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C000 TONE 1N MONEY
JARTS OF EUROPE

r anid "ill |':d£f'l| H“l'"l’i‘ Beve oo most apusual situation and specila-
: tors short of the «tock seemed (o be taking

feoSrong an ]h'- L““_ 1t for granted that something would he done

| Severtholeas Frokers whose cnstomers

don Market.

nort OF INDESTRIAL PEACE

Vo g Encouraged by the New

P Wwere short
tol the mnt

1ok

GOSSIP OF WALL STREET.

The confurion over Lehigh Valley, the
virenmstances of which are narrated slas
where, puzzled not only apsculators but 8-
perienced hrokers and experienced ofMleers
of Mie Stock Exohangs 1t was felt that
somethimg would certainly be done o

LOE

were confronted after the close
Kets with the cold taeta tint thie
loaning  Aat™ in the loan crowa,
1 honses whieh had previously lent the

.

Wi

=tovlk [y were cnlling (v i snd that ey 1
Poral spwonlantors long of the stock wers Ill-I
Structing their hrokers under no cireum- |
=tances to lend the stock carried for their |

et Liguidation Passes
Vmost 1 nnotieed,

Iregrnirchee o THE Si°s

e 1 There was o tairly
- veoon the stock market 1oaday
1 ering featare i most places haa
b 'rangth of the gilt el goed sy
ire abilv ennanle fhe  Bank of
Trgar rocentiv acauired  some  very
wege hadmga of lis and contimuesto do
. '\ the reqguirements hiave heey
aat st el thare s every probability that
the pank rate will b lawerad, and some

prec that thia will happen before the
erd f tha manth

Tha feature of the trading on the stock
marker was the atrength of Bus stock
ehieh & HOW uyp 10 20 e market
bame ol ds wtill awailting the details of
he irerger of the Bus Company with the
'y n | nderground

iine rogron whv the market waas more
rhea fil was the anticivation of tha ter
minatton of the laghor tronbles It s
erpactad that the cotion diapmte 1a Lan
ashie will he aettlad during the present
a o The aitudtion in tae conl mins
st 18 also considerad more hopofl
sithoug! naumers continge to lay in
wrge stores of fuel Home rails wore

gt form hecanae of the hope that

ten lockout  in

ma'® to-mMorrow

Lancaaljira  will
There lus heen o
tlative buving with a
tahing advantage of the quick
he market s position. which seoms
e et

The fall of French, Chilean and
spanish Cabinets influeneed  the inter.
tocka hut litt)e, though Germana
lon the published election results
Americans opened  about  parity, but
v on sagged. with specia! weakness in
Canadian Pacifies, The latter, howaver,
Irproved tater on receipt of Wall Sireet

g deal of anes

T A

the

aational
were i,

’ ee and closed a couple of points
prove the lowest price. They were
Adown 1o 280 at one time, bat later rallied
" Mt

niernational Mercantile Marine vas
stcaptionally dull |
[ne reat of the market hardened some-

*oal in sympathy, but closed lower on
1w
Btk Rubbers and 0Oil shares were |
tiovant at the opening. but when the
ntial demand had been supplied the
reofessional  operators  unloaded, es-
te jally in Rubbers, and the close wps
e2tv. Nouth Africans closed dull after
early firmnese Rio Tintos at the '
-« wera flar TUSKi4n mines  were
vell hought, chiefly for Paris
Faris. Jan. 15, The Boursa was firm

to-day and De Beers were supported

Bin Tintos were flat, but Russian mines |

were good

The Bourse welcomed the constitution
of the new Ministry and there was u rise
~f 30 centimes in rentes. At one moment
‘hey were up 57. The railways and all
French securities shared in the rise

Semi-official reports declire,  despite
~Mcial denials, that pourparlers looking
taward peace are proceeding  betveer

taly and Turkey. though net opernly

I'he fortnightivy i fathon
rnoticed.  If money tand 'y, 1
= rdie to the great sums= aceumulated for
tha Urédit Foncier's issue on January 20
f 2000000 francs communal 250 frar
ronds. for which it wus necessary to overs
s hweribe in order to assure an allotment,
ol shares were hought, notably iy
while among the Diamonds
'* Beers were again supported
Irtos were flat owing to the difficuliy iy
securing carrvover facilities

RerLIN, Jan. 15, -The Boerse did 1ittle

siness to-dav. as the market wus «t!]
nceupied  with the elections  German
Trrees were sold, also Canadian Pacific
rot the lattar were firmly supported

MONEY IN NEW YORK. f

At 0N More

port:
| ew of

passad off

Npans

Ginld Engaged for
Local Demand Slack,
the extraorditnary aoeumi-

L

n of funds at this cen

& week's banuk statement, the local
market vesterday wus almos on-

#'v of a nominal character
reica ned from frnds upar

and but for this policy still lower

ney
I'he banks
Pressing the

ATk
*a would undeouhted!y  have [een
eicled by rates.  In the case of call
imane  thea nguiry for  aceommaodation
was eqtished at about the sama prive s
roed lust waek There was practically
r cnnd at all for time mopey, tge
e few loank that were made wero placed
at fomther slight concessions I'he anly

sworthy devalopment of the dav was

fe annonncement late in the afternoon
gold coin to the amount of $500 on
afd Been engaged a! the Sob-Treasury
; il banking house. The destination
e gold was not given, but it w
siggested that the transaction might v
b e connectad with expected heavy
L of gold from New York (o
it rrica for the account of Furojeo
1 1 eall on » floor of the Stock
T tange loaned at 2hy and 2, per cen
And closed at 2%, per cent The ruling

"ate wam 2% per cent |, as comjpuired with
inaiarage rate last week of 2', per cent

Zreat amount of husiness was done in

& e maney marke Loans  were
'_':a'lu al 20 10 3 per cent. for sixty davs
, b=r cent for ninety days, 3!, per cent,
or four monthe and 37, per cent for six

nthe  Unmmercial paper wias quoted

e 1o 'y per cent. for prime single

Anes and indorsed hills recejvable

ther Lames 4' . and b per cont

ng exchange rates closed 10 points

NWEr a4 miha 4 K360 Tor rixty days, 1.K800
ALY for demand and 4 87 4 8745 for
Vsl Franes were quot t B.7%1
Ll 15 170, leas 1-81; roichsmarks
4516 loss 3-BHEO5 1-16
; eAliee exchange o New York
At Fair Chicago 13 premium
harleston Buving, par: s=elling 1-1x
; Cineinmati - 10c. premitim, St
L premium New Orleans
il a0oc, discount: banks, &1 pre
\linneapolis 500, premiam  Mon
feal 4AT, prremium St. Paul S
San Franeiscao 50, premiim
VN mdon, 4o 3’ pereent ; short
' . it three months, 3'. per
I price of consols, 7', T
' i . daceonnt Paris cabiles
P elosing pries of rentes at 95 franes
“Hlnes Lachangs on London, 25
a CENines Private rate of dis-
. Beslin exchange on
’ 3 an pfg IPrivate
vi it S84, per eent
pt vorh Ulearing Houss statoment:
aChiang SUHINA09.00%  halanoes, $i3
- ~ut--Troasary delut halance,
L A 1vioe of bhar silver in New
. Silver in London elosed o
4 1e ) \ e ol li
s Vesican silver doilurs ||||u|u|7

Aveonunts Vithough the speculators short
of the stock hehieved that technieal ohiee
|

v wonld he removed 30 was natuaras that |

there sponhl be considerable unepsiness
oy them |
'
Purchase of Lehigh Valley Coal Sales |
slin when, ns and if issusid, was pre

serihed s an abrobitely sure et hod of com
Hvine with Stock Exchange ruling on
they part of th <tock

1he |

spvcnlgtors «hart of

e desitine 1o withhold  delivery  antil
nlter v P whien the exten oo vidend
L LILITAES v al has beon deqdt i on
the o he mslon was cat, but al
*hone wna vnnfius me the
ahinris vestords the cur’y denlings in the

new L ogl Splon atoael
In fact

wore nnt at all heavy
changed bhands

Letween 102 amd 19 e
vated

that most of
'kn- miarke!

only
ranged
| LRI R AR WYY |

KN shiarera

dealinge ind

the shorts either bl covermd
orf evpected To fnd on the Ytoell Exchange
another wav out f the o lomm
A hraker whoa had spent voost of the day
on s Lah \nl! 1l o tpated
vith the chane Iatox for pavnen
of the Poading divulond  1¢ conld b ar
gt that o by v ioae o Headir |
4 s 1 1= 1 ' and
whienl ' p matter of
ANt recaive as | I would have his
' 0 10 prowve ' roker though!
thee  position m 1 lohigh
A nlls ts he aoppioan byt ivkar and told
1 wtivy i ¥ o who ran o com
nit A v oshop arnd saloon and at
1eted ensr hy this siqn W hat. what
eha! o wi 1} 'l shave o for
noth il b adrink A orddulons
PR LT ks moedd at the offer, got hus shave
atd drink and started away The Vankeas
detmanded his mon Yon dlidn't read the |
sign rvight,  he sad What do vou think*
I'd shave sou for nothireg and give
I wouldpt e any such a H
hroker thooug however, that t
micht he this differencs hetween the twao
L Lhe shortin Lehigh mitght pay dearly

his shave, but hae was utterly ynabile to
get o drink

The Cotron k.a inge seqt of H W Shoe
maker was sold ta ' & Harteorn for the
1 onunt f another !  JE R L a dacrease
of $1o0 from the last previons sales

usiness on the Stock Pxschange, the con

fus over Lelugh Valley alone excepted
\ movery much as usual, though the
aw committee announced a further post

onemelt of deliveries «f stock by tho

vihin were aftected directly or indirect
by the Foauitable s The anily d Lol
hetween transactions last week and trans
Actions vesterda vms tht the Let of thosd
indireetly aftected continnes to gro At
"the last weeting of the law committee
last weel for acthion on this matter it wus
{24 10 extend the privileges of non

iver ' v to Mor o
his 0 i the i PR Was

eatetls ntil further notice

Fhe regalar arterly statement of 'res

t MG ormick of the International HWasy
CAtEr L Oty ! sessed unusual interest
bBecanse ol the fuet that the company has
M notes for refand

L

conditons =aid
antialiy the

1 rterly

b atches trom
thie A\ 1.1 ndivate serous damage
to ole of the best erops= 1 the lustory ol the

intry tollection  conditions  are  un
hang S VOALr S Eaies N the CAadi
1hwest o s 1 2¢ N oxcest of the
pors TIE ] infaver '
| & antd . ¢ '
% i ¥ e L hich have heot
a1 ire e . ‘ pecannt of st
oot ' a 1) \ balan o shest
2 1L il Teas ' pavahbles a;
¢ ables It s diMeull a this tvne of
' T igent penst ot
) < reporis o nile wndhitions are
fhietinge Ve the best anformat
band the vutlook for the coming AT I8
a tle bojow the averace
After the close of huysiiess an imporear
pisce of pew tpancing was announced
i the sale of $2o i dehen® gres of th
ol Hook Istand eompany, and while bus
ness wWas i progress it hecame known that
Chivaso and Northwestern w A0 put

¥ it
‘

%, like St Paul

WNnssue Wi NP SaOEiies
|

Botl these roa New Haven
Western Marviand New Yoark tentral
s, have anncunced new con-
n 4% B0 KS Ih-"

they sut

| .-\]..-g,.|l“.r.-.

eipend,
tiges [ net on njroyvems
aud maintenance wer Lelaw the nor
h up ta o stem has ar
wineed However, i
& vorh aof wore than usual signifAcance |
bat news of tnancing on the part of two
F the  aout purtunt saystems  slhiogld
i i forl the publication of a b
Stite ut showing a great redayndanc
of mions
Fvident!'y the directors of the American
st lters securites Company profited fron
vooriticast dhipected agamst the Reading
when the Head deciared 118 [nst
dividgoandd i onveordance with o pden for
' ne lroty sendd-annual to arterly
A et I ndder the PBeading plan the
whkholder loses thren months  interest i
‘ i ald dhividend sSmelters Secur '
P | atiparent provided against ans
oas 1t hias also changed 118 dividend |
bt has deciared & dividend of ¢, of |

| per cont on 1 prefterred A stock and

the preferred It stock

12 o per oent on

P v o bFebriuary Fhose divide nds, it
wias annoupced, were for the month of |
Decetnber and ars to be pard beeause of l
the change m dividegd perods Dividends
will now be prid in Apet, duly, October and |
Janars netead of March, June, Septems.
ber and Deceniber o8 horstofore

| he houses with direct wires to Washing
ton had more on thear bulletin boards than

did the others, it satd they ware pot
doing nore busipess than the other cominis-
sion houses  News and rumors from Wash-

plentiful
thut city
the “sj

inglon wers

enaugh, but speen. |
lation fror i

wWis ot stinulated,
AMaost of caorrespondents sad
that the prospeet of enactment of the hill
prosented hy the National Monetary « om-
1t hall point Against

renl

niission wis their gre

this they et up the proposed Investigations
"of the wlleged mone rust, the shipping |
combine and International Harvester, the !
proposition for CGovernment ownership Ofl
the telegraph lines and other well known o
L matters of current pews and gossip !
. H. Venner heeps Interhorough Sult |

{

Golng.
An order signed vesterday by .ludgf'}
Hough of the United States Distriet Court |
gave leave to the Continental Securities '
Coempany, otherwise ¢ H. Venner, in its
action nequitty againgt the Interborough

HRapid Transit Company, Morton ‘Trosi
Company and others, 1o tile a supple
mental Hill of complaint which is baged

an the reorganization plans of the Meo-
ropoliten street Ratlwavy svstem subee-
anent ta ta pecent pale in foreclosure
proceedinms ri supplemental il
states thai as a r it of the reorgan B
tion plans the Interborough-Metropolitan
Company will perpetuate the monopoly
Venner complains of

i Argentine and Northwestern news

COTTON BREAKS ON
SELLING BY BULLS

Liverpool Bid Up Before New
York Opening to Facili-
tate 1 nloading.

COTTON IN WEAKER HANDS

Bad Weather Complieates Position of
Dealers Short of January
Shipments,

For the first time since the bl move-
ment started more than a monith ago
there was evidence vesterday on the part
of the big spot interests who have heen

pla_\'mg the long =ide of the market tn

unload. Liverpool started with a read
tionary tendency, hut before the opens
meg of the New York market prices Lhad

been id up four or five points from the
lowest and the local market was opened
with a rush ten to eleven points higher
than Saturday's closing on the active
trading months.  There was an enormons
auantity for =ale on the rise and [rices
qnickly slumped seven or sight poimts
and held steady on covering by early
sellara This appeared to be what the
bl crowd wanted, and buyers at the

 mederate decline from the top were filled

e as prices declined point by point, Come-
MRS On were the chief
A goodd many of their customers had lost
mokt of the advance, and they 1ook ad
vantage of the first modderate reaction
to get in on the long side s gf covirse
places the cotton in weaker hands, par
tieularly should the big spot people de
cide to dump over more of their holdings

There was no definite information in
private cables confirming the settlement
of the Lancashire Iabor troubles, alt hough
the usual optimisin was expressed con

honisna huyers

|cerning a speedy termination of the difi
culty

The trouble &t the mills in law
rence, Mass,, continues unabated. with

lnpnmh\'m- going 1o work under the pro-

tection of militia with drawn bavonsts,
At present two localitios in Massaclnsotts
Lawrence and Fall River., are mmfected
with the strike fever resulting from the
operation of the new fiftv-four hour
law. with mill workers (rving to get the
same pay for the short week that they
formerly received for fifty-six honrs,

weat her is still unfavorable over the
with most of the cotton belt east

Saouth

of the Mississippt Hiver reporting i heavy |

fall of snow  Conditions are hecoming
more settled in the West and cotton s
more freelv offered, hut it 14 feared that

apal firms who are short of cotton for
January shipments may hayve some trouh e
in Hlling their commitments, simply he- |

cause of the wmabilinty of farmera to get
market 1L hi= fear, however
restlt of sentiment than actual conditions,
o8 there s &1l an vnormous quentity of
sold cotton a' big conesntrating points
aund present prices should bhe tempting
enough to induce halders to let go

Sentiment on the exchange 1 against
the merket, asmany operators beli o thit
the advance of more than 100 points hins
dhacounted most af the legitimut=ly bullish
features and that any further rise would
b the result o powerful and unwarranted
menipulation Notwithetanding this hear-
ishness of feeling the short mterest hus
been reduced to a minimum, as traders
are afraid to back up therr canvietions
with short «ales  In scome guarters i ois
belis ved that the bull movement has bhoen
ili tined, a8 it will result in the planting
of a large acreage, which, combined with
an unusually favorable winter season
might result in a crop almost as large as
the one now heing harveste

Futures closed 1o
points lower = e
velglow s

Hig i ee
et P ¢
Janiar 8 4 i T )
arch " A L . i "
Ma I | » - “w e
143 @ o8& " »
irtobe A ¢ 9 5\
tares in New Orlegos re s Py,
tipe ligh 1 f Pre
*g el § i -
\ 2 s i T T Hi
"N W W en VR
1) " i s : "
clobe P ' ' 957 e
pot caotton s yweg
A tor midd 1" Y4
ceriiftepted = K 14wy “
2% 07 lgst veur Southern spof o

nehanged 16 lovw oy Cislves 0
Cenits "W Ve MEvVanuah, w,
SNorfol o vy Memphis,

jand Au

Heceip s suding points

 with eomparisotis as tollowns
Res i y

Savanran A

Houston 1 \ETR L
Memphis 4 % a8 N
ALgata " A8 i
I'nrt receinta 580 biles ne <1 B
last veal ] oty fe
the sepson fi -
e
ite ’ ¢ Ve 1 e
i mslon =T = AN AALY
wew Ofleans S igEy panm 14 ' ARG
Liverpoolspot cotian was in good de il
Y poaits higher at G 41d. for Amaerwan viid
ling on sales ol (0 hgles i ITee
> 1 r {4 agl
i 10 | TR ‘alows
R . »
'an keh HoMn N 18 4 "w
March April 5 T4 LUl Ny "
May June . B a0 28 '
Iuly August 3 Sdig A A8 e .
0 Nt % s 1] (
livery 1 nin N
March i J ' \!
'andden, Presman Mitchiell, = AL
Coties e rtin soul Hutton, Bothsc g
Boves, Thompson, Towie & <h
st bhoug
COTT NOTES
Liverpool cabled “We i
tirne to bhoay this crop aed sell rhe ney
Houstan K wired Weather oleas
eud promising Imdios T nption
hnsiness amd miovement I n it i es
expect Tiee seiling It will alko ennble
farmers to resume picking in sections w Lere
not vet completed
New Girlesns wired Low grades have
hoen neglected so tar Lurope 14 buving
I grodes at present prices Fow grades
sepocted 1o come out sonn in lareer
IBRntities
Houston, ‘Tex wired Interior offeringe
more fresiy If weather hojds wil it
henvy Very Little new demand
Holena, A wired lair demand for
hetter grades and staple, bt practically
none for low grades  Think with elearing
weather market will e lower We est)
mate million bales vet to be pioked @ aather
per 1« “n s for taber will
duce Inll planting again
Another Heleno . Ark . wire I i good

reachion inordey asforsign demand slarkens
and wepther clearing

Liverpool cabied
stripe tied to-day and
ipvorable omnion of the
lomg run think we are nean
pressnt
now

A wpress despateh from Austin fex
AAIes that e Texas State Depariment of
Aviculture announces that JSe o0t Lales of
cotion were ginned o Texas during e
e her I'his includes raund bales coanted
o= half bales I he Census Hureau, stranee
to say, shows 100,000 bales ginned in Tevas
during December I'he trade s nore or
less puzzied as 1o the cause of the wide
discrepaney

THE GRAIN MARKETS.

Wheut Down a Little Desplte & Rig
Reduction In  the Visible Supply
Buenos Asres and Minneanolls Weak.
Wheat showed no great change It

might almost be likened to the man hah

ing betwean two opinions,  In the end

a small decline occurred partly on hearish

Fariy

We think i1 prababile
although have g
mnrket in the
the top for the
Joxpect sonth Lo sell more freely

=
|

is more the |

v
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Due May 1, 1943

on the Hudson River, with
feet.
terminal facilities thereon.

51 Wall Street

NewYork,Susquehanna & Western
Railroad Company

Terminal First Mortgage Fifty Year
Five Per Cent. Gold Bonds

Interest payable, May 1 and November 1

Secured by a closed first mortgage lien on a tunnel
through the Palisades, and on sxty-two acres of land

Also on alt coal piers, freight docks and other

PRICE ON APPLICATION

CLARK, DODGE & CO.

BANKERS

e
e —————

a water frontage of 1,400

New York City

—
in the day prices advanced a fraction l
e better than f

Fhe Enropean cables
expectod and reports were again in cir |
improved cash demand. |

|

eaplation of an

Chiicago despateh the
Saturday amounted to
foully ha!f o million bishels. 1t was nlso
Laoviis adyiees that millers
aposed 1o purchase the

I'he stock st Minnean-
'l.-::

Aoeording 1o A

crnshy hosiness on

reported b
were more

tual wheat
decreass,
amonnting 1o #5000
carly was 'yl o

further

olia  showed 2
loms Tor

hshels Lioerg

two dnvs

onl

L ligher and it closed unchanged to |
only Ted lower, while Paris rose 10
Revlin and Budapest 'geo The

world's shipments for the week. though
they s oo hushels larger than in
1 k. woromaterially smaller
than for the same week last vear, amount -

last week 10 7.5

wWere

VOV IO1S W

mie TR 000 hyshels, against

fRathong a vear ago.  The towal primary
receipts were 861,000 bushels, against
s73.000 last vear. For a time the offer-

ings hers and at the West were light and
[ commission houses bought moderately, |
while there was more or less covering. |
Winunipeg smaller than
those of a week ago. though consideral 1y
Harger than on the same day last yar.
I'he quantity on passage to Europe de-
Lerensed The American
Lvisible supply showed a big decrease i@, |
o 808 000 hushels, against a decrease last |
ar in the same week of only ﬂ:nl-'ui

receipls wWaore

Moo bmeghels

" vonr
bushels

Later on. however prices  receded
under larger Northwestern receipts and
increased offerings partly from leading
operators at Chicago.  There was some
weak cables from Argentina,
whare prices opened 7y to 2e. lower |
Also  the weather forecast  indicated
tueh milder temperatures for the week

selling on
i

rnd there was more or less selling on

thi=  Higher temperature, it is argued,
will make for a larger marketing of the
erop After all too Winnipeg arrivals |
Lamountad to 120 cars. against only 10}
a vear ago. The Northwestern receipts
fwere 204 cars larger than a week ago

Profossional operators sold on the Buenos
Avies cables. In spita of the hig de- |
creare in the American visfle supply it |
Ui sl 67 000 bush., against 43,287 000
vear ago  The Minneapolis
was wesker partly owing to

bush. a
markoet

imereasing receipta and partdy, o

wing o the revival ol at ) Jo
that the Interstate Commeree Commission

will consent to a reduction it rail
rate on Canadian wheat to
awnd Dy i with Canadian rates to go
iito foree npext month The future of
press in the judgment of some depends
largely on the size of the world's ship
ments tothet kets of Europe.  Jannary
and Febhruary narly see an increase
Arpentt shipments and o Linda

r from Australia; still later
those from Fast India. Russa and e forth
I'here arve those whino do not believe that
PV e or =ustained advance in
wheat 1= | mitl some time ths

Thiose

w1 ]ee

) soring. when o better foreign demand may

sprivg up for American wheat At the
moment the simple fact is that some of
the mest experienced memiers of the
trade are at and are trading verv
cautionsiy Yesterday an interesting cir-
cumstance was that the receipts at Min-
lm-d;n-h- jumped 1o 450 cars against 28]
on the same dayv lust week, and that there
wis large selling reported there by promi-
nent interests,

Prices at the Southwest show relatively
morestrengtn than those in other markers

i

vaorn  advan a =mall traction at
first The weatoer was still eald at the
West and the receipts continued small
o compagt=on with the tigures of a vear
Alor the pEninry  movement
nted to onlv 8100 bush ., against
Wi last vear. Liverpool advanced

to Tl and the world's shipn
for the weerk weore only 2 713000 b )
P RgAN= 4642 i [ast week and 5247000
lant year Fhe quantity on pass<sage to
VEoarope decreased tsit i baash At
st Lavais the cash marker was parily
¢ higher he weather was | for
P IArseling tnue cron Commission holses
| bonigiin Later on, however, when wheat
regcted corn Tollowed The predietion
tof wan weather also had more or less
e i a considerable ineregses
the unvoment = 1o be expected, udeing
from some of the desontenes reosivied
i1t was stated that a large quantity ol

Feorn has Leen loaded in the anterior and
will L el with maore favoralie
weather for marketinge Buenos  Avies

| wias totn lowe

Oais  movedd  within narrow  jimnits
I'I L speculation was et and the Moe-
fTuartons 1 prhes Wers goversnym] by
those i wheat and corn, Colid weathey
wis refl e oan the hight moverment, the
Py o JHS Gronnnneg ta only Jo
bishi, against 770000 g vedr ago.  The
cash derand, on the other hand, was
rieported guaet and there was seattored
li Buenos A 0
| thin ot Nales,
Wy VIR
‘ i T T | " t, rail
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Minnsppohis ash demand fair Noo
northern, Mav price ILhe mille are in the
market, bt huving moderately We hear
ol na change in Bour demand.  Buainess
et Washhurn-t roshy  hest  sellera of

wheat Lare they sold heavily, it s said
Winnipeg The canmis ofiee of the e

partment of Agrienlture at Ottawa has is

sued A bulletin giving Anal estimates of the

vield of the three Northwest provines
Wheat 184085000, onts 208 8185000, batle
24,040 000 IThe tall wheat of Ontario to-

talled 26,014,000

Chicago  P'residant MeCormick of Inter
national Harvester ( ompany in his report
#ays “Hecont cable despats hies received by
ns from Argentina indicate serions damage
1o one of the best crops in the history of the
country Templeton reports 7 ww hushels

eleut of, latter deliversd
wheat were Messra Hrosaeni,
Cutten, . Harrett and Clement
er< wers \Messrs Logan
Minneapolis the Washburn-( roshy
pant sold  Bartiett hrokers sold comn
Fionr Steady, with &8 moderate inquiry
clears. 84 .05
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MISCELLANEOUS MARKETS.

Coffee Higher Covering of Shoris  at
Home and Abroad
Ing Cautlously.

om

and advanced sharply  lLeading inter
ests gave oapen support and thera was
more or less outside buving on the idea
that the marke' after the recent sharp
break was entitled to a rally on general
principles lL.ocal aperators covered  (n
the other hand
orders and there wus renewosd ligquidation
for local and outside aceo at times

1

! red sold 1o maltsters at 057, and 10,000 |

and Barrell At

Interior Still Buys !

|
‘o Coffea ufter an irregular opening rallied

hiouses seant mllmg‘.

Yot the tachnical position. it is believed, !

has bean improved within i week by heavy
liguidation of long
tendency 1o overda t
the inpression thit had  started
for permanentiy jower prices It is un
doratood that 8 A Weld & Co sold some
thing like 190 000 fugs last week and

s and some
v short side under

enffon

penter, Baggot: & ¢ anvwhere from |
25,000 to e bags bath tirms, it s B
posed  disposing of long enfiee At the

same time the rice vestenday was halioved
hy many to be niore at
snort anterest than becktuss of any in-.
herent change in the general sitnation

The interior 18 supposad to e n.u'r\'pw‘f

verv small supplies, but tor all that it wd-
heres persistently to its bolicy of buving
from hand to mouth 1" locks up a good
deal of money to depart from this poliey
with coftee and sugar boih selling at high
Irices Moreover within a few
it a5 suppossd that 1he announcement

will be made from Furope as to the gquun- |

1ty of valorization coffes that s to be
sold this yesr  Offers from Brazil ves-
terday were in sotne casres 3-18¢ lower
spot coffes was et tio No. 7, e
Futures advanced 20 to 48 points, closing
steady Sales, 110000 hags

weeks

the exbense of the

Safeguarding Securities

This Company is thoroughly equipped for 1

the safeguarding of securities held by indi-
viduals, corporations, trustees, executors,
guardians, committees, etc., and takes pleas- |
ure in offering its servicesin that capacity.

Guaranty Trust Company
of New York

28 Nassau Street

Fifth Avenue Branch,
Sth Ave. & 43d St.

Capital and Surplus . .
Deponits o . . .

London Office,
33 Lombard St,, E. C.

$23,000,000
156,000,000

.—-""ﬁq

Safe Deposit Vaults

Thefire and burglar proof vaults of this
company. located at the street level,
are thoroughly equipped to give protection
securities and valuables of all kinds
Joxes rent from $5.00 to $300.00 per year.

]

Guaranty Safe Deposit Co.

Fifth Avenue & 43rd Street

tentrance throogh FIFTH AVENUE BRANCH OF GUARAMYY
TRUST COMPANY OF NEW YORM)

l"

Safety and Convenience.

THESE REQUIREMENTS ARE MET
. BY THE

United States Safe Deposit Company

WITH OFFICES ADJOINING THOSE
OF THE

United States
Mortgage & Trust

Company

MUTUAL LIFE BUILDING
34 Nassau St. 5§55 Cedar St.
32 Liberty St.

The Best Protected Building
BRANCRES

78rd St. & B'way 125th St. & 8th Ave.

Trinity Building

111 BROATWAY

United States Realty Building
11§ BROADWAY

MODERN FIREPROOF CONSTRUCTION

SAFE DEPOSIT
VAULTS
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MARSHALL FIELD ESTATE SUES.

Bankers Defendants In Sult

"urchase Syndleate

For Coul
Accounting.

Fhe Merchants Loan and

F'vust Com-
pany. trustees nder the will of Marshall
Field, filed suit in the Supreme Cour

vesterday for an acco nting of Mr Field's
investment in the Virginia Coal Parchase
Syndicate, inwlich he took an interes: of
$800,000 just before his death. The defend
anis are the bavking tirm of Blair & ('
Thomas F. Ryan. T Jefferson Coolidgn
and Norman B Hean

I'he complaing wthat andune
withioni noties hes pdantifis
anie formed 8 new syndice s
the Cumberland Syndicate, capitcdiced
at 815,000,000, and sold the syvndicals s
psscis For SO0 000 ar 1S el it
hecame the duty of the defvodans o
make an wecounting, wind up the poriner
ship, und disiribute (he assets, by oo
pavmentisa hayge ever been taade, alihough
they have Deen demandaod

NN
teodefend
hvoawn s

FINANCIAL NOTES.

deciined when an increase was expected

has been a subject of considerable discus-

ston, such decreass ','”] h"_"‘ tl'll_pl_mlilm'l The Creadit Clearing Honse has declarad
by mine or smelter returns available, |G n v idends of 11 ner cent on the
while if imports are considarad the dis preferred stock and | per vent on the cam
crepancy wideng vather than otherwise. | mon stock for the four quarters ending
Ihat some restraint has heen placed by | January G0 April 20, Jdaly 00 and Octahe)
onur largest producers on their output ja | 41, 1912

Inndoubted, but on the other hand when Albert W Thownell, formerly financial

' ties of copper as may come on the market

the 1"]'“0' reductions in stocks are con-
sidored, together with the very flatter-
Ling p

he ad

from
L predn

then |

will veadily be talken care of
| incrense from haoth sonrees in 1012 as com-
Cpared with 1811 we estimate at at least

advertiming manager of the New York
Timea, has gone with the Hadolph Guent her
Advertising Ageney

A pamphlet called "Why
t‘rn\u"“" Imn bheen lssued hy
Burr & o

‘The Western aarviand Railway tom
pany annoynees that because of the Foui
table fire it has got new ofMoes at 115 Bropd-

rospects for consumption, it must

i i tollow the
mitted that such increased quanti- o i

Lwoonrge H

plus the new
rinipie, |
he total

present  producers,
citon which will first apy
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The Theobald & Oppenheimer Company

il - has been copsolidated with the Ppited
j 170,000,000 potinds . % Clgar Manufacturers (Compan I'res|dent
Prices of stendard copper closed a8 jacoh Wertheim of the United ¢igar Manu-
foliows I faeturers Company said that the consolida-
Vealerdny Friday I tion would be tor the benefit of both com-
Hult Vsker Hin \aked. | panies
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