s

i
|

{
I A SHORT Term Se-

’ cured Railroad Note
to yield over 5'4%.
Current earnings at rate

of over double fixed
charges.
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FANCIAL NEWS
D COMMENT

Volume of Market Dealings Much
Diminished, but Prices
Advance.

|LONG TIME MONEY EASIER
i S—

|
| More Small Gold Shipments—No Set-

[ tlement Yet of English
1 Coal Strik .

——

| The most interesting development in
[ Stock Erchange business yesterday, and |
to many speculators the most surprising,
|wa.u the utter disappearance from the
| very operuing of the business of the mod- |
i erate pressure to #ell stocks which sud-
rdenly put in an appearance on Monday
afternoon. The action of the market on
the former occasion was decla red hy many
expertstobe indicative of the fact that it
was “hollow” and that a considerable
quantity of stock having been liquidated
on the advance a weakly protected specula-
tive interest for the rise was in the way of
being “shaken out * Fut it is plain that
no ench “weakly protected” interest ex-
isted No far from any general degirato

sell stocks yesterday, the prevailing
tendency was to buy, and in conse-
auence, althourh the market was

more dull than it has heen for several
days past, its def'nite trend was upward.
Something of the same phenomenon,
and having apparently the same funda-
mental cause, was visible in the l.ondon
market, There yesterday, although the
day marked the opening of the fortnightly
financial settlement, an occasion which
provides every opportunity for disclosure
of the general state of speculative commit -
ments, whether for the rise or the. fall,
the account open for the rise was found
{tobe small. The necessary inference was
Itherefore (hat the recent rise in the Fne-
| lish market as well as in our own has heen
bmu-.l on a somewhat more substantial
i foundation than that of a mere recovery
I of stocks by speculators for the decline

Of course financial settlement in Lon-
| don was greatly cheered yesterday morn-
| ing v the more encouraging outlook for
l1ha settlement of the coalatrike, although

nothing definite in this regard was made
known up to the close of business on this
side of the Atlantic. As regards our own
threatened coal strike, the feeling is'still
!mrnng here, as in Fngland, that the diff-
jeulty will he adiusted. While coneumers
| of coal in this city and elsewhere, egje-
l(:ia]'}' householders, seem to bein gome-
thing of afright and are making haste to
enlaree their individual reserves of fuel
in a rather indiscriminate manner, Wall
Street is lookine forward to the matter
with & coolness born of common sense
and experience. Ag has so often heen the
cage inthe past, it is likely to be discovered
that the view taken Ly the stock market
is the more instructed ene,

Special features of strength in yester-
day’s market wera all the copper mining
| stocks, Erie, American Sugar Refining,
|| International Harvester, Great Northern
| preferred, the United Statea Rubher
| issues and Virginia Iron, Coal and (oks,
!fur which doubtless partioular reasons
! might be cited in each case, such, for in-

stance, as the announcement reported to
‘have been made by Attorney-General
Wickersham that he had no doubt that
the International Harvester Company
would make a voluntary reorganjzation
| that wonld be entirely agreeables to the
Departinent of Justice and the provisions
of anti-trust law, Although call
money yvesiarday was a little more closely
held and money for use for short periods
was in better demand, time money for the
longer maturitivs was said to be easier.
A little over $500,000 in different engage-
'ments was taken for export to South
America. The reaction in the ecotton
market which occurred has been mvited
for some time by the rapidity of the rise
| in the cotton options,
It was announced at Washington yes-
| terday that as soon as counsel could he
obtained the investigation of the money
trust by the House Committes on Bank-
ing and Currency would ba hegun. It is
expected that a prominent witness before
this committee will be Arthur E. Stilwell,
whose railway property, the Kansas City,
Mexico and Orient Company, has just
been handed over to a receiver, the honds
of the company being accorded only a
nominal quotation on the curb market.
The witness will, as is understood, relate
a moving tale of hardships endured by
himself owing to the failure of the guar-
dians of banking funds, in this city par-
ticularly, to place their money at his
diaposal. Mr. Btilwell's sensitive mod-
esty, with which Wall Street has long been
familiar, will undoubtedly prevent him
from fully informing the members of the
committes as to his competency to speak
on the subject of bankruptcies, failed

the
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enterprises  and  ingenious  financial
schemes that have come to grief because
of the wariness of the public and of the
interfercnce of State banking depart-
ments. ‘THE SUN therefore devotes
some space this morning to what may be a
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° NEW YORK STOCK BXCHANGE PRICES. 1

Raliroad and Other Shares.

needed enlighteament of the House com.e
mittee of investigation on the point sug-
gested.

SHORT TERM | TERM NOTES

I'rice & Int. Apr.

Name, PC, Maturity, ﬂld Asked, yleld,
Amal Cop Co.. l April. 1911 !‘ 100y 4. 1o
AnnArbRRCo.. ﬁb. w1 uM. Wiy 5.00
Ralt & Ohlo C'i 1913 100'y 1003y 4,10
Heth Stl Cor I Nov.. 1914 101 1014y 5.23%
Ches & O R s June, 1914 0 WYy 0
Chi Elev Rys i July, 19814 llv. Wia §.80
Chi & Alton.. .5 Mch.15,1011 098y Wby 523
ClnHam&Day. 4 July, 1813 805 Wiy 4.10
)& H equipts. 4'§ July, 1922 101 102 436
Deo (i & EiCo 8 April, 1914 100% 10§ 6 80
Frla RR..couui Aprils, 1014 101 101 &.18
Frie R R & Oect, 194 1o 100! 4.0
Gen Motors Cod  Oct, 1018 994 ”12 8.03
Gien KubberCo.4'q Jqu 1915 W 9iv, 5.25
Hudson Cos... .8 1913 ™% 100 ¢.00
Int & Gt Nor...8  Au 114 s M4 580
Int Harvestar. & Feh i$, 191§ 100°§ 101y 4.60
Lack Steel Co. .5  Mar., 1016 90'y #2iy 9.00
Minn & Stl.....8 VFeb., 1wl 86 04 900
Mo kan &'l'ex. 3 May, 1913 Wy 100 b.00
Mo PPae Ry Co..5  June, 1914 85, 08'% #.6)
NYURRCo 4'g Mch., 19814 1 1Ny 4,25

| NYClines.eqptst © Nov.isiz-12 4 ‘. -

NYCllnes,eqpisd'g Jan.,1013-28 4.40 4.18 -—
(StL&SF .6 Mch, 1913 997y 100iy 4.80
StL&SF & June, 1913 W, 99y 6.3
Southern Ry...8 Feb., 1813 100'5 101 4.00
| Thiewa'er Co 8  Juse, 1913 101y 10184 4.70
LnTypewriter b  Jan.[5, 1013 1008 1M’y .10
' Westlaghouse..6 _Aug. 1913 i1y 182 420
| FOREIGN BONDS.

Rld Asked,
l(iornmn CORNOIS BEB..o.oviinvivinsisia Wiy
German Consols 1. iy
| Prussian Governmen? ¢s 1000y
Iun arlan Government 4a ity
NHRONY Government 5s 3
Hamburg Government 8a L]
l.ll\ of Berlin 48 ....... 10114

Uity of Uologne 48 10014
(lu of Munich 4s, cereres BRLG 10NAG

¢ of rrankfort-on-Main llgl ms M
« m of Vienna 4s. i a3y
Mexlcan tioy rrnmeut cnlq s, g

French Rente iis . Vi wily
Russian Government 4s. iy

Britdsn Consals 2igs | M

Closing Prices of United States Bonds.

- Iﬂl ;;krl | Bid, As ked
L] [SLUAEY kg 48 rou .j
28 coup.. l(ml-. nl"‘ Pan . np “

reg 11
u:ﬂ Uw.ll'au! {GE
:?3" ilas 1Taares el g 183

Turspat, MAROR 12, 1012,
Closin Open | High- | low | _Net
!lﬂ___i__{l_lg__!ylu " 1 I& al ﬁu'!.___: __J Last, | c‘h.n.o
| ) B3 AmEx Bank.................. 245 | 245 [T ...
100|198 68 Adams Express............... 192 102 lDl 191 T
W B 100} Allis Chalmers pf............. % 4% 4T 47, - Y
Al 5Alg llm Am Beet Bugar................ 50 8a'5l 857, BAY; 4.
M (100 00 Am Beet Sugar pf............. 100 | 100 | 100 | 100 41
70%! 70's l!iﬂl Amal Copper...........ooo0ies I q0%g] 707 04 0% + ¥
| 50! 200/ Am Ag Chem LOoaeVg| B8, B0, w9,
18% 13% G400 Am Can...............coc0000es " (] 133 134 + Y
o6 | 08, 400l Am Can pf. ..o [ el e8| a7, 0Bl 4+ ¥
% | 5514 !M, AmMCAT B F.......oooiiivainns i 54 | S4l| B4 54 wass
B | 2214 Am Hide & boqther pf 2% 2% A n 4 4%
223, 2 nm| Am loce.. 23 ; 3+ 4
s |8 600 Am Locomotive.. 4+ 4
107 11 lﬂ?ﬁ P BERIS s b s enivsseresnsnen 4+ i
b | .’14‘. AmMaltpf............0000e 14
5 | Thla blm» Am Smeliing..........oo000000 4
104'4/1104%  500| Am Hm-lrlngmo PP g
85! 86 568G Am ﬂmnlrlng .............. 4 ig
121 12745 2000 Am Snuff.. 14
107% 108 2000 Am Snuff pf.. .ol . 4
mwm'i 2800, Am Sugar. . 4 114
|17 18 100, Am Sugar e { 4
100 101 lm Am Snuff pf new.............. } 4 4
72 | N ' Am Tel & Cable. ... . ¥y
146 14815 1200 Am Telephone & Tel..........
252 1254 900, Am Tobacoco. ..., .. 410
1021, 1102 l"" Am Tob pf new Al
‘ 10 Am Tob pf ofe.. 4+ Y
2705 28'5 100, Am Woolen .. ..o <4 i
881y 90 100/ Am Woolen pf........ sEaT A b i
an'a 12050! Anaconda.......4......0 ... 41
105'5 108% 000! Atch Top & 8 Fé. 4+ ¥
1037, 103% 50, Atch 10[1 & 8 Fa pf.
138! ,'l"ﬂ TN At Coast Line, 3
: 5 Bank of N Y .
103, .103% 500 Balt & Ohio, . § %
885 M0 25| Balt & Ohio pf.. . . 1ol msig 885 i
70ty 79% 900 Mrooklyn Rapid Trans. 0 7% Ter,  Teh, %
67!y 71 25 Canada Southern 87!, 67! ATl 87 '
23145 231% 2800 Canadian Pacific.. o812, 2% 231y, o281, Yy
X | 20"y 700 Central Leather.... . .. ..... 20 20%| 20 20, +
85 83!, 735 Central Leatherpf............| 85 Rl & 83, %
3% 13%% 2120 Chesapea'e & Ohio.. ........ [ 783 T4 7As 7Y 4+ I
nn' S 126/ Chicago & Northwest ......... 141 141 1407 1407, i
1074, 107'5 4500/ Chi Mil & St Paul.. 10T 1078 1087 107%% 4 ¥
144! 5 145 100, Chi Mil & St Paul pf coon] 104N 1ae3g) 1440 440, $
o8 | 20", &0 Chino Copper. i 22 | 2 26 b + 4
55 | o8 WCCCEIL.......ocviiines 85 | 83 55 13
24 | 24% 20 Col Fuel & Tron.. 24y 245 24';  24Yc-
6 77 2000 Col Sonthern 1st pf ...... 76 70 70 7
140 140’y 1020, Consolidated Gas .. ..., 1405 1400 1e0'5  goa'g
1% 12 800 Corn Products . R 1% 1214 ney 17 L
79'. 0% 505 Corn Products pf " , W TN Ty et i T ¢
139' |1.n' .o Delaware & Hudeon . 170 170 170 170
. 150] Denver & Rio Grande i n 21 2 o
1n [ 31's 50| Denver & Rio Grande pr.. 'y a0 " aQ .
g, 8. 1 DulSS& A | ; f ° n ) "
170! IR 1 DulS S & A pf . 17% 7% 17% .
34’ 34% 19800 Erie, : e 83% | ae'y a3, e, b1
..r. 54% 2410 Erie 1st pf.. 54 54% 54 Be's + %
"y 1 30 Erie 2d pf. Wy ey Wy ay - 5
164'5 184%, 1100 General Electric Co 1685 185 184%, 185 4 i
4%, 4% 2700 Goldfield Min ..., ' "y P+ ey 4+ %
132!, 132%, 7150 Great Norpf.................. 132' 133, 1817, 1n2t. +
a8 | ap 300 Gireat Nor Orecfs............. ek I T \PR 71 7S %
13% 114 00N Harvester ...........c.coevvenes 12 114% 112 14 4+ 1y
1200y 100 Harvester pf................00 1200 1200 120' 200 )
125!, 1357, 400 llinois Central... ........... 1357, 1387, 188); 1381, 1
| 20 IntPumppf........oooiiieine 81 81 L] R —_
181 1817 2000 Imter-Met.. .................. 180, 1, 18, qeyy 4 14
58 & SR 600 Inter-Metpf. ................ SRS SAG BAY, s, 4+ i
1047, 105}, 200 Laclades Gas. . vesnesaes] 1B 105 108 105
1 110 100 Ligestt & Myers pr ........... 1073, 108 107" 108
183 183!, 7500 Lehigh Valley. ceeeee.] 182% 1830, 182%, 183
1588, 1581, 2400 Louisville & Nashville. . ... . 168%, 187", 158, 154, Sl V.
81 17, 100 Mackay Cos..............cc000 81 &1 a1 £
80, 200 Mackay Cos pf AT N, L 0, ARy ap, - 4%
137 1301, 25 Manhattan El. . .. R W | 137 187 187 2
T 100 Marinepf.. ...........c00000e 1050 ety 19y o4 - &
24%, 245 500 Miami Copper.. ............. 4 | MW N 241, + ¥
PR 100 Minn & St Louia pf........... 48 " 48 a8 1014
137 137%; 200 MinnSt PASSM............ 137 | 1775 187 7 4
277 28 700 Mo Kan & Texas.............. Mgl MYy M 0 - 3¢
817, a4 100 Mo Kan & Texas pf 62% e a2y sy + 8%
401y 4nt, 500 Missouri Pacific.. 0'; 'y 40ly g0y - X
167 yemt 100 Nat Riscuit. . 147 | 147 147 147 - 1q
5 Nat City Bank 245 | 245 246 245
145, 147, 400 NatE &S %] 14 e % 4 Y
30t m 200 Nat R R of Mex 2d pf 30, anl; 30!, a0 “+ 1
19'y 19, #00 Nevada Lon.. 100, ety ey ey - '
51 &2 100 N Y Air Rrake. . ... 50 50 & 50 :
M1t 2 170 New York Central.. 1n2% 12 112 1" ;
85', 37 10 NYChi&sSth............. 8 b ] (7] 5 -
38, an', WO NYOnt&W.. . ... ... an'; e, 3, s, 4 1,
1084 108 050 Norfolk & Westero... ....... | 100 | 100 108 joma, . 1,
7', sn 1800 North Amearican Co. 0% 80 Wy,
1187 110ty 500 Northern Pacific.. .. ....... 18%  119% 118% 1@ o 3%
31, 12 2o Pacifie Mail.. 3l My aly n
123', 237, 2335 Penna R R.. 123% 123!, 123 ', + ¥
108 107 100 Peoples Gas ... 108%, | |ml,‘ 108°, 100%, 4 ¥
108% 110 1400 Phila Co. 100% 1o 1004 110 + %
108'; jos1, 300 Pitts C C & St L.. 0605 108, 105', 108',
19, 193, 900 Pitts Coal.. 1% 1% 194 19% + Y
1% Rm2 700 Pitts Coal llf ........ K2 R2% %2 82
" 13 20n Pitts Steel pf.. ... ..., 102 102'; 102 10275 + 1%
31'y a1?, 100 Pressed Stesl Car.. .........| 81'3 381" 31!y M . g,
100" 10 33 Pressed Steal Carpf. . ....... 1003 100 100l  an',
108 111 1. Puliliec Service 1 | 108 1% 109 + 1
158% 150 a0 Pultman Palace Car.. 159 | 169's 150 150
17 17, 2%00 Ray Con (' upiw 1% 17 1Ty i
AT 100 Railway § Spring pf... 100 100 10 100 4
10 19 200 Republic Steel 10' 10y 19 10 5
71 m 200 Republic Steel pf... 7% Ny %l vy %
1557 158 ~ 19300 Reading.. T 168%4] 1585 13%%| 158 Y
23, »gt. 1700 Hock Island.... .. . .......... 28, 2., 23yl omy| “
155% 133% 050 Sears-Roebuck.. i l 155" 188)5| 154% | 158'¢ 1,
41 4ot 100 Sloss-Shefheld ... . .. ....... % ayl ay, an ‘e
27, 281, 50| St I & San Fran. m 2% | 2% % | + X
# ap,  1225(8t L & San Fran 2d pf 41 ig 40y G o+ )
108Y, 100 1600, Southern Pacific. . 108); 1087 108’ ,‘1 108%, 4 1
||r '3 110 10 8o P R Sug pf.. 10 10 110 1o |
28'. agé; 1400 Southern Railway ('o. 281, 28, 2R, aRYg + Y
7¢ 741, 30 Sonthern Railway Co pf 74 T Ml 4 :
RN &8 100 SRM& O ctfs.. 3 3 ] 8 " -+ 4
37'; a8 200 Tenn Copper.. 87% 17’ 3! 4N
a7 0% 700 Texas Co.. o7 07, FoeTe <+ 35
1887 1a7 = 21800 Union Pacific L %187l m’m we o+ 2
a1y o175 225 I'mion Pacifiepf .. ....... 01, 91’;\ o1dy g1 o A2
108 107 200 Un Cigar Mfrs pf. .. ‘[ 107 197 107 107
0T o «n Un Dry Goods ] 8| e ey —
a4, a5 200 Un Ry Inv. 33 M 38 a5
82 a3 100 Un Ry Inv pf . 62y 624 ll:",[ 62 74
145 15 300 U S Cast Iron Pipe.. ' 145 145 103 145
49'y 49% 4400 US Rubber.. . . .. .. .. @y w0y ‘g_l"! o' oL 8
1t S0 U ‘!Ruhher 18t pl’ 11 m om m + %
78, 76', 000 US Rubber2dpf. .. .. ... 70 76'; 76 76, + M
64’y 84%, 37800 USSteel... ... . ... .. ... 04% 84, | Bk, 4+ &
110 1o, 5m U S Steel pf.. 1104 110',) uo‘i 104 + %|Tn
8% 57 2200 Utah Co Per 58, u'i| 58's| A8
53'; 537 400 Va Carolina hem 63'; A3'5 53':] AR, iy
85 a8 o0 ValC &C, 82 85 62 85 + 42
7 n 500 Wabash.
183, 187, 100 Wabash pf.. A e + ¥
74 74'; 100 Westinghouse.... ... .. ........ .
118 121 200 Westinghouse IntJaf + %
589 0 100 Western Marylan s ; - i
78 80% 200 Western Maryland pf., ....... - Y
843, 85'; 3100 Western Union Tel.. B4% A8 B4, 4+ kK
Ry, 9 onos Wheeling & Lake Erie. plgl Ay ] ~Yy -
12058 13 . | Wheeling & Lalu l-.rle "d p! 1215 123 12l 1235 ’
54 54% Wis Central.. 54 b4 54 64 el
'raml sales to-day, m.m nham.
BID AND ASKED PRICES.
('losing prices of stocks in which thers were no transactions nllord"'
sked. Bld. Asked, 'Bid Asked, A
aneny £ 8.5000 ot L cren Carpet. 70 76 | May D Stre = | Rock Jat pr.. Pk "::i’
Allegh & W.128 Cub-Am S. 4 (May DS p”"ﬁ — W&o b
Allls-Chal % ) C-AmSpf., 845 | Mer Marine. & [ ] sn &SFist
Am AgC prios = 103% /DL & 884 | Mich Cen. .. 180 = 190 f. LU T
Am BkeS. Wiy 0 |DM&FtD § 13 | Mich S Tel 120 124 |[St1l.&8FC
AmBuepfS 183 = 134'4 [DM&FDpf2s g St L... 20§ 23 Plefta. 1830 200
AmC&F pt. nnl. 118 [ Det & Mack.118 MSitP& SILASPC P
Am Coal. 90 | Det & M pf..108 M gt 150 1M l‘zf cfts.. 108 128
Am Cot ol 49!‘ 405  Distll Sec.... 204 30 MSi1P&SS Si1L&SF C
Am C Ofl pf. 87~ 100 | Du PPdrpf. 003, 98 L L. 80 [mew = 8415 s
Am Express210 214 | Fy &TH{-I. - 18 {;ort Esacxli0 = 170 | StL&SoWest 33 = 874
AmHide&l 315 304 | IedM&S 12 14 |3 Ob kS Lies 173 Smt&ov\?r I 1
Am LinOf1; 107 10% PeiM&Spras a9 | Nat Blpt 127 139 | Sears-R pf. 1235
Am L Oll pf. 30 33| G W Helme.t8a 180 at l;-‘t- pf AT #0 | Sloss-Shefpfio0 = 108i4
Am Loco pf 105 108 | GW ipf 108 113 at Lead glﬂ 108 | SoP R Sug. 9 A
AmSt Pdy.. 29 20 | Gen Cham..130 1334 | Nat Ry of Stand Mill... 70 210
AmTobpf 1033; 106 | GenCham m‘mqn 1087 16' Ifr‘ ik 64 64 | SuandMilipf em-. flly
Amiete T |G oty L W NOOMEM,  _ (ere il 3
Avn Arbpri on o | Goia &Sk nisg ﬁﬁ.‘“g‘;" W T | ThAVLEDL 8 89
Alsets Real 108 109 | Granby Con — L1 Third Av.., = & “
Asso O « | Havana pf. 115 o 3 “q Mg 103 | ToiPen & W 18
Nald Loco pr103s; 104 | Homest Min 84 Al ' ;dhl? v o = o Rys.. . 8 g
Batopilas... 1%y 11| Hooking ¥'..120, N hoR- 98 M | ToStLaw. 1275 134
Reth#Steel . a0~ aoig | 1N Cen L. @14 . | & o OOk 0 A0 | TolStL&wWpraa ' s
BethStipf 59  #9lg | Int-A pfext. 54 AR vxna'r’u.m; 1384 | TWCIYRT 104 104
AklynT’ :I!I!l'g 111 l": ;‘P"" g“’ 1 M INYO&W privali e TwltyRTpri4d 145
Bt A 10t ot | [ PUREL S W | Norg Kof T @ vRGe e il 10
) "4 "
‘pio12a  1g0 | Ing-Rand. 100 ot SU M. . 1 1% |y R & Pap, 8 .
Ruttariel 1'» o | IR P W 2:",‘{'.:"‘ (o 8 |UnB&Ppf. 407
Cen Wit N 73w a7s [ [oWR GRE AL o O1v P %0 105 | UnDGdepf. 104 = 10415
S AT M| XS 8 PacT &1 &1 ang|USCIrPinepr st ®
Chl & Alton 170 19 o ® e a YPT&Tpr aag ' USindAlco. 28 50
cntaapr 38t oan |l Pas 8 20 Y Peord pasi il ¢ ia | USIndApr 98 100
Chl Gt West, 18 185 | 20 80 ot na HA S,,, Marg. — an | USExpress.. 92's 94
ChiGLW pE a6 Ay | & & Ja BE 4 | Pere M pf am [USRA&ImD 678 68
Chil & 1. pf. 80 80 e D M opt “ 50 | PAbnt Bpf. 107 110 SRed&Ref 115 2y
ChiaNWotioz 10k |0 VTR PCCASILPpt.112 117 | USRed&Rpr 12
CSIP&O 138 140 L& P 128 olpa-D . . 200 Va-CarChpf.11 1193,
CSPA&ODISD 180 |1 ) Sieel 28 an | PFiW &, 10804 h) r'l'. &p. a7
Chil' Tsata 1 2 LErle & W. 115 14 Ptis ¥ & A 160\ Vir 1. &Ppr., RALy
Chil Tofat 4 A4 LE&WDL atly a2 | Quicksllver. 4 a4 ‘,“t"""- : ™
CCOCASULPE. 96 100 I.& M Tob. 170 l"'z ;\lll‘k pf 4 s "ll ican pf. . . ’_l RE
Clev & Pitts 168 T.ong 1sl. a“ 80 y Steei Sp. 2015 80 “ﬂll F Fapiyd 145
Clev & P Spl 0blg s TR PR 198 | R'RSecur’ sy 88 Brut’o 175 1A%
Col F & 1 pf.108 lLorll pf... 108 (oo | Read st pt.. 80}, 90 \\u Brut pf.110 114
:I“::'isn' f :.; .}t‘, Mahon Coal.800 1000 ! Riead 20 saig W “"“Df 2 2
‘0 S2pf. A

EXPOR'I'S OF -MERCHANDISE.

Exporis of mcrthlnalu l‘rom the port of New
‘"'"f.m York as reported at the Custom Mouse compare
. . | aa follows with those of last week and with those

$UB-TREASURY STATEMENT f
MONDAY,

Paid by Sub-Treasury to banis,,

Paid by banks 1o Sub-Treasury..

Loss mblnhan dnﬁ () lruuruon- u 388,000 | O the corresponding week a year ago:
RIDAY LAST. | This week. IIlMIM
Pald by 'iuh-Tr'-uur\ 1o banks., 98,148,000 | Last wnk 8, 607
Paid by banks to Sub-Treasury., .mnscm Lant v e . :l t."!
Loss to banks.. 84,783 08 m'fom January 1 197,804 92
,,,,,, e P P O T 187,881 008
Loss 10 banks same period previous week. 1,080,000 | 1011, ........ ... ... vooe 100,000,040

R e qt:’n = ‘M.RB"‘ NTGMIIHLI
bl in| M&aPM

000 .,
Asa - n- 1000, la #4000, . 1037
5000, .ﬂiln-zm RATY N Y L F & West
12000,,...681 Wy l'um "“ L
AmerAgr ev fel 1000, s Mllogoo mlld
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PUBLIC UTILITIES SECURITIES.
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Citlea Service

Ulles Service pf.
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Commonwealth P. R. &

lunln AMstriet
Empire Ulstrict Electric pi
Federal Lirhs & Traction.
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& Flectric........
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Wuu:’n ﬁ'awcr...'.'.l. ’ « 8 w0
Westera Fower p! . b8 »

STEEL ORDERS OF A DAY.

American Locomotive Company Gets Two
More Contracts.
The American Locomotive Company
announced two orders for locomotives yes-
terday for a total of 42. Twenty of
these will be for the Chicage, Milwaukee
and St. Paul, increasing the total order
for that rallroad to 60 superheater Pacific
type locomotives, The other thirty for
that road were ordered several days ago.
The Delaware, Lackawanna and Western
Rallroad placed the other order, calling
for seven superheater Paclfic passenger

locomotives and fifteen Mlkado type
freight locomotivea.
The South Halsted Iron Works has

secured the contract to furnish 2,260
tons of structural steel for the Boston
Store at Chicago. - Two loft bulldings Im
New York will require 1,800 tons, which
will be furnished by the John J. Radley
Iron Works. Other contracts closed ves-
terday total about 4,000 tons.

The coal strike abroad and the pros-
pect of one in this country is blamed
us the cause of retarded spring buying.
An improvement In the steel trade would
resilt If the American trouble was settled
without a strike. -

The Republic Iron and Steel Company
Is operating all of its blast furnacea
except one small one. The tube mill
Is running 2,000 tons a month higher
than intended capacity, averaging about
12,000 tons a month,

The Labelle Iron Company and the
Phillips S8heet and Tin Plate Company
are making arrangements, which, if sat-
{sfactory, will result in & merger of the
two,

Orders and Inquirles for ralls dis-
closed yesterday aggregate 2,000 tons.

Orders for sheet bars reported as
pending in the West aggregate 30,000
tons. The steel sheet trade, however,
is showing a slight trade mslowing up
from the recent boom and there are

only eight of the fourteen sheet milla
of the Youngstown Sheet and Tube
Company In operation this week, The

Youngetown Iron and Steel Company is
also reducing operations, but the United
Htates Sthel Corporation has not closed
any of its sheet mills as yet,

The lowest bid, sald to be $582,000,
for the 6,628 tons of cast iron for the
Department of Water, Gas and Electric-
ity of New York was made by the Bea-
ver Engineering and Construction Com-
puny. The iron in to be used for high
pressure fire lines,

“

RAILROAD AND OTHER BONDS. | cc—re—— —

ADVICE TO INVESTORS

is usually connected with offer-
inge of securities.

DISINTERESTED ADVICE

is hard to get. But we make it a
specialty. We maintain a Con-
sulting Department. Its facilitiea
are ac the disposal of the investor
—and also the speculater—who
needs facts and figures and the
benefit of experience. We are al-
ways glad to advise as to new in-
vestments, and to make sugges-
tions for the readjustment of
those already held so as to increase
the owner's income and strength=
en his investment.

JOHN H. PAVIS & CO.

Membhers New York and Philadelphia
Stock Eschanges.

10 WALL ST. NEW YORK.

Following Leaders

large life Insurance companies
employ experis to Imuul'atn
bonds,  We offer AT A P
70 YIFLD MORE THAN &%
the bonds of a steam _rallroad
u‘llam opernln' some 350 miles
in rous section of tha
1 n'lmd 'm s. One of the largest
insurance companies In the world
owns 81,000,000 of these bonds,
snd Individual investors desiring
securities approved by conserva-
five experis should consult s
personally or by correspondence
regarding this offering

Circular on Requsst

J. Lisman & Co.

Members N. Y, and Chicago
Stock Exchanges
30 Broad St., New York

"Mldm‘ah Chicaze Bo:ten Earlford

F.

——
—

WANTED

100 Federal Utilities Com
100 Sen Sen Chiclet

B0 Vircginian Rallway
200 Standard (s & Flectric (am.
100 Standard Gas & Flectrir Prd.
200 Northern States Power (om.
100 Northern States Power Pf.
100 Appalachian Power (om,
100 Appalachian Power P4,
MO Tri-City Rallway & Light*Cam.

!lembru \-'r \nrh ;l'rk Flrhlnl-

OPEN MARKET SEl:llllll!S DEI'IIIIHEIT

Worace Hatch. Mer . Shields, Bonde
Dealers In  Investment nnr! Other Securities
of the U'nited Siates. Canada and Mexieo,

New York Railways Co.

fermerly

Metropolitan St. Ry. Co.
4% Bond Scrip |
5% Bond Scrip

LADD & WoO0D

Phane 880 Hector 7 WALL STREFET

llonryﬂlews&ﬂo.

11, 18, 15, 1! A\D W HR(‘)AD |T.
MEMBERS N. Y. STOCK FXOHRANGE |
Stecks and Bonds hought and wnid for
investors and carried on liberal terms.
Fanking Aceousts resived suhjest s
eheck at sight. Interest pa'l on dally balansen

LETTFRS OF CREDIf

issued asallabls th: word ouer

WANTED

cmpire District Eleciric s
Lincoln Gas & Electric 5s
New York and Harlem

Williams,McConnell & Colemanl

BONDS STOOCKS
WALLST. Phone 485 John, New York

MCCURDY
HENDERSON & Co
24 NASSAU STREET
Members New York Stoek Exchange

Transact a General Banking and Stook
Exchanze Rusiness.

Potter, Choate & Prentice

Members New York Stock Fxchaage

86 WALL ST. NEW YORK

e
T ——

FINANCIAL NOTES.

Bamberger, Loeb & Co. have organized
» statistical and inquiry department which
wiill be in charge voi H. C. rabb

Patterson & Co. have issued a circular
about the securities of the New York Kail-
ways Company.

Harvey Fisk & Sons,

Dominick & Domi-
nick ana Hirsch, Lilienthal & (o, offer the
unsold balance of an issue of the 8 per cent,
bonds of the General Bakiug «ompany at
100 and acorued interest.

Pittsburg Coal Company Report.

The report of the Pittsburg Coal Company
for 1911 shows net earnings of 84,041,504,
against $4,000,803, a surplus of 81,301,087,
against $1,065.450, or 4.1 per cent. on the
cumulative preferred stock vutstanding,
against .45 per cent, earn=d n 1910 on a
slightly amalier amount of stock.  Acerned
dividends on that stock are 38 per cent
lna rofit and loss surplus of tae company

481,541 at the enlof the yeir, as com-
l‘llll‘!d. ‘Wit #8,443,108 at the <ose’ of "l|\l
Assets were tlu.‘ IN7,907, agRInst $107, 040,50
Tonnage for 1011 was 18020675 new, 4 ¢|.~
crease of 1,481,151 nat tons. The coke tors
nage decreased u-rrvnmudm:lﬁ 1he re-
wl'l savs that many factors will make 1912
ood year for theé conl busin 'ss, that is for
m‘ cen.  ‘The question of tne .msnmu, ol a
strike here is not :unn into.
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NewYorkCity

3Ya’s

Due Nov. 1, 1915
Registered Bonds

TaxExempt,Legalinvestment;
for Savings Banks and Trust
Funds in N. Y. State.

To Yleld 4.08%
MACKAY & CO.

Bankers

Members NewYork Stock Exchange
55 WALL ST., NEW YORK _

834 Pine St.,

Standard Oil

SUBSID ARIES

FOR_SALE

2 Atlantle
10 Buckeye Pi
3 Chesebrough
10 Crescent Pipe Line .
5 Kureka Pipe Line . .
10 Galena Slgnal O Com
28 Indiana Pipe Line
30 National Transit
5 New York Transit’
15 Northern Pipe Line
50 Ohio O
10 Prairie 041 & Gas
2 Solar Refz
10 Southern I'Ipo l Ine
0 S0, West Pa,
258 Standard of 1 n ir
a Standard of Tnd
2 Standard of k)
1 Standard of Neb
10 standard of N. Y.
1O Standard of N,
8 standard of Ohio.
10 U'nion Tank Line
10 Vacunm OF1
I Water Pieree Of)
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fer warions Neqw York Daily Papers, |

Gilbert Eliott & Co.
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J.K Rlce,Jr.& Co.

TAMD 10 Te0A Hanoye s

13 Wall St

' American Finance

& Securities Co
TIMBER BONDS

) Nunu Street

’I‘AX-E:XEMP‘I‘
Investment Bonds

New York

Guaranteed Stocks
; Plymplon.Gardlner& Co.

23

WILLIAW Hl‘ \l\\ YORK.
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Jas. B. Colgate & Co.

36 Wall 8t., New York

Investment
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Application
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CURB
STOCKS

rrinl Ietters of Information fur-

| Direct prl\nw I'Irl'l connect my ofMces In New

. Boston and Toropto

J. Tllomas Reinhardt

74 Devonshire St,,
18-20 King St. W, Toronto

Roston,

I 38 Broad SL
New Yeork.

T

CHARTERLD

LR

Brooklyn Trust
Company

¥97-170 Montague Street

1303 Fulton Street

Corner of Wall Strest
and Broadway

} Breokirn

} New York

HMEMBER N. Y. CLEARING HOUSE ASS'N

Fifth Ave & 28th St

——— CHABTIR.ED 1964 e

Unlon Trust Co. of New York

80 BROADWAY

Fifth Ave, & 8oth Su
Capital & Surplus, $8,900,000
Allows Interest on Deposits

(_I_ul;mly Trust Co. ;F : New York

3 Nassau Btreet. New York.

Fifth Ave Branch, 5th Ave. & 434 ¢,
London Office. 83 Lombard Etreer,

N Y
EC

Capital and Surplus, $23,000,000
Deoosits. ... .. ... 156,000,000
LAWYERS TITLE | INSURANCE
&. TRUST COMPANY
ALLOWS INTEREST ON DEPOSITS

160 Broadway, Manhattan
I8N Montague Street, Brooklivn.

Windsor Trust Co.

63 CEDAR STREET
FIFTH AVENUP and ¢7th STREET

CLARK WILLIAMS, ]

President

sfor

Fiith Avenue and 36tk 8t., New Yark

T e e —
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H. M. BYLLESBY & CO.

lxnmnulouo AIID ReEPORTS
%206 SOUTH LA SALLE STREET

Pertiang, Dre.
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Usiahema City, dan
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