
CUPEL COURT DULL IN

COAL STRIKE SHADOW

liriiiMi Railroad and Imluslriul
shares Have a Day of

Depression.

i:OTIC SKCUK1TIES BETTER

J!iii.in linc'xliiicnla Interest Pnrls-Murk- ct

Vnl Berlin MnrKct
Is Firm.

Urtaal I'able Denpetehti lo Tm Stw.

I.nsfov, Feb. ir,-L- Court vras
o- crsli.idowcd to-la- y by the coil Hlrike
tir"-p:- t uml homo rails and homo

woio affected necordingry.
.inerlciiiin worn stagnant aud weakened

.,tor iIki Willi Street ndvlces. Oroat!
Northern Iron Ores lielng tho solo excep- - j

Hon
M.irconis wore somewhat weakened,

but Internationals wero good, especially
Pituvi.iiis. Jnp.ineso were, linn despite
Hip belief that tho city or Toklo loan or
X.U imi.iioi) will b? offered shortly.

(Hi w--c, barring Mexican Kngles, nnd
Cnppeix wore ii). particularly Illo Tin-ti- n

and Mmngumalcds. Consols were
slightly lower.

IVrtivi.tti securities, following up tho
Advance of tho last fow days, woro the
strongest in their suction. Hlo Tintos
nrre cood. Union Pncllles, fnnndas and
steels woro lower.

Vrugtniy rails were very strong. Itul-he- is

wort) down nnil Oils wcro lMt(pr.
Pints. Fob. 10. Tho Bourse to-da-y

dosed wcik and tho chief interest was
In Kiiet:m sororities. Coppers wero
strong, ifpei'lully Hio Tintos and Utah.
Iimiiciiiils and tins were steady.

Mm. UN. Vcli. It. --The market closed
firm with ChiiiPw) and Hussion lool issues
Mtrr I'miiitlas wcro lctlpr

MONEY IN NEW YORK.

Conditions In liral Market stagnant
Small Changes In Hank Statement.

IIipip was no noteworthy change yes-trr-

oi local money rate, in domestic
lunge rales or in the sterling exchange

market although Hie firmness exhibited by
demand sterling n remarked iiion. Tho
tikh .1 r.irpiTifctia of hank statement
rrreniii rpceived with an? ureal iinioimtof

prci 'I'liere win indicated n trifling loss
,ih lv the hanks. The leiuletioy of oldp-tp- ii

of funds from the Intprlor of the
fO'.uirj to thl centre to decrease at this
hup was ng.iln emphasized. Thl billow
as i lie smallest since the week of N'ovein-iie- r

n last
Money on call on tho lloor of the Stoek

t liaiieo loaned at 2 and I1-- , ppr cent ,

t. nil the hulk of tho day's loans iniiilp at 2
rer ent.,r.s conilmred with an average rate
o' . . per tent on Thursday. Time money

.n a dull as ever.lmt with horroworsstlil
showing no illspo'tlnu to press funds upon
hip market. Hates wero to 2". pcrient.
fur sixty days, '." to :i po- - ent, for ninety
la. :t per cent for four months, 3 to .V,
rrc cut for live nnd six months and :i to I
per cent, for twelve moutlis, I'onimerclal
pat,pr wa emoted at a'j to I per lent, for
primp single names and Indorsed hills re-

ceivable' other mimes, l' per cent
sterling exchange rates ad vatic ed in points,

eloquent 4.M'n 4. Hi;, for sixty days, 4 t:o'.i
i.sTHO for demand and 4.s7io'u I.S7G0 for
cables. Francs were quoted at S.tsv-- . les
'IHi.VIS". less relehmarWs, !i."i

s,
iJotiicsHu exchange on New York' l'.ns- -

i.ii - Par t'hlcaKo j:,c. discount t'harlcs-mi- i
fUiylnc. pur. selllnu. premium,

i in. Innatl tiki, premium. St l.ouls - t.Vc.

.).ounl New Orleans t'oniniereial. Vc.
ilii oiint; banks, l premium. Mlnueipolls

.m premluni. Montreal I'ar. St Paul
!( premium. 'San Francisco-C- oc ire-I- I

nun
Money In London, .Van', per cent short

mil- -, l per cent . three months, :i
S . ter cent. Closini: price of osnstiW,
"S i iC for money and 7s fl for uccount.
I'jrls cables ipioted clositiK price of lentes
at ;1 francs 7'j centime, l'xehanue on
London. 2.1 francs yjvj centimes. Private
ra'eof illscount. S percent, llerlin exchancf
on London, 20 mark tii'i pfes. Prlvnte rnto
ii discount, 4 per cent

New York t'lenrhiK Mouse statement:
x natures 3ts,oj,8s:i: balances, 17,40S,-J'- i;

credit halance, i'jo.Ms.
i ominerciat price of bar silver In New
ork, JS'.c Sliver In London closed at

16 ,l .Mexican silver dollars were quoted
HI 4"

PUBLIC UTILITIES SECURITIES.

t frlran I.lthl &. Traction. .
American Lliht 4 Tracllon pf.

ir.erlcan (Ian & Klrctrlc
mfrlcan (ias A Klectrlc pf .

.:nrlcan I'oiref 4 Ucht. ...

.Iratrlcan Power 4 Lluhl pf. ..
Cltlrt hrnlcr
I Pits he n'lcc pt .
Urnvtr (is 4 Kleotrlr lea is. .

empire IiUtrlcl Klrctrlc 3 .

troplre Dlilrlct Electric pf . .

rderal I.leht 4 Traction
rdrrsl Mrhi 4 Traction pf. ..

tejfrat tllltlrs
rurral I'lllltlu Pt
' Inroln (ias 4 Klcclrlc.
I'.i(lnc On 4 Klcctrlc .

I'ailnr das 4 pf. . .

'If public lt 4 Llcht .

lpi.llr 111' 4 l.llht Co pf.. ..
lamlard (ias4 Klcctrlc

Miuutard dan & Ulcctrlo pf ....
V f'lt Hv Light
1' I'lty Hy 4 Llnt pf
U extern Power
Wtern Power pf

r.i dividend.

RAILROAD EARNINGS.

i I'inal nllwa of Mexico:
1012.

" Frhrnarv. 11.17.1.341

Ul4

,lul' 1 3u,im,ni3 inc.
oifanlc Hallway oj Mrilm;
iek lehruary I1M.07I Dec

- i 3.rwo,&23 Dec
shama iireat Soulhrrn:

irr' I etirua- - Dec
i ;.Mi.o:i Inc.

Pacific:
I rtiruart tiKU.im

' A.H11.4AJ Inc.
" roiedo Irnnnm:

xrr'i l rbruary. lci4.4la
I l.ooi.MW Dec

:ifj

41'j

604

x,4 31!

S2M U'i

32'i

nni.il. Nu nnil
Inc.

nnil
Inc.

Bid.

Si

Tela

AMI I.AKK

Uheeline and Lrle Itullroad reports
" irj 1012. mil, Cliangn.

" i tvl.li7 Inc.
Inc.

tlll.714 Inc.
' srossl4.Vrt.7Dl Jl.lM.f.M Inc. $40(1,131

2,sftn,M7 Inc. ,7iU

nel,l.n.143 ll,M1,730 Inc $325,401

DIVIDEND DECLARATIONS.

" ' i nnii Ttrm.' " i hernlcal, quar
pli llnUway and

s ipiarierlv
o iiwnf, monthly
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WIIKKMNO III IK.
I.aUe

troiv. n:.7.V4 nu,233
- M,UV) 33I.IIH 4.1,043

' nn .V!.1"
"n ir i.it.,.. 2,ll.Bln
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I'-- i

H
A

3
$2

Payable.

April I

March 1

March 13

March I
March 1

$2,30 March 13

Vi March I

STATEMENT.

TiiimatiAT.r d h- - huh Treasury to hanlia $5,a23.ooii
banUi to .Suti Treasury. 3,40A,onii

s banks nn da' tranacllon. tvo.imn
SISI K rillllAT mst.

' ' ih Tiraurv to tianUn. . . $l(1.4ai.(mil
i bunli, to .Sub Trciuury 20,713,kio

, Int if, hank. 14.2d3.nnii
t tanks tame period prevltmt wtek 0,n:,uou

GOSSIP OF WALL STREET.

That It wns folly to sell n dull market
used to be nu ntlom of 'Wall Street. In the
last year tho old ruin has been reversed!
the practice anion speculators now Is to ko
short of ii market from which the public
Is absent. A moments fof cither position
about even up, The dull market ordinarily
dlscltlsns nil nliMptlf'n lif llillllilnllnti u Im...
fore It may bo nrirucd that the intukot
is u verso hi nun mat tun nest movement
must he upward, it shows n disinclination
of speculators nnd investors to buy until
prices nre lower and therelorn thete must
he a dip before n new upward movement
can bo undertaken, livery spcculltur can
tube his pick of the two Hramncnts. One
Is probably ns kooiI as the other. Hut for
whatever reason the tendency among ex-
perienced speculators in tho last' year
has been to consider a dull market n hear
market.

When most of tlm professionals atld most
of the confirmed speculators, men who love
tho Kame, ntul lor that matter live in It,
nro bearish, and when, ns now, tho public
Is out of the market and bullish expression
heard very little, It Is Inevitable that pessi-
mistic predictions predominate. I!very
speculator takltn: n bearish position on
stocks must have an nriruuient morn or less
plausible, even f, us Is irencrnlly the ense,
his dppculatioii Is governed only hy his
own opinion of the technical position of the
market, lie Is the most loiiunclons of all the
rumor mongers, Also he Is the most

The eroti who knows where fancy Is
bred can tell dellnltely where a bear rumor
starts, hut It Is surmised that nnliuarlly
It starts In the head of some person or party:
committed on the short side of tho market.
Of such.ohvhiiislypuouKh.hiero estcrday'ii
bear rumors on 1 nlon Piieille lr Knhn
having decided to tnko up Ids resldencn
In would no longer bo Interested
In tho llatrlm.iu lines, though Mr Kahn
lias expressly staled that he Intended to
keep up his interest in American affairs
Mr SchlfT planned lo leave on a long Viiini-Ho- n

ami there would be the two lenders
of Kuhti, Loch A Co paying no attention
to Union Paeillc nlTalrs, though It Is
well known that Mr Si'lilfT, like other
prominent limine icrs, keeps rather closely
In cable or wireless communication wllli
Wall Sttcet whenever ho Is out of Iho
country 'I heie was even a small group of
the more venture-nni- e and unscrupulous
speculators endeavoring to make n bear
argument out of the Hrandt ease'

When the bearish speculators nre not
discoursing about I nlon I'lielflo tl(py are
conversing lliienlly on Steel 'common
"sp.irt from nt least eight things," said
ono of them, "Steel Is perfectly good
stock " The eight, he tin id, were InrlfT,
lloverninent prosecution, threatened In-

dictment, Congressional Invest Ignl Inn
fomtnenst Commission's investi-

gation of freight rates on the company's
ote eairying railroads, demand of the
Southern mills lor lower rates ,ou Iron,
the convict labor proposition In the Ten-
nessee mill, lre demand of railroad man-
agers for a higher grade of steel rails 'I his
particular bear thought he could think
of a few more, but was reminded that "suffi-
cient nnlo the day Is the evil thereof "

To the multitude of bearish arguments
against Meet common It vias stlfllcient for
any stntlstician'to produre records showing
that hi thee parlous times in steel and Iron
the big company Is getting more than Its
normal proportion of the business unit earn-
ing Interest and dividends on all Its securi-
ties

Practically all of the ptockliolders, of In-

spiration and Live Oak Copper tsiinpauics
consider the terms of the merger beneficial
to Ihetu uml desire now securities rather
than cash for their present holdlni's On
that account a clerk having charge of trans-
fers in one of the ofilcoa raised his brows hy
surprise yesterdiy when there appeared
before him an old and apparently well to
do man and nske.l for cash for a block of
LlveOak. "Ar you familiar wlththeterms
of the transaction?" hiuuired the clerk, and
then m-u- t on to explain that almost nil the
stockholders preferred the securities to the
cash "I've no doubt you're right," replied
the old Investor. ' but don't know anything
about stoclis. Most of my money is In reil
estate nnd the only reison that I bought
this copi er stock Is that as a young man I

belonged ton LlveOak volunteer tire eom-pn- n

If you had tiHinel the merger com-
pany Live O.ik Insipid of Inspiration I

would have kept m;. st jck As it stands I

don't want It "

Koberts Walker of Hip Hock Island, bai k
from an Inspection trip ovr the southeast-
ern portion of tlie svstem, said he found the
road in good physical condition and was
particularly ple-ise- with the 'Irlnlty aud
lira.-.o-s Valley. lo also said. "Hock
Island has no large Improvement or addi-
tion plans other than those announced in
connuMion witli the J2.l,0o.),oo dghcuture
sale. Hocl: Island had Its trouflfci with
.lanuury snow, but thee were of no' rnnr
Importanip than the delays and expenses
of snow removal reported hy other rjads
and considerably Ipss than those operating
entirely In the Northwest. Not much im-

provement in business conditions from
Chicago to (ialveiton is yet manifest. Hut
I believe conditions will Improve before
long -

The I urli Market Association lias taken
action designed to prevent a re of
such Ipisiness as that in New York city
bonds h short time ugo, when now bonds,
"when issued, were put on the market and
dealt in, though the city authorities at the
time had no Intention of bringing out auy
new bond hsue. The result was to depress
the market for the outstanding Honda, and
It was surmised that tills was the object of
the manipulation Huslness of that kind
isn't very highly regarded anywhere and
the listing committee of the curb associa-
tion has resolved that any member trading
in or making quotations In unauthorized
issues oi liovernmeiii. Mate, county or
municipal bonds shall be charged with
action detrimental to the best Interests of
the association

rndoubtedly there have been more de-
falcations in the banks than have overcome
to light, tor some bankers prefer to ills
charge and blacklist defaulters of small
amounts rather than iene It known that
any ono cmi get away with money under
the "perfect system" of their institutions.

But In tl e course of the present crime wave
enough frabds on banks haVo come to light
to prompt the following circular from a
surety company "We do not Know that
bank embezzlements are Increasing In the
sense tllat a larger and larger percentage
of bank money Is stolen ever)- - year try hank
olTlcIals anil employees, hut it is certain
that the aggregate ombezzleinenth of recent
year1 have reached enormous'ancl startling
proportions. A New York paper recently
published a list of the prominent bank de-

falcations In tie last five years nnd such
stealings were i.own to exceed J2,ooo,000.
This compilation was concerned exclusively
with large and scnnationti cases; It dfd not
inrlude the very much greater number of
comparatively srnnll defali atlons, We do
not infer from all this that hankers as a
class aro becoming more and more

That may lie so, hut the conclusion
Is not inevitable What tills showing does
suggest Is the extreme need of better ac-
counting systems and general business
methods in banks and especially the ex tremo
need of eternal vigilance and oversight on
tho part of directors anil bank officers.
If bank managers would do their full duty
In the two 'respects, mentioned they could
get their fidelity bonds forii fraction of the
present i ost

In addition to the vastly important in

rate cases, the Cnlted States
'Supreme Court Iiiih on Monday's calendar
argument on the appeal or tho i niou Pacific
merger case, The company haa been suc-
cessful In the lower court and expects a
victory in the highest court, nil the more

. because tho Circuit Court of Appeals
the case after the Standard Oil and

Tobacco cases had been decided by the

Executor
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New York.
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Supreme Court, and waa thus able to apply THE BOSTON MARKET.
to the I'nlon Pacific case the rule of reason '
as laid down In the big trust cases. It Is ii,,aTnv IVI, in.- - r nnd Old
possible also that the Hupretne Court will Colony were features In n moderately active
hand down a decision In the Heading case
on Monday, nnd tit any rate several decisions
are expected .'.for the court has had a fairly
long recess.

THE CURB MARKET.

tlreater firmness developed In the copper
stocks yesterday, even If the Improvement
was slight and the Increase In business not
remarkable. Hutto Coalition moved up to
2.1, Hrnden sold at and other copper
Issues usually advanced fractionally with
the exception of Inspiration, which re
mained utistiiady The new Woolworth
stocks admitted to trading yesterday were
dealt, in modcrntgly Intercontinental Huh- -

tier gained a small fraction, 100 shares sell-
ing at l .V.. There was again a considerable
business done hi bonds and In most c ases ut
advancing prices,

Transactions in detail In the market yes
terday wero ns follows;

Ojim- -
Nafji. Old.

IS Amer Light 4 Tr..2tw
12ii Allied Seen. si

.1 Am Coal Prod pf .107t
Sou Am Porru ('.old. .11

rj llcavrr Cons-- 47
.Vm Hrnden Cop.. J'.,

.nm putle Coalition.. 22

ism Hrlt Amn Tub, . ?i
M Conley Foil Co.. ZrA

inn Diamond Ft Daisy It
.CO LI) Con,.
ion First Nat Copper.t 2's
sou Florence. Co '
two I'' WoolHorlh . 7i ,'
430 K H Woolwth pf. tOB't
soil (.irrene Cananea.. . a

t.Vu (ilroux Mining.. 4

Mu (ireenwater t
tun Inter Hubber

thin tnsplrCons
1200 tnsplr rights

so J l Case pf...
'123 Kolb Uakcry pf.

1(0 Iji Hose..
14(10 MrK IIH M Co.
r.vi Manhattan Trsn

43 M Humely
130U Mplsslnr Mln Co..
2.V Nevada Hills.,.
no Ohio Copper

2.1 Pit Amer Tob.
n Porcii Central,

lion Porru Northern
mi Porcu .Southern..

;nii Preston V. Dome.

in

laS)

l's
.mi Hay Central...
210 H J Hcjnol.ls...
223 Silver King Cons..t .Vl
?'1 .Studrbaker 33

ton Tono Mln of Nev 7,'

32.1 Cnlled Cigar Stri.lM
Wettlaufer Silver. 73

2.YI) Yukon Gold.. 31,
BONDS.

j2onno lilng 4 (ieo Hy e.s.lli'.j
cnlearo HI 3s..
Inter Harv 101

fltiwi Insplr Consds KU

Mason Valley .123

Mil Spar 4 N 4s. Bl'i
ltoniii Norfolk & W 4k.) N Y W 4 II 4!,s

Poco (ias & Kl.'is
am Hay Conses, .

10) in Hock Island 3s
23iii) So Hell Tel.'.s.

, 7

13' i

091,
16.11.1-1931-

.IS-l- e.

2

.

tonou

2.Mio 3

J.vxi
73iiii

torn
tan,
JJ'j

97),
l)04

CURB. STOCKS CLOSING.

Yrtterdav. Thnrtdoy.
AiKtd.

llraden
Ilrlllsh Copper
Itrlllsh-A- Tobacco.

Coalition...
Florence
(llroui
(Ireene Cananea
(ittgltrnhelm
Houston
Intercon Hubber
Inspiration

Mines
Mason Valley
Manhattan Transit...
.evaila-Ula-

Mplsslng Mines.
OhloCoppers.
Porcupine

Copper.
Standard
Standard
SUndard
Studebaker
atudfbaker
Tonnpah Mlntnc
United Copper
United Copper
United
United Cltar Stores..
Yukon

UradenAs
OBlcafO

Norfolk
Island .97',

Western Facldcts.

DAILY TREASURY STATEMENT.

WashimitON, statement re-

ceipts expenditures Treasury shows,
elf'ai. month. Fhral

Receipts. C.433XU t27.71A.27S MID.19I.II3A
Hipendlturrs. 2,omi,7a:i 30.S37,i:7 I3I.AU3.7M

Surplus S3IM.f9A Dff.M. 141.049 tvA.MS
receipts customs lesteritay

SI.xiA.M3: Internal revenue, ordinary, 11,032,327;
corporation Ias,tl4.909, miscellaneous, 130,973.
National iccelved redemption,
J2,232.:2,J.

statement United Stales Treas
February hiioks;

aritRTB
bullion. 10,000.000

redeem outstanding certificates, it,.0A,704,36
0CNSS4L

ccrtlllcateh.
Sliver ilollars
Silver rertltlcates.
United Mates
National notes..
Crrlllled checks hanks

Total.
Deduct current liabilities..

Worklni halance Treasury.
national hanks

bullion, subsidiary
minor

Awaiting reimbursement.
halance

MONTREAL' MARKET.

Canada Cement
Canada Cement
Doinlnlun Corporation.
Dominion Teitlle,
L.uiientlde
Montreal Light HAP
Oitllvle Mills

l(r,

(Jiiebec Hallway
Ontario
Janeiro Power

Shawlnlgan W
of Canada

Toronto Hallway

Hlfh- - Loif-- Clot-
ml. ttl. Int.

.V 20S
S3 So 52

1074 107,' 107',
W .11 SB

4 47 47

5'i .V,-- 3i
7.1 22 2.1

20 III", i0i
21 2S3 20

13 11 II
'i 7- -l ij
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(vi so ro
791 7M 79

109's too 100
8 S

4'j 4 7 Id 4
7 a
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W, 1 5'i

IJ 1
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3 1.1 1(1.113 IS
111 19113 1911.1 IS 113 14
.. ls Pj , IS l'l

too i ion

2s 2i
1 1 1 19 1 1 19 1 1
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094

liu

.tun

1M

232

i
13-- 1

I'l

114',

1(11','

107l4

li;,

.,

22S

9

l'l

50! 200
Hi 1 1 19

32 314
'!s Vt

1M 1M
77 74

SH i

VSI

lot

123

94'i

03 '4'
KO

07'i
UUl,

114

lot
103i
U3
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loM,
tv,
tB4

10U

P4

.1',
l.V 19

l'l
e
2

200
1 t

7H
lS4'j
73
31,1

. I
114

101

10.11,
123 I

s
107' j

H-- lj

lot '
UT,
IS)', I

Hid. Atlrit Hid.
Am Coal Prod pf w I. 107', lt IU7!t 1071J

Hay Stale (las. . ', ',
S's l's 3', tl,

Col . .4 4', 4 4,
. 1', ! 19', 20

Butte 22' ?!', 22', 27,
en 02 (vi 41

4's 4'j 4 7 ! 4'j
7',' ' "', A

. ... I7S ISO 173 110
OH. . . . 10, Hi'f I0H

. IS I14 13', 13j
Cons U', 1, li,

Kerr iJike. . 2', 3 2', 3

I.eh Val Coal n t. ttl 189 18.1 119 '

La Hose, . Ji, 3' .1',' sj,
Co of Am 3!( 3', 3i 3','

. . li 12', ll4 12 '

1', !, I, I' i
. ', ',1

. . 71, 7', 7',' 7,
.1 I I IA 1 1

Cent . 3', SH 3'j 3S '
Hay . . 2 ! 2 3 '

OH 770 791 730 71 I

Oil . 33 M3 .193 i

Oil subs.. (10 430 4ou i70
62-- J 33',' .12 33

pf.. . . ltKi'j lou, loi.'i lo-- i I

. . 7', 71, 7 Vi j

. . . i'i l, t'i I,,"
pf .. . . 7 II 7 II

Ctt-a- r Mfrs 32 34 51', si
184 18- 187 1U

Cold SJj 3 .1), 3

BONOS.

. ..120 174 i:o 174
Fl Ss. ... 9 tt 99

N Y West A B 4(js 99, 99', W, 991,
A West 4s. 107!,' I07U 109 107

Hock deb 3s.. 97j 07' i
88 9u Is 90

Feb. 18. The of
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Thli yrtir.

fhe from were

and
hank notes for
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urer for 13
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ruNU.
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,

In .

In
Silver silver and

coin.
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pf,
Steel

Co....

Flour Co...
Light & Fower

iilch A
Hlo de Light &

4 1'.
steel Co

.

13'

,

!?,

1"'

ttfi

Slfl.OI3.7aS
A4,430,:w
14AI0.1NI
10,7ltl.04A
0,433.849

19,394.247
1,127,744 j

1sT.09474
A0,323,A37

3.48,24l
Zt 42A.I23

494.A0A ,

ltt.337,397
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S.V
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..123
. s:j
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3I,

IC',

XVI

B7'j

29
Ml

MI,
AA

182
101'i

33
122'
1KH
1MH

IS4'j

Guardian

cornier shares nmrket here the for
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THE PHILADELPHIA MARKET.
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DAILY FINANCIAL CALENDAR.

nooaa cixwk.
Cripple Creek Central preferred.
Harbison Walker Itrfraclorles common,
Philadelphia Flectrlc.
Washington Hallway and Flectrlc.
Hay Consolidated.

nooaa cirKN.
Connectlcul llalln ay and l.lfhllni common

and preferred, '

$1,350,000

MONTREAL TRAMWAYS AND POWER CO.

Six Per Cent. Three Year Collateral Gold Notes.

DATED JANUARY 1, 1912. DUE JANUARY 1, 1916.

AUTHORIZED $1,360,000. ALL OUTSTANDING.

Interest Payable January 1st and July 1st. Coupon Notes in denomination of $1,000.

Principal and Interest payable in Montreal and New York, in United States Gold Coin.

Secured as to principal and interest by deposit of $1,800,000 Canadian Light and Powe

Company First Mortgage 6 Gold Bonds, due 1949.

National Trust Company, Montreal, Trustee.

The entire issue is subject to call at 100 and interest upon any interest date up to
and including January 1, 1914. Each note, unless redeemed at a previous date, is convertible '

into a First Mortgage 5 bond of the Canadian Light fe Power Company at 93 and interest'
on July 1, 1914.

We summarize below important points from a letter of E. A. Robert, President of the
Company:

. 1. T;he notes are the direct obligation of the Company owning control of the entire
street railway system in Montreal,, a city of 500,000 population.

2. As additional security for each $1,000 note there is deposited with the .'trustee

$1,333, par value of the Five Per Cent, bonds of the Canadian Light & Power Company
(also controlled by the Company). These bonds arc a First Mortgage on a thoroughly
modern hydro-electr-ic plant, transmission and distributing system operating inf Montreal
and vicinity under perpetual franchise, and from which the bulk of the street railways' future
requirements of electricity will be supplied.

3. The .interest from this collateral is more than sufficient to meet the interest on ,

these notes, and is pledged for that purpose.

4. Based on the last year's earnings of its subsidiaries and their actual earnings for

the first quarter of the current year, the surplus accruing to the Montreal Tramways it Power
4

Company for the current year exceeds six times the interest on these notes. ;

The legal details pertaining to this issue have been passed upon by Messrs. Lafleur,
MacDougall, MacFarlane & Pope, of Montreal, and T. Ludlow Chrystic and Messrs.
Murray, Ingersoll, Hoge & Humphreys, of New York.

Having sold a large majority of the above issue, we offer the unsold balance at 100 and interests

DOMINIC K DOMINIC K, COGGE SHALL HICKS,
116 Broadway. 116 Broadway.

THE CHICAGO MARKET.
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'Sick Engineer" Husprct Really Dies.
William Pollock, the five

arrested connection with tho "sick
engineer game, means which
William Hhinks Springfield, Masa.,

relieved 115,000, dead, copy
tho death certificate filed with

Assistant District Attornoy Nott yester-
day. Pollock years old. died

Heart failure nomo, Vista ave-
nue. Yonkers, Wednesday. Only tliroo

the live arrested left now. The
Thomas Murray who arrested turned
nut. tho wrong Murray and
discharged with apologia.

DECISION AGAINST HYDE.

Appellate Division, Too, Refuses 111m

Trial Outside This County.
Charles Hydo likely have

trial this county tho indictment
charging him with briber' and with agree-
ing receive gratuity performing

official City Chamberlain
connection with the Carnegie Trout Com-

pany caftc. Tho Appolluto Division
the Supremo Court yesterday sustained
Supreme Court Justico Lehman's decision
refusing Hyde chango venue. On
next Friday District Attorney Whitman
will appear before Justice Seabury
Justice Davw the criminal branch

Supreme Court and ask .that
dato Hyde's trial fixed March

Tho decision tho court unani-
mous, and the opinion Justice Clarke

taken largely with tho effort matlo
Hydo speedy trial last summer

before William Cummins had been
tried and found guilty.

Justico Clarke writes that the court
would hesitate reverse tho order
appealed from satisfied that
fair and impartial trial cannot had,
but the record does per-
mit such conclusion reached.
'Dm opinion concludes:

There little evidence wlde- -
tirpnil imhlln lif.llr.if tltvili'rtl

Innocence charge brought against him.
Impressions ninilo rendng
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If an appeal is taken by Hyde's counsel
to the Court of Appeals It will not delay
the proceedings greatly. An unpeal
from un order does not go through the
lengthy routes necessary in an appeal
from n'convictlon is argued promptly
nftertheappeal is mado. An um.uccHt.sful
appeal probably would not delay the case
more than two weeks. The District
Attorney is of the opinion that such an
order as that confirmed yesterday by the
Appellate Division is not appealable.

HEARING ON CAB ORDINANCE.

Taxi Companies Vow They Could Do No
Business at Cheaper Rates.

Tho Aldermen's committee 011 laws
and legislation held a public hearing yes-terd-

on tho ordinanco recently intro-
duced by Alderman for tho reduc- -

on of fares, tha abolishing of private
b better , ..eld

thoregulation of system
The ordinance provides that tho charge
for horse vehicles shall bo 40 cents
for the first half mile unci 10 cents for
each additional one-thir- d of a mile
that for motor vehicles Iho clinrgo shall
bo 30 cents for tho first half mile nnd
10 cents for each succeeding one-thir- d

of 11 mile.
of the toxical) com-

panies told tho committeo that II Mould
bo Impossible for them to opernto their
cars nt a lower rate than is now being
charged, which is 70 cents for the
mile and 50 cents for succeeding
Charles J. Campbell, who appeared for the
Hotel Men's protested against
the proposal to do nway with the private
hack stands. He explained that the pri-
vate stand system was a protection to
the patrons of tho nnd that the

kept over the cabs serving
tho hotels and clubs prevented the fleecing
of passengers,

The greater part of the hearing was
taken up In listening to tin protests of tho
private? cat) owners ngamsi 1110 commit

Would Fifth Avenue Buses to
Station.

An was received yesterday
by Public Service Commission from '

TAKES PICTURES FROM
v
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Coffin Runs I'llm Machine While Caper-
ing Tirlxl Sea and Skj--.

In a tricky wind CofTyn yesterday
afternoon operated his flier and a moving
picture upparattts at tho saino timo in a
flight of fourteen minutes matin from tha
Hattery over tlm Hudson lliver.

ColTyn took from l'icr A and was
compelled to mnko a long run along tho
water in order to avoid a collision with
two tugboats that hedged his courts
on either side. As ho ascended his

wabbled considerably, but .aa jja
traversed the higher air lanos it "flew
steadier.

Ho said it kept Jiim busy watching tho
flying machine mid picture apparatus.
Ho braced ills kueo against tho .warping
lever wliilu ho operated his picture
machine. When it was necessary to
warp his wings ho stopped running ,hia
picture apparatus. Ho took caro or, (he
up nnd clown control with his left hand.

CofTyn said ho rieled off nbout 100 feet
of thought ho had somo good
views. Hu flow up tho river nnd circled
back over tho Statue of Liberty out in
tho direction of Staten Island.

At Quarantine and (lovemors Isalnd
ColTyn was upfcln) feet when ho suddenly
tilted his flier and made, u steep dive,
swooping within a few feet of earth andwater unci springing upward again.
Ho played around tugs, cutting circlesbunking nt n sharp anglo. He
cticlt'd his flight with 11 double circle.
ImcHng near tho from th

noollhir feclinc?. HWnvei thnmhv. start was made.

and

Nicoll
cab

drawn

mllcw.

hotels

Frank

wing

whero

raiviTiu uioiisarici persons tlio
li.ittery wlion ho ascended at 3:0.4 nnrt

got permission to watch tho flight
from a boat that was anchored nearby.
Among the spectators Mrs. CoffVn

her little son. Klngslnntl, who waved
n olieered his clad as he
performed stunts. Coffyn's mother, who
never misses 11 flight, was on hand

FIGHTING TUBERCULOSIS.

State Charities Aid Association Wants
None t'ncarcil For by lOIfi.

Tho campaign against tuberculosis in
the fc'tato of New York was described
by Prof. Cieorgo F. Canfield, nt

or tho Stato Charities Aid As-
sociation, at tho annual
meeting yesterday. Prof. Canfield es-

timated that at the present rate of
progress tho progranimo of "no uncared- -

stands tho
tiiilillo
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and
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too.
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and and
ugo, wouiii do curried out,

Tho committee, on provision for th
feeble minded, of which Dr. Wnlter U.
Jnmra is chairman, said that its first
((Tort has been to interest the Dublin nnd
tho Legislature in tho extension of Letch-wort- h

Village, tho new institution in Hock- -
j land county At present there uro cjnly
one hundred beds for inmates at this it(- -
stitution and there should bo 2. ML

Joseph II Chonte made an apnea! for
funds to the members nnd friends of the
iis.sncl)itinll. Kivllli? that it wnH lint. cener
ally re.'ilucd (lint the association is suf
ported by volutary contributions and
tho interest from 11 small endowment.

Tho olllcers elected ut tho meeting of
the board afterward wero Joseph 'H.
Chonte, president: Mrs. William 11. lllce.
Miss Louisa Leo Schuyler and (ieorge F,
Canllfld, Edward Sheldon,
treasurer, iind Mrs. Hunry Ootliout, li-

brarian, 4

Live Slock Murkrt.
l'liiOAT. February HI.

Receipts of breics nere l.u.13 head, tucludlnr
ance of privato stands outside tho hotels ai cars for Hlaughteren. and exporters and 24 tor
nnrl rliilm the market: niuUIng, ulth the. few stale cattle, 2.1

sylvanla

cars on sale, Steers and bulls' were about steady
hut slow: i'iimh slhw to 10c, lourr; the yards were
about drilled, Common to fair bccies sold at
SI BdiiKi.3.1 per tuy Ihs.: bulls at M.73UW: cons at

2.:.vti V1.M. Drrecl beet wiu In moderate de.
mniict at Sttlic. per Hi. for natlie sides. No
later cables from the cattle and beef markets
of cirral llillalu, Liports to morrow from this
port 377 titcics... . r. 1. .. ici.frlnts or cnli e were nzn neatl. iDclucunr 21tno ruin avciiuo v.ac-i-i cumiwny icir a , f(,r' ,;,r,;pri,Viirt 7.1 for the tnarkei. The feeling

franchUo to run its buses from Fifth as full sleady with an early clearance of tha,
t pens. Common to prime irals Fold at I7&I10.3Oavenue, oltner tlirougli 1 Hlrty-secon- d , r ,s lt, rrBnj. ,.hu, ottered: cull,

street or Thirty-thir- d street, to Seventh I nt tan..vi. Dressed caiirs steady at tlWir.
nvenuo, where tho new service would , for city diesscd .icnln and IO'ilSc. for country

C,n,'?t Tho' rimmtaSlon 'wll, "'TlSS'lpla "f sheep and lambs nere 0.42B head,hold n 27 cars for slaimhleiers and l'j for the
publlo hearing on tho application within , nmrnei. mnklng. ulth the stale stock. 4'j cars on
11 few davs sale. Sheip were full steady; lambs slow and' iinclinngcd: the pens wric ncaily cleared. Com.

I nion sheep wild at t:.73HJ'l 7.1 per Km Ins.: ordinary
The Wall Street edition of Tiik Kvkkivo .Sun'!'' choice lambs '.''; ,I1"BM. M.

contain, all the llnanclal nes and the stock and ' KiVJII.'iWr'i "HX dr!
bond quntatlons to tho close of the maiket. The uunhs higher at surjlo per carcass,
closing quotations, IncWidlug the "bid and asked" Hccclpls of Mg were :..3ii brad, all for
prices. iMth sddltlonal ncs matter, aro en- - ?lr?S'S5r5' .iS'i'Sht' l's '.rlsrir 'twTSi
lalned also In the nlcht and final cdlllunsof Tiik c ,Vr,0ted M M.WttM.7!! per l.! Ibl CVuntrylresa
BTKNtNo StiN.-.t- rfr. I koga unrhsnged at shew, per lb.


