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fiacs i

describing our offering of bonds and
investment securities yielding from

wili

SUN, FRIDAY, AUGUST 11, 1911.

the small unsold balance of

August Cil’Clllll‘ | We own and offer, subject to prior sale, :

Custody of Securities

The Trust Department has complete facilities for

1 .m;.u:'-‘:::::: :1.: A:u;mnm-; :: 4% to over 8%": I " & ‘ g‘i:i .dnfeal:ecplng of uc:;rlties deposited in its cz;}re.
" roaches— ‘ ‘470 & w ends, coupons and bonds are collected when
'*;;'1.':|:.|;:r::o:;;';:::¢::.: .::::.. Copy Mailid on Request. ¥ San Joaquln nght Po er due, and the proceeds credited or remitted on order.

’ . N s 9.8 Instructions for the sale or delivery of securities
oo Clay Frick haa resigned as o White, Weld & C First & Refdg. 5% Sinking Fund Bonds or the reinvestment of funds may be telegraphed
¢ of Union Pacific. He also in- 1te, e 0 or cabled with certainty of prompt attention. In
::ir:lw::flll‘:::rllo:mhao;jl'mctohmhn‘t‘: s Nassau Street The Rookery ‘| l Due August 1950, Interest Feb. and Aug. order to keep depositors informed of developments
T oAl A ¥ S

. nenber, among them United States New York Chicago AL The various Public Service properties covered by these affecting their securities a constant watch is kept
" Foro imonths and & BAX &80 e Soid — . : " for notices of called bonds and other material

e that with advane e o | ——————e = - bonds extend throughout the rich San Joaquin Valley in information.

“ v 10 got more time for recrea:|  E. M. GROUT DEFENDED. |70 HEAR DR. DOTY'S SIDE NOW. California the location and natural resources of which as- This service, for which & moderate charge is made, s of

‘ .' ";',:,r;n:.:. w;‘::nm;"m::fm:c Mn:o No False nlomm Knowingly, Gitbert | Commissioner Duiger Says He Is Playing sure continued ¢ h in popullhln sad weskh, T e : u.:.:::‘ RS ST
C b not retire wholly from actiwity,| FINelt Says - Investigator Attacked. Fair, Net earnings last year were more than e
Hoovecuded to retire first from the Union| Gilbert Elliott, the real estate operator | Tha hearing of the charges against the .
facific, Witioh he €38 &k that “."m.n:[. whosa transactions with the old Mechan- | administration of Dr'c...t\rlsv:h .l: Doty, three times all bond interest. Guaranty Tl'lllt Company

nough asked to reconsider by members

{ the board.

A story that Mr. Frick had resigned
from the company because of differences
with President Robert 8. Lovett of the
Union Pacifie, which was used as an ex-
planation of the recent decline of Union

Fac/fic stock, on the assumption that Mr. |

Frick had turned his stock upon the mar-
ket. 18 not believed. President Lovett
paid vesterday that Mr. Frick and he
wera on very friendly terms. A director
of the Union Pacific also said that the
relarions of the two men were always
friendly. Mr. Frick,,k it was said, was
not a heavy stockholder in Union Pacifio
and had never been.

*There is no significance in his resigna-
tisn so far as the affairs of the Union
Facific are concerned,” sald one of the
directors of the railroad yesterday. “Hisd
pnmary reason was his desire to lessen
his business cares, He had not much
of a personal interest in the Union Pacific
and his financial intereat was small.

“Another direct reason that moved
Mr. Frick in retiring from the company
was that he is strongly interested in the
Atrhison road, both as a heavy stock-
balder and becauss of his personal rela-
tions with the management. Ho prefers
to devote his time to this road. Becauss
of bis large interest in Atchison, and as
this road is a competing line with the
Union Pacific, Mr. Frick has felt that it
would not be right for him to remain on
the board of both, in view of the move-
ment of the timea toward dissociation
of railrrad control. He left the Union
l'acific board with the kindliest feelings
wward those in control.”

Mr. Frick and the late H. H. Rogers
were the two directoras of the Union Pacific
who were forced upon the board of the
\tchison road, as the Government in-
vestigation of the Union Pacific brought
it after the Union Pacific had bought
seavily into Atchison stock.

Ar. Frick made money in coke and later
i & sel  He has been a director and a
member of the finance committee of the
=teel Corporation ginee its formation in
1201

lcs and Traders Bank and its succeasor,
the Unon Bank, have figured in the tes-
timony in the Union Bank Investigation
in Brooklyn, issued a statement yesterday
in which he attacked the methoda of Spe-
cial Commissioner Goldstein, explained
some of hia own testimony that had been
drawn out by Goldstein and defended
Fdward M. Grout, pMsident of the Union
Bank at the time it closed its doors.

Mr. Grout had been accused of aigning
a false hank report by ex-Buperintendent
of Banks 0. H. Cheney and in a latter
written to Cheney by Edward Lune Dodge
this charge had been extended to cover
several reports. The specific report re-
ferred to by Cheney had to do with a loan
made to one of Elllott's companies by the
Metropolitan Trust Company and guar-
anteed, soitisasserted, by the Union Bank,
of which Grout was preaident. The ob-
jection was that Mr. Grout had not listed
the guaranteed loan among the bank's
liabilities in making his report to the State
Banking Department.

Mr. Elliott said yesterday:

“Mr. Grout was perfectly correct in
stating that the plana for the loan made
by the Metropolitan Trust Company were
chan after tha conversation to which
1 testified, and that he knew nothing of
the altered plans, as ha was very ill at
home during the entire negotiations,
which occupied probably a month.*

He ldrlecr that no one who knew Mr.
Grout would believe him capable of sign-
ing a false report intantionally and opines
that the fault, if fault there was, must
have been with the hookkeepers who gave
him the reports and told him they were
correct,

to tha discovery of what aaseta exist for
the payment of depositors. His vnm-1
panies, he says—the ones that were offi- |
cered by his relativea and friends, In-rel
organized to take over real estate!
which the hank could not carr{. They |
built houses thereon and when this prop- |
erty is sold will be able to pay off their |
notes to the hank dollar for dollar, |

Elliott says that his companies have'

Mr. Elliott thinks it very strange that !
none of the questions so far have tended |

health officer of this port, took a new turn
yeaterday. When the inquiry was re-
sumed in the morning before Charles N.
Bulger, the commissioner appointed by
Gov. Dix to hear the complaints against
Dr. Doty, George Gordon Battle, who
appeared for Dr. Doty, made the request
that whenaver a specific accusation or
implied charge of wrongdoing was made
against the health officer Dr. Doty be
allowed to produce at once an explana-
tion or evidence to overcome the charge.
The grounds for the request, which
Charles Dushkind, who has represented
the complainants, characterized as “a
play to the gallery,” were obvious, Mr.
Battle said. Money and time had not
been aspared in getting witnesses who
would give teatimony derogatory to Mr.
Doty. Complaints from ignorant immi-
grants naturally impatient at detention
had been acoepted at their face value.
For the most part these suggestionh and
innuendos, if they had been fairly and
impartially presented, would have carried
their own explanation and fallen of their
own weight. But, stated as they were,
without explanation, without opportunity
for denial and without any cross-exami-
]n.ltlnn of the witness by counsel for Dr.
{ Doty the result has been that vague and
{ baseless charges made by some witnesses
{ who were disreputable and by others who
were ignorant and unreliable have been
allowed to go upon the record and have
been printed broadcast throughout the
country, and the regult has been that a
very grave injustice has been done to
Dr. Doty. The quarantine office at New
York, Mr. Battle said, is the most impor-
tant in the world, and Dr. Doty’s admin-
istration has reached the highest point of
acientific efficiency and has the publie
confidence, as waa shown by the recent
failure of a cholera acare. But there was
no telling what might happen in the way
of panic if the ignorant were allowed to !
criticise the expert unanswered,
Commissioner Bulger announced at the |
close of the afternoon mession that hn’
would suspend hearing any further testi-
mony or evidence against Dr. Dot

y
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Yesterday's total sales on the Btock Ex-
change just overtopped the other million
share day of the year, that of May 18, by
10,000 sharea and were thus the largest
recorded since the decline in the market
after the November elections. Of the
day's total sales not far from two-thirds
wers in the three market leaders, United
States Steel, Union Pacific and Reading.
There are not many occasions in the re-
cent past when market activity has reached i
the height that it did in the first hour of
businsas vesaterday. In this time lﬂ‘l.ﬂﬂ"!
shares changed hands, Steel common con- |
tributing 100,000 shares and U'nion Pacifie!
and Reading about 80,00 shares aplece.
The net decline in prices waa .51 for the
railroads and .42 for the industriala.

One of the features of the present market |
reaction which .has puzzied market ob-
servers not a littla has been tha extent to
which selling has baen concentrated upon
the standard railrond shares, especially |
in view of the fact that recent Government |
inveatigationa and bringing of suits against |
corporations has been confinad more par-
tieularly 1o industrial concerns. The aver-

e

that it did a fortnight ago and 25 per cent.
more than last week, Not by any means
all of its purchases are for keeps, though.
Many of the little traders are in it on mar-
gins and know how to take a turn as wéll &8
anvhody. The specialist said further thet
recently odd lot buving had slightly over-
topped odd lot selling. Of course many
small holders have heen induced by lower
prices to part with theiratocks, hut a greater

|

Thomas T. Barr
Samuel W. Boocock
George W. Chauncey
William N. Dykman
Willlam Hester

Howard

of New York
28 Nassau Street

London Offi
33 Lombard St. E C.

Capital and Serplus, $23,000,000 Deposits, $163,000,000

CHARTERED 1866

Brooklyn Trust Company |

MEMBER NEW YORK CLEARING HOUBE ASSOCIATION.

Main Office: 177-179 Montague St.
Branch : Bedford Ave. and Fulton St.
Manhattan Office: Corner Wall Street & Broadway

Capital 81,000,000 Undivided Profits 82,307,223 |

TRUSTEES
David H. Lanman
Frank Lyman
. Maxwell
Theodore F. Miller
Willis L. Ogden
Joseph E. Owens
John J. Plerrepont

—

Charles M. Pratt
George G. Reynolds 3
Charles A. Schieren
Edward M. Shepard
J. H. Walbridge

Alexander M. White
Willis D. Wood

number have heen induced by those same

Francis L. Hine
' Willlam A. Jamison

lower pricea to buy more atocks for the

e

rise. Odd lot traders are a shrewd lot,
one might almost say. Their temptations
lead them into succeas too often for them
ever to remain long pessimistic. But when
they do get pesaimistic they keep AWAY
from the market altogether. So says the
specialiat

It has bean called ta.the attention of the
curb that {ts dealings in Barge Canal bonds
“when f(ssued” ia intolerably premature,
that ia in the opinion of the critica. It s
reminded that those honds are far more
imaginary than are other bonds which the |
curb sella “when {ssued.” Thers fa the |
chance of coursa that the Harge Canal bonds |
may never be authorized. The peopls |
must vote on it firat, and they do not vote !

CAPITAL

SAFEST and STRONCEST
LAWYERS MORTGAGE CO.

RICHARD M. HURD, President
AND SURPLUS, $6,000,000

No loans made on vacant land,
factories or other special risks. \
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Mr. Frick, with them and William Rocke- | Mr. Dushkind renewed yesterday his|(hicago, St. Paul, Minneapolis and Omaha, | ! 1 ST ) PAGE 4% GOL NDS,

teller, O Kahn and others formed one

Pablle  Serviee Commission

Up-State

effort to ehow on behalf of the Jewizh

whirh sold at a net decline of 7% points |
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Heading Raillway Company and the Phila
Aelphia and Reading Coal and Tron Com-

New York Telephone Company in Greater |

Charles Weinachenker & OCn, fur

| helow

tha previous low of the year, found Pennsvl-
1y point, Reading 2%y, Rock

reported to b in good condition as a gen-
eral rule, but the early planted is too far

August Pth, 1811

five per rrm.‘{vr-mlum
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& lid bank i and trust companies in Pitta- reducing various rates, which carried | have Leen permitted to take from the!yral 1% and Northwest 2 points, while st_(and from present indications will prodice ‘El-l.lTl'_‘:\_" “ ,"!"",H‘T.\,(:,-‘.L....... DIVIDENDS AND "TF"‘B'T'..__
burg, the iy lh;-wur Rank, tha Mellon | reductions of from 10 ta 5 centa far mas | g e 'nele Sam $15 00 worth of ' Paul was only 2 points up, Southern Pacifle fa Aery short crop.  In sOme sections of Ts ihe Blaskhadders af SENERAL ABDHALY COMBANE
s\:‘t],-:wml Bank and the Union Trust Cam- | sages hetween Manhattan and ermk!\-'; furs that wers seized last Juns because 's. Northern Pacific 3%, Great —\“.:'”"“'i' P:\":".,;:“,:I";,']“;"";” gt ”;“" caused | THE Lt L M 'f“"f"'v‘""-jﬂ'mi Regular Freferred Dividend No. 13
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Al and betwaeen Manhattan and central} ; . iny |2 Chicngo, 5t. Paul, Minneapolis an 1 mave ruined the crop, o RAIL OMPANY, . :
> \ S i g the gleuths abroad of Chief  Wilkia of | 23, Chicago, 1 | her sec - NOTICE HERERY 18 GIVEN that a Spectal R—
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3| {.rl ( | ; ‘Tar Lnn Long Island, and reductions of from evidence of undervaluation  The order Norfolk and Western 2%, more rain and favorahle conditions fn the | & Port Chester Raliroad Company will be held | ASPHALT COMPANY having declared a quar
elected at the October me eting. Frank A | the Shnie Waehi \ future are neaded to maintain presenr | A! the prineipal office of the Corporation At Lhe | jerly dividend of one ana onr quarter per ceat
Vandarlip, president of the National City | 15 to 10 cents betwean Manhattan and releasing the furs came from Washington Un te vesterday stock markst ossib!orosnects In (he sn - Girand Central Terminal, fn the City of New Yors, | 15156 per enares un Prbsto Bl 0l o, bl
Bank and a director of the Union Pacific, | central station districts, Flushing, Rich- yesterday, Weinschenker & Co. having | B b Anite to offer in explanation | ¢) = _FpTing  wheat  region | County of New York. New York, on'the elghth day | Company. pasable on 1 riaay. September 1, 1011,
was elected to suceceed Mr. Frick as a di- meond Hill and Jamaica, on Long Island i"l' P enongh money 1o eover their | had nothing definite to offe \ the yeports of injury to the crop from black | of September, 1811, at120'clock M, for the purpose | ponde e Fbe g ipon receipt of such

rector of the Oregon Short Line and the |

tiregon Railroad and Navigation Com- |

nany.,
Mr. Frick was out of town vesterday.
He was born on December 18, 1840,

. HOE & €0. SURE TO LEAVE.

stands, with the exception of soma modi
fications in the distriet covered on the
outskirts of Brooklyn and Long Island.
The Manhattan uptown dividing line 13
110th street west and 103d street east,
The company has until December 1,
1911, to put the reduced rates into effect
in order that it may have sufficient time

iability to the Government in civil pro-
ceedings
low the suit

MARINE INTELLIGENCE.

MINIATURE ALMANAC THIS DAY

Sun rises 501 Sun sets 701 Moon rises A8

Criminal prosecution may fol- ! road stocks i the country,

rticvlar weakness of the best rail
but the after-
| noon's news that Mi H. C. Frick had re-
tired from the [ nion Pacific board and in- |
}'onderl to sever his connections with other |
companies wWas considered by many people
as suMciently illuminating. Whether this

Cof this pa

ot

riust are increasls nd toth .a | 0f ronsidering a lease or contrart with New York,
is oat : 1 41;.7: and at ¢ s tinle there | Westchesier Hoston Hallway for the tolnt con

greatanxiety felt as to the final onteome | gryetion and operation of the ratiroads of sald
thiz damnage Ihe ool weather and | companies upon their routes. extending from the
frequent rains has o a ae t Harlem River In the City of New York to a palnt

,‘1 ; A iave caused some delay about 174th street in the sald city, and for the
in the crop maturing rapidly and there (s | perpeiual use by sald New York, Westchester &
some fear that frosts may do some damage | Bosion Rallway Company of two tracks of 1he
in the northern part of this region Har- :Ar:gal.\rn?i'\ SATRIN RIS FREL SRNEEE Setited

1 1

dividend the votlig trusiees will pay 1o the ré
speetive hoiders of 1he preterred stock 1rust cer
tibcates an amount equal to the alvidend of one
and oue quarter per ceat. (£1.20 per share); such
payment 1o be maade on | riaay, September 1, 1011,
10 holders of record at the Jlose of business on
Tuesday, August 15, 1011, Transler books will
not be rloseqd

Checks will be malled by the Fidellty Trust
Company, of Philadeiphia, Pa., the agent of the

———e L1 i N l it osaneatiiod |Ol['l-am'- the ma'ter or not it is l{u.!' at ;n\; [ vesting will be general in a few davs if the Dated August 11th, 1DI1 o VoLl g trustees
Only & Question of Time and Finding a | to make additions to its plant anc -qutlp!- TP TSR ‘A':‘-l ”“';‘1 - na | FAle that this gentleman has always hac :uomhqr conditions are favarable ARTHUR 12 CLARK, Seeretary. KUDULPH LLLIS,
More Sultable Place. ment. Whith: the iDOResERd. secvios o) | SaRdy <100k ‘ov Teland 838 Hell Gate. 1031 | 1) reputation of being an enormous holder, | ; - VAR nEcTTY.
lowing the reduced rates is sure to de- if not the largest holder, of railroad stocks THE COTTON MARKET. y .

Yesterday's word from Cincinnati that
the Chamber of Commerce wanted R. Hne
¥ Co. to move their sheps to that city
was no news to the officers of the printing

mand. The company has a
terms of the order as now ma

STOCKBROKFERS STUCK.

reed to the
59. |

Arrived TRUBRSDAY. August in
Ss Cojumblan, Liverpoo!
Ss Buenos Alres, Caalz
Ss Haku Stanaard Harrow
t2 Caracas, La Guavra
| &« Stephano, Halifax

July 29
in

in the country, being particularly intere=ted '
|in Pennsylvania and Atchison. He was

intimately associated with Harriman !md
| besides being connected with the Steel Cor-

SLRROGATE'S NOTICE.

e e

A
IN PURS! ANGE of an order of Hon, Robert
Ludlow Fowler, A Surrogate of the County of New

| Yors, notlee i« hereby given 1o all persons having

| elaime againet May Cossitt Dodge. |atA 6f the

| County of 4

Prices ONF--High 'I'rmiwrnuru and In.
sect Damage Heported, but Crop Ac-
counts Mainly Favorable—Ball Inter-

HENHY TATNALL,
HENKY W. BIDDLE,
Votlug Trusteess
Philadelphla, Pa.. August &, 1011,

GENERAL A_N I;II \I.rl' COMPANY.

_— ) ' F . New York, deceased. to present the |
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ever live manufacturing town in the ¢ : ) s Minnesota, Port Antonio. Aug. 4 ubers of the Cotton Fachanke eet| For North Carolina. falr to-day and to-morrow, | the City of New York, on or before the nfth day | 0n Tuesday, August 15, 1811, for ihe pa\ ment of
country had sent in a similar invitation Altred N. Benjamin, stook broker, | S hemagiisy, FIOgrem. AuK. ¢ I Mt het rdav the petition for a Saturday | except local showers in western portion; light 1o | ©f February next \nterest on eptomber 1, 1811, and Wil reopen 1be
y ; . of 20 Broad street, has filed a petition in i | ;qm«u i, |uI In. “nr % ‘ going veate y Pay. 11 was the | moderate southerly winds ' Dated New York, the 2nd day of August, 1011, books on Seprember 2, AL lnterest checks will
The company's reply %o each bid bhas /0 oooy “with' labilities $44,578 and | Se Covene; ¢ ardenss, AvE, 4 | holiday preceding 1Abor Liay ' | For South Carolina _ CENTHAL TRUST COMPANY OF NEWYORK, | b mailed b the Fidelity Trust company,
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