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FINANCIAL NEWS

Something of a Reactionary Ten-

dency Exhibited in
Prices.

RAILROAD ISSUES STRONGER

Strike News Moro Favorable Groat
Statement of Foreign Tratlo

In February.

Although yesterday more stocks In the
security market closed at advances than
at declines tho movement of price was
more irregular than it has been latterly

'
and was audi as to indicate in a goricral

I way Unit tho Immediate Impulso behind
' thn market was less urgent than formorly.

Decisive) exhibitions, of ntrength ahlfted
I from the industrial list, where they have
I been prominent for some time, to the rail
road stocks, which was taken by itself aa
an encouraging feature In that It proved
that Interest in the market was becoming
diversified. Tho buying in the railroad
quarter also favored investment stocka
as distinguished from those of more specu-
lative character. New high quotations
for the year were made by the Northern
Pacific and Great Northern shares; the
strongest stock on the list was Southern
Pacific, which made a gross advance of
t! points. There was a continuation of

I the moderate accumulation of Pennsyl
vania Railroad stock noted on Monday
and renewed buying of Missouri Pacific,
1 tool Island common and preferred and
lirooklyn Rapid Transit attracted no littlo
attention. On the other hand profit
taking or at least lack of resilience, was
plain in United States Steel common,
Krie. Amalgamated Copper, Anaconda
and not a few other stocks which in the
last few days have beon market leaders.

,The tendency toward realizations in these
, issues was most pronounced In the last
hour of business, although there was a
recovery before the end.

The general course followed by the mar-
ket was entirely natural. A wide upward
movement has beon in progress through- -

i out the market in the last thirty days and
in certain stocks this has run to extreme
lengths without any reaction worthy of
t he name. It is only to be expected, there-
fore, that from time to time speculators
will stop buying stocks, or at least certain
stocks that thy ha vo particularly favored,
and convert their paper profits into cash.
An explanation of the relative heaviness
of United States Steel common yesterday
assumed the form of published "estimates"
that the earnings of the corporation for
the first quarter of the year would not
make a much better showing than thosa
for the last quarter of last year, and it is
asserted that although the orders on the
books of the corporation are large these
have been taken at such low prices aa to
heavily reduce the margin of profit on the
business done. It was freely predicted
yesterday that the statements for the
quarter of all the great- - steel producing
companies, independent and otherwise,
would be relatively poor. Whether this
is ko or not remainp to be cjisclosed, un floes
also the fact whether the chief influence
upon the price of iron nnd steel stocks
in not likely to n exerted in tho future
by prospects of business to come rather
than the orders taken in the pastand at
oreent.

General development! affecting values!
yesterday were a somewhat firmer range
of money rates here and nn increased
uheerfulnc on the foreign stock ex-
change. Km nor of "diplomatic diff-
iculties" which, on Monday and Saturday

I agitated London and Paris disappeared
nd there was iilhO n more optimistic feel- -'

ing" regarding the Knglish coal ttade
Within a fewdayn further, .time

(the Diglish (iovcrnnieht's minimum wage
. wale proposition will become a law, and
however poor a precedent this bets it will
doubtlpfs serve to start the coal mines
working nguin, Connols nnd other Kng-Hx- h

investment securities advanced, and
there was some buying of stocka in this
market for Knglish and Continental ac-
count. Locally there waR ground for
more stock market optimism than was
actually manifested in Judge Lovett's
encouraging statement as to Western
agricultural and business conditions,
which corrol)orated that of Mr. Krutt-6chni- tt

published on Monday, in the con-
ciliatory and hopeful views expressed re-
garding the anthracite troubles by Presi-
dent Baer of tho Reading and

I)oiiiIh of the Delaware, Lacka-
wanna nnd Western, but more than in
anything else in tho publication of thefull
flguren collated by the Government of
the country's foreign trade in February.
The excess valuo of exports over imports
In that period was 164,000,000, aa against
V)9,000,000 in the preceding month and
$59,000,000 in February last year. Both
exports and imports during the month ex-
ceeded those of any other February on
record nnd the country is making steady

toward heaping up a tradeCrogress in its favor in the present year
as great if not greater than that in the
preceding twelvemonth.

AMERICA SELLS GERMAN NOTES.

Tlallcarten 4. Co. Dispose of Half New
Bavarian Issue.

Hallcarten ft Co. have bought and re-

sold aomewhat more than half of, a new
Issue of 12,000,000 marks Bavarian Gov-
ernment Treasury notes, to run two
months. The remainder of the Issue was
taken by European bankers. The reason
Hullgarten ft Co. got a share was that
their bid was higher than that of some of
the Huropeaus.

The notes are similar to the Issue of
10,000,000 marks of Prussian Treasury
notes, part of which 'was handled re
cently by Itallgarten ft Co. All of the
Bavarian notes were sold yesterday
within an hour. Hallgarten Co. said
that the discount on the bills was aroundJij pr cent. That amounts to Interest,
the notes lartnir no regular Interest
tates. ,

The bankers said also that the Prus.
slau notes would be ledeemed on April
ID and lha' .one of them would be re-
newed. Both pieces of nnanrlng came
here berausw money Is cheaper here than
It Is In Germany.

NATIONAL LEAD EARNINGS.

Assets Increase, hut Net Profits' Show a
Slight Decrease.

The report of the National Iad .Com-
pany for 1911 shows net earnings of

h decreiiHn of 8160,850, as com-
pared with 1910, a balance for tt) cqm-mi-

dividend nf $741,016, a decrease of
jir.n.xr.t;, 11 Hiitpliis nf U'1,!r.3, h gain
if and a inuflt und loss surplus

of K,!in,r.Vii. it call! of $121,95'.',
Th" k r t nrlli'H that lli I'onijiiiiiy

IwtH nul I'empt'il hn K"nnil IuihIiipiis da-l- l
eKflnii of the timet, bill that It baa 1I01111

eiy well, ovrrytliliiK considered,
,Ne n'sere I'otnpetltlon buh ai.o con-

fronted the company, the rcpoil conlldes.
The hulance sheet Blinns assets Of $50,.
170, ::;', an Increase of $72,109.
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424
56
324
724

111
29
73
3874
95
23
42

34
134
32

144
"2

7
168
1044
364
61 4
16
62
70
01
66

1U4
674
63
624

143
74 H

644
1904

8
22
12'.

there nere
Asitea

Net
Cliante.

"4

-

of no

pf

10

10s

fi "i.'.'.u.r.--

V4

4

M

Bid.
55.'

Rens ASar,.IS5 1
nW'AO.,.122
Hub Uds nf. 100
btx a g r0 k crts.ijo
Hi 1. h H V

CEtpfrflsloi m
Seart ll pf. nili
nini-ii- pi., HI
So I'.rt 70

P RSua pfl07!j
H A U. SO

Stand Mill...
no

Tea par I,T. AO

TnlrdAteel
full paid,,, so

Tol P A W IS- -,

Tmln C It T.103
iinurrwooo.iiu
tin II A P pf'5.1
un pi. hi
llnlcicM
llnlDrytlds 077,
HSIndAI. .w,
IINlndVpf VJH
IISKiprej 114

I! Hit A It... t!
tl.S KAIlpf --

HHIlublpf.mH
II H Mull 2 lit 7A. . t II I,,4.U
V I, A P..
Va I, A P pf.
vwiran pi..
Wahssh nf.

S4

'4

Asked

Hut..
ItyM

pflns

IA
IV est Md pf. 7s
Weslhsel pflllH., r nrii ,11- -.

Wis Cent., ,Wi

Hi dhlltnd.

- . I

i ....

'

"?

"

'

.

,

'

4

;
'

74
14

4

U
4
4
4
4
74

1

374
4
4

2

14
3

4

4
4
'.4

4
V4

1

K

l

4
4

2

4
i

4
'44

4
1

H

4

'1H

01

110

200

10,
SS

1 in
SA

IIS
J

13

53

1051)
lot

ili107
oiij
Ml,

100
101

.r

I't
.1,1..
SA),
A.1

IAI
suit

121
Its
.vn.;

RAILROAD AND OTHER BONDS.

AdmsExp4s
inoo,. ...87

Allls Chsl af M
:ooo 0 t'a
1000 01

Amer Arr ev As
3000 ..10214
sooo.,.1 oaas
loon... 1 021a

A m Smelt lies
sOOO.,.103w
"T at 'i' rv it

4.1000,,. 1 1 Ala
nooo...l iftag
AT I'fH 41

6 000 n 1

An Toh.cn
4 00...1 208

A m Toh.rrn if
iOOrt Oflas

AmWrltfnrrSs
.1000 B8I

Annrborls 4s
:ono bu

ermmtr iM
l.inoo M2ls
AtrhTATrvAs
1000,, .1 0 7 34

AtrhTaKe
1000...1 Ofltj

19G Jronn . . ins
.lotion... t ovjto
a t r rn
moon on

nnijiK-rVntr- sl "
1.100 soon.

lsoni nota
T KKadl 4i
tamped

tono.,.,,0 1

AtKVitLlne4a
sooo

loooo 0l4At" Line rn
.100 Bl.Vi

halt SeO cl1sjooo oats
reeUtered

2000 OKI,
nail AO !' I. r.

a; Tf Va "
5000 016sllt AOhloSU.
soon... .oaos

17000 0218
5000 21e
eth meet eM

looon 0334
n n t cv 4

soon h(3a
IOOO ...HOIs

ItOOO 8H3l
Soon 8(17,

hKn un (is 1st
1SOO... 1 OTI9ri aa, T. .1.

looon ....os1000 no
C'n Leather s

4000 HO'S
Ann n A

Cent I'arlflo lit
BOO0 Din

Che, & Ohio 4t4i
2000,,. 101
oooo.iniia

i' a o cv 414,
IOOO 03

Chi Bur AOrteh
.1000... 1 o liscat n 4k Q rm 41

ie.000 y 11

snoo no7aonaq joint i
000 07
reentered, mi, n A '

Chi n'i'b 111 4,
t am n n

Chi In'd Lou 6s
I ZH

CM Mil A I'utel
Kauai

anna ..OA
ChlMIIASlPaut

o ft p w n,
50oninl nr. I a
1000... 1 Oils,
soon.. .1 nolo

CMMHAStP SVt
10000 HOiW
Chi A N W 31a

WOO HOI4
.1000 ....Btllncat ntAi mut
sooo,,-.- , .73

2000 7 1 7g
AAA T

Cat niAFrer 4a
1000 BO 84
seoa )
leoo hub
IOOO HOB,
1000 aoia

23000 BOO
1000 fit 34'

CM SIP MAO en
S000...I 23U

CCO AStLrm. AAA BMU
CCCSl'LSll,a

4000 a iaa
Cain la eel trie

1000 7;ii4
1000 73a

Cnln Mldlaad it
IOOO 4W:

Colo Soother 4i
3000.... ,071a

Del Aliudref 4
sono ansa
3000.....OOI4

Den A Illo Gr4.
1000 .....onis

Pen RO refSt
10000 BBS

SOOO 8tSS
IsaOO BBOa
DeaUAFD ei 4s
44XKI 7S1

Pet.rldl.nn 3s
ooo...ioais

Oet tin lit 4'4s
25000 70
DlatllleraSecur-Itl-

Corps,
IOOO 74S4

10000 7 4 6g
D11 Pont 414a
34000 0 1

sooo n 1 1,
loooo.10.oll4

ft000 0 1 s,
soon .... Ha

10000. ,10.0 1 3s
2nooo.slo.ui a

2000 1 s4
3000 llarn, ill eon 71
2000... 1 1 B

Erie cv 4s ser A
SOOO 90

Hrle rv 4s ser n
21000 7noa
zaooo 7H3H

SOOO 701,
SOOO 70)9
sooo 7 as,

FtWnrth AD 1st
1000... 1 I 13a

i

msn aa

V .11. I t ' 'I'i. I J . t

Prleeen4,aoflo.,,.,79U
soon,,;,. 70
sooo 7S7

Gen Motorsa;
.inoo... I 0nwon,,. 1 nolo,
7000... I O03g
:ooo,.,i onto

Orest isnr44
13000.,, 101
IIIOntrl4s 105.1
inoo on

Interlmrn HTSe
erles A

: 000... 104
Intrrtmrii Mel

en' trn "4"
0011 ani
son" h.i
1000
ioni
snoo,,
innn,,

ono
soon.,

,h:ii,
..."s'U,..b:is,..Hl4
...aais

tnw('en'rsl 1st
2000., , I OHs

JnnMe4'-- ?d
1000 02la
4000 !il4

Hen (, Mlrt- -

innn a 1 9a
V n ft ft .4

00n.....nt)
2000

nnis1

uots

SOOO...

1(4.14
WStee.lalOS0

loon 7 n
I --! A M.N410;.'
2000,. ...oaa,

I M,Hli 1B.1I

2onn nn.is
sono H3Ulhlti Vat
200.. ,10034

M'ett t IS
.1000. ..131

I letl A M 'sono aa.14
tnnnn 04s,
52onn 04'a

1000,.... 04
I nn Island fds
4000.. ...OBB,

Lnn A Nssh 4

sono no
0000 HOI,

Vrlneeltr4'i
SOOO fl7
SOOO 7ls
0000 07U

St Pr Ss
1000,,. 102eertln,te
soon . 1 nnij
snoo... ion a

2.1000... 1 on 1 3
Mel Si Rvell r.

wen tsaneri
;oon ft7t

20000 A7N
snooo 0734
VlmftSII.4s

000 na
Mn Ksn B 1st
7000... 1 nBiMnRanATeaSe
1000...1 o 1 14

Mn KsnATes 4s
loon qo

Mn KsnATei2d
1000 nan

Mn K AT at 4"s
,1000 S1B34

MnKanATfda
400C 7H7

HoPscincSsltlfl
zone una
toon. !..owi

MnPsctS-MIS- II

3000 ...1001,
Mn Paelfle cv s.
30000 B77t

icon B70a
2000 877

Un Paclde 4,

NatRrsVl'etsUi
HOWl V I 14

NewOrl MnACnl
" Mt nsiseo

2000 03lo
NYAtrllrkeves

1000,... .07U
n x canai ss

IMOree
30OO0...1O3

tasi
iooo.ioaia
new

looo...loaia!"' new rer
loooesh 1 O a
NY central sue

40M 8794
NYfiaatBSM.
10000 a 3 is
8000.9.314regtstaiesl
1000 8 1 ft.

N YCal A.Stt.41
7aso 07g
rertstered

4 AAA A n
N Y Chi'i SI 1.

nen 4S
1000 Kill

NYCItraMaiasI
IOOO... I O 7
new

S000...IO7.V
NYCitrmsuu

inon... 1

N Y Cllr 4i(a
..SJU... I

N Y OUT 4s 1

SOOO I DU
N Y Oaa Eleo LI

If A P 4s
IOOO B8I0
SOOO B83s

NTKHtaerl
lOOOO... 1 3 134

000.. .1 3 ITs
I20O0...13 t4

1 nr. laz ,s
tern rets

4 sooo n 11,
ails

2500 BIU
2000 8 I Is
,000 n 1

N Y Rys adj 5s
tern rrts

A73i
20000 &77R

3000 A74
loooo ft7n

f734
33000 ,,..70a
40000 0 7 34

SOOO A77a
10000 AB
27000 1177s

1000 8734
1B000 870s
20000 B784

5000 870s
18000 A7la

...,07ns

Asked.
ra....loou ioilsora..IOOI 10114sarac..,.ioai loaj

s eoap.. usiH
4s rtr.... 1 13 J 1414

Ceaaola svis
Oerman Coaeola Sa
Pruaatan" 4s..
Bavarian
Saxony Government Ss....
Hamburg

nf Berlin 4s
air of Cotorna 4a...
Cltr of MuatoH la...,
city M rran kfort-o- n

air of Vienna is....

IS

Uetlesn
rranca

sooo

5000

1000

XUWI

Did.

4a...

Si..
City

Rusaian 4a,
British Consols :)'.

WAV

4000 87lf
10000 ....07Vl
17000 871a
17000 87W
,1 Y Tel am 44

1 000. ,.1 0 01 3
NY Westchester

lloslon 4's
2000 OBI4
SOOO ffdls

Norfolk A W 49
1O000 0B34

1000 Oflls
2000 OBSs

N.rf sr V cv 4

rrts full "Sid
tr,ooo.ioRi4
North I'sctne 4,

S0OO OO 7s
1000... 100

Nona. parifloSi
20000,,,,. 7 0

1000 flOls
Cr Short Lines,
3000... I 1 31a

Or Short Una 5s
IOOO,. ,1 1 1

500... IllOre Msh Hit '
Var rel 4

110O.,...02l
PseTATrlt.ls
1000,71 OOI4
.1000 ..IO 03s

Penns 4 14S
3'no.l 0213

Penna 4s 10OA

innn 077,
Ps rv :iis 1811

sooo 07ia
P l'IIIS"' "s
10000... I 22

inHliar as.
40000;, ...OOI4
Publlcserrcorp

of N J 14
11000 03U
Pes-lln- t rm 4,
rtsn. snip
sonn OBI,
1000 0719

BlnOrandeW4s
lono "ma;onn Bflla

St I, Iron M Ss
1000. ..10004

St I. A Iron M 4s
5000 B2

St I. A Iron Ml
niv 4k (lm r 4

2000 H3U
SM. Ai SF em Ss

0713
Sit. A SP ten 3i

117
5000 SBIs
1000 B 8

Pit-- SanFrf4f
7000 BO

StLn't .1 IV rn4s
5000 8 lla

120OO K134
1.1000 8 17a
25000 8 1 34
SI P M A 4!49

IOOO. ,.108
StPASlomC lit
3000... I 1 1

SsnAAAPs,,4s
1000 BflSi

Seshd A I.sdt
2000 7I3Fesbl Air Un.
sua: iiir s

5000 BO
tnnin Pac10o4j
62000 9 2
s Paolfterar 4

3000 OO
1000 047,

So Pacific e 4,
2tnnn onis
Ssooo 0 014
no,ninerp kv s,
2000... 1 0734

130O0... 108
so Bar rm 4s
10000 7014

5000 703,
Teiss Co rvos

soon 014
Tex A PaotttSt

2007... 1 0034
Third AYenue 4

FOREIGN BONDS.

etrs stamned
3000 771a

Third Ave ret 41
new -

2A00O B4S4
SOOO 840,

20000 B484
2000 840

2S000 8 494
rniraAveaai m

new
10000 7BI
TrlItT RAT.SS

1000 077,
Under rround of

London 414s
40on a Ai,

Union Psclf s 4s
7m... 1 nor
300... 1 OOI3

1 ruf t nAi.1 WVa, V
U PsciSc ref 4a

1000 o-- .-s

1000 07U
SOOO 073,

Union Pscct 4a
1000...I O'JIa

30000... 10 2 3,
3000 '...nfl3

U a Ruhnar As

1000.,. 1 0413
200a in tm

U s.steal ,rls
loon... I H27,

10S00...103
IOOO ,.l 0 27,
IOOO... 103
7000... 1 027,

10000... 103
VaCarnllnaOtsI
3000.. .lOOSg

Wabash 2d
7000 00

U'sbasb en 3s
1000.1.. IOO
WabPTerlst 4s

certificate,
SOOO 3 8SWahsab eat 4s

10000 87U
15000 871s

3000 87
Wn Maryland 4

1000 BRlg
1000 BB

Weal Shore 4s
rr filtered

sooo OBI,
West Untoams
4000 903,

WeattnrElevSa
2000 SMS,
1000 045(1
laSO U4la

Wllkesr.st 1st
aooo... 1 0013

lotalaalea of bonds (parvaluel 12.308,000

CIoAtns; Prices of .United States Bonds.

Osrman

Covarnmtat
Oovernmeat

Oovernmeat

Oorernmeni

aovernraeat

100U...1

Did. Asked.
4a m,,,1 13M 1144Pan la r. 100i
PanlaaSIOOt r
Pan tr.,10lliPan 5s e. I O IH

Bid.
.1.. it

..10IU

.. 1004

.. SI14

.. Silt
..iom

Wl
Mala Hit nH
'fold Vs.'.'.'. H

U4
76I

102'i10Si(

Asked.

ioih
10H
S3
S3

10114
lOOlJ
10W4

4

"ST

Ml
7774

EXPORTS OF MERCHANDISE.

Experts of merchandise from thr port of
New Tork a. reported at the Custom House
rompsr. a, follows with those of last week
slul' with those of the corresponding week a
year ago:
This week Il(.022.1
Last wk 11,6:6,351
Last year 17,104,245

From January 1:m: mi. 106. oss
nil 1,500,8

STILWELL DIDN'T RESIGN.

Pooh I And He Sends Denials Over the
Face of the Earth.

Arthur H. Btllwell, railroad builder and
antagonist of the money trust, was under
the hands of the barber In his office on
tho twenty-sixt- h floor of the Singer Build-In- p

yesterday forenoon when the re-

porters entered to ask him If It waa true,
as a newspaper had said, that he hard
written a letter to the Untermyer com-
mittee handing In his resignation as. a
director In the Kansas U'lly, Mexico and
Orient Hallway. Mr. .Stllwell escaped
the razor for a moment to exclaim:

"llrslsncd! KcslBned! What!". Then he
raised his voice another octave and cilcd:
"Hurdle! Hurdle!"

In popped Mr. Frederick Hurdle, an
KiiRll.inniHti, nho Is Interested In Mr. 's

schemes. "Hurdle, they've, mild Hint
I've icslgned from tho hoard of the Orient !

Tell thrill about II, iluidlc, Talk for IV,
Hurdle."

Maid Mr. Hurdlo from his tip-to- at the
reporteis there assembled In Mr. 's

office boudoir: "I'ooli!"
Mr. Htllwell pent tho day sending

telcKraniH and .cables to people
who wanted to know If he had resigned.
He told them he hadn't reHlirm.,1 hiiA tliut
lie wasn't koIiik to lealgn mid that It ihmsilly to talk about such n desertion.

Potter, Giioati & Pfentici
Members Now Terk Stack Exekaag.

I WALL ST. NEW YORK

BONDS WANTED
SB.OOO Aurora, Klaln ( hie. 1st St, 1041
lO.OOO Acker, Merrall A t.ondlt Keb. rl,

loan
10,000 Adams Uipress Co. 4s, 107

n.ooo Amer. Urate Hhoe Fdy. as, inaa
a.OOO American 4'aramel to. lit s. loao
S.OOO American-Hawaiia- n H. . , 1014

10,000 American I a I'rance Fire F:nglne 1st
its, I oaa

.1,OOO Itarralo A Suq. 1st 4s, MM
10,000 llurralo A-- Nusq. 1st 4',s. 103.1

a.ltoo RulTalo A- 10.10
K.0041 lllnahamtnn lias Morks Bs, lO.'lH

10,000 Itutle I'Jrrlrlc 4V I'owrr 1st rts.iusl
10,000 I'entral llranrh, U. P. IslAs, I04H
as.OOO I'olambas, .Nrnark 4t ZancMlllr

1st as, 1024
5.0OO t'antnn-Akro- n Consolidated Ry.

(Vins. Bs, 103.1
5,000 Canton-Ne- Philadelphia Ry. 1st

5s, loan
10,000 Columbus, Iluckere Lake ft new-ar- k

Trar. Bs, 1031
II.OOO Columbas (las Co. 1st Bs, 103a

lO.OOO Central I nlnn lias Co. 1st Bs, 1097
0,000 Consumers Power Co. Bs, 103V

BO.OOO Ilnlulh. Itslnr Ijke ft Wlnnlper.
tly. 1st .is, loin

IO, OOO Danellle, t'rbana 4V Champ. Bs. 103.1
BO.OOO Denver 4V .Vorthn extern Bs. 10.ia

5,000 Detroit Port Huron Hhnre Line
1st Bs, 105O

10.000 Kast I.Urrpool Traction ft I.tht
1st Bs, I0VI5

X.000 I'a'trrn I'ennsylianla Rys. Bs. 10.10
5, OOO l.mplrr District K.lrr. Co. Bs. 1040

an, OOO Eastern .steamship Co. I si Bs, I ft? 7
2S,OOO Federal Pahilshlnar In, Os, 1IRIO

S.OOO lilens Falls l.as A-- Klrr. Ba, mill
IO.INH1 llulf, lleaumnnl ft K. '. H; lOI.'l
lO.OOO llurnrll Iia, l.lahl Ss, IO.1l
IO, Olio Havana lobarro 1st Bs, IK33

ak.lKMI Hudson Ittv.r Flrrtrlr Co. B,. IO.il
as.OOO Indiana. Inlumhos ft Kastrrn Trac-

tion lien. Bs, IH3A
100,000 K. C.. Mrxlro ft Orient 4s. 1051

.S.OOO Klaaston lias ft Klec. Bs, 1043
lO.OOO ft Anhurn F.lrctrlc l.lsht

Co. I si Bs, IO.IU
10,000 Lincoln Traction 1st Bf, 1030
10,000 Manila Kirctrlr It. R. ft l.lahtlnc

Corp. I si ft lull. Tr. Bs, lO.VI
10,000 Muncle ft t'nlonCltvlrav.Bs, lO.in

a.OOO Netada California IV. I at lis. 1037
100,000 .Nen Inrk ft Cuba Mall Bs, 10.13

O.OOO N.V. ft Fast Riser lias lal Ss. 11144
m ono Ornsh, F.lrrlrlr l.f. X Pr .Bs. 10,1,1

5,0011 Omaha water Co. Pr. Lien Bs, 1019
100,000 Portland Its. l.lahl ft Pr. Bs 1043

BO.OOO Pacific lla, ft l.lri'lrlr Bs. 1043
0,000 Prrklnmem R. R. lal Ss. IOIB

lO.OOO Proftla, llloomlnglon ft champaign
Trlcllnn 1st B, I0.1A

B.OOOQulnry lias, Klrr. ft Heating Bs, 1935
as.OOO Rhode Island Bnliiirban 4s, 19BO

B.ooo Herurlllrs Co. or M. V. Cnns. 4s
35,000 Schenectady nr. 1,1 it, 1041
lO.OOO nhebnrcan Light, Power ft Ry, 1sts. loana 8,000 Sierra nan Francisco Tr. ad Bs "B".

IO40
10,000 Blenhrnsllle A- - lJt l.lierpool Ry.

ft Light Bs. ID37
10.000 Byraruse Rapid Transit ts, I04e)
BO.OOO Stracue l.lahl ft Power Bs. 1054
10,000 I'nlun Ferry I'o. 1st Bs. loao

5.INN) It. N. F.nsrlope Co. 1st Bs. I0I3-.1- 4

0,000 II. H. Finishing Co. 1st Sa. inlO
IO.OOO V. S. Finishing I'o. cons. r... loan

0,000 Vera Cruz A Part Or Aija. I tin 4
10,000 neat Virginia Pulp ft P. Bs, 1931

BONDS FOR SALE
O.OOO Atlanllr City Iia, 1st B,, IOOO
B.OOO Acker, Merrall ft Condlt Os, 1033

as.OOO American Thread Co. 1st 4a, 1010
O.OOO Am. Type Founders ilrh. as, ID.i9
B.OOO Arlrona Power 1st Os. 193.1

10,000 Clyde Hteamahlp I'o. 1st Ba. 1031
0,000 Consumers Power Ba, IO30

10,000 Canton-Akro- n Consolidated Ry.
(ions. Bs, 103.1

10,000 foeur il Alrne ft Spokane Ry. 1st
Ba. 1930

S.OOO Central Vermont Ry. 1st 4s, loao
10,000 Detroit, Vpallantl. Ann Arbor ft

.lackann Hr. 1st Cons. Ba. I93H
5,000 Dallas (ias Co. 1st Sa. I03B

10,000 Dayton Lighting Bs. 19.17
as.OOO Ft. Wayne ft H abash alley Trac- -

tlontlst Bs. 10.14
5,000 C.real .Northern-Powe- r 1st Bs, 103S

as.OOO Hocking Valley Prod. 1st Ss. 10S1
10,000 Hawklnsrllle ft Florida Southern

losa
BO.OOO Hudson ft Manhattan Ai-j- 10B7
BO.OOO Hudson Rlter Klec. Pr. Bs, 1044

S.OOO ladlana .Natural lias ft oil Ss, I03B
10,000 Indianapolis ft Northwestern Trac-

tion ss. 193.1
10,000 Indiana, Columbus ft Eastern Trac.

(irn. Ss, loa
10,000 Jamaica Water Bapply Bs, 1084
It a.OOO .1. .'. H.bkrn 4f FaterMn 4s. (049
10,000 Maryland. Delaware ft 1 1rglnla Ry.

1st Ss, I0BB
as.OOO Mahonlag ft Shenanao Ry. ft Light

1st Cons, ft Rfdg. Be. 1010
O.OOO Mallory Steamship (. 1st Ba, 1033
O.OOO Mississippi River Pr. Ba. IHBI
O.OOO New Kngland Brick Yards Bs, I93B

as.OOO Mew Orleans (11. .Northern Bs, I03B
as.OOO Ontario Paper 1st Ba. 104.1
10.000 Pere Marqurtte R. R. Rfdg. 4s,lBS
as.OOO Pere Marqaelle II. R. Deb. As, 1913

5,000 Roeh.. Syracuse a-- Kastrrn as, 1945
80,000 Sierra ft Nan Francisco Power and- as, '.,- - iush10,000 SI. Paul (ias Light lien. Ss. 1044
as.OOO HI. Louis. Rocky Ml. ft Pac Bs, 10SB

B.OOO Tsroms (ias Co. Rfdg. Bs, 1930
10,000 Twin Ntalelias ft F.l. 4';s. 103l

O.OOO V. S. Finishing I n. lal Sa. 1910
0,000 I'. S. Finishing Co. Cons: Ss. loao

3S.OOO Virginia Ry. ft Power Ss. 10.14

FREDERIC H. HATCH & GO,

BOND DEPARTMENT ,
Men York Boston

30 Broad Street BO Congress St,
Private telephones to lloslon and rmiad.iphla.

NewYorkRealEstate
Security Co.

4t BROADWAT, JCEsT TORK CITT

I,'!,

its

Mortgage Bonds
by income
real eslaU an

Manhattan Isisnd, New
York Gty.

A prenrinant Trust
acts as Trus-ts- a

(ar the bondholder.
Oli.red at Par (lOfl) and

Interest
Danominsti.nl $1,000

Tss Casisst In New Ysr Ststs.
Wrtfa for

CAPrTAL STOCK

SCRIP
Third Avei R. R. 4s & 5s
New York Rys. 4s & 5s

BOUGHT SOLD

TAYLOR, AUCHINCLOSS & JOOST
Members New York Stock lUrhansr.

SO BROADWAT TEL. S570 RF.UTOR.

TOBEY & KIRK buy:
Southern Boulevard

1st 5s.

secured

SCRIP
Metropolitan St Ry. 4s & 5s
Third Ave. R. R. 4s ft 5s

Bought and Sold

PYNE, KENDALL ft HOLLISTER
Members New York Stock Kichaner

SS w.s.LL!r.... r. 'lei, llroad 1 1 in

TOBEY &. KIRK will buy:
Amer. Seeding Mach.

Com.

sKitvici: iiim. a-- rrn.
CITIFS COM.

('IT
AMF.nlPAN
amkkican

Williams,

Campaaj

J504-JI- OO

Circulars
$l,S0,ttO

will

WANTED 1
yoiuJ

poi:it a Liiitir rrn.
McConnell & Coleman

BONDS STOCKS
WALL ST. Phone 405 John. N KW

TAX-EXEM- PT

Investment Bonds
and

Guaranteed Stocks
Plympton,Gardiner & Co.

tt ttll.LIAst XT,. NF.IT YilltK,

TOBEY & KiRK will buy:
Buffalo Gas 5s.

J.K. Rice, Jr. & Co.Will Buy
4B Amerlran llipress Stork
SO Amerlran Speaking telephone ,S(nri
BO Amerlian I'oner Light Pfil.MotW

BOO Atlantlo Fruit ft Steamship stork.
IOO American Stogie Com. ft I'fil. S0rk

BO Amerlran Hawaiian ntramshlp Mori- -

BO AlaskaSlramshlpNtock
IOO American I'lirar lmnil llronklrn Union"!,

ft Pfd. Ma. L

Com. A Pfd,.a.ii.
n llrnnne ft Srrsmaer Stork

3d II. F. (loorirlch Rubber Pfd. Slnik
1BO Conn. Railway ft Lighting Com. S.,v

BO Child, (lleatauranli Com. ft I'M. NiVk
IOO Chatham-Phrn- li National Hank Stnrk
I HO len'ral Park .N. A- - - River tt. It. mlBOO Falrmount ft Clarkahurg Iran siotL

SO Fldelllr-Phenl- x Insurance Stork
aoo (lenrral Manifold A' Printing stock
IOO (Iray National Telautograph Slock
aoo International ft (ireal .Northern Mod
IOO International Smelling ft llefln. m0fW
IOO International Sliver, (om. A- - I'f.l. stork

BO .1. (I. White ft Co. Com ft Pfd.
BO Library nureau Pfd. Stock

loo Pennsylvania Water ft Power Stackas Nealshlpt Oyster Pfd. Stork
loo Thompson-Btarre- tt Pfd. Block

BO Thompson-Starre- lt lOMi Com. Stntkas I nlted States Kspress Stork
BO I'ntlon Typewriter 1st ft and Pfd, mias Woman's Hotel Stork

J.K.Ricc,Jr.&Co.
"Phones 7400 to 74S1 llsnovcr. 31 Wall hi., ,v, y.

Indebtedness, $1,500,000

Assets over $8,000,000
We offer. AT A TRICF, TO

riF.I.D 0, bonds having s
mortcace lien on well knoen
snd valuable MANHATTAN
ItnAI. nsTATi:. luarsntfed
principal and Interest by a cor-

poration doing $20,000,000 troi
business annually, with net esrn-Ins-- s

SIXTr.HN TIMES Inlere t

on Ihe bonds.
Circular en Rtfuisl.

F. J. Lisman & Co.
Members N. Y. and Chicasf

Stock Exchange,
30 Broad St., New York

Philadelphia Chiei.i Bolton HirtfH

American Finance
& Securities Co
' TIMBER- - BONDS

5 Nauau Street New

TOBEY & KIRK will sell:

Long Is. R. R. General
4s.

HenryGlews&Co.
BAM KERB

11. 1J. 15, 17 AND 19 BROAD Sf
MEMBER) Ti. T. STOCK rxCtlSNr.r.

lacks and Bonds boucht and sold lot
Investors and carried oo liberal trm

Banking Accounts received sublest ti
eberk at slrTit. Interest paid on dally batsvn

LETTERS OF CREDIT
Issued aillslil.th; world ucr

Kansas City, Mexico)
& Orient Bonds 1

nought Sold Quoted I
OHAS. H JONES & f O ,1

20 Broad St., New Yor.. I
Miinlrlpal. hallroad and Corporation liond 1
Telephone .H&S Hector. I

TOBEY & KIRK will buy:
. .1,

Omaha Water 5s.

1852 1912
Jas. B. Colgate & Co.

30 Wall St., New York
Investment List or

Bonds AppUcatloa

tpaetal Uttara tasuad an

Yoik

Yukon
Bay Stat Gas
Tri-Bulli- on

Nevada Hills
Tamlskamlng
and other CUfb StOCkl

flest ttrvlct lm txtcullng eraftrs
Ulrrct private wires connect my offices In ..'

ork, lloslon and Toronto.

J. Thomas Bernhardt
&4 Devonshire St.. lloslon,
1S-- Klnc SI. H, Toronto. 38.Broad St.

Now York.

TOBEY & KIRK will deal in:

Hanover National
Bank Stk.

iiiAitrciiEu incn

Brooklyn Trust
Company

1"-- 1 TO Montague Street '
laos Fatten Street '
lorner of Wall Street ) Wiand Broadway

r.UDUrt N. V, CLEArtlNC! IIOl'SE ASS'N

CHARTERED list .

Union Trust Co. of New York
HO BROADWAY

Fifth Aie. A 2Jtb St. Fifth Ale, A MO

Capital & Surplus, $8,900,000
Allows Interest on Iieooilt

Guaranty Trust Co. of New Ycrk

21 Nassau Street, New Tork,
Fifth A. llranch. th Ae. A 41d St N J
London Office. 81 Lombard 8treei E c

Capital and Surplus. $23,000,000
DeoosiU 156,000,000

LAWYERS TITLE INSURANCE

& TRUST COMPANY
ACTS AS EXECUTOR AND TRUSTEE

IOO Brnadna), Manhattan
Ism Montague Street, nVooklm.

TOBEY & KIRK will buy;

Northwestern Tele-flraph4J4- s.

ENGINEERS.

H. M. Byllesby & Co.
ENGINEERS

Examinations 'and Repo!ti!
ace south la saluc street

CHICAGO
rirtlHi On iUtkHH 01, diL

J


