

Common to good strained
15.40.

RA I LROA D EA RXIXGS.

Southern Railway: 1911. Chanott.
Fourth July 11.472.693 Dec 121.311
Month of July. . . 4.631.012 Dec. 135.630

LouU' and Nashville:
Fourth week July 11.336.373
Month. 4.236.6311

l. Kansas and Texas:
Fourth week July . 1738.919
From July I. 2.IM.999

Illinois Central;
Month July.. 14.090,740 Inc. 3183.9(8

rsisco
Umls Francisco Railroad Com

pany repnris lur June as toiiows;

Operating revenue
Operating expenses

Net operating rev.
Total ail lines;

Operating revenue
Operating expense

Net operating rev.
Frlsro. year:

Operating rernue .
Operating expenses

Net nneratlne rev
Taxes. .

Operating Income
Total all lines:

Operating revenue
Operating expemr

Net operating rev.
Outside operations ilef,

Tolal revenue
Taxes

and
reiwns
Total
Totsl op.

Net op.
risral year:

Total
Total op. .

S'et op.
tiros
Total

Net .

Tolal

014

r.oic-ttt- .

143.153.227

70

47

112,IJ27,(M)

119.020.7.98

1I6.7.I).'8

441

Clott.
1094

1084

1001,

with

f'rer.

0

n

7

9 9 0 9 s
0 9 U

9 9 9 8

9
9
8

0
0
8

9
9

9
II

8

week

123,923

116.3.13

The

The

op.

DC

ll

68

4

4

88

7.1

ns

as

80

9
n
A

70 60
sn

12.

Si

199,249

197.02.1
124,118

2,699

328.974

Operating 119.327.994

NORroi.s a wasrisr.N.
Western

revenues
expenses..

revenues

revenues
expenses

revenues
Income
charges.

Income

revenues
expenses.

revenue,

Prices

Hla'iat.

firsts,

roslu,

13.317.073
2.O1I0.KI.)

11.316,299

14J03.3U
2.772,"34

113.938.827
1.811.927

13S.P39.6-- 9

39,419,997

2.269.141

Norfolk

2,000,(101

9,9iiii

:2.11.19,2V)

I2..'4.242
11S.9.V.24.3

6.112.896
Dec.

4IJ.9I6

II
FAIT,.

Chicago. Mllwatikee St Paul Rallareports June:

Total

23,711

.1,I32.293
3.269.693

revenue 11

Fiscal year:
Tolal revenues. $94.W,nu9
Tolal expense. 47.uvi.7l9

117.022,276
Total revenue.. 116,117,043
Taxes..,. 2,662,700

lec

Operating

op. .
.

I ,.

..i:?.m"rp"' in. New,
j40r3:,.d;,U MA,!ca' 'SuyS? dSlla''werii'" 0p,W"nr

at a Nat operating revenue..

1024 1014

Chit.

1014

I
107 1094

I'M

1911

7?4

spring

ion.

iflff,

Ing.

Lou--

en. tno.

991
834

310 209 210

1130

14

was

8.43

lllc

cMjc.
304111

8710

Open

Dec
Inc.

lnr

I

424

.'3c.

33.010

unks,
and

Chanct.
Inn Mil.267
Dec

Inc
Dec

1337.318

11,922.877 lnr 3221,111

Inc

,019,600

revenue

lnc St.803.299
Inc 643,333

lnr 11,340.70
lnr

lnr
lnr

via

333,641

3886,199

12.832.199
1.263.126

lnr lt.397.inn
Dec

lnr
lnr

Income. Inc SI.O'o.Hl

Railway CorniMii)

SI06.3I2
93.1113

Dec siui.ioj

Inc
8403.932
1.1)11.320

11,417,999
83.(19')

Inc

17.740.373 Der ,30.',78.--
,

ST.

The ana
Company for

op.

lull.

Net op.

op.

Nel op.
net

op.

Dec

San

Dec
lnc

( 'iiincei
I 33V,,n76
Dec

Der

lnr
lnc

217,713

1I97.3.VI

l"li.lMI

Dec 32.133,64
Dec 12,I4.9,:.72
Inc I3J.AJ7

Income.. ,113,43.1,243 Dec 12,276.61)0

rroT soiTip.
The Chicago. Milwaukee and Puget .SounJ

Railway Company reporla for June:
1911. CJflfl7'..

Tolal revenue, 1I.M1.S52 Inc, 1B2.M0
Total op. expenses.. 664.362 lnc 17,(00

Nel
f!r.l, silver operating revenue

2U.370,IIO

nutn'
quoUd 45'4eo.

12.83.3.610

ILSSOX'S

Clmuats.

Der

1100,4iD Inc. 171,7611

114,316.366
8,200,18

Kedmond&Co.
33 Pine St., New York

High Grade
Investment
Securities

Litt on nintrt.

J. K. Rice, Jr. & Co.Will Buy
2B Ainrrliilll .spruk Im 'telephone "l. k

100 American Ills!. Tel. of .N. .1. Mink
BO Conk A-- llernhelmer Com. Mm k

100 Federal Sugar Coin. Stork
100 4.rav .National telautograph Mink
200 .1. tl. White Co. Com. stin k

SO e Vrk Transfer tlnrk
101) I4rinc'4(a t:ieitrlr-ini-

. A PM M'k
300 llrpubilr Kallna A- Light I'M. stink
200 .Standard ias A' Uleiirlr 4 inn. stin k

J.K.RIce.Jr.sSCo.VVlll Sell
100 Aeollun-l.- t lirr P. A P. 4 0111. Sim k
on Inlernatlnnal Mi kel mn. Sti.i k
as International Miter Coin. Mntk
NS Mohan k Valley stork

100 V 1. City Intrrlinrniigh Stork
100 Pay-As- .. nu.i:ntrr-fn- r Pfd. Mmk

78 Singer Mannrartlirlnat Murk
100 Tenn. Coal A' Iron Pfd. Mnrk

1.1 t'nlted 4'lgar Stores Mntk
33 t'nlon Typewriter 4'mti. stork

1(10 t nlteil Stales llolor ( inn. A I'M Sim s,

J.K.Rice,Jr.&Co.
Phone. 7(fiii lo 7199 llftiiorr. .IIU nil.St

PACIFIC GAS t: VA.V.l TIIIC Co STOCKS
INTIIRNAT AGRIC Colli' STOCK
ni.'FI'ALO GAS .STOCK AM) PONDS
STUDE1IAKKR CORPOItATIDN ST'ICKS
INTIMtNATIONAI. MCKI'I, STOCKS
PA. WATER A POWr.lt STOCKS MJII()M)S
UNITED CIG.Mt .STORES
AMER. LIGHT A TRACTION STOCKS
riDKLlTV PIIUNIA INS, STtM'i;

Bouijht nnd Sotil.

Lamarche & Coady
'Phone 3669 Broad

26 Broad Street, New York

REDUCED INTEREST RATES
n Tin:

Periodical Payment Plan
place an Inrrca-.ci- l number ot Manlarl

Murks amonff Ihr
Self-Carryi- Securities

That Is, serdilllcs whirl) r.'turn a nrt 11-- II

equal t. or metres of. the Inlt-rrs- t rharitrs
Send for Circular ! I. N". .V.t

Carlisle & Company
HtNKI'.ttS

i4 llrnadnny.
AND HIIOM'.I.S

1 nrx

Rc

Standard Oil Stock
As the specialists for the
past 12 years in this se-

curity we respectfully in-

vite your corresponik'nc

Ackermann & Coles
Tel. 3320 Bector '.'ii Hroail Ht., New Vnrk

the cottos market.
Net Crop i, AtlKUst MIkIiII) l.'i.trr

-- Crop Viciiiinls 4.riicr.nll I 'ivnr.
attic, hut Hull Support IMilrnl.
wrsTHrn rnnrtusT mn cotton stt..s

For North Carolina, unsettlril to ila prnli .siv
lncal shower; 10 morrow generall;. f jit uu i a'e
easterly winds, brcon'lng arlabli--

For South Carolina, (ieorirl nnd iinbvna,
generally fair rxrrpt probably lorsl s n.vrrs
to day anil to morrow: light varlablr wliu

For Mississippi and Ixiulslana. irriuraiu (Mr

anil to morrow, llisht variabk w'- U

mostly southerly.
For eastern Texas, fair and ron tinned warn

today and probably to morrov.. tno urate
southerly winds.

For western Texas, generally fair in m and
to morrow: not murb rhanrr In trmprrai ,rr

For Tennessee and Kentut-k)- . lilr
except probably local showers ivrt-- m

r.iorrou.

Prices moved up on the Inter
although AiiRii- -t ended n hhnilo off soim'
titifat orable crop reporli were iiciiin

but the real rnu.r of the rl-- r it
seems, itas strong bull support with rc
Miltant covering by shortx. A iirnnuiiriit
Southwcetern operator who has
turned to the bear side wn beletnl to
have covered n largo pnrt of hi -- hurt

yrvterday Some of the bull
arguments used wcro reports of im rea-e- il

damage in Mititliern I11I111111.1 lij arinv
worms liecaus of recent lit-.- i 1.1111- -.

weedy conditions in portions of (.mirgu
for the wime reason, ckiifn th.it mci --

were Inclined to hold their lotion 11111I

that Iho Arkansas lllver was r c
Fort Smith, Ark , ont ttood wnrnnn:-Y- el

niot of the crop nccounls were hi'l'l-- '

favorable, further drastm I'urt.iiliiu'ii' of

production during August wa- - predi' 'cl
and tho receipts of rotton wcn Im
tialveston and New Orleans got over m "I
bales of cotton between lliem

. An estimate frum tit-- t in. lev . tfor a TeiH.s crop ol nearly .i.ishi.ihm liib"
The S011II1 flgnirlcantly enough i on'in id
to sell thu now crop months und huge until
interests sold ti;ut

Futures closed barely steady wllh s
points lower ami otliT uiontlis u

tio'nts higher l.stiniated calet. ii.(J
bales Prices as follows-

o.ii'ii fiu'i ; or ( r-- '
ino e.(

llirusl IS U 12 Ml I" I''
Seniemhei . 11 V) 11 82
Oi ti.ber II ,".3 II 37
I lei ell bcr 11 .11 II 37
jimuarv 11 .10 11 .Yj

Marcii. II n.s 11 ro
Miiv 11 19 II r,7

NCiv

now

new--

rl
12 12
11 in
II :i2
II .u
11

II .17

II 1.

Futures In Now Orleans weie fn"o'vs
ttt'rn if' 1 , '

in,; '
9llgi,-- t 12 10 1? 21 - Id - '

(h tuber 26 t'l
Dciembci- II 27 :n

Spot cotton here wax unlet ami ss I

mld.llitig uhIiiiiiIk, iv.T'ii' sniillii'tii
tuni lietK were lenenilh 11111 Iriisi'eil
nah. r.",i . Miiblle, r.",i iiil-u--i

Liverpool Is due 10 iisnie 1 in
lower 011 new i mps nnrl IS' iinls low
Auirust

Poll ie'i'iits weie ;i,fi-.'.- i

Inst weol, nnil .'() Int ii'.n sn
tetsilier I, s.M:4.7ti bales. iijiiii ..
last vear lApurN since 'ei'le ,n
7.4:17.17(1 lui'es ucallst it.n.in n 11 en

lluver teouitci weie M(".n
Mi'lil, Prlee. 1 (iivullltuev ,

lliltliin .illers iri'iii'id vile 9'"
Mi'l'ntlden. Dick. Iliil.liatd nnd ' "'1
OUIaliiimu cut ill of nn liif'li us
of rnln, 'letss mine Mlssl-ni.-

of an . Miilni,.i sn of nil nan

1:
ti .m

ii

n
w

ev i''
II II 19 II I' m

II 19 II II is
.si

!.

''"

sn

in 4

;r.
Mil.'

I'I"

I'e
cntiii', leiince.s. e "I In si ,.r ""i '

tin. rnl'iillnas .02 of nn llirli to "
292,721 I no maMliuum teinini.iiiiie 111 iea- - "

1(17 t.lv'eruoiil uu-- 1 I' it wi'll"' '

1o Iv mill; U Unfile or Miw iinei--
whs on the t'nttiii I si'liiiiigo esli'ia.
He Is soinevrlait. m.sI.

Ilenrv lvs A I " -- aul: "ill H e la e "
n lecoid yield inniilei li'ive ii.itui illv I""'"
Iseiivv oilers ngislll- -' their pro-i- ei live "
iliiclion. anil litis, to.'i'tiier Willi eiinii i

sales by the speculntlvp public, who '
spparentlv heen nl Inst lonxerted to la'
crop ideas, bruiight nhmil an uverso'sl nm
ditlon of Hie imiiket. which naiiii i'l
silltn I in 11 relioiiiid. " 'I'beodore H Pn e
S.llll " I llll still l,s of I'llttull Hiul o' '
tlnoiii-'linii- t the w 01 Id nse iclati vel n
ill propoitlon to the demand ami f '

fhnsln! power ol tin winlil's pm- ' 'J

than has been the i asi! for a niiniier I
16.226,231 ,9 ears.'


