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FRICK OUT OF UNION PACIFIC

v

It ., ALSO LEAVE V. fl. ST EEIt
ItOAItll AMI SOME OTIIEItS.

, i irrtintsrrlhlni lit Activities as nil
did lllrihcimy Approaches-W- ill lie
tain III Mrite Interest In Atrhlion

lll t nlnn Pacific Holdings Small.
i , Cl.ky l'rlck has resigned aa a

. i .r of Union Pacific. He also In-- P

mthdr.va'lng from the directorate
,f ttii great. corxratlons of which he

, iilmi Iht. among thorn United States
.i,i l' i months and a half ago he told

u fiifniN that with advancing age ho
,ci.xiou to got more time for rocrea-(- i

ii and leisure, and would neck to lighten
ii,. U" business responsibilities, al-

ii ir.h not retire wholly from activity.
,. decided to retire first from the Union
v Hi . which he did at that time,

iwked to reconsider by members
t,f the hoard.

A story that Mr. l'rlck had reslgnod
from th company because of differences

ith President Robert S. Ixvett of the
t'nlon raclllc, which was used as an ex-
planation of the recent decline of Union
Feitle stock, on the assumption that Mr.
Krick had turned his stock upon the mar-
ket, is not Ivelleved. President Iitirett
iid yesterday that Mr. Frlck and he
were on very friendly terms. A director
of the Union Pacific also said that the
relations of the two men were always
friendly Mr. Frlek.,lt was said, was
not a heavy stockholder In Union Pacific
and had never lieen.

There Is no significance In his resignat-
ion so far as the affairs of the Union
Taclfic are concerned," said one of the
directors of the railroad yesterday. "His
primary reason was his desire to lessen
his business cares. He had not much
of a personal Interest In the Union Paclfio
and his financial Interest was small.

'Another direct reason that moved
Mr Trick in retiring from the company
was that he is strongly interested in the
Atchison road, both as a heavy stock-
holder and !ecause of his personal rela-
tions with the management. Ho prefers
to devote his time to this road. Because
of his large interest in Atchison, and as
thi road 1 a competing line with the
Union Pacific, Mr. Frlck has felt that it
would not be right for him to remain on
th board of both. In view of the move-
ment of the times toward dissociation
of railroad control. He left the Union
Pacific board with the kindliest feelings
toward those In control."

Mr Frlck and the late H. H. Rogers
were the two directors of the Union Pacific
who were forced upon the board of the

tchison road, as the Government I-
nstigation of the Union Pacific brought
or after the Union Pacific had bought
heavily into Atchison stock.

Mr r"rlck made money in coke and later
in s. eel He has been a director and a
member of the finance committee of the
S'tel corporation since its formation in
13)1 He has turned his attention largely

railroad investment, however, and is
me of the largest individual holders of
t.iilmad stock In tho country. He Is the
latest individual etockholder in the
Pennsylvania Railroad. His holdings in
t'liisn are also very large. When

llarrlmm nnd H. H. Rogers were alive
Mr. KHok, with them and William Rocke-lelle- r.

Otio Kahn and others formed one
f tin mist piwctful and lending groups
f tailwny financiers In the United States.

Resides hl Urge holdings nnd interest
I" the railroads, mentioned Mr. Krick is a
dl' elm f Hi. Chicago and North wstern
Rillway r inpinv. the Pniladolpfiia and
Rending Railway Company and the Phila-- ,
dlphta and Reading Coal and Iron Com-pm- y

He is ti director of three very
s lid bankr. and trust companies in Pitts-
burg, the City permit Rank, the Mellon
National Rink and the Union 1 rust Com-
pany.

His successor on the board of directors
of the Union Pacific will probably be
elected at the October meeting. Frank A

Vanderlip, president of tho National City
Hank and a director of the Union Pacific,
was elected to succeed Mr. ns a di-
rector of tho Oregon Shorj Line and tho
Oregon Railroad and Navigation Com-nan-

MY. Frlck was out of town yesterday.
Re was born on December IB. 1849.

II. UOE CO. SVltE TO leave.
Only a question or Time and Finding a

More Suitable Place.
Yesterday's word from Cincinnati that

the Chamber of Commerce wanted R. Hoo
A Co. to move their shops to that city
was no news to the officers of the printing
press firm. It was said at the Grand
street factory yesterday that almost
ever live manufacturing town in tho
country had sent In a similar invitation.

The company's reply 'to each bid has
been that R. Hoe A Co. proposed to leave
New York whenever if found precisely
the right location and when the disposition
of its property hero could hs suitably
ms.de.

"Although our strike is settled," a
representative of the firm said yesterday,
"It Is clear that wo must eventually quit
New York. We may leave In two years
or it may be ten or more. There 'Is no
Immediate hurry. We are leisurely look-
ing about for a riotv site. We would
tather May In tho East than go West, but
'hat preference may not determine our
final decision."

It was said that the situation of the
factory at &04 Grand street, with a wing
t'retching down to tho East River, while
good enough when the plant was started
many years ago, was unfit for the com-
pany's purpose now. The greatest lack
is a spur trock of some railroad extending
HRht to the door. It Is felt too that labor
"'minions would bo better in a smaller
' Til

The company figures that wherever it
goes it will take about two years to put

I' tiw shops.

no nr.siitE nut a strike.
Wevierti llaltrnsil Men Not In Areonl

tilth Kantrrn l'nlon llrnils.
'aiiv Neb Aug 10. If there is to

- -- ik" en Western railroads it will
m..(Ie altogether by tho officials

Islmr unions nnd not by tho rail- -

"ini loyees themselves.
"re Is r.bonlutely no sentiment amonn

d men in this citv or on the roll- -

ratin; out of here for a strike
fl.tr is pltogethcr in the hands of

Ii 1'fi.rern
"in employers nro simply awaiting

11 f tho heeds of labor orsani-i- t
- 'ii tlio Li.st to which they belonc.

" "tii of a strike order many would
I'U -- uc'h action will not be unani- -

uny means.

llrllMi Seamen Mln on One tlost.
I !.' sailors and firemen on the steam-l.il- y

of the United Kruit Company,
" .1 sailed from this port to tho West
u..... went nn strike for a short time

Te eruay iie.'oro she sailed to enforce
h ale of the Sailors and Firemen's
r,.in of Great Britain. They had been'' eivinu tin a month for tho firemen

sri'l v.'." for the sailors and demanded $35
ati'l J 11 respectively. Representatives' th.. I. ne agreed to the new scajo, The
ronilienwerosip,npd and went on board

'Inn tnunc til llr llankrupt.
''j'is Holt Iiiir rliFmlssed the petition

" "aimniptcy filed on July 10 agairat
JJvrs .Mischnler, tradins as tho Fashion
Hh r (ioods Company at MO Broadway,rt 'he cround that he is a minor. When'' petit, on was JUed he was only 19,

ii

August Circular
describing our offering of bond and
investment securities yielding from

4 to over SH
Copy Mailtd en Rtqutst.

White, Weld & Co
5 Nassau Street

New York

E. M. (illOVT IIEFEXIIEII.
Made No False neport Knowingly, flllnrrt

Hlllott Nay-l- nv estimator Attaekrd.
Gilbert F.lllott, the real estate operator

whoso transactions with the old Mechan-
ics and Traders Rank and Its successor,
tho Unon Bank, have figured In the tes-
timony In the Union Bank Investigation
In Brooklyn, Issued a statement yesterday
In which he attacked tho methods of Spe-
cial Commissioner Goldstein, explained
some of his own testimony that had been

I drawn out by Goldstein and defended
r.nwara m. urout, president or the Union
Bank at tho time it closed Its doors.

Mr. Grout had' been accused of signing
a false hank report by
of Banks O. H. Cheney and In a latter
written to Cheney by Edward Lane Dodge
this charge had been extended to cover
several reports. The specific report re-

ferred to by Cheney had to do with a loan
made to one of Elliott's companies by the
Metropolitan Trust Company and guar-
anteed, soltisassertcd, by theUnlon Bank,
of which Grout was president. The ob-

jection was that Mr. Grout had not listed
the guaranteed loan among the bank's
liabilities in making his report to the State
Banking Department.

Mr. Elliott said yesterday:
"Mr. Grout was perfectly correct In

stating that the plans for the loan made
by the Metropolitan Trust Company were
changed after the conversation to which
I testified, and that ho know nothing of
the altered plans, as he was very ' at
home during thn entire negotiations,
which occupied probably a month."

He added that no one who knew Mr.
Grout would believe him capable of sign-
ing a false report intentionally and opines
that the fault, if fault there was, must
have been with the bookkeepers who gave
him the reports and told him they were
correct.

Mr. Elliott thinks It very strange that
none of the questions so far have tended
to the discovery of what assets exist for
the payment of depositors. His com-
panies, he save tho ones that were offi
cered by his relatives and friends, were
organized to take over real estato
which the bank could not earn. They (

built houses thereon and when this prop-
erty is sold will be able to pay off their
notes to the bank dollar for dollar.

Elliott says that his companies have
already paid SlS.ono to the Metropolitan
Trust Company to redeem equities valued
at Mnn.rHio and that as soon as the pledges
are released they will begin to pay off
thler indebtedness to the bank.

REHVCES TELEI'ltOXE HATES.
I'p-Sta- te Public Service Commission

Makes Final Orrtfr.
Albany, Aug. lO.-T- he up-Sta- Public

Service Commission announced
the making of a finnl order In the matter
bf interborough telephone rates of the
New York Telephone Company in Greater
New York. The order made June ,

reducing various rate3, which carried
reductions of from in to 5 cents for ms
sages between Manhattan nnd Rrooklvn
nnd l(otwon Manhattan and centm!
station districts. Astoria and Newtown.
on Long Inland, Riid reductions of from
IS to 10 rents between Manhattan and
central station districts, Flushing. Rich- -

' mond Hill nnd Jamaica, on Ixmg Inland
stands, with the exception of Mini? modi- -

fications in the district covered on the
outskirts of Rrooklvn nnd Long Island.'
The Manhattan uptown dividing line is
110th street west nnd 103d street eat.

The comnanv has until Decemlwr 1,'
1911, to put the reduced rates Into effect
in order that it may have sufficient time
to make additions to its plant nnd equip-- 1

ment, which the Increased service fol - .

Inwlnff the reduced rates is sure to de - ,

mand. The company has agreed to the
terms of the order as now made.

STOCKBltOKEItS STICK.

llrnjamln, In Debt to I'.lsht Firms, tiors
Into llankruptr).

Alfred N. Benjamin, stock broker,
of 20 Broad street, has filed a petition In I

bankruptcy, with liabilities 44,S78 and ,

nominal assets $475. He owe the foliow-m- p;

stock brokers on stock transaction:
Probst. Wotzler A Co.. Slfl.54.--

; Blair Bros.,
$2,954; Slay back tt Co., $I,3S0; Werner
Brown. $l,5Sfi; H. Content A Co.. $5SI; j

Arthur Upper A Co . $5.15; J. Ij. Newborn
A Hro.. $525. and I,eo Levy. $300. Other
crexlittjre nro Washington SelRman.$Ui,oio
on n note; Arnold 11.010 loan,
and the Ouidn Ilenlty Company. S5.2S7 '

future liability on, a lease. Mr. Benjamin
A1..H thn rietition to ston an examination in
supplementary proccedinc on a JihIk-- ,
ment obtained by N. P. Putnam for 24.
Judge Holt stayed the prrveedinc for
a year. This is Sir. Benjamin's second time
in bankruptcy. Ho has been In wall htreet
since 1878, but is not n member of any
exchange.

HEIIUCEll FIIEHHIT HATES.

Interstate Commission IMxr Date for
I'utt Inn Them Into KITeot.

Wahiiinoton. Auk. 10.Tho Interstate
Commerce Commission y fixed Nov.
if, nH the dato on which tho reduction
in freleht rates ordered by tho commission

.. .!...,,l rnllro,,lu l,r.nl,lon iriiiisuuiiiue-ni-.- .
Into effect.

Tlio commission decided the case two
or three weeks ago adversely to tho car-
riers nnd 's action is merely formal.
H is expected that tho carriers will now
appeal to 1110 umimm-- umi km an in
junction restrninlnK the commission irom
making the now rates cnectivo

Jersey City After Sooty llllrnail
ia.latnni Yirnnrn.tlon AttornnvE 1 nomas

O. Haighl of Jersey City has filed with j

the Board of Publio Utility Commis- -

sloners of New Jersey petitions for orders
restraining all rauroaas running wirnnuu
Jersey City ana mso ine riiniio oerviw
Coriwratlon from tmlnc noft coal. Such
uw U prohibited by a city ordinunce and '

ith van n. and Kri ruilrontls
have lieen fined In the Hudson county
conns ror it.

nostonOrrllloi.Mliirss'orpnratlonnank.
rupt.

Bo'TON, Aur. 10, Schedules in bank-

ruptcy were filed y for the Boston
,

I'errlllos Mines Corporation, The liabil- - I

lies are estimated at iss.&m. nil secured.
n is ant forth that the assets are of doubt
ful value, an all of the property was con-

veyed to the New Mexico Mining Lompany
prior to the bankruptcy proceeding.

four! Calendar This l.flnpreme Court Appellate llhlslnn. Hecess
Supreme Couii Special Term Part I. lo

linn calendar railed nt III Ml A M. Part nurl

opens at m.vi A M. Ex parte mailers,
Surrogaie's court Chambers For probate

Wills of George F Hallon, Albert J. Lohr, Helly
riothschlld. KlUalietli llonan. Thomas II New
man, llerlha l.ange. Mary A. Lone, estate of
Law lor, al 10 .in A M.

City Courl-Spe- cIal Term. Court opent at
10 A. M. Motions.

The Rookery

Chicago
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to iieaii nn. iioty's side .voir.
CommlMloner Ilttlgrr Mais He Ii Playing

Fair.
The hearing of tho charges against the

administration of Dr. Alvah H. Doty,
health officer of this port, took a new turn
yesterday. When the inquiry was re-
sumed In tho morning beforo Charles N.
Bulger, the commissioner appointed by
Gov. Dlx to hear tho complaints against
Dr. Doty, George Gordon Battle, who
appeared for Dr. Doty, made the request
that whenever a specific accusation or
Implied charge of wrongdoing was made
against the health officer Dr, Doty be
allowed to produco at once an explana
tion or evldenoe to overcome tho charge.

The grounds for the request, which
Charles Dushklnd, who has represented
tho complainants, characterized as "a
play to the gallery," were obvious. Mr.
Battle said. Money and time had not
been spared In getting witnesses who
would give testimony derogatory to Mr,
Doty. Complaints from Ignorant Immi
grants naturally Impatient at detention
had been accepted at their face value.
For the most part these suggestion!) and
innuendos. If they had been fairly and
Impartially presented, would have carried
their own explanation and fallen of their
own weight. But, stated as they were,
without explanation, without opportunity
for denial and without any

of the witness by counsel for Dr.
Doty, the result has been that vague and
baseless charges made by some witnesses
who were'dlsreputable and by others who
were Ignorant and unreliable have been
allowed to go upon the record and have
been printed broadcast throughout the
country, and the result has been that avery grave injustice has been done to
Dr. Doty. The quarantine office at New

ork, Mr. Battle said, is the most Impor-
tant In the world, and Dr. Doty's admin-
istration has reached the highest point of
scientific efficiency and has trie public
confidence, as was shown by the recentfailure of a cholera scare. But there was
no teiang wnat might happen In the way
of panic if the ignorant were allowed to.FlilJun U . - . . .
nnn-i"- WH' rj )ri I llllHIlSWPTtMl,

Commissioner Bulger announced nt the
close of the afternoon seslon that he
would suspend hearing anv further testi-
mony or evidence against 'Dr. Doty until
Dr. Doty had a chance to be heard. He
resented Hie insinuation that the hearing 7

had not been conducted fairlv. On Satur-
day morning evidence for Dr. Doty will
be presented, although it is not expected
that Dr. Doty will be called for several
davs.

Mr. Dushklnd renewed yesterday his
effort to show on behalf of the JexritH
Morning Jnurnil that the ehojera cases
from the steamship Mnltke, from Naples,
came from Hodman Island and not from
cholera hetdquarters in Naples.

Kcljcil Fur nrleaaed fnrier Ilond.
Charles Weinschenker .V Co., fur

dealers of 45 West Twenty-sevent- h street,
have I won permitted to take from the
custody of Uncle Sam JlSono worth of'
furs that were seized last .liino lHcause''
th sleuth abroad of Chief . Wilkin of

ret servieo division had discovered
eviilenr. of undervaluation The order
relainK the furs rami' from Washington
yesterday. Weinschenker A Co. htving
put up enough money to cover their
liability to tho (lovern'nent in civil

Ciimiiml prosecution may fol-
low the suit.

MA ItIXE IS'TELLIGFXCE.

msiiirm alman ac this pat
Sunrise aoi Sun aha 701 Moon rises s.ia

man watks thih pt.
Kndj- - Iteoli e m i;o island a M ltell Gate. 10 31

Arrlied Tnt'sstui, Auruit 10.

bs Columbian, Liverpool. July C9.
llutnoi Aire. Canlz Julj 30.

M llsku Standard Harrow. July zt.s Caracas Iv final ra. July :3
is .Mephino. Haitian. Aug. ft.

iarapa, Colon. An? 3.
MAtneiWa Moua. Auc. i
M Jolamlo ill dlnrclo. Port Anion o. Aug. 5.
.s"s Minnesota. I'orl Antonio. Aug. 4.
ss Ciimaniit) . 1'ioireso. Auz.
M llomS'lal. Haratea, Auir a.

Oceana, llerinuiia, Aug. ft.
.ss Cubans. Cardenas. ,ur. 4
.ss.sllvia, Maian?a, Aug. I
.Ns l'roieu, New Orleans, Aug a.
SsCapi A K I.uca. tiahlne Aug 3.
-. Maitlson. Norfolk Aug. f.
S Mllllnorket. .sim klon. Aug 0
.Ns Chesapeake Halilmore, Aug A

AnmvRii ot'r.
.Ss Ijv Savole. al Havre fron Nw York
.Ns Noonlam. at lloulogne from New York.
Ss MaleMlc at Cherbourg from New York.

niiuii most roRsiaN ronn.
,nS Olv mplc, for New York from Qucrnlon.

oi tooino rrraMsnirs
To aw.

l'ejfl
prin, ., , v . ; A M I no

.si
1'
I,

M a

.sefuranca. Nassau i: 00 M 3 HI P M
Mohawk. Jacksonville 1 00 P M
Jefferson, Norfolk J 00 I'M

.Soli TO'tnorroir.
St. SouUiaitiplon. . son AM 9 30 A M
Carmanla, Liverpool. .. . S30A M 10 00 A M
Amerlka. Hamburg . 7 30 AM 1100 A M
Oreanlr, Southampton ... a JO AM 13 00 M
Nanuvla, l'crnainbuco. . 3 00 A M Alio A M
Mtrphann, Newfoundland. 7 30 AM It 00 A M
Carolina, San Juan. S0 A M 12 0) U
Saratoga, Havana, 1000 AM 100 I' M
Print Joaohlm, Jamaica. . 11 OH A M :i p m
Oceana, nermuda It so A M 2 00 P M
Panama, ( rlslooai.. 11 an , u 3110 P M
llorailus. Montevideo 3 00 P M
Cnllmbl,1, (llasgOVV 8 00 A M
Mliiheinuua, lAindnn 10 30 A M
I.snl.vnrl. Anluern 10 Oil A M
Dura dl (iennva. Naples 1100 A M
San Jacinto, (lalvrsinn. . . 1 0l P M

I'liy of Montgomery. Sav h 3IIO P M
Comanche, Jacksonville. . . l on p M

Sabine, Tampa I 00 P M

Mallnn, Norfolk 3 00 P M

.sail Monday, August 14

saramacca. Paramaribo on A M l m P
Primes Anne. ,orroik 3 00 P

1NCOMINO STSAUSnlr.
t)un I'n ittiy.

Clara Trieste July 13
. . Liverpool Aug 3

r.ibria.'. Palermo July:
Gibraltar-- Auc. :

. . Gibraltar,. Jul) ;
Monterey' Havana . Aug, a
rvueir (ialveston. .. Aug. .1

Aug. a
Aug, 5

Aug, 6
Aug. 7

La lirralne Havre. Aug. (
Husranee London July 30
Altai Havana Aug. a
Aiuvrhc. Jacksonville.. Aug. 9

flue .sumfny. .lufatl 13.

(ieorge Washington. Hremrn Aug.
Dura degll AbruzJI aples Aug.
Caledonia Glasgow . Aug.
Kursk Lilian.. Aug.
Aspromoule. (Iran July
cirarftrld . Shields. July

XxSn. iiarbado...
Allg,
Aug. .1

dvam e i nsionai. Aug. a
Cliy of Columbus Savannah, Aug, 10

II) Marronl Mlrrlen.
Ss Cedrlc. for New York was S7II miles east of

Sandy Hook at HO A M yesterday.
ss Venela for New York, was ::5 miles east of

Samlv Hook al noon
Ss Calabria for New York, was :H) miles east

of Sands Hook nt 10 A. M.
Kursk, for New York, was 1,10 miles east

of Sandy Honk at 4 P. M

sis Campania, for New York, was 750 miles
east of sandy Hook at :J0 P. M.

Ss La Lorraine, for New York, was 740 miles
east of Sandy Hook at .V4A P. M.

Ss Iluca degll Abruitl. for New York, was 505

milts southeast of Cape Hare at 8.10 V. M.

- -- .;
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We own and offer, subject to prior aale,
the small unsold balance of

$1,000,000
San Joaquin Light & Power

First & Refdg. 5 Sinking Fund Bonds
Due August 1650.

The various Public Service properties covered by these
bonds extend throughout the rich San Joaquin Valley in

California the location and natural resources of which as-

sure continued growth in population and wealth.

Net earningt last year were more than
three times all bond intereaL

In view of the value of the mortgaged property, the
character and extent of territory served and the company's
demonstrated earning power, we confidently recommend
these bonds for investment.

Price 93 and Accrued Interest to Yield 5.43
Descn'pfire Circular on Application.

N. W.
49 Wall Street

PHILADELPHIA

Halsey
BANKERS

CHICAGO

(iOSSir r OF WALL STREET.

Yesterday's total sales on the Stock
just overtopped the other million

share day of the year, that of May 10, hy
to.ooii shares and were thus the lsruest
recorded since the decline In the market
after th November elections. Of the
day's total sales not fsr from two-thir-

were In the three market leaders, fnlted
Htstes Steel, l'nlon Pacific and Readlns.
There are not msny occasions In the re-

cent past when market activity has reached
the height that it did In the first hour of
business yesterday. In this time 407.000

shares changed hands, Steel common
loo.ooo shares nnd fnlon Pacific

nnd Heading about BO.000 shares apiece.
The net decline In prices was ,M for the
railroad and .4: for the Industrials.

One of the features of the present market
reaction which .has puzzled market ob-

servers not a little has been the extent to
which selling has hen concentrated upon
the standard railroad shares. enpec!ally
in view of the fact that recent Oovernment
investigation and bringing of suite npalnst
corporations has been confined more par
ticularly to Industrial roncerns. ine aver-
age fall In the railroad stocks has been

i!i per cent, while that in the Industrial
has been but S.31 per cent. In yesterday's
liquidation selling of the standard rail-

road share was a conplcnoiis aa It ever
ha been and there appeared In the market
also rarely seen railroad Issue, such as
Chicago, St Paul, Minneapolis and Omaha,
which, sold at a net decline of 7H points
from the previous transaction.

Many of the active railroad share are
now only slightly above the low record level
of the year and a few of them are actually
below Yesterday's loet. compared with
the previous low of the year, found Pennsyl-

vania down !i point. Pending 3'i. Keck
Island preferred h point. New York Cen-

tral 1!. and Northwest 5 points, while St.
Paul aonlv? points up. southern raein'

Northern Pacific 3'4. dieat Northern.
. C'hlcnso, St. Paul. Minneapolis and

Omaha I'i. Louisville and Nashville l'i nnu
Norfolk and Western 3',.

,

l p to yesieruay siuvs ininnc
i,u,i ..otiiitic definite o oflcr In explanation
of this particular weakness or the best rail-

road stocks in tho country, but thn after-

noon's news that Mr. II C. Krick had re-

tired from the I nlon Paclflr board and In-

tended to sever his connections with other
tompanie was considered by many people
as sufficiently illuminating. Whether this
explains the matter or not.lt Is true at any
rate that thU gentleman has always had
the reputation of being an enormous holder,
if not the largest holder, of railroad stock
In the . oimtrj . being particularly interested
in Pennsylvania and Atchl-o- n He was
intimately with Harrlnian nnd
beside. belnc ' onneeied with the Steel Cor-

poration was a director of the Chicago and
Northwestern, Pennsylvania and Heading.

Member of the Cotton Fxehange set
going yesterday the petition tor a Saturday
holiday preceding Labor Kay. It was tho
first petition to appear.

The Increase of 22a.ooo tons In ths Steel
unfilled orders as of July

31 gratified the trade to just nbout tho
extent it had expected to be gratified. Some
manufacturers were said to have cuesseu
higher than that, basing tncir csuiiun

,fhe,,:!r!ersfi;?i1,.,oAbige . since July
l!M0. from which time on there was a steady
shiinkage month by month to the low ot
n. is! ,l.iv of the old year Ibc steel
trade looks now for good business for three
mimtlm nt least Tlio SIppI t orporntloii,

I nnv- - rate. tiaS Oil lis linnns ny ns "n
ailmisslon enouirh orders to Ucci It boIiir
ot Its present oiierntins lnl for most of

Jhat period.

The Increaso In tho Bteet Corporation's
unfilled ordera over since last spring's
cut In prices was nil tho moro notlrenble
to yesterday' observers because of tho
nearly coincidental laue of tho former
corporation's repurt for tlio end of July
anil of the nnniml report of tho llcpulillo
Iron nnd Steel Contpnny, which was the
oritnniMitlon to Initiate the cut. Tho report
says mat tne ponoy m pruc
adin rnii y in trmi ' ""

nn p mi iiui? " u.i-
the largest reported for any period since
1H08. fertaiu II wns that humiliation came
In a much needed tlni'J nnd Chairman Top-

ping Insists that it was the cut initiateil by
his company that provided that stimulation.
Tho Steel t'brpornt Ion's (inures bear out
his contention unite, as thoroushly ns do
the figures of his own concern.

So oxtteinely dull has been speculation
In the present year that the piesent break
In tho stock market Is beitiK welcomed by
commission houses. Whatever tho truo
reason of the reaction they point out that
one thltiif is certain, it has stirred up a good
ileal of much needed activity here, dragged
the market out of ataannllnn nnd proved
convincingly that speculation, whlen no
..nr.iiniT to manv theories would "r'r'
attain Its old time liveliness, Is not dead by
any means. It has provided a Rood trading
market for the professional traders, who
drc.id nothing so much us Inactivity, and
has binught back to Wall Street the large
class of speculators whose
methods of trading brine in ample profits
In 1 he shape of commissions to their brokers.
There are some also who venture to hope
that perhaps the lower prices may attract
the public In iteneral. who have month after
month held aloof from tlio stock market.

An odd lot specialist of great experi-

ence contlded at tho close of yesterday's
million share performance the facts as
reitard the humble who will nevertheless
deal In stocks The sophistication of that
bumble publio tins no whit abated, H
etill buys at the very lowest level and sells
at the very highest level. It haa been doing
so very much Indeed lately, l nis ween it
haa contributed to per cent, moro business

Interest Feb. and Aug.

& Co
New York

SAN FRANCISCO

that it did a fortnight ago and 25 per cent,
more than last week. .Not by any means
all of Its purchases are for keeps, though,
Many of the little traders are In It on mar-
gins and know how to take a turn as well as
anybody. The specialist said further thtt
lecently odd lot buying had slightly over-
topped odd lot selling. Of course man)
small holders have been induced by lower
prices to part with their stocka, hut a greater
number have been induced by those same
lower prices to buy more stocks for the
rise. Odd lot traders are a shrewd lot,
one might almost say. Their temptations
lead them Into success too often for them
ever to remain lone pessimistic. But when
they do get pessimistic they keep away
from the market altogether. So says the
specialist.

It has been raited to.the attention of the
curb that Its dealings In Barge Canal bond
"when issued" is Intolerably premature,
that I In the opinion of the rrltlcs. It
reminded that those bond are far more
Imaginary than are other bonds which the
curb sells "when lued " There I the
chance of course that the Marge Canal bond
may never be authorized. Tho people
must vote on It firsthand they do not vote
until November Thn It will be seen that
tli.it Issue could not appear much before
the end of November, which Is some time
from now The rrltlcs hold that the curb's
haste was precipitate In the extreme and
that such haste tends to prejudice buyer
against the curb's activities.

'I he Vic Current ha the following to
say of crop conditions slnco the time a
of which the (iovenimcnt Issued Its report
" I'he climatic conditions In the central
region have been favorable the last week
for growing crops The recent rains have
Improved late planted corn, which is now
reported to be In Rood condition ns a gen-
eral rule, but the early planted is too far
advanced to be benefited by this moisture
nnd from piesent Indication will produce
a itv short crop. In some sections of
KniisH tlm roplou rain have cuised
"""'"" "mm nave rumen tie rnm.

""- -i semnns 01 me corn belt
, more rain and favorable condition n the
, future are needed to maintain present

prospects in tne spring wheat region
the teports of injury to the nop from black
rust are increasing and at this time there
is great anxiety felt as to the final outcome
of this damage The ool weather andfrequent rains have aused soma delay
In the crop nmtiirlni; rapidly and there Is
some fetr that frosts may do some damage
in the northern pnit of this region. Har-
vesting will be general In a few days if the
vveathijr conditions are favorable."

THE COTTOX MARKET.
Price Orr-lll- Kh Temperatures and In.

sect Damage deported, but Crop Ac
rnunts Slnlnly l avoratile-n- ail Inter,
ests and the South Selling;.

ronrcasT ros cotton states.
For North Carolina, fair and

except local showers In western portion: light lomoderate southerly winds
For South Carolina, generally fair andlight to moderate southerly' winds.
Kor Ceorgla, generally fair In northern, inr.i

I showers In southern portion and
morrow; llcht to moderate winds, mostly south,!.r"' Mississippi, generally fair

r , Texas, fair to day- - fair lo-
In southeast, loc.il showers and somewhat coolerm northern and western portion.

lor Arkansas, fair, continued warm
probably local showers and somewhat coolerto morrow, except fair In extreme southernportion.

For Tennessee, generally talr to day and to.
morrow, although local showers probably to-
morrow.

For Kentucky, fair, continued warm
probably local showers and somewhat cooler

'Notwithstanding complaints of exces-slvel- y

lilch tcmoratuitfl In tho Southwest,
firm Liverpool ciihles uml reports of Insect
ciiiniHKH una aeierlorntlon, prices in the
'iid were lower. Some ,ery favornhlonop accounts veto received from (icorgia,
mid In Alabama and Texas the hot dry
weather has tended to diminish Insect
raviiKcs. The holl weevil does not thrive
under hluh temperatures with no moisture.
Spot houses, Liverpool and the South sold
the new crop months and a prominent
operator who has recently reentered tho
maikot after some s eats absence therefrom
was believed to have sold heavily. Yet
prices were higher for n lime on bull sup-po- tt

followlns the bettor cables and the
hluli tenipeintiires In the southwestern
and south central sections. Private ad-
vices were Hint 115 degrees had lecently
been reached In Texas, while exlensivo boll

i weevil damago was reported In Arkansas
and deterioration from high temperatures

I in (ieorgla ..... .. .I L-- -- no IV,U.H .1 n
. I "I'll 11 ' ii'pr,, rnn) ni i II, li OOiniS lie- -

cune. r.sfitnatea sales, iso.ooo hales, Prices
lis luiiunc.

Open- fIJ1!-M- l '( rrrr
114 "I tnt Clnt'.ugusl.... i: mi 1? so i: 07 12 12 t; ;iSeptemher 11 .1.1 II .10 II 53 11 37 II M

October .. II 41 11 II IS II 31 II 31
December. 11 4S II 4ft. II 17 31 II .1

January... II .IS II II II 10 II 15 11 ;7
March,.... II 17 II 40 II 3d tl 3.1 II .15

Slav 1 54 II 31 I .Kl II .11 II 43
Futures In New Orleans were as follows:

Open lllil'i Imw Clot I'rrr.
niff. nt. m. fno. c'ne.August I3 1S 13 1ft II OS 12 01 1J 2J

October II .13 II .1.1 II oft n 13 u 3J
lleiember .. . 11 .13 It 3.1 II 05 u j n jj

Bpotcottonhere was quiet nnd unchanged,
middling uplands, !.t)c. Southern spot
tnarkels wete generally unchanged, Savnn-na-

l!!C. for old and FJ'.ic for new;
12c , Augusta, l.lo,

The local certificated stock rierreaaeH
46 hales to ,Vf,7.i8. against so, no on August

t and IM.57U it year ago. Port receipts
were :,n.Y7 lialee, against .171 last week and
I,S7 last year: since tsepiemner t, s.ssi
against 7,338,84: last year. Export's since

- ..i.... ....... ,u mourraie variable

SKMS' m"W
Kur ri,1(.m T ,0.morrn.n,,,,,,,,, warm In Interior; light to moderate,..,.,, .,h .,,..

Custody of Securities
The Trust Department has complete facilities for
the safe-kenpin- g of securities deposited in its care.
Dividends, coupons and bonds are collected when
duo, and the proceeds credited or remittod on order.
Instructions for the salo or delivery of securities
or the reinvestment of funds may bo telegraphed
or cabled with certainty of prompt attention. In
order to keep depositors Informed of developments
affecting their securities a constant watch is kept
for notices of called bonds and other material
information.

This ftrvlcs, for which moderate charge U made. It et
spschU conxeattae to those roln out of town or abroad.

Tnut Department

Guaranty Trust Company
of New York

28 Nassau
Fifth Artmmm BrancK
Etfc At. 434 St,

Casual tad Sarylas, $23,000,000

1866

MEMBER NEW YORK CLEARING H0DSE

Mtln Office: 177-17- 9 St.
Branch : Ave. and Fulton St.

Office : Corner Wall Street &

Thomas T. Barr
Hnmurl W. Hoocock
(pnrge W. Chaunrey
William N. Dykman
William Hrstrr
Francis I.. Illne
William A, Jamison

Lombard

$163,000,000

CHARTERED

Brooklyn Trust Company
ASSOCIATION.

Montague
Bedford

Manhattan Broadway

Capital 81,000,000 Undivided Profits 82,397,323
TRUSTEES

David H. Lanman
Frank Lyman
Howard W. Maxwell
Theodore V. Miller
Willis L. Ojrden
Joseph K. Owens
John J. 1'lerrepont

SAFEST and STRONGEST
LAWYERS MORTGAGE CO.

RICHARD M. HURD, President

CAPITAL AND SURPLUS, $6,000,000
No loans made on vacant land,
factories or other special risks. t

59 Liberty St., Manhattan

N.shrlllr Rallrnid Co.
Jl Brndv-av- . New York. July 17. 1911.

In Accordance ulin the terms of the mortgage
of the Pensacnla IM Islon of this Company the
following Twenty Fl e 2)i bonds hate this day
been drawn for the SlnMnx I'und. lz.:

47 i:o :) S7 Ma
M 10. :iU 471 M5

W7 474 Ml
110 M7 .141 4S7 &77

1M : .14 M7 M7
The Inlereat on the fame will cease September

1st. 1911, and the principal of the bonds nil) be
redeemed at this offlre on and after that date, plus
five per cent, premium.

K. U SM1THKIIS. Assistant Treasurer.

Kl.rtHO.NS AMI SIKI7ri0l.
In the Stockholders of

tiik iiaiii.km nn eh a-- roitr t iir.sTKit
KAII.KOUI rOMIM.r,

.N'OTK'i: HKHI'.IIV IS (ilVKN thai a Special
MeeiHs of Ihe Stockholders of The Harlem lllvcr
A Port Thestrr llallroad Company will h held
al the prHflpal omce of the ( orporailon at the
(irand cenlrnl Terminal. H the City of New Yors,
County of New York. New York, on the eighth day
of September. ItMt.at I2o'rloru M .for the purpose
of roislderlni a lease orrontraet with New York.
Wcsichesier llonon Kalluay for the Joint con
Urucllon aud operation of the railroads of paid
companies iion their routes, exlendlnr from the
Harlem Itlier In the City of New York lo a point
about 171th street In the said city, and for the
perpetual use by said New York. Westchester A
lloston Hallway Companj of two tracks of the
said The Harlem Mer ft Port Chester Hallro.id
Company

Hated August llth. I11
AHTIH'H '.. CI.Anii. Secretary.

HI nnoATK'H XOTICI

IN PUUSl ANW: of an order of Hon. Robert
I.udlow Fowler, a surrogate of the Countyof New
York, notice Is hereby glen to all persona having
cHlms against May Cossltt Dodge, lat of the
County of New York, deceased, to present the
jam? with vouchers thereof lo the subscribers
at their place of transacting buslness.at the office of
Jollne. Larkln ft Hathbone. No. M Wall Street. In
the city of New York, on or before the fifth day
of February next.

Dated New York, the Ind day of August, mil,
CKNTHA1. Ttll'.ST COMPANY OF NEW YOIIK.

A ! .It'iLMAIII).
EDWAHD V. HArtNKS.

Executors.
JOI.INE. I.A0K1N A HATHKONi:.

Attorneys for Executors, 54 Wall St.. New Yorlt
CHy.

September 1, 7,44,.',7:o bales, against 6,044,4."3
last year.

In Liverpool spot cotton was 18 points
higher nt s.sod. for middling, sales, 4,000
bales. I'ututes opened ft to s points higher
and closed unlet Imt steady at :' to 7
points net advance, chiefly on the nearby
options. Prices as follows

1M1 Clot rrrr.
I', it. Inn t'lnte.

sugust September ft .11 ft 3i' ft M'j
October November UPj ft o s 3 7

January February. ft 01 3 87 3 04
Liverpool Is due to come 3'. points 1111

on August aud 'A to I point lower on later
positions.

Hovers renorted were Messrs. Scales.
Thompson, Hubbard nnd Dick. Sellers re-
ported were Messrs. Mcl'ndden. Price,
Mitchell, Logan and 1'earsall. ltnlns re
ported were .10 to ,53 or an Inch In Louisiana,
.13 to .SO of nn Inch In Mississippi, .54 to .Ms
of nn Inch in Alabama, .(1: to ,hh of an Inch
In lieorgla and ,114 to .so of an inch in tho
Cnrollnas. '1 he Southwest was dry nnd hot
There were mnximum temperatures of ion
l ,, ,1. I..U..... n ,1. In 'In.n. (11, I..,, ArL.tnsn111 ,1 iiiiiiiiii.a , i.r, ' ., ,". nini.nrua
and Louisiana and in:t In Mississippi.

Hubbard Pros. , Co, said. "We expect
our market will continue to Improve on the
rear or deterioration irom ine present nrii-llu-

nrosoects. which if It should be serious
enough to alarm the extended short Interest
and renew the demand from spinners would
cause a sharp reaction."

The Metal Market.
The local copper market was quiet but steady

yesterday. Lake was quoted at i:tti:,c. and
electrolytic at i:!ii:Hc Prices for standard
copper closed as follows:

Yetttrdav. Wtitnnitiv.
Ild. .tiled. Ilia MM.

Spot... . 13 ITli 1! 37ls l: I7!j
August... ISM 1S37', 12 SI i:.17tj
September.. 12 20 12 37V, 12 20 1; 37ij
October. . 12. M 374 12 al 12 .17j
Lead 4 43 4 BO 4 43 4 00
Spelter.. . 05 ft 13 ft 0,1 ft 5
Tin 42 HO 43 .V) 42 00 43 37ii

London prices were!
Yrxltrdav. llVrfneiddt.

a: t. . a.
Copper, spot.. . M 8 M 3 A
copper, futures. . 58 18 5 :ft
Tin, spot. 1112 0 int 5 n
Tin, futures,,. . m 13 1M 15 n
!.ead IX 1ft 1.1 is .1

Spelter 13 0
I'll Iron, C, V... 4ft 10', 4ft V

L'nlon flicker to Itnlld Nurmass.
The subway conference of the unions

met yesterday at Brevoort Hall, Fifty-fourt- h

street near Third avenue, nnd
heard that Mr. Bradley, head of the Brad-
ley Contracting, Company had agreed to
arrange a conference with representa-
tives of the unions and the

with a view to discussing the union
demands in twenty-seve- n trades, workers
which will be employed in tho now sub-
ways, Kdward Hannn, representing the
Central Federated Union in tho confer-
ence, said that at Lexington avenue be-
tween Forty-secon- d and Fifty-nint- h

streets, one of the seven contracts held by
the Bradley concern, 3,000 men can bo
put to work.

Street
London Office,

33 St, E. C
Deposits,

11

Charles M. Pratt
Georce G. Reynold
riiarl' A. Schleren
Edward M. Shepard
J. II. Walbrldffe
Alexander M. White
Willi D.Wood

184 Montague St., Brooklyn

0HI0A00, MILWAUKEE & PUQET SOUND?
RAILWAY COMPANY

FinST MOHTCAlii; li (iOU) IIONDS.
Notice Is hereby given that the neftnltlve

Bonds of the Chicago. Milwaukee ft Huget Sound
Rallw ay Compan w 111 be ready for delivery at
the office of the t'nlie.l Stales Trust Company.
45 Wall Street. New York, on and after August
14th. 1011. upon the presentation and surrender
of the outstanding Temporary Certificates repre- -
sentlng sail bonds.
UNlTKOSrATKSTHL'STCOMPAN'Y, TRl'STEE.

Hy V M. KIS'liSI.KY.
August Pth. 11)11.

IHVIIlKMIN AVI! IVTF.REST.

;k.m.iiai, am'Mai.i owpany
llesnlar 1'referred llhldend No. 17.

Tne Hoard of Directors of the (iEXERAt
ASPHALT OMPAN having declared a quar
lerly dividend of on anil one quarter per cent.
til.15 per thsrn upon tt.e picfertci slock ot the
lampany, paable on liliinj. September 1. 1011,
notice Is hereby glen Hint uistn receipt of auch
dividend the ott-i- trustees ulll pay lo the re
spccile holders of the prclerred stock trust s

an amount equal lo the dividend of one
and one quarter per icnl i51.;.1 per share), such
payment to he made oti Frlony, September 1. 1011,
to holders of tecord at the ilosc of business on
Tuesday. August 15, 1011. Transfer books will
not be closed,

Checks will be mailed by the Fidelity Trust
Company, of Philadelphia. Pa . ihc agent of the
voting trustees.

mnui-pi- i i:lus.
WILLIAM F. HAMIITY.
AI.S IN W. KlttCH.
IIKNItY TATXALL,
HFNllY . DIDDLE.

Voting Trustee,
rhlladelphla. Pa . August ,. 1011.

C.F.NF.rtAl. ASI'll U.T COMPANY.
Notice Is hereby given that the transfer books

for the rtve car nve per cent Gold Debentures of
this Company will be closed al three o'clock P. M.
on Tuesaav. August 15. 1011. for ihe payment or
Interest on September 1, lll, and will reopen the
books on September :. mil Interest checks will
be mailed by the I Idellly Trust Company.

P 11 STF.ITKN. seeretary.
Philadelphia, Pa Augut s, 1011

s

Unlin Paolflo Railroad Company.
A St'iiilAniiiial Dividend of

a!:, 00 per shre on the rrefcrred stock
and a Uuarterl) Dividend of

S3. SO per share on the l iiinnion Stock
of this Company have this day been declares!,
payable at tne Treasurer's ultlcc, 1:0 llrnadway.
New York, N , on October :, mil. to stock,
holders or record nt 3 o ilock I'. 31 on Monday,
September 11. 1011 .

i he slock transfer books will be closed at 3
o'clock P. M . on Scplcinber 11. il'll, and will be
reopened at 10 o'clock A M on October 11, 1911,

Stockholders vho have not already done so
are requested to promptly file mailing orders for
dividends wtth ihc undersigned, Irom whom
blank ordeis lan be Imd 011 application.

FlU.lll'.KIl- - V. s, cltiisiir. Ireasnrer.
New York N Y , August 0, 11)11.

SOUTHERN PACIFIC COMPANY
in Vim. mi Mi. un.

A quarterly dividend of ONF. DOLLAR AND
FIFTY CF.NTS Ul wn per share, being the
twentieth dividend on Iho COMMON CAPITAL
STOCK of this Company, has been rieclnred, pay-
able October 1. mil, to the bcarersof lHVtllEM)
WA lilt A NTS No, 20, annexed to certificates rep.
rescnitug such slock, upon and sill,
render of such Warrants 10 the undersigned Treas-
urer, at the ofllcu of the Company, 120 llroadway.
New ork

A. K VAN DF.VF.NTF.lt, Treasurer.
New Y'ork, August 10, mil. ,

pr.oi'i.F.s cas i.iiiiiT a C4ur. rojirANT
(of hlrago).

Notice la hereby given that a dividend of on
and three quarters per rrnt. (l4li has been
declared on the capital stock of this Company.,
payable August 23th, 11)11, to the stockholders of
rtiord at the close of business nn August 3rd, 1011.

L. A. WILl'.Y, Secretary.

Till; ADAMS i:IMtlS (111 PAN V.
New York, August lOlh, 1811.

The Transfer Hooks of this Company will be,
closed from 3 o'clock P. M August ltlh to the
morning of September 1st, mil.

WALTUIt II. U.ltl'.ltT. Treasurer.

ruopos AUR.

PltOPOSM-- FOll MF.CItANiCAL-nON-
STI'.lll, liars nnd Lumber Sealed proposals will
be received at Ihcomioof the den eral Purchasing
Olllcer. Isthmian Canal Commission. Washington,
I),C .until 10 .10 A. 1, mil. at which
lime Ciey will be opened in public, for furnishing
Ihe above mentioned articles. Blanks and gen.
eral Information relating to this Circular tNo, 44 '
may be obtained from this ofllie or tho ontces of
the Assistant Purchasing Agents, 24 Slate street,
New ork City ftll hllnev-Cenira- l Hulldtng.e-Ne-

Orleans. La., i.id ion North Point Streist.'
San Francisco, Cal . tlso from Ihe t" S Engineer
offices In tho following elites. Senile. Wash.; Los
Angeles, Cal , llaltlmore, Mil Philadelphia, Fa.;
IMlishurg. Pa , Hoslon, Mass luiflnlo, N Y,;
Cleveland, Ohio. Clmlnnatl, Ohio, Chicago. 111.;

St, Louis, Mo. Ilettotl, Mich Milwaukee, Wis;,
St. Paul. Minn,. Chattanooga, Tcnn.,
Ky.i Mobile, Ala., and (lalveslon, Tex.;

Kansas Clt, Mo Chamber of Com.
merce, Qulnry, 111 . nnd Chamber of Commerts
and lloardntT'rnde.Tacom.i. Wash. F.C HOOOS,
Malor, Corns of lliiglnrcrs, f S. A lleneral 1'ur.
chasing Olllcer
"siIALKD Pltol'OSM.S In triplicate will he re-

ceived al Ihe omce of the Commissioner of m.
migration, F.llls Island, NY II unill :..m p. M
August :i. mil. and Hint opened, for all labor
and materials iniulred for proposed alteration
of Measles Wards No, 3 and No 7 on No, .1 Island;
U. S Immigrant Station, Kills Island Forjpecin- -

cation apply to V, 11.1.1, vai lKlWIimltsioner.


