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18 PATTEN COTTON CORNER!

BEGUN BEFORE
SEPREME COURT.

Rt WrNES
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ot ! anid  Assoclate Jostices
W the solleitorsGeneral With ‘
sl ! (thiestions — Ex-Senator

¢ woaooner Opens for the Defence,

Nov. At the outaet

eroment’s arguments in |

. irt this afternoon in what
wn a2 the “cotton

gamst Patten and others |

pounded certain signifi- |
Solicitor-tGieneral Leh-

|
\ vn was deseribing the plan
Justice Lurton
cthod deseribed of buying |
future delivery more than
-i'i‘l." “was not a common
vxchanges of the country,
cotton, but other com- |
Mr. Lehimann replied |
mmon practice
iees asked Mr. Lehmann
nt meant te contend, be
s hiad sold or bought more
ut a future specified
vailable for such delivery
that a con-
d I'hier Justice said it re-
the old argu-
«t the gold standard, that
ira dollars in debts con
paid than there were gold
dence to pay.  This argu-
od, waa fallacious in that it
nto aceount that one trans- |
offset another, just as one
ts rounds might settle many
A bts in the process of liquida-
bt offsetting another The
s leitor-tenoral replied that there was
nee hetween the ordinary |
isiness buying and selling, |
canaridles f supply. and a
A mong traders with full knowl- |
tis of the erop to reatrain
acorner and to enhance |
ri necessily
we bean held to be illegal
said the Solicitor-!

Lo shorts ™

n existence,

f some of

deliberate

explain how apeculative pur-

tton could affect the price
wis not true that |
} t= in the case had done what
s S fone on the exchangea, simyply |
regardless of the supply |
nodity, just as is done with |

wiities hoesides cotton,

inn explained that the Su-|
rt had distinguished between
i nown as bucket shop trading and
ta the exchange, He said that
had no effecs on the
» commodity,  Whenever tne
fonlt with the bucket shop

+ i, thay had condemned it
zame of wager and a form of
rading on the exchanges he
o an economic evil, becaysa
rules of the exchanges thore
vtion to deliver and contracts
exchanges could be enforceq
It was ol this en-
utract that a corner in any

]
n asked the th.-nnr.‘
|
whether it

«hoan sales

hecause

operated to enhance theprice |

strain trade
o oblgation to deliver is the
ir indietment,”™ obgerved (‘hief

teplied Mr. Lehmann. “It is be-
« short man is under compulgizh
1 ‘H‘.H.hl‘ﬂTlll'l"'fllf‘l'.ll"l“'(ITH-‘
in trade and commeres,
s and working an injury

{ulged in an explana

ed thit the Wenee of Bath was had
The money goes more quickly in the
ket shops, by

exchanges

t it gows it larcer =
L4 ]

the said the = r
et Justice Whita inquired whether
was not a limit to any attempted

or of a commodity He suggested
the “length of a purse” would bring
1y to an end and end the carner

citor-General admitted that i*
ateasacheck onanvattempted
['nless a man had the necessary

v to enable him to buy up the entire

v of a commeodity he could not work
‘e corner §.0

seemed to interest tHe Chief Jis-

i he submitted a hypothetieal case

~uppose a man had money enough to

B3 1 heat in the world,” said the

rhat would he do with 1t

i Who would take it off

I thief Justice intimated that the
errver would eollapse, and the Solicitar
Gener idmitted that this was usually
wt ippened to most attempted cor
Ler t commodities, but he dwalt upon
L influence generally of attempted

\ na hig man starte a corner on the
o1 cos.” said Mr. Lehmann, “the little

A o= into the bucket ghop and begins

betts s n the suceess of the big man's

tarr i 8o it becomes the case of the
railing the lion.”

lLehmann said that “the

bane of P 8 COrt ) . 51,578 last week and 51,074 last year: since
A agers of the corporations were convineed . )1 BT8R le . SR : 1n the morning of December 1st, 1011,
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. The court below
unt of trade was not
tendants were not in

sugpgested that the
t =iiiiss the appeal as one

| sarned in the vear ended August 31
! common has paid dividends of from 1 to 8

THE SUN, FRIDAY, NOVEMBER 10. 1911.

in which under the rriminnlnqrull nct‘ GOSSIP OF WALL STREET.
e

it could not take jurisdiction. denied
that enhancement of prices necessarily
worked restraint of trade.

“A high price of a commodity often
tends to accelerate trade, calling out of
hiding the commodity itself,” he said,
Mr. Spooner declared that the indictment
did not charge that the defendants had
withheld any cotton or that they had
hought spot cotton or laid it away. They
had simply dealt in futires

The argument will be
morrow.

continued to-

CHICAGO GREAT WESTERN.
Net Earnings Increased S Per Cent, Over

the Previous Year,

The report of the Chicago Gireat Western
Railroad Company for the year ended
June a0, 1011, showa gross earnings of
$12.615.041, an increese of $543,808, or 4.5
per oont.; expenses of $0.442.008, an in-
crease of $307.380, or 338 per cent., net
earnings of $3,170.6835, an  increass of
230 587, or 8 0b per cent, and a surplus
of $767.807, an incroase
112.00 per cont

Thet certain sconomies wera practised
is= shown by the reductions of 4.39 per
cent . and 1 32 per cent. respectively in
expenses for maintenance of wav and
stracturea and transportation expenses
But maintenance of equipment cost 25,02
per cent. more and traffic expenses in-
croased 0868 per cont

The profit and loss surplus was $1,223,653
In his general remarks to
holders President 8. M. Felton says that
the compeny can now handle 50 par cent
more traftic than it could lu“nr-- the
reorgenization. “The plant at the present
time is
certifies
With a revival of business and more
genaral prospernity throughout the country
it 18 hoped the earnings may be increased
at the rate of 7 per cent. per annum Ihe
increase for the last two vesars in face of
wdverse conditions existing has been at
theaverage rute of S 50 percent perannum

DIVIDEND PASSED.

He anys:

Cotton 01l Common Loses Two Points
After the Announeement,

Directors of the American Cotton 0il |
Company passed the semi-annual divi- |

dend of 2!, per cent. on the
gtock. The regular 3 per cent. was de-
clared for the preferred.  The comment-
ing statement issued was brief- *“The
board determined that it was inadvisable
to declare a dividend upon the eommon
ataock in addition to the 2!, per cent. divi-
dend already paid thereon during the
year "

Last week tha common stock declined
in the market from 45' to 41% ‘a new low
since 1008, by way of anticipation. Early

common

Lin vesterdav's session the gtock was at

t3'y  The decline after the directors’ an-
nouncement was a couple of points Cal-
culations based on semi-annual state-
mente of earnings show that the 4 per
coent. dividend on the preferred was not
The

wr cent. in the last foew yvears [t has,
wowever, paid something in every yoar
since 188

| After That Some of You Will Be Getting
Cheeks for Three Cents a Share.

Mrectors of the Standard Oil Company

| will at one of next week's regular daily

meetings teke up the matter of a farewell |

dividend The unofficial understanding
i that the usual disbursement of $10 will
bhe made for the final quarter in the cor-
poration’s history. That distribution will
he positively the last on the stock of the

standard 01l Company of New Jersoy
Thereafter some thirty-five lesser divi-
will supplant the former single
lend.  Some of the lesser dividends
w very small indeed, according to
cnt reckonings One subsidiary will
Iv not be able to pav more than 3
Auarterly per share in good times
id fractions thar company's dis
b ments will be thearetical, that i«
~ and parts of mills

dends
di
wi

HI'EVESTER REORGANIZATION
Counsel for the Company in € onference
With the Attorney-General.

WASHINGTON, Nov. §
wins tide to-day on the reorganization
plan of the International Harvester om-
pany. FEdgiar A. Bancroft, general counsel
ipany, and John P. Wilson, one
« directors of the concern, were In
neawith Attorney-General Wicker-

I'he Department of Justice has
Iready it ned the Harvester company

s w s= to withhold a dissolution
ler the anti-trust law providing it
recrganized voluntarily,
General

Further Progress

techined to discuss the case after
the conferenee
I can say nothing save that no conclu-

sion has been reached at vhie conference,” |

=il Mr. Wickersham
| Attorney-General will  meet
Harvester peaple again in a few days.

AND EXCHANGE.

the

VONEY

Exchanges, $370,780,177: balunces, §
455 Bub-Treasury oredit halance, $34,5:

Commercial J}rl(‘a of bar silver in New
‘ork, M‘Tv ilver in London closed at
264, .Mex can silver dollars were quoted
al d48),0,

of $407.3711, or!

The balance sheet |
of the company shows ossetaof $131,324,041. |

the stock-!

not worked to its capacity,” he|

The Attorney-

_ S— ——— —
- - [
M = == r— —————

| Mﬂm from the opinion of Judge Noves " » a

n the Tobacco case, submitted for the F d s

{ edification of folks who believe Steel com- l e I UClal y eerCe
'mon not worth a dollar and other m-mti—i lte e o
;"““",' persons. “If weare not satisfied with ’ For very obvious reasons, trusts executed by
A substantial complinnce with the law, if " § ol o ' 2 - Ay ytusdp Lo v
We strains after the Yanel wnd :‘-u' waras tiw ] .. individuals are apt to be at some disadvantage com-
practicable, it will be sasy to hring on a ' Bonds and ]nvestment Securltles parad to those handled by the specialized service
,:"' eivership, with 118 attendant losses Of a trust company.
| to innocent stors; b : It w i i i

what the Ruprame Court was solieitons of This Company is authorized by the laws of the
avolding * “Taking up the plan, we know | 5 Nasau Street y The Rookery State of New York to act in various fiduciary capa-
::l':"tl‘m:llrnohr that it is an honeat one d It New York Chic.'o cities, in all of which its service is prompt, eflicient
M L ow eentne " y N
b T et e T male 5 and cconomical. It acts as executor or trustee under
| intawtul monopoly.”  “Potential competi- wills; administrator of the estates of deceased per.
j'rwll with an open market must fairly end in |l - sons; guardian of minors; committee of incompetent
w0 e 3 " ' ¢ oo " eee— — .

‘t::l R :Iili-'ll::'l.'v "n.\- n ‘C.‘,..,"'h".f",'.ilfif ..-;:.n' P . i = persons; and as trustee to execute all kinds of trusts,
the practicable and put in peril innocent ' THE GRAIN MARKETS, | Correspondence or a personal interview cordially invited
\property interests.” “The successful re- | - e |
Leonatruction of this organization should Wheat Strong  Active Covering by Re- T
{teach that the effect of enforcing this | cent Sellers  Northwestern Markets uaranty mst ompany
jBtatute agninst industrial combinations | Firm - Good Demand for Cash Wheat.
18 not to destroy but to reconstract, not to Wheat was strong yesterday. Shorts | | of New York
tdemolish but to recreate inaccordance with were acetive bhuvers. Armour interests
"|hal "“";'"'"'I'i“ which the Congress has | gleo hought. The strength in the North- DBKS (HAIRS TAB[ES 28 Nassau Street
paeciared shall exist among the people of the | westarn markets, where offerings wore

United States. lighter, had some effect. Deliverios to Fifth Avenue Branch, London Office,

More edifying dicta from the opinien
(ol dudee Coxe The condition existing
‘ before the illegal combination was formed
cannot be reatored; it has gone hevond
the hope of recall We have endeavored,
while punishing the guilty defendants, to
irumr'ml-nr that the rights of many inno-
cent bondholders and sharcholders are at
stake and should be protected I'he con-

sideration that has the greatest weight

| appointment of a receiver -a receiver for
jrorporations  solvent and prosperous

“When it is remembersd that woe are actiog
jonly under tha command of tha Supreme
“ ourt, limited as to scops and time, it will ba
{ seen how powerless we are to make
!ulumn-; favorable to the

ga-called inde

obligations from them
| Rears at the rlose argued that stocks
| had gone trom strong into weak hands, for
It wWas apparent to sverybody that the pur-
, Chases by commission houses were greater
'than at any time in recent weeks Yot

singularly enough the demand for stocks

tin the loan crowd after the close waa greater

| thun on Wednesday sSmelters loaned fut
and hidding for Steel, Pacifie and
Reading was very apirited Most of
active stocks loaned below the prevailing
rate for call mones Fhis circumstanes
i may be expluined on the theory that New
Street has besn bearish for so long that a
great many people simply capnot convinee
themselves that the market has turned It
wus noticeabls in many ofMices that regular

| customers, most of whom have been bear- |

Ish most of the year, wera reaching for the
{top of the market, insisting that the pace

Wis too fast to make the fmprovement |
permanent and eal &till that the
| short mide was the Fhers is un-
| doubtedly a weak Iong acceount. neither is

there any doubt whatever that there stists
ta weak short interest

A\ situation somewhst simflar
stocks exiata in the
of speculators and h

to that in
A group

sttering

W Eon marke!

dreds of s

speculators hiave made |} b

on the short side A de 1

cents hins heen so great as 1o convines many |
of them that cotton ough! 1o e 11 8% or 7

'n-'n'- st Hs hearish specilators |4 stocks
!\u'n' predicting 25 for Stes! common onis

|a few short davs ago In stocka there has
bean a very undesirable ole " on the
 short side, an elament composed of people
| nono one f self-respect cares 1o e
associated wish: in ofitton extreme -

lesirabiies are also

numherad
many peopie
eventually got

aniong the
doubt that

with the

bears A dreat

stich folks will 1WA

money

\tuerican Tobaceo securitins wore strong
j on the Stk Excharge and onthe curh, the
commaon s1ocl advanced after sales of 608

ins of the new
tany otherdas

omponant companies
since the reorganiza

fion plan was announced t& Mvers
fives opened at 91 and closed at 89 A I e
evens opened at 1187, and closed at 118
Lorillard bonds were also 4 hit

chegper in
the afternoon than in the morning. the Aves
opening at 91 and closing at o0, and the ses
opening at 117 and closing a4t 118
I'here were no transactions in the stocka of
iy of the uew cor i

I'he news that the St

niey committes wns

=a0n 1o resume investigation of the 'y ited
States Stea| Corporation

Wils received with

~otne hilarity

Not all of the hig corporations have had
w bad vear Lackawanna has this
heen in a position to award a 25 per cent
dividend, und a director dryly re
marked vesterdav that apart from
regular 10 per in cash the i1s-

week

~tonk

the

cent

and

tomary extra 10 per cent. declared in the |
latter part of the vear stockholders need
expect nothing.  In the early part of the |

vear National Risenit stockholders profited
from an advance in the dividend on the
common stock from € to 7 je@ cent. and
per cent eaxtra was declared
ton the common in addition to the regular
dividends of 1% per cent. quarterly on
hoth the common and the preferred
Hators of bullish

vesterday 2

Bpec-

disposition argue from
Ctheses axtra dividends that there is & great
|change in sentiment in high finaneial
iartera.  They do not think the exira

dishursements would be made unless man-

corporated to-day with u capital of §1,400,-
000 to deal in automatic picture machines
land to carry on a general photographic
business. The directors include Horace
V. Bruce, Cecil T. Walker, Chouinard and
Harold W. Low of New York city.

“.”h me is that no one has proposed o better |
piun, the only alternutive offered being the |

| pendents when we can exact no reciprocal |

the |

nid there was greater activity in the |

country atations are beginning to decrepse
Winnipeg reported that there was 1 10 @
inches of snow in the Canadinn Northwest,
with zero temperatures \hout 50 per
cent. of the threshing is to be dons vet
Exportars were good buyvers at Winnipeg

I'here was also a good cash demand at
Minneapolis I'he flour sales there have
 heen pretty  fair of late However, the
:] nropean markets were lower, owing to
'Mavorable advices from the Argentine | he
Minuneapolis stock increased S50.000 Lush

Lin Ave davs It was reported that winter
wheat i< in excellent condition and
the aoreage has bean increased west of the
Mississippi

Oscar K. Lyla said “From flgnres so far
obtainable, the world's wheat crop in 1011
| imnear 3,400 000 o0 bush - and about 40 000 00
bush, les= than in 1010 This I8 & crop con-
siderably estimated requirements
Comparisons with last yvear show the jine
portant increases in France, Italy and
tanada, and the importan! decreases n!
Kussian, the United States and Rumania. The
crops of Argentina and Australin are not
vet determinable )

Com was< firm on too much moisture in
the belt Shorts wersa anxiolus coversrs
fowing to the small stocks Commission
houses hought

(ipts were higher, mainly in svmpathy
with the other grains  Heceipts are light
and are expected to continue so

THE SPOT MARKRETS

! Whent steady, No. 2 red, ul'yc slevator,
pxport basis  FExporters took 144,000 bush
| Corn firy s, nominal f.o. b Exporters
| took a2 wish,  Oats firm. standards,
Hite No 2 white, 527y Futures were as
follows

that

above

1 (pen High lLows Clog Prer
| wheat ing rat et ing. (“lnse
! December " Wy BV, il W
May Iy 105 1My 100 R ™Y
CHIcano, Nov 8 - Prices were aa follows
Open High Low Clox Pree
Wheat g sl rsl (LT A
weember Wil 8y Mgy iy Wy
My [LUPE S U T P UL
Tuly Mgy s sy Yy
Coarn
Necember ATy a Ay BN,
Mas Ay 1y Aidy AL Al 5
July B4l Ty Wy L L L gy
(R RT T
ecember L iy iy LI iy
May "W iy W [T L1
July ) ¢ 17 4N 5y
OTHER MARKPETS
(ipen High= Low- (‘log- Prev
Whea! ing eel ext iny
Minn Ihee 1Ny TR |u1=. Tty
May 108ty ‘s 19 1. s
Paluth,  Dee 108 Ay, 1 (VR
May 108 07l 108
Diee lur L i =
wWinnipegiied on [N
May LAY .oy
Toledo ee iy BT Y
May 11114 21
Kan CliyDee (1Y 7
Ay . . W oy
St Louls Dec 94y, Bil, T
May. sy 3 00ty 1001y
ival
pegDee LA an asy ELRM
lyDiee . A% 2% A% M ANy
Is e 62% "l A% ATy A2NW
Flonr steady, in moderate demand. Kan-
ralghts, &4 00 g5 spring patents,
5. apring clears, 84 400084 80

New Trustees of Fraonklin Trust Co,

Robert L. Pierrepont  was  elected
vesterday a trustes of the Franklin Trust
Company of Brooklyn as the successor of
his father, the late Henry E. Pierrepont
Walter S. Brewster, senior member of the
tirm of McKeen, Brewster & Morgan,
wits also elected a trustee to fill a vacancy

MARINE INTELLIGENCE,

MINTATURE ALMANAC

Sun rises AM Sun sets 444 Moon rises 817
MIGH WATFR THIS DAY

Sandy Hook 940 Gov.Island 1021 Heil Gate

THRIA DAY

114
Arfived -THRURBDAY, November §

Ss President Grant, Hambur

=s New York, southamplo

<« Harbarossa, Bremen, Oct 2
inal. Almeria, Oct. 27

e ALY
s Allee, Almeria, (et 20
Sx Sildra. Alglers, Oey 12

Se lrene, Almeria, (Ot 13

=5 Deutschland, Shields. Oct, 25
! esota. Port Antonlo, Nov. 4

a. Nips, No 4

Rermuda, Nov. 7
Barbados, Oci. 30
Kingston, Nov, 4
S« Fl [ila. New Orleans, Nov. 4
Se Comal, Key West, Nov &
Teaas, Port Arthur, Tex.,
s« Jeflerson, Norfolk, Nov A
S« Dover, Jacksonville, Nov. 5

Porto 1tieo, Baltimore, Nov. 7
St Millinocket, Stockton, Nov. 7

s

r

ARRIVED OUT
| s La “avole, at Havre from New York
ss Potsdam, at Boulogne from New York

RAILED FROM POREIGN PORTH
S« Celtie, for New York from Liverpool
Sa St Paul, for New York from Quecnstown,
S5 Mesaha, for New York from London

By Marconl Wireless.

eaterday.
‘ork, was 280 mil

s Baltie, for New York, was 800 mlles east :i

Ss Montevideo, for New

Sandy Hook at 12:40 A M,
] east of Sandy Hook at noon.

WOOD ano STEEL
FILING CABINETS

SECTIONAL
BOOKCASES*

STEEL
CABINET SAFES

?ﬂwc Slobe ‘Wernicke Co.

AR0 382 groadway, cor, White, N, Y
Fhaones Franklin 387035713350

S we w m—
- e

PROMPT SERVICE
HONEST PRICES

THE MILLIONTH €OTTON BALE.

Savannah Market a Month Ahead of the
Best Previous Record,
SAVANNAH, Ga, Nov. 8 A month and
a day earlier than at any time in the his-
tory of the local cotton trade, Savannah

mark with 320 bales to spare This estab-
lishas another record for the season. The
actual r--n-m’-m are 1,000320 bales. In
1805 the million bale mark was reached
on December 100 The Cotton Exchange
flag was flying high to-day because of the
new record
| THE COTTON MARKET.

Prives Up Spinners and Shorts Buying |

Rains at the south May Interfere

Temporarily  With Marketing the
Crop.

Buying by spinners, shorts and those

who prefer the “long” gide at least for a

turn cansed a sudden and unexpected ad-
Vinee some think that the big crop has
been about discounted.  Hather heavy rains
at the Ronyth have latterly ocourred. Further

rains were predicted for the central and
Atlantic sections, with cooler and unsettlied
conditions in Texas Ihis caused covering
Wall Street bongght so did some of the
spot people for a time, There i< said to have
bheen some covering by Waldort-Astoria

operators Holding back
South is still reported
hought here for =p
hood of 6 cents the price recojls sharply,
and has time after time for & month past
Yet it has not as a rule got very far away
from the lowest prices of the season. The
Crop is beljleved to he (5 000 a0 to 15, 500 14K
sSome even put 1t oat 18,000 000, as
contrasted with the minimuam bull guesses
Lof 13,500 000 to 14000 e The receipts con-
! tinue large. Liverpool for several dayvs has
been sending reports that large shipments
of Lancashire cotton poods to China have
heen countermanded I he South sold here
on the rise  Domestic spinners as a rule
'withdraw from the market on any advance
{though apparently willing to buy on a scale-
down. The short interest here has
much reduced this week, wherabyv a
amonnt of the underpinning of the
has been removed. Meantime the specula-
tion_ is professional and has dwindled to
small proportions pending further develop-
ments. Possihly it may remain & compars
ftively narrow affair until the Appearance of
Hihe Government's erop estimate on Decen -
| ber 11 loward the close vesterday large
spot houses sold January heavily

cotton at the

hales

Estimated sales were |59, -

11 points
’rices were as follows

o bales

[ hpen ik Log (las.  Pre
g rar (L r‘!g Close
| December 01 08 w1 U] "N
January 8 A ¥ ~ 8 WOl . W
| March A DA ) 17 L] w14 Wt
| May . o () T ) [ | [N
\IJ'AJ)' 017 [t ] %17 U 3n LR ¢ L
i Futures in New (risans were as follows
| Open- high- Loy ('los- Prer
| . rat ng I
1'ecember 07 ] 0T @18 w07
| Jnovary IO ("1 #oan w14 oA
March T #27 w13 23 ()
Spot cotton here was dull, $.45¢. for mid
dhineg  uplands mouthern  spot  murkets |
were  steady, Savannabh up  1-16¢ In

Livarpool apot cotton

was in good demand,
Iayad. for middling

uplands sSales were

1i0am bales.  Futures ope quiet, un
changed, and closed  stew Prices as
follows
12 18 Pree
PM, Closing, lose
November lNecemhber i AA 4 4 ATig
January February « N 4 N
March=April LR 4w
lLiverpool i due to come 4 ta up
Buvers reported were Messrs, Scales,
and  MeFadden iearly). Sellers

were Messrs. Weld (15,000 January), Gwath-
mey, MeFadden and Custlen

il.lf’!m-i
\ receipts were 86,415 hales, against

Port

year:

1910, * e,
Frelght revenue. 1012804 52,084,004
Passenger revenue, 1,555,250

Total operating revenue 3,008,237
Operating expenses. ..., voea 2,088,500
Nel operating revenus........ 1,149,737

cvontinental houses |
In the neighbor- |

heen |

tures closed very steady at an advance |

1,782,010 | negle Safe
4,180,474 | York, N. Y., on or bef
2,638,788

1,843,708 |

5th Ave. & 43d St.
| Capital and Surplus .

Deposits . . . .

33 Lombard St., E. C.

$23,000,000
161,000,000

1} connection with such securities.

| Custody and Supervision of Securities
I The Trust Department of this Company
il] bonds and other securities of individuals and corporations, hold-
ing them for safe keeping, collecting dividends and coupons,
making transfers, attending to deposits under reorganization plans
and agreements and to all other matters which may arise in

| THE ‘
| STANDARD TRUST COMPANY

this morning overtopped the million bale |

receives stocks,

OF NEW YORK
25 BROAD ST. NEW YORK CITY

INFLATION

. Capitalization - -

INFLATION - -

Twenty of the Largest Industrial Corporations make the
following showing:

Value at Current Quotations

Buy

GUARANTEED MORTGAGES

- $2,469,116,000
1,207,510,000

- $1,261,606,000

59 Liberty Street, Manhattan

LAWYERS MORTGAGE COMPANY

184 Montague Street, Brooklyn ~

DIVIDENDS AND INTEREST.

'SOUTHERN PACIFIC COMPANY

| DMVIDEND NO. 21 :

A quarterly dividend of ONE DOLLAR AND
FIFTY CENTS #8150 per share on the capital
Stoek of this Company has been declared, payable
At the Treasarer's OfMee, No, 13 PRroadway, New
York, N Y., on January 2, 1912, to stockholders
of record at three o'clock 1'. M., on Friday, De-
cember 1, 1911, The stock transfer books will not
! be closed for the payment of this dividend

In order that Dividend Checks may be

promptly and accurately sent to our stock-
Ln!dera It is necessary that dividend orders
should be filed with the undersigned, other-
wise nno such dividend will be pald Oltort
| rmn‘lll_\ to the storkholder of record or to
1s du
only when satiafactorily identified.
,orders can be had on nPrllruﬂnn.
A K. VAN DEVENTER, Treasurer
New York, November 9, 1911

Union Pacific Railroad Company

A Quarterly Dividend of

$2.50 per share on the Common Stock
of this Company has this day been declared,
yavable at the Treasurer's office, 120 Broadway,
km\ York, N Y., on January 2, 19012, w0 stock-
holders of record at 3 o'clock I'» M. on Friday.
Iecomer 1, 1911

I'l e stock transfer books will not be closed for
the payment of this dividend

Stwockholders who have not already done so
are requested 1o pr-im;l!lr file malling orders for
dividends with the undersigned, from whom

blank orders can be had on nLu lication
FREDERIC V. 8§, CROSBY, Treasurer.
New Yor N. Y.. Nov. 9, 1011

New York, November 9, 1911
The Board of Directors of PRATT & WHITNEY
COMPANY has this day declared the REGULAR
FQUARTERLY DIVIDEND of ONE and ONE-
HALF PER CENT. upon the PPREFERRED
STOCK of the Company, payable November 15th,
1911, The transfer books will close at 3 o'clock
in the afte rnoon of November 10th, 1011, and will
reopen atl 10 o'clock In the forenoon of November
| 1ath, 1911
| CHARLES L. CORNELL, Treasurer
THE BOARD OF DIRECTORS of The American
Cotton U1l Company on November 8, 1911, de
clared a semi-annual dividend of THREE PFI
CENT. upon the Preferred Stock of the Com-
wany. payable December 1, 1911, at the Banking
{hn:.-r of Winslow, Lanler & (o, 50 Cedar Street,
| New York Clty  The stock Transfer Books of
| the Company will be closed on November 18, 1911,
at3 ' M., and will remaln closed until December
|5, 1011, at 10 A M
JUSTUS E. RALPH,

i
l
i THE ADA ¥I EXPRESS COMPANY.

i

Secretlary

ew York, November Bth, 1011
The Transfer Books of this Company wlil be

closed from 3 o'clock P. M., November 13th, to

New York, N. Y. w0
present the same to the undersigned, Superin
tendent of Banks of the State of New York, and
| make legal rrnot thereof at the office of the Car
Jeposit Co., No. 118 way, New
ore January 6th, 1912,
Daled Septemhber 29th, 1911,
GEORGE C. VAN TUYL. Jr., Supt. of Banks.

authorized agent, and in either case

— e ——
SUMMONS.

SUPREME COURT-NEW YOHRK COUNTY

FTREDENRICK P. FORSTENR,
Plainufd,
Agalnst

Charles H. Barson, Mary M. Bar- |
son. Catharine Cox, George Becker, |
Edward Hecker, as commitiee o
George HBecker, an Incompetent
wrson: Petew Glakas, The Clty of
~New York, Charles F, Helnz and
“Mary” Helnz. his wife, sald name
“Mary” belng fictitlous, sald de
fendant’s real irst name being un
nown to the plaintlf!, Martin
' Walter and Edlzabeth Walter, his
wife. L. Napoleon Levy and Lilllan |
R_ W. Levy, his wife; Jane Ann
hitehead, Amanda . Ulark,

] Clity Real Estate Company ., Albert
L. Woarms and Louls J. Lesser, as
artners of ). §  Hess o,
worge Harson, If living, and

“Mary” Barson, the wife of sald

George Barson, If any. the name

“Mary"” belng fctitious, the real

first name of sald defendant hrlng

unknown to the Fl.lnlm, Joseph |

1. Rledinger, 1t living, and|

“Minnie” Rledlager, the wife of

sald Joseph 1. Kledinger, If ANY, ) SUMMONS.

the name “Mlinnle” belng Netitious,

and all devisees and helrs at law

of the sald George Harson and '

Josgeph L. Rledinger, If they be de

ceased, and also all persons who

may by purchase or Inherltance or

otherwise claim to have an interes!

in the preniises described In the

complaint herein derived through

the sald George Darson or Joseph

L. Rledinger or elther of them, or

thelr devisees or helrs al law, or

through any of them, which helrs,

devisees ard other persons, If any

there be, and thelr names are un-

known to the plalntiff; and ulltpcr-

sons who are or make any clalm

whatever as executors or adminis. |

trators of m,‘y person who may be

deceased and whao If living would |

have cladmed auy Interest In the

premises described In the com.

plalut hereln, derlved through the |

sald George Barson or Joseph |.

Riedinger, or elther of them, or|

thelr devisees or helrs at law,

which persons If any there be and

thelr names are unknown to the

plalatify, Defendants

To each of the above named Defendants:

YOU ARE HERERY SUMMONED 10 answer
the complaint in the above entitied actlon and to
serve a rn{w of your answer on the plalniifs
attorney within men:?‘ days after the service ol
this summons, excluslve of the day of service
and In case of yvour fallure 1o appear or answer
judgment will be taken agalnst you by default fur
the rellet demanded In the complaint.

Dated September 25, 1911,

HAROLD SWAIN,
Attorney for Plalnuft

OMce and P. O. Address, 178 Broadway. bBor-
ough of Manhattan, New York Clty

To Edward Becker, as commitiee of Georges
Recker, an Incompetent person, in behalf of the
sald difrndmu. George Heeker, and 1o the de
fendanis Edward Hecker as commitiee of George
Hecker, an Incompetent person; George Barsog,
If living, and “"Mary” Barson, the wife of sald
George Barson, If any, the name “Mary” belng
| nictitlous, the real first name of sald defenda .t
being unknown 1o the plaintiff; Joseph L. Riedly
ger, Yl' Wving, and “Minnle” Kiedinger, the wife of
sald Joseph L. Rlediuger, If any. the name “Mly
nle” belng netitlous. and all devisees and hielrs
at law of 1he sald George Barson and Joseph L.
Riedinger, If they be deceasegd, and also all per-
sons who may by purchase or inheritance orothe
wise claim to have an lnterest jn the premises de
'scribed 1o the complalnt hereln derived through

the sald George Barson or Joseph L. Rledinger, or
elther of them, or their devisees or helrs at law, or
ithrough any of them, which helrs, devisees and
other persons, If any there be, and thelr names
are unknowu 1o the rlnlnllﬁ'. and all persons who
are or make any clalm whatever as executlars or
administrators of nnr' person who mnr be de
ceased and who If living would have clalmed any
Interest 1o the premises described In the gom
r!nlrll hereln derived .through the sald George
darson or Joseph L. Rledinger or elther of them
or thelr devisees or helrs at law, which persoas
If any there be, and thelr names are unkoown 1o
the plaintifn;

I'HE FOREGOING SUMMONS IS SERVED
UPON YOU BY PUBLICATION pursuant 1o ay
order of Hon. . K Pendleton, one of the Justices
of the Supreme Court of the State of New York
dated Gctober 10, 1011 and fled with the com
plalutin the oMce of the Clerk of New York County
at the County Court House, Horough of Mau-
| hattan, Clty of New York, ou Uctober 11, 1011

Dated October 11, 1911,

HAROLD SWAIN,

|

! Attorney for Plaintifl.
| OfMee and P. O. address, 178 Hroadway. Hol
| ough of Manhatian, New York Clty
|
|

SLULRROGATE'S NUTICE,
v e e v w A
| IN PURSUANCE of an order of Hon, KRobert
Ludlow Fowler, a Surrogate of the Couuty of New
York, notlce Is hereby glven 10 all persons having
claims agalnst May Cossitt Dodge. Iate of Ihe
County of New York, deceased, 10 present the
same with vouchers therenf 10 the subscribers
at thelr place of transacting business.at the ofMce of
! Joline, larkin & Rathbone, No. 54 Wall Street, In
the Clty of New York, on or before the tfth day
of February next.
|  Dated New York, the 2nd day of August, 1011
CENTHRAL TRUST COMPANY OF NEW YOUK,
A D JUILLIARD,
EDWARD W, BARNES,
Lxscutors.
JOLINFE, LARKIN & RATHBONF,
| L Attorneys for Executors, 54 Wall 51, New York
Clty.

| ——— -

LINSLY, JOHANNA R.--ln pursuance of an
order of Hon. RRobert Ludlow Fowler, a Surrogate
| of the County of New York, notlee Is herchy
ven to all persons having claims against Joi-
fANNA R. LINSLY. late of the County of New
| York, deceased, to present the same with vouchers
| thereof to the subscribers, at thelr place of trans
acting business, at the office of thelr attorney,
CHARLES MARTIN CAMP, No. 2 Wall Street,
| Borough of Manhattan, City of New York, on or
| before the 2d day of April next,

Dated New York, the 25th dav of Sept . 1011,

THE FARMERS' LOAN AND THUST COM-
| PANY, FRANCIS 1. NOBLE, Executors.
CHARLES MARTIN CAMP,
I™ "Attorney for Executors. 2 Wall Street, Borough
of Manhattan, New York Clty.
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