
10 THE SUN, FRIDAY SEPTEMBER 8. 1911.

Founded 179

Maitland, Coppell & Co. i

BANKERS,
i NEV YORK.

Foreign Exchange

Telegraphic Transfers, and
Letters of Credit

on All Points Iti Mexico

Interest on Deposits

Margin of Safety
In Investments

Tfi wir lnfttfnnl n mnnr'. If not Impl.
nuMtlon nf mv-- . not, nn int ntht hand.

t 1i Rlftfl) tnvw of Inroma l! I In
ten. in a lombinmion f id two.

W'hiif It li hnpcmttlblf lo prrtvnl in? AliHl
nil. I' It ti la'rl itOWfl b) rxivrn m

an attorn thai whrn ft bond Imiw I'prrvm
from on half ' ihlril 'n iruf vniur nf
a prnpt-- mort(nged then the margin of
tnrH - v pic

If morr.t- r. tflc Infitfllfl Upbllcahlf Id
tn'r- hargcfi nt a Rtvdti bon.i Im-ii- it
frnm two 'n thri ilm thr Rtiitual rediilr
BMd hrn ihr marcln of earning BthpIV,

if. Ik addition 'hr bond m.i approt
tmatelr ft i t rnt ami havi a f(aaotiabl)
broad mtrkt. 'hn itiy romblne;

V Safe' 'o
f 'onvritbMii v Into

3 OppOflUlilt) for profit.

Writ for It m nil I Irrnliir n 91.
"tRttltniMl ernrtilt M

Spencer Trask & Co.
43 Exchange Place, New York

Athans. Hnstnn. Ittltagtt

New "Tax Day"
"Tax Day" in New Vork

t.itv h.t. been chanced from
th second Monda. in January
lo the tint day in October V
all hon il s nwnrd h residents
of New crk ( ity, ..in he
made i.ix Exempt, we shall
be ijidit to furnith authentic
informal inn regarding tins and
other lax legislation le.entlv
enacted

F. J. Lisman&Co.
Membera N i Stock Kxclmnue

30 Broad 5t., New York
Philadelphia Chicago Baltimore Hartford

Bertron, (iri scorn
and

Jenks
40 Vail St. Land Title Bide.
New York Philadelphia

INVESTMENT SECl RITIES
We Make a specialty of organising ,

operating, financing and selling
the aecuritie of public

Trice corporation!
JfamjKrra Yrtf Y rk .V'v A'elanf,

5CHMDTSjALLATIN,

Bankers & Brokers
111 Broadway, New York

STOCKS BONDS
COMMERCIAL PAPER

Curtis & Sanger
MEMRT.RM

XEW VORK. BOSTON M i tin vi. ii
sTO( k l( in m i

nation 49 WALL STREET lit. A g(,New lurk
WANTED

no Amnicjn Cltiea I'ra.
ion Home Mine. (. I. id.
ion Oklahoma l. as A Eier. am.
IOO Cop Wantirarturlng ( uni.lOO Itepnliltr K'vsas A I Idhl
IOO Han lltegn I nn. figa A Elgc

FREDERIC H. HATCH & CO.
Ness lork Ko.fnnas Hrnart st SO ( nngre.. SI.Prlaie leltpbonti N e' 1 nr. ami Ltottoc

Amerlian I t A Ira, Hon ( g,
American Power A l,t. Note.

Hies Service Co.
Denser (.a. A Rise. X. IU4S
I Inn. In ..,. A Klec. .. (H4.I
Pacin,- i. a. A Bleelrlc
Standard 041 A Electric

Williams. McConnell I Coleman
Bonda Stocks

40 WAI.I. SI. I'hnne Igg John

INVESTMENT BONDS
High Grade Securities

Plympt on ,
G ardin e r&G 0.

-- 7 mi l 14 M sr Nrrt tork.

N. W. Halsey & Co
Bonds for Investment

Se". '.I
49 Wall Street York

Philadelphia Cltt

E. ft C. RANDOLPH
ilrnihfr. Nrtr or stnr ' hansi

Ml Itina-iHHT- rn lord
OPEN MARKET SECURITIES DEPARTMENT

Hoidf-- Ha
Dealers In her sr.

Ihe ri lied m4io. niia'l ami Me

.standard Motor Oinsiructinn
Lawyers n tie Insurance A rust (!n
Gusrani rust

S. H. P. PELL & CO.
Dealer. In I nlllteil
Tel )SH 7 'l llalll .17 tlllll Nl

S AM KM

Belleville & arondclcl
1st Mor'gafie 6S, due June 1!)23

AlfredlMestre&Co
Mamhera Nf Inrh Hioea

17 Wall Street New York

s R. in tsi .'i if i n I
'

'

ra'fl h' tn haul
I ais S' i rresain a, 34

i

Id) 'l Iran i

u init t i

fil-ial':
Ul liar.

Let' - ;si
Leas" . sl 'm

rf.V4.vrMi Attn commercial,
i iit itstMT. Baptembsr 7.

ma market v brake aa'cMMi
IHe.lv ... em ,. nth I, m

since ms turn in In market in tho inner
purl of .fill v ami moat of t ho gains iiiihIm
tn the four days on the rnllv Were Wiped
out it wu In ths rallroada thai
lintelned tho wvpr"t lotMM, ii m it wna

ihrotiRHottl lbs long dSclllHI, anil tho
docllnea wor- - quits aa pronounrsd In lbs
atandsrd aharsn aa In the othsra Ssv
ernl of tin- - railroad atooka n in dee loe
rworda for Ihe yen Dotnsatic nswa
eaa not at ail Important ami foreign now.
ami foreign marketa wop- - rsaaonablv
cheerful, An unfavorable ronatrudlon
ess, however, placed upon a further ml
vanoe In the private discount rate in
Berlin bringing lha private rato up lo
i i "i cent or to a parity with the i

i ntuit rate of the Rank of rtertnany, and
'iKin the extraordinary strength rtla
played by the Hank of Rngland In ita
weehlj atatetnent The Kngliah Inatl
tut ion ainoao'i a contraction nf mors
than 7.ii.(nhi m loan bullion holdlna
greater than In any oorreanonding week
for tifioon years and ratio of M in in
reserve to liabilitiea which i a nsreent
airs not exceeded in at less! fifteen yeaiB
The ront rai t ion of loans by Hip Hani.
of Kngland and the advance of i percent,
in money In Berlin In the course of a wool,
naturally augneated that the iiig foreign
financial inatitutiona have been Htrcnui

ihemsolvea against unpleasant
contingencies ThestiKgestion was made
ths moat of by bearish operators In this
marks) when Baltimore ami Ohio nmii
Canadian Pacific displayed early weak
vr- - ami thoiirli olh.o atiu'Wa won- thou
at niiig, with auhstantlal advanoea
yesterday's close tho circumstance that
Baltimore and chin onntmuorl to wll
at no iiiw pricea for rho year was of
na'!f nufflcieni to encourage bearish
endeavor Tho operation for ahori
account were attended with great am
cess Undoubtedly thov produced liqul
datlon of apeculativs holdinga aeoursd
in reosnl days on the tticorv thai th
bottom of ihe marks) had been at ruck,
and it may have Hoon that in tho oonra-o- f

tho roAitton thero was a recurrence
of that ailont and scientific aelling whioli
has pvasled mo-.- ; critics of tho market
sinew the laser tiart of .July I'm what,
ever reason stock solil orT more ami
tnoro rapidly as ths afternoon session
progressed ami closed at tho low prices
of tho day Losses of a twint were very
numerous, ami there woro losai of mors
than iwo points in Baltimore and (Moo.
Canadian Pacific, Denver and RioOrande
preferred.lnternational Harveater.tiShlgh
Valley, Missouri Pacific, National

common and preferred, Northern
Pacific, Reading, I'nion Pacific, e

first preferred and Western
Maryland In regard to ths weakness
of the UotiM ttooka it w rumored th t

some of tho now intereata which entered
iho Missouri Pacific board wore about
to go away Tho rumor could not be
substantiated, both Mr Bpeyer an
Mr Gould being abroad The part'cu'ar
weakneaa of Northern Pacific was prnh-aiii-

associated with ita July etatsment,
showing a loss ot ti.oi4.ooo in gross and

58ti,oon In ne) earnings The atatsm nl
attracted all tho more attention because
yeteeday Oreal Northern reported au
increase of mors than Mnn.ooo in net
earnings for July

Othsr July railroad statements were
irregular Missouri, Kansas and Toxas
ami (Chicago ami Northsrsatern rsportsd
decreaaaa in both gross ami net: Wabash
ami Delaware and Hudson rsportsd in- -

reaasi in both gnus snd net Krora the
councils of railroad labor no threats ema-
nated, and there waa strengthened the
opinion that tho union Isadora consider
discretion Hie better pai! of valor ami
that aftoi thi necessary mano uvring will
quietly witnaraw from an indefsnail
pimition mi etmeavor similar t" thai of
th" union men on the Western railroads
has is,- -i undertaken by ths Ssiloual
Karmers I'nion, In session a. Khawt
Okla., which has tixoi the pries of
not ton at 14 cents for delivery thia month
aioi noxi ,oul 13 cents for suhsi. inent

vot cotton was freely sold In this!
market y at prices well below l Zcent
I'hs efTort of ths Houthem planters to
mtorfi-r- " with ihe law of supply and

like thai of lha Western railroad
unions, is .r course doomed lo fuilure
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Hnvi'rs reported were Meamr Srjilea
Tell, Hubbard nnd Seller re-
ported wpib Mer iku, Held. Hubbard
nud Rchill. IVths had only 11 of an in'h
of rain, at Houaton: Okloborna, 51 f n
inrh, at Stillwater, while irknnna ifo
"2 of on Inon 10 loon, tauiilajii ,05 of

an Incb t" l 'a 'mhe. lnhama ,02 of huInch to m Incbea, ieori:in ni to ,91 of an
Inch Mini the arollnai "4 to 72 of nn Inch.
Mm v mum lentporaturoa rtf 101 ooourrod
in liol.h Tptnsi and Oklahoma

tally A Montgomery aald Seutitnen
waa fnore inraPiy inclined in the late
market, followino a period of irrcttulnnt y
and nei youonoaa, during whirh prlcoa
workod up a fn poin'st and then down.
Hood bilVini orders appeared in the after-noo-

a- a result of ahorto uverinitr, ptirth-du-
ro reports nf more crop deterioration

fit sntne point n

Tin: HRAiX MARKETS.

Wheal Again Higher some More I n.
fssoestile Crop reount I'rom
Earapp Corn nit 011 (.mid Weather
sml Heller Thai l.oveenment Hepnn
w 111 lie PararaMa,

Wheat sreatarday reached a allahtiv
lugher notch on continued foreign buyins,
ganerallr imrher European marketa, further
bulll-- 'i crop n nn from Knaaia .inrl ( lerninii)
frcat in t'gnada nud further iri.od inquiry
for flour. Urouaht, it is said, has caused
serioua dgmas4ton4rm4n crops, gnd Berlin,
tlffnlflcgntly enoush, rose ifc . uhile Buda-
pest urgs up '. Liverpool, ', tt ",d mid
I'nti--- . tn i. . 11 wgs, moreover, asaerted
thai rrance ill tx, 1. the import duties
.trr tinni-tii- 1 ei ravorBoie crop accounts
ire re received from India and from Argeo--
tina, snd raantlnas nnn Iv - ii. m .
were plgced nt 1.100,000 Imsl against only
7si .mi lust week

i nrn w as low er under good ruins and some
expectations thut tin- - llovernment reoort
tif to-d- S'I11 lie favomtile, as was tho
report "i th" rnrr i umni, i,,- thr wsv.
t i.i i sera practically featureltaa in tun
Clin

UK SPOT M4B8KT4.
Wheal .tend'. Nn '' red, lis1,,- elevator,

eit'.f'i tiasis Rgpor) aiilea (rare 117', QUO

nil. n i nrn eat.-- ao, .', Tli'.f l. n h Sal
t.ir egpori were '.in.iNHi iiais Mead!

mini (is. 4'"' o. 3 Into. 411 f'tttun
here M ' re aa follows;

Onrtt llmh ,i,r
i'iy ear r..i
'i.t', , at 'a

:na'4 ina', ngJ
pi 7 Price., w ere
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0(l, 1111.. P14I

ii'N ion, tin,id', eMi in
li.l', il.'.', (',at us1, ar,
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x'a P1 44
' ur.'4 Hr,

HO 21 3IVI

41 'a 41'4 4
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Winnipeg) let
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VISCEI.LAXEOl s MARKETS.

Kurltier Rite In Cortee Provisions Hull.
t ..nee nines again rogg nn hull gttpport,

covering nud buying attributed 'ti
liuropaan act ni 'lha cablaa were gtntr- -
guy nignet mpot coffee waa at etdv at ia.or t , N'u 7 Hit, Ptltllreg cloaed firm at .I In it.
points advance sslea. III.MO bllga, Hav re
was up ' to 'it and Hamburg mse !,lo;pfg, Km win. unohungad recelpis, i4,ik.i
Itak'H Baillos iidvaiitcd inn rem wnh rm.
ceipta of 71,000 hag. Mao Paulo rtrelntt
Tt.tmO hags .Inndiiibv, M.'i.too. fines henWfte a. iiilluw .

fflgtear. I. iu mi f 'fsafas I'tr rinse
II lOa li ; 17' It(13 ;io

noer 13 II 17 117 17 ll".l 13 II -' 04 17' idtteeni btl II S7 II 711 SB- 7 11 77c.ii 7S
March 70 II s II 104,1 71 II M J .'.4
Mav II Tsi II tu II Ttisill 71 11 Hail u

PHOT14I II I II diet Hraalllus, ...
("4S, I'.'C. r lit uret net" a. rollOWl Sep.

leililier. il f,VuO.M7e Nnvenilier. O.Otit, II sikjgniiary, ...i II il,,. nm p., ,,..., ,.
e ii gg. 36(rj jp' c, Cheesa St w fain , 13
ft' ' r'.gga fun li'i: :ilc esli rn "rsls.jfiai 30c. riiicngo, Sept I'm ga as fi low a,

latn N(ft Crer;,nff- tug. tr'. ( 'loatSept n tt n .v, 0 ttl. ft fill
I let II A7", tit, M 0 ;" ' ".Ian U 12', 1.1 1.1 n v, t (;' u 111nitj
Sep. t) in 0 in s ni ni 01(Vt p It 17' a it'., p n: n in " 13)'
Jan a (fl. s ,.. a 47';

Pnri
Sep 1.1 7 tt.'an it ia 13m 27 , an ttst Hawttiaag muacovadca All trsi

' centiir.'gai. ' tsat
A f,r. nranulatada' sunn 1.1 n ,sn 0 a nor.

N Ay a l Sr"(F Spirits of turaantlaalac nmmon 10 good strained rosin Is '

We Specialize In
Autoiaie- - Gum A Chocolate 5ii k

Adams hxprns Sim k
Anieruan I xpre-- . Sioik
American SimfT Com, Slot k

American Chicle Stis kl
Cosiputlflg'TabulatlngaRcdfi Sh
Dome iMines Ltd, Shk k

Crav National Olautograph Stn
General and i s. Motor- - Sii ;

orthrvtern Commercial SttxK
singer Manufacturing stk
I'nion Typewriter Stock- -

Western pacific Strvk
Wrll I argn n. I xpresi M

J.K.RIcc,Jr.&C 0.
'Phenea 7o1o m 710s Itsnovtr Bfl '..,

ESTABLISHED
DIVIDEND Sffi m

mm Ufn to tn'",, on Ihr
tiru .i)n.msrv contAlnis inffirmiiili'n hn'
Ininr t" Ul Im r.int. ncrl Ins .

Iflrarr rriinri ihnn Hi ObtAlOBblq 'i;
ormnsry thBinit! Scnri fr ii

STOCKS o offer fhrl,CURB fncM11ICR fof (XorutlBf orrti
M.ir(rln ircoufllM kOlll 111

J.Thomas Reinhardt
turret rnrnf 3S Brood St., N.
iriTfin on'lr Cti ft Q i MKtnffSl W .Tproni
my ffrr nfll ri 51 DovoofthtreSi Bom

LAWYERS TITLE INSURANCF:
& TRUST COMPANY

ALLOWS INTLRI1ST ON Dl.l05irs
IOO Hrni(Ht, Manhmtnn

IM! Mnntninf Hlroff, flrnnklvn

Domeatic and Foreign

LETTERS OF CREDIT
Traveler's Cheques

THE STANDARD TRUST COMPANY
3 llrnad St Near Vtirk. V.

MANHATTAN TRVST
COMPANY

Membrr N. Y. Clearint Maus

113 BROADWAY
. CHAftl KRKD I Ml

Union Trust Co. of New York
10 BROADWAY Fifth Ate. A Jlth St

Capital & Surplus, $8,900,000
Allows Interest on Deposit

Cepjlel. S3.0O0.0t0 Sueplet. Sm.Mit.iioo

WAI.I. STRI-.KT- . NKW YllKK

United States
Mortgage & Trust Co.
TArrrlanfi vi Hi'i i ., ftn.onn.nii
firionil ind Business lecount: Mr I;'

UNOINKEfaa.

H. M. Byllesby&Co.
ENCINEERS

Examinations and Report
206 sooth la salle trii t

CHICAGO
Piituia. on (kithema Cllf, uki Uobieta

HOXBY AXH KXCHAStll
M. 1f 'ui call "li the ttnor nf the situ .

Rgrhi ni4f yesterday ranged between .

snd - ' per oen) . vjilli the bulk "I Im bus
ue transacted nt par cent, 'l he time
money market ruled nrtn but quiet liutt-ser- e

SOCI'j pel .em. Inr sixty dnH. .1

1 per i nn t inr iiiimi ( du( s. :( '. 4 i.tli'.ifoi i""1 i" ' niontha. ( ommercial i', ten at 4 in , If' it'll' Hit H. i -
liiiiu recetvgble imid 4 , ' i i ', ar cent i,,r
pi me tinai me- - other names, i per
,

Sterling i si hange rates closed unci anged
yesteraa ) nt 4 s :.,. 4 ssjs , ,s, y rav.(Sill Mil for demand and t e i set
tin cablea Kranca were quoted at .1 li'

i :t.".i ! in . rclehsmarks, IM 15-i- e
pin. .1.'

Im. ne. 111 all i nn New 1 m l ', .
'mi .'to premium hicago '.. discontu
Charleston Buvins, par: aetlina. p
in "in ( in." Htm inc premium S)

New Orleana Cnmrneninl jni -
i nnn' hanka. ti premium Mlnneano
soc. premium. Montreal is'.t dlacosr Paul 40c premium. Hau Krauctaci'id', premium

Mfinev Hi nntltiri. l'.il'. tier
bills, iter oent.; thiea niontht lull- -. .
pet can) Consola closed .it ;? 11 to f.n
tiitii-- ,i and 77 tn-i- a fur tin account Ths
HaiiU nf I nsl.'ind lefi It h lilininilltll tllisviiuil'
itnchantfed yeatardai t per cent ihe

atatetnent ni the llaak of Knsl 11

shows tha following cliiingea I'otn I c, a
decreased C.Vf.oou; oinMilntion dtrcroiiecl
4.217,00(1 hlllliondecresai'd C'.'Ou.iK tiici -

curillea decraasad 1.441,0011; othoi dotdecregaed . 'aas.ooti puiiij, depoaltsdei res.iI'sgs.ouo (toveriimenl aecuritleg
he proportion ot the btsiiik'g reaenetoliitillii'. how .' i" pep enetit,, agalnai '

pat teni la.t weok, Risia.iwiniMirea sni ,

dm Inn. from .'i7" per tent tu ..'.' iff pen
in hi. wet,, last veur I'arls cablea o'losing iit-- of eentea in Irani . so eoniin
I.m hange on I ondon. finni h pii . cm in .

Private rat. i.f discount, 3. per uenlweekly stateinenl of the (lap's of In
shows a decrease of i.i, .173, 1x10 franca iti
inni an incrniise of 1123, im.i francs m

in- .itn-u nf ircid now- amounts
7't:t.n'si francs, Ihe decraaae is (Inn 1.'
pH(int'iit m inataluients of foreign
rhiefl) nm I.1.1 trgentlne loan, ihe 11

atoi'k "i silver now amounts in m 1.7 '

friincs Berlin exchange on London, 3"n
17 pfga, I'm ate rate nf dlacounl , l"'i n

e- york Clearing Houae aiatem. u

Kt hanges, lilts, atgi, (ill balances, lin.at
redll bnliuice, 11.10,73;

I ommercial prli t bur silvei N,
York, M' c Silver in I ondon cli
7i'. tl Mexican ailver dollgra were
nt I.VtilOc,

FIXAXCIAL XOTES.
charlea .1 Pegbpdy r Sppncet Tt

A Co i ns been admitted tn the chi ...
sim I. hange,

t he committee mi securities or the .

York Btock Kxchange ha ruled ihni
iransacttons made in tni exempt sei-u-

iln stactirttlea lllilal benr the ta pei
stniiiii rhrisp na stamped inn a
panied by n detached stamped re.
nf tgx exemption will not i nnl
n tin exetnpl securil

The following new directors of the
neaaee Copper Company have iienn ele
Horace M Kllhoiirh, ol
Satlonal City Bank; .insepii whIUci
of Joseph Wnlki't- A Stip- Rlrhnni s
nf siiirn Broa and Herman i lit
tinning engineer 'I nose an nddn 10111"board "na loril will prniiiiiiiv n
nest trip of inspection i'l (h Nil. i t

rue Metal Narksf.
The lot si lopper inatl.el was nnlitl an.l . t.

I a l.e wa- - "iioieii a 17 . tr anil rir,i
ai u'vsi f. rices tor :.iaiidait ioi..ea. tollow s

1 etltrggfa
fc'.r aA

Bnol 11 ill 17
tseplernher 1."

( i,sohsr 12 ll 17

tr 17 ll II
head I 41 I

snellei .1 ttl I.
'I 13 3i

ondon prli e.

Coppei spot
III tippet fnmies M I.l

Tin. pot 17
in. fni nres IS.1

Iea.1 II

siieli, .1 n
Pig Iron W 4A hi

'Ihe Mall Slieet edition Of TR,. t IKSi",
remains all tin 1111a11ri.il new. ,md Hie ato
linnd (lUOigtloni 10 the rlnsr nt Hie inaiket
eleslag quotation. Ineludiag ilie ntd and ai
pricea gddllleaai lltwt inaitei,
tslned st--. In the ulght cdlUon of lat Lvims
SPK.-A- dl.


