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Canadian Pacific hau rm-orded a net loss |
of 11 points on the week's trading, more
than half of which occurred in yesterday 's
two hour session. 'The present price ren-
resents a fall of 20 points since the high
level touched on July 21 last, which was
reached after an almost perpendicularad-
vance of over 50 points during the enr!_v|
monthe of the year, so that the reaction
has amounted to a little more than half the |
rise. Union Pacific, in which there was no
preliminary advance of anything like the |
magnitude of that in Canadian Pacific, |
has fallen about 28 points from the Juiy

|
|

range. On Monday Union Pacific will =ell
ox dividend 2'; per cent.

Wall Street ‘ouln hll now organized a |
bear party, decided upon its principal!
members and given it & nume. 1t is talked |
of freely, apparently its operations are well
known to every one, and the estimatas u’.
the size of its operations and resulting
profits naturally do not tend to diminish I
The “Chicago bear crowd"” iz composed
& the associates and friends of a prominent
Western plunger who two or three months |
ago was succesaful in the wheat murLM
and ita operations are supposad to he con-
ducted mainly through two prominent |
commission houses with Chicago connec-
thnQ

Iho dinnrnpnrrmnlto weakness of the
railroad shares, hoth of the active and in-
active list, which has been u feature all|
through the decline, was again emphasized
last week. Not only were declines in the
industrial list relatively small but a few of
thess shares actually closed the wees al
advances. American Best Sugar wasup 7y
pointa and the preferred 1. American Can
American Sugar, 1, and
Telegraph, [is-
tillers Securities, United States Rubber anpd
some others were fractionally higher

Missouri Pacific sold at 25'; Except
in 1008, when for a brief period it touched
28", the atock has never been as low since
1209 In February of this vear it sold at 83,
and its purchase wus recommended at the
time because of the enormous potentialities
the road possessad- more probably than
any other railroad system in the country.
Thin is the road that was commonly spoken
as having in it the makings of one of the
greatest and most successful railroad or-
ganizations of the country. 1

That the savings banksin Germany should
have feit the need of enforcing the rule de-
manding notice of withdrawals of funds |
on accoiunt of the uneasiness of small de- |
positors over current war rumors is evi.!
dence of the financial situation existing |
thera at the present time This rule unnl
enforced in New York during the panic |
yof 1907, and by the tima the money is due
it is expected that the apprehension will
Although the weekly state-
ment of the Reichshank yesterday exhibited |
a further considerable loss in cash and |
a heavy curtallment of loans there was no
increase in the official rate, which isnow he.
low the open market rate

Gireat Northern'a report of groes sarninge |
for'the month of August published yester.
day exhibited an increase of $189,187, w hich |
is a pronounced improvement over the
July statement. Should August operating
expennes be reduced in the same ratio as
 those in the first month of the fiscal vear the |
Gireat Northern's net earnings when pub. |
lished shortly should make an excellent |
showing.

—

Although no hoom in the capper rnnrull
business is rxpacted as a result of the Cop.
per Producers’ statement this week trade
anthorities report a better sentiment pre- |

far A8 American consnmers are concerned
their supplies are known 1o he just ahont
sufMcient to care for dayv to dav needs
But even the buving necessitated hy a
poliey of this kind is large in the aggregate
and cannot fall ta offset production with
the help of anvthing like such foreign tak- |
ings as have occurred in the recent past

Aeccording to the point of viewof a promi-

nent Wall Strest bhrokerage house as eox-
preeeed in its weekly letter. " The tendency
of the time is socialistic, and socialism
means restriction -restriction of capital,
reatriction of lahor, pesiriction of prodi
tion and consequently restriction of trade
and progress.  If socialism as represented
by labor unions—hy the federation of
railway shopmen, for instance which is
threatening to restriet interstate conimer:»
via the Harriman lines -could be haled
before the | nited States Supreme Court
charged with bheing a conspiracy in re-
straint of trade, and convicted, and a de-
cree of dissolution entered against i, there
might be more hopefulness and less pes-
simism among the buginess men of the
conntry. As any attempt to smash the
labor trust i la Standard Oil and American
Tobaceo would inevitably drive tha lahor
vofe into the ranks of the socialist party
and bring confusion, men of large affairs
are disposed to believe that as a ‘remed,*
this would he about as successful as cutting
off a man's head to cure his corns *
The fortnightly statement of the Ameri-
can Railway Association issued yesterdav
again exhibited a substantial decrease
in idle cars, the surplus being reduced b
1A R par cent , or in about tha sama ratio
as reported in the last statement. The total
miurplus is now reduced to "R 568, while
the shortage has increased from 3,830 to
4.325. While the principal decrease again
occurred in the Weat, it was nevertheless
notable that the atatistics indicated an
awakening of activity in New England,
where conditions have been more or less
particularly depressed

Other evidences of a larger voluma of
business throughout the country on the
whole, and thus corroborating the reviews
of .the leading trade journals, were to be
found in the figures of bank clearings
According to the Financial Chronicle these
figures for the week ended September o
are $2,718,846,284, as compared with §2.870,-
103,850 in the same week last year, or an
increase of 8 per cent. From the dry
goods trade in the West as usual reports
are conspicuously optimistic.  Marshall
Field & Co.'s weekly review has this to
say. “Hetailers are experiencing a good
early fall buginess, which is having its
affect in keeping up the volume of imme-
diate shipments of dry goods Hecords
show more customers in the house and |
more mail orders received every day this|
week than during the first week of Septem

bef laat year. Orders are smaller and
more general than a year ago, hut the
total business from the increase in indi-
vidual shipmenta is auite M!lht.n tory
RAILROAD EARNINGS. |

Gireat Northern: 10 Clianges
Month of August $LOALTAY Ine.  BIAR IR
From July 1 11,882,520 Ine 104, 407

WAHBASH

The \Wabash Rallroad Company rppmh for
July: 19 hon,
(jross earnings. .. . 92,447,412 rm Fm KR
Operating expenses 180047 Ipe T2

Net earnings 407405 Ine 828 N

NEW JERBKEY CENTRAL

The Central Raliroad Company of New er |
sey reports for July: 10 Changrs
Recelpts $2ORR T T ‘:'I 28 I
OUperating capenses LARLTIL Ine g

Net income | $L.005,040 Tne BT IR
Fized chigs. and taxes MANME  Dec 1270 |

Surplus. . folBS, .ul- ne, | CTRITS

SURB- Tﬂl’l.\l RI

n.mu
Paid hy Sub Treasury 1o hanks
'ald by banks 1o Sub Treasury

STATEMENT. |

1 ] thui
sancoe S MO0 | 5
I.oss to banks on dayv's transactions

061 ey
Loss 10 banks same perfod pre. lous week

LKL ]

DIVIDEND DFI' Lllfl'llﬂ\#

Campany and Trrm ~tack Amt. Payahle
l’lm.hm; Ressemer and
Lake ['rie, seml annual com I4 O )

0083'? OF WALL STRELT. |

Morigage

GUARANTEED

to net

6%

You are sure to be interested. Wrijy

for particulars.

PEABODY & 00

Tel. R3NA-15-16 Hipag

12 Broadway.

DIVIDENDS

When you buy dividend
paving stocks on the Perind
1wal Pavment Plan, the div
dends are paid direct to voy,
and often more than
the carrying charge.

The prevailing low level «f
prices places an
number of New York Stock
Exehange issues among the
sclf-carrying securities,

“cove

on the mail ng list for

RANKFERS
74 Rroadway,

AND BROK FRS|
New 1a

.

— e

unvsyal

Ask to have vour name placed

“lnvestment Talks"

Send also for Circular P. P. No 5

Carlisle & Company

J. K. Rice, Jr. & Co.

We Specialize In
Autosales Gum & Chocolate Stack &
American Chicle Com. & Pfd. Stock
Amernican Snuff Com. Stack
Aeohan-Weber P. & P. Stocks
Bond & Mortgage Guarantee Stoch

Computing- Tabulating-Redg Stock &R4

NDame Mines Ltd Stock

Fastern Steel Stocks

| Grray National Telautograph Stock

| G White & Co. Com. & Pfd. Stac

Narthwedtern Commercial Stock
Inquirica [nyited

J.K.Rice,Jr.& Cp.

‘Phones 7180 tn 744 Hanover A% Wall /¢

Bond

k

one of the finest and

the continent. The bonds are

vailing and expect sufficient buyving to on the timber and carry with
stiffen prices somewhat, which chould them a participation feature
offset the letup in foreign purchases.  So

which should give investors

of the 65, ipterest on the boni
Ctreylar with fu!! detals on regques:

5 Nassau Street

6% Timber Bonds|

Secured by First Mortgage on |
safest
ttands of commercial timber on

first lien on the land as well as

net return con<iderably in exced

ﬂmerkan Financ:
& Jecurities Co
New York

]

CHMIDT B (JALLATIN

Bankers & Brokers
111 Broadway, New York

ENGI Null.

l-l M. BVLL:snvaCo

lemNAﬂou. AND REPORTS

206 SOUTH LA SALLE STR

CHI
Mnl. & CACO

Ckishoma City, Ouia Meble, M

EET

Housa

ATYERAGE CONDITION,

Chanages fran

Sepl B, 1011 Previous uees
Tnlm $1.081.584 000 Inc §2.900 0
pecle 347.500.000  Dec 10,8780
tfﬂl tenders 53,708.000 Dec, 1,824,000
et deposits 1,708 407,000
Cireulation 49,543 000
Banks' cash In vaulis 385 485,000
Trust cos.' cash In
vaults .. 42,387,000
Aggregatecashres 430,802,000
Trust cos.’ reserve
with mem . ... .. 42.408 000
Surplus reserve. ... 22,629,750
'OTTAL CONDITION.
l.uuul‘ ’ ll.l. 754,000
e, 347,784,000
!- nlle s . &3 AT1 000
Net deposlts 1.709.640,000
Uireulation 49.725 000
Hanks' cash in vaulis 378 810,000
Trust cos.' cash in
vanlis 83,8800 Tnr 42
Aggregaie cash res 411,655,000 Dec At 5,00
Trusi cos reserve
With mem A AYTON Der 4 W
Surplus reserve 23,264,100 Dier 3
The appended table gives the per oo ae®
of cagh reserves 1o depozita of tha e
prominent banks and trust compans -
1 ast Pre
Hra. Vel
| Rank of Manhattan )
Mechanies National 2n s
Natlonal Ciny 80 » 1
Chemical Natlonal IR0 v 4
Amerlcan Pxchange Natlonal 3
National Bank of Commerce )
l|nnmfr National #
Corp Exchange . af ’
Natlonal Park T '
Fourth National 2t "
First Natlooal "8 9 1
Chase Natlonal 4D ‘
lmh'krr- Trust RN
S Mortgage and Tyust UL
1 uaraniy 1rust i
New York Trust i S
Tmportant changes in the «a-h °
the banks and triast companies ar
loans are as follows
Cash
Bank of Manhattan  Dec 852000 Dec &0 0 W
Mechanies Natlonal - Ine 54,000 10 =
National ¢y Dee 84710 L >
Chemical National . \ It »
American Ex. Nat 1t LA
Nat Hank of Com In e
Manover Natlonal 1 L
Carn schange L s
Natlonal Park h o
Fourth National Y
| First Natlonal
Chase National ey
Rankers Trist q
11 S Mort and Trust Dee :;,
P Liuaranty Trust Dee 4, w
New York L rust Ine  S14.000 1h d
he state Banking Dapartimen! i

the condition of State banks and o=

panes not reporting 1o the t learing !

‘.Ilﬂllh and Inyvestm nts. 86170286 Dec 81

‘\pu . BA3.400 Tne
11,4587,

exals. LI

Total dr'gm--v S0, 0981 a0 [res S
Deposits i Mn!nlulln:

amounts due ‘from re

serve deposttories Jmll

from other banks and

trust  companles  In

New York elty A13. 830 00 N s
Reserve on de s SR 574,200 [no, A

Percentage of reserve, 19.6,

T
THE Bl\'h’ ﬁfll"!‘l ENT.
The weekly n:memam of the Clearinj

inatitutions compares as follos:
with tha figurea of the previons wesk

T
w Y
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e




