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Be Conservative

in the investment of yeur money, Look
firt to the safety of your princlpal.
Do not permit the promise of large gains
to outweigh your better judgment. Re-

member that you can obtain from in-
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tions grow more deflnite with the coming
of spring. March is not always, howaver,
a time of dulnesa. Occasionally conditions
are such as to force a movement of prices
at this time, and therefore when such
a movement does occur it is apt to be

has placed the textile trade of our country
on its feet. More and more does the
importance to the United States of its
ownership of this great natural monopoly
become apparent; and whereas in the case
of wheat the country's production of the
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man law the full property righia of etook-
holdera would be preserved. The third
notable instance of the sort was in Mr
Roosevelt's Columbus speech, which re-
duced the “radical” position in the coun-
try to the degree of absurdity and left
it stripped of any substantial measure of
public support. Mr. Roosevelt's utter-
ance on this occasion will undoubtedly
go into history as the most graphio in- |
stance known ih our records of a political |
speech having in a tremendous degree |
exactly the opposite effect to that which |
was intended. It not only served to!
solidify the business sentiment of the !
country in favor of Mr, Taft as against |
Mr. Roosevelt but in favor of Mr. Taft |
as against the whole field of candidates |
of both parties. A pretty strong illus- |
tration of the way the tide is running |
is that contained in the Presidential bid |
made last Thursday by Gov. Marshall
of Indiana in his speech belore the Demo- |
cratic State convention in his community. |
In a Western State where “progressive” |
ideas are supposed to be paramount thel
Democrats put forward as their candidate
a man who announces himself as strongly
opposed not merely to the principle of the
recall but even of the initiative and refer- |
endum. In Ohio appearances are strong |
that the constitutional convention before |
which Mr. Roosevelt delivered his speech |
will repudiate not only the proposition |
for the recall of Judges but those for the
initiative and the referendum also; and
the evidence accumulates that Populism |
and Rooseveltism in the country are on |
the run.
Yet all thess matters so far as the stock |
market is concerned bear the same relation
to the movement of prices that the blowing
up of a dam does to the flood that follows.
The essential factor in the flood after all
is the collection of water behind the dam
previous to its bursting. Fundamental
oconditions have been favorable to an ad-
vance in stocks and such an advance was
bound to occur on some pretext or another |
sooner or later. It is now reasonably |
plain to obsarving people what these
conditions are. They comprise primarily |
a state of exhausted stocks of commodi-
ties and merchandise throughout the
country, which has been carried so far in
the case of copper metal, for instance,
as to lead to the accumulation of but a
fortnight's supply of the metal available
for consumers' needs; and those who el -
deavor to make out that the recent rise
in pries of copper has been artificial and
too sudden misinterpret the true and plain
faots of the situation. Next to this in
importance has been the liquidated state
of the country in general. loana and |
debta have heen paid off. Our financial !
institutions everywhera are in sound con
dition, Savings banks' deposits have
greatly increased. The country is en.
joying the benefit of several years of '
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Fifth Avenue and 44th Street
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CAPITAL AND SURPLUS - - $1,000,000
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The capital and surplus of this bank have been increased in

response to local mercantile demands for more ample banking

facllities and to correspond with the “M:d!"'“‘ of deposits.

Accounts invited on the basis of accommodation warranted by

character of business, financial responsibility and bank balances.
Bapking houra: 8 A. M. te 3 P. M.

SAFE DEPOSIT VAULTS OPEN FROM 8 A, M. TO MIDNIGNT
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PON request we shall be glad to sub-

mit several issues of railroad and
industrial corporation bonds yielding
approximately 5%, which in our opinion
are amply secured, and may be considered
most attractive
in the market at the present time.
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40 Wall Se,
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Investment Securities
We specialize in organizing, operating, financing and selling the
securities of public service corporations.
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\We have Just Issued a clrcular on these stocks,

H. M. BYLLESBY & CoO,

ATIONS AND REPoRTy
| 206 80OUTH LA BALLT SsTREST

STOCKS

« Full shares and scrip
Dealt in

42 Broadway, New York City
'Phone 1314 Broad

STANDARD 0IL

PEABODY & COMPANY

L DIST. K s, 1040

MERY 1 P. Ke, 10
CAN LIGHT & TRACTION
eS8 SERVICE CORFORATION

Williams,McConnell & Colema

RONDS ST RS
80 Wall St

Members New \York ftock Fxelang:
A1l Wroadwas, New York

"OPEN MARKET SECURII
.| Hatch. Mgr. T

LEC, 5
. & W,

|
"
|

hone 403 John, New York.

IES PEFARTMENT

. F. Shields, Bonds

e 0 i e D g

ritles
co,

Navref da... 821§ 02§ @' — 4 @Y 0
¢ a5 1004 i e _ BANKERS
ac of Mo 4. 98 98
24 Bread Street 16 George Strest Celerado Springs
&T cl b, 0014 100! 00§ 98l
: ::‘cl- u;:.::: :wi mt: + :uv: g New York Manson Hewse C-lcnr:l
2 Padl4s 19217103 103 108 4+ 1§ 103 103 Lenden, E C.
20 Pads i, 103 1624 103 104 10 s
3 Padsi190d..... o1 - ‘ P ot 2od
2 Pacvadieists. wis o0 WIS — 16 10ty Seng Selected Public Utility Securities
A hone TR Bonds and Preferred Stocks ;
tdg bs....... 10174 101% 10174 — 1§ 1024 101% * Details Upen Application |
2PeokElst... 9115 01 1§+ 3 03 91 |
15Peo&Finc.. 3 a1 37 —1 40 W — —
APHBalt&W s 100 100 18 + '§10 1017 e E - e
27 P Lorillard 78.12 1218 12174 — 1§ 133% 119
172 P Lorillard Ss, 93'4 ' 94% 800§ — 14 MM 8% : .
239 PublicServl
MmN s we sac o0 o ” We Finance "
1 m:ﬁnw?i{ o:‘,' :'1:: ::: . ;:‘ -‘ :: Electric Light, Power and Street Rallway Enterprises
54 Rep 1&Sefon, 911§ 80§ 01  + ' 93% 80% With Records of Established Earnings
etk L & & 28 We Offer
10 co
2RIArKk & La
B48.i000nnn, o Wi WA W e Bankers and Iinvestment Dealers
5 StJo &G st B8lf 88§ 88§ — N BMAL{ A8l
Al Proven Public Utliity Securities
- L”;‘_‘:‘f,m SN . Correspondence solicited
.
Electric Bond and Share Company |
Vacuum Oil Co 1' (Paid-up Capital and Surplus $6,314,000.)
L4 71 Broadway . New York l
Ind Oth.l' e ,
Standard Oil “ Indebtedness, $1 .500,000"1 WANTED OFFERINGS
eituier | [Amets over  sssoont [NT, SILVER
] We offer, AT A PRICE YO ! s ®
DEALT IN BY ;::::’” .;: "::“’“:‘1::‘:'“5 ||  Preferred—Commen—Diy. Serip
Cew Y d  valuable MANHATTAN |
Puuc“ & c tloex urf;’N\e;' :3{}‘, :(I::AL .l:STATE. guarantesd , J.K.Rlce’Jr.& co.
" ¢ Slock Fyehange principal and Interest by a cor- | Phones 7480 1o 7465 Hanover. 33 Wall St.. % Y
poration dolng 520,000,000 gross ——
e e - business annually, wl:h‘n:t earn- j
" \ SIXTEEN TIMES interest
ﬂm:eﬂi'igngﬁrw-'ﬂm. c:a‘:he bonds. 'Jasa B C l t &lz ' 2
Circular on Requaest. as. B. o ga e 0.
F. J. Lisman & Co. - “:n w:n 8t., New ml: .
Members N. Y. and Chicago vestmen R an
Stock Exchanges Sonds Applica .-
| 30 Broad St., New York

CHARTERED 1809

Brooklyn -Trust
Company

15%7-1579 Mantague bireet ]
17035 Fulton Street Breokivn
Le f Wall Strest

"l“lr‘ .In:dway } New York

| MEMBER N, Y. CLEARING HOUSF ASs

b S

Windsor Trust Co.

85 CEFDAR STREET
FIFTH AVENUE and 47th STREL [

CIABK WILLIAMS, Presiden!

|
1]
!

|

:Tha course of the Wett-
' laufer Market.

| Meaning of the present ac-
tivities in Tonopahs.

Beat faciities for executing o dore.

RANDOLPH J. Thomas Reinhard!

a8 Bread Nivee1,
New York.

rect private wires connect wmy ofive .

i Uresvonshive KL, Roston

18 W King b, W., Toionto

|




