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Consols Wnnk Owlnpr to Fear
Umlrrwritpn Will 15c

Forced (o Soil.

SARPOXI SHARES ACTIVE

Make Strong Showing Follow- -'

inir New York Reports
1'iiris fliul Berlin Quiet.

$rfdel CahU Pttpatchei to Tut So,
Iimhin, April is, -- The Htnck market

,r,opd ft fairly stroiiR torus to-da- Tho
wrxKwn in consols wan Haiti to be) due
,i th" fear that the) underwriters of the

Tt(lnu would lie forced to throw over
Utg" amount of eecuritlr-ft- . Amprican

to.--
, worn again otrong. with the railr-

oads tlm leaders. Canadian I'aciflo
!. still the leading itaun In th forelfsn
tux?, while another Canadian road,
th (rand Trunk, reflected h heavy tone
oter the probable loss of its president.
Marconi stocks were very activo and
itreng following the report of high
records in the American market. The
4nk statement wa regarded as exreed- -

;!y Rood, the total reservo increasing
il.T37.not), l'otiolt were quoted as foll-

ow. Kor cah 77 1.V1B, and for account
a decline of for both. Wo

Iintns were off to "SV4.

Investment stocks were affected by
ih announcement of a new Indian loan
imnunting to 3.000,000.

The confirmed rumors that Italy has
(errd the Dardanelles also had some
effect on the market.

Discounts In Lombard Street were
per cent, easier; on the Continent rates
remained unchanged.

rari" eichange on tondon J centime
loiter at isfr. 3c. Berlin rate unchanged
t :om, 4Mpfs.
Gold premium at Madrid to-d- was

l.v, unchanged from yesterday; at Lis-

ten. 9. tiRalnet 10.

Bar silver in London to-da- y was
lnn.T higher at 17 per ounce. To-
day's' New York price was Mo. higher
it 59'iC Mexican dollars at 785?c.

Park. April 18. The market was
;ulet and fairly firm to-da- The state-xn- t

of the Bank of Franoe was well
received. Rentes closed at Olf. 85o a
dcllne of Be.

Brslin. April 18. Th market for
lecuritles hre to-da- y was quiet.

H0NE7 IN NEW YORK.

Centlnned Inflow mt Faada Pram
the Interior Isiki.

There was again sn easier tendency to
mnny rates yesterday , this manifest Inn

l'f chiefly in the time department, where
oTerlng of funds were heavy and (he
4'mnnd extremely limited. Money for
tutv dsvs use could he obtained for 3't
tn.Vi perrent Although the bauks shipped

to San Francisco In Hi;' course
of the flay, this was regarded altogether

a ptlal transaction A steady Inllow of
'and from the interior Is now In progress,
trobihlv n a result of a falling off In the
rrirlns demands ns mueh as of the higher
re t this centre Pomestlr etohang
rr.es nt various points again moved strongly
In favor of New York yesterday FoMlitn
rtiange although very firm was nsaln

0'llt
Money on call on the floor of the Stock

Ei lianee loaned at :-- J am) S wr rent and
id nt 3 J per rent .Most of the titty's)

!"in er made nt S per cent, which was
i'o the ruling rate on Wednesday The
''!n money market was very dull, with a
Itr.'ted demand flates were easy nt 3'.
lo i , per cent for sixty days nnd ninety
ii). .T to S' per cent for four months,
l' rer ent for five months, 3' to 4 percent
tor lt months and 4' per cent for over the

ar t nmmerclal paper was quoted at
t 'o ', percent for prime slngH names and
injors-- il lill receivable, other names 5 per
cn

"I'rllni exchange ruled firm with rates
Irolnt' higher at 4 4'f4 S4?n for sixty days
4 ;tS'.i4.S7; for demand and 4 STHSti t M7.1
for eih! Francs were uuoted nt S l,'.'r
S'i pln relchsmarks, fil'i less
1 ijasi . plus t.flt

Domestic exchange on New York- - Itoston
-- 6" premium. Chicago 35c. premium
iked Charleston -- Htiylng, par: selling,

;.r,c premium Cincinnati- - 10c. premium,
ft Louis aoc premium. New Orleans --

Commercial, Me discount: banks, It pre-n-

im Minneapolis -- soc. premium. Mon-
treal 4S'1c premium, St Pnsil .vie pre-
mium jan Francisco -- inc. premium

Monv'n London, flWS'f per rent ; short
M'ls, s', pr tent , three months, 3 ts

tsr cent t npiols closed nt 77 I 1 A for
money snl ; . for account. The Dank
of Fne'and left Its minimum discount rate

estenlay nt s! ir cent. The
fkv of the bank shows the

fehoilng changes Total reserve Increased
757 ". circulation decreased 3i:.nun,

billon Increased ,424,ni. other securities
i'tM"i i,:i2,nio. other deposits

'i,4'4,ikhi, public deposits decreased
l i d,fio, (loverntnent securities decreased

Th proportion of the bank's re-r- s

to llnhllltles Is now 4S.40 per rent.,
wain" t; i per cent last week, and com-tr- s

ph an advance from 45.40 per tent
"i t; f" per ten' In this week last lear
T'si ratj;s (juoted closing prices of rentes
ii 'rari's (etitlmes, l.ichanve on Lou
rt"R .' f .tncs it i lentlmes. Private rate
of ds ' mt, . , per 'ent The weekly state-m-'' the Hunk of France shows Incieases
of vi '.hi fr.ins In goltl on hand huiI

v. i trail's in silver on hand, iierlln
i hiiiii.'" mi London. Vu marks 4'S pfus.

' '1 V tatM of disj mint, 3'. percent
" e (ir ( lea ring House statement;

liet'snstes, .n;.r.'s,927 balances, $17,797,110;
- t Ires.ur debit balance, IBftt IS'i,

4 ommri Is I pi Ire of bar silver In New York,' v M'er In London closed nt J7
ilxlcsn -- liver dollars were quoted at 47c.

RAILROAD EARNINGS.
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S .558,000
Chicago. Indianapolis & Louisville Railway Co

"MONON ROUTE"
RwfutiaMng (Nw First) Mortgagt Gold londt

Strit "I"
Dated July 1897

Intcreit ptytble Jtnutry
Coupon Bendi 11,003 denomination

Authoriied (uued tlS.OM.033, which amrjnt $4,703,033, known Series
SS.033,000, Series btltnee, I5.W3.033, Seriu

THE SUN, 1912.

CENTRAL TRUST COMPANY. OF NEW YORK. TRUSTEE

Listed on the York Stock Exchtnge
The bondi now offered constitute the balance of this issue formerly held in the treasury

of the Company, and the pro:::dt from their sale will b: used for th: purchase of additional new
equipment.

V4 aum-nart- xt the fol'.o'v'm faclt concerning the iiBtie:
(1) These bond are secured by closed, first and only mortgage

on the entire railroad owned by the Company, aggregating 508.79
miles, at the rate of than $29,500 per mile.

(2) The mortgaged property consists of a line extending from New Albany, Ind
opposite Louisville, Ky.. where connection is made with the Louisville & Nashville and
Southern Railway, to Hamtnnd, Ind., and Mchigan City, Ind., together the line

from Indianapolis to Monon. connecting with the north and south main line. Entrance
to Chicago from Hammond, Ind., is obtained over the tracks of the Chicago & Western
Indiana Railroad, in which the Company has an equal proprietary interest with four
other railroads.

(3) The Company is controlled jointly by the Louisville & Nash
ville Railroad Company and the Southern Railway Company, which

own about 87 fj of the capital stock, and depnited it under joint "Monon"
Collateral Trust 4ft Bonds of 1952.

(4) In addition ample regular maintenance, during the past four years the
Company has 'expended out of income $1,152,122 on permanent improvements to
the property. ,

(5) Earnings for the last fiscal year, after deducting other fixed charges,
were equivalent to nearly twice the interest on the funded debt.

(6) In addition to dividends paid on both classes of stock, the Company has
accumulated a Profit and Loss Surplus, which, on June 30, 1911, amounted to $5,463,261,
or considerably more than one-thir- d of its total bonded indebtedness.

PRICE 110& AND INTEREST YIELDING MORE THAN 4.40 PER CENT

White, Wild & Co.
5 Nassau Street The Rookery

NEW YORK CHICAGO

GOSSIP OF WALL STREET.

Ihs eloom of th Titanic disaster con
tinued to overhang Wall Street yesterday.
In all the world there is no community
which has used the transatlantic liners
so much or has come to regard the liner as
a ferryho.it to as great an extent as that
eniMKed in business lxow street.
The great majority r the hankers, broker,
stock market operator and officers of
the corporations had Irlends on the Titanic
and the personal rlment has deepened
the sorrow felt by even human being. As
reports have come from the ship bringing
the survivors ami the opinion that the
worst is yet to told has gained voL'iie
the disposition to refrain from business
has spread, and yesterday, though longer
removed fiotn the il.iv of the sinking, was
the dullest of th week '1 he turnover was
well below ..oo.tmo shares and it was the
opinion of many brokers that Stock V.t
change less "mid even though this were done Is
Mibscrilied to the relief

Rrokers do not expect lietter busi-
ness 'Ihev think that the minds
of traders will be occupied with the tales
of survivors, the stories of the accident,
the measures for relief and the fixing nf the
responsibility it will certainly nut be
before next week that a great many of the
men active In the market in ordinary times
will leel like p.vilng strict attention to busl-tie-- s

again Meanwhile, In the opinion
of most brokers, the market will drift
Idly and did mittee will this
quotations representing little of Impor-
tance far construction of the funda-
mentals Is concerned

The London market was Irregular because
of a report to Lloyd's about fighting In th.
Dardanelles. The tone waa fairly firm,
however, and London bought In this market
to the extent of about 35,000 shares, t"p
to the present the loss of th Tltanlo has had
much less stock market opera-- 1

tlons In London than here.

The declaration of a dividend at the
annual rate of 4 per cent by the Amalga-
mated Copper directors was In nccord with
expectations, 'I lie stock was selling at S.l1',

lust before th dividend was nnnounted
Immediately dropped to but soon
rallied to s.Tj and closed there, off on the
day As n 4 per cent stock Amalgamated

still out of line with the Investment stocks,
but the dividend had no sooner been de-
clared than talk was heard of an Increase
of the dividend to n per cent three months
henc. Yesterday's Increase was th. first
chance made In the dividend ra.te since the
early part of idos, th. dividend was
cut from 4 to 2 per lent having been
reduced from S to 4 per rent, th. previous
fall.

The sale of the Sin.oon.nno
offered by .1 T Morgan A Co., the National
City Hank and the First National Rank wns
highly successful 'I he notes were over-
subscribed two and a half times, Interior
Institutions wer. keen for and the
individual inveetftra took a considerable
amount In small

Probably th. next Important financing
will be done hy th. Interhornugh Rapid
Transit Company, which hss sio.oon.oon
one year 4's per tent notes maturing April
7A. had been expected the negotiations
for new subways, tiresome and long pro-- 1

longed they were expected to be,
would lie concluded netore tn. maturity
of th. notes and that they would be retired
hy a sal nf new bonds. Hut under th. pres-
ent circumstances la probable that th.
notes will he renewed for a year at th. sm.
rat. of interest.

Perfunctory meetings were held by th.
New Vork Central directors, the Inter-
national Harvester stockholders the
National Iead stockholders. Central di-

rectors reelected the old officers and did
nothing else except routine business. Pres.
Ident did not attend the annual,

New Central, to
sold th highest October,

wns nowhei reported
trlsnt development In U,e ompanv's

affairs n lmndlng and the .ultaiue was
generally a isrdt nppiei'latiiui
of the advantage ilerivsbls com-pan- y

from cnmprehni. financial
plan and rapid on th. tin

FRIDAY,

development of the financial plan the com-
pany sent to Rome, Watertown Ogdena-bur- g

stockholders a format offer to buy
their at t:s plus dividends
or to eichange for thtrtv year 4 ir cent
debentures at Formal oTer was
Hind to purchase t'tica lllack River
stock, on which 7 per cent, dividends are
now guaranteed, for Slso a share. There

outstanding Sio.ooo.tss) Rome, Water-tow- n

and Ogdensburg stuck and SI.I09,00
t'tica and Black River.

li

a

a

In ,i,,b-- 1
very deman.l. t .'.

i.t..... ... it,- -, lichlgh alley :t higher at 2l
th. mmiunv .,rnnnse,l t ,! .,,,. e I ' tie minin g shares exhibited a steady lone
e, ,.ii.... f iiin. prices closed practically unchanged
all the earnings Into and back ggenheim to ?3.i.

i.. nt,. i,..i,u, rhi.ri.. M III t lie bond a fairly active busl- -

Schwab did not absolutely deny the report
of the proposed financing, but dUcourset 1

th. prediction of dividend declarations
the financing of the. Hethlehem

Steel Corporation are. premature," be said
firms made than they ' there

fund,

much

no possibility of dividends for some time to
come."

A Chicago despatch said that Board nf
Trade members were not concerned over
the prospect of enactment of the hill penal-lin- g

dealings In options
and ipioted President Hunch of the Hoard
of 'Inula follows "It is not probable
that Congress nill pass th bill it
unlawful to rieil In futures The -

mittee of the Committee un Agrieulturn
opposed to the mtloii of the general com
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tlce l permitted to continue. The day of
the turner has gone and no
fears need be entertained on that score,
1'nder th present rules of the Hoard of
Trade, when a member demands an un-

reasons tile price for breadstuff,
(an tefuie to settle and the

selling Is fixed by the of control
All of these facts w have presented to
makers at "

PHILADELPHIA MARKET.

riui.uin.I'HU. 1, Kxeepting
Philadelphia I'.lectrio and I'lilted States
Steel was iiulet, with but few

slight changes In price ns a of the
day s dealing. The Asphalt Issues and
Lehigh Navigation showed strength.

F.lectrln on rather a large volume of
moved within a rnngn of an

eighth of a and closed ' , off for the
day. Honds were ijuiet and Mcady. 'I h
summary;
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THE MONTREAL MARKET.

01 tn international nnrveeiwr at
lloboken and annual report or Montreal
readv, proxy holders reelected Canada
retltlng director and adjourned, At '.2!2jl.,V i,hh.r
National Lead annual meeting only l,0n:nUimr?a?
business reelection nf retiring lieiroil Culleii Hallway
flliactnrs Dominion Sleel CorporationIi,lln
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Potter, Choite & Prentice
Wall

NEW YORK

THE CURB MARKET.

The Marconi Wireless Issues were
features of an otherwise quiet market on
the curb yesterday. Tliesrt stocks con
tinned their sensational advance, Marconi
of America selling ns high as :.". net
rise for the day of TS points, and the new
stock at IS, .1 points up. Hoth cloed some
what below the high marks. In the general
list distinctly firm undertone was ei

Intercontinental Kubber was
eiplanatlon of th. strength In "cain good selling

was points

and
Kxploratlon 'vancedsurplus funds

tntn department

"lteportaof

money

ta.iln

making

manipulator

th.
price board

Washington
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result

Phila-
delphia
transactions

point

copper

Market

iieao-je- r

meetmr

Cement
r",i,i;,'

Illinois
kteili-s-n

Nest

.Isnelro

Street

f't

iilbited

lixi', and int1,. Transactions in detail In

the market yesterday were ns follows
Open- - High- - Uw- - Clot- -

Si lag. est. eit. tnr.
Wt Am Porcu Gold St is SJ 33

7iti Am Writ Pspsr 3' H iH 3'
ti'.i Allied Serur Co 17 7 si S7

Con 46 46 46 .6
n Hrlil.hColCop.. H IH &'4. 6H

II llaldwln Ixico 36 66 li IS
Hratlf ii Copper 'a &' 6' 6H

i:oi Hi; Pour et i n
l.'.o British Am Tnb :3' !3H IJH
im.i Con Atltona. V IS 4 w is
Si.o C t) I) Con . 1J 13 rj 14

l Ills Hint k llulte . It II II II
.1 lsU-l)sl- y Cop. iv. ih IH I.

iai Ply dm . in i is 6 is
tn l lorrme s." SS si S6

ii tirrrne Csnsnet 8'
Ml Clroux Minim . 6't i't M 6',

H (irftnwster 7 S 7

wi (iuggrnhrlm Hxp 5S4 SJo :? Mo

3'l Inter Hubbe r. IS1- - 14 !' Is',
toil Insplr Cons wt 194 19, tii 1H

V J I Caks pf 4 Int 101 106 Irtsjis, 1034

3il Jnmho Extension. 4S 4S It
i.l Kerr Ijike 7', V 7

Ml!. Hose 3 11 113 H 3H
) VII t.rtl V I S Co w I. .360 . 61 3 IB 360
joo Ms.nn Vnlley I2'i 15H 11'.' i:',
in.', M llunirly Co Ml. Wlj B9 99

426 Usnhstun 1 rsns I s 3 1 4 3

t:,n Marrnntnf Amer.,170 346 170 31S

3ti Usr of Am ne w, 13 IS n 13'.
tn) Nlpl.sln? M Co, S S 7' 7'.
701 Ohio Copper I'l I 1 IS I 9 IS

3ii Pacific Smelters. '4 'f ' l,
sou Porcupine No. I 9 IS I S i I S

VI Porcupine So 2li 3' i'i 31

U Porcupine Cent f' &' .V 6'j
sftJIteynolil. 330 230 319 319

300 Sliver King Cons.. I 1 1 l- -l t
130 Htuilebaker Cn, 374 34 7l Ss

MO Sulttierier pf 100 I01W too 101 'J
son Souih Pish I I I I

26 Stsnit nil of N J 393 393 393 393

500 Stewart I'l t' I 7 16 I -l

ISO Stand nil of N Y. 402 4M 390 390

3IO0 Tonopah P.xtens 3i 3 S 3 tt 3 -l

'Jt Tnlsrosa 16 IS 1616 6 16--

64 Pnltert C MfgCo, 69 69 69 M
160 Pnlted Cigar Stt. Ill 1S3 111 111

1600 WettlauterS U. 63 63 61 A3

BONDS,
3flnnn Chlfsgo r.lev 8s. 9sik 9'i st, tin
,'wi In.plrC convtss 0H ini'i 10514

J010 Mason Valley 6 136 126 126 126

foooo Y City 4it.. 10141 101L, I0i l"l'
soooin N Y city 4)t w l. lftl'4 101 ioot 101

Am Coal Prod pf.,
Pay State Gas
Brsilrn..

CURB STOCKS CLOSING.

. . .
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$1,500,000
San Francisco. Oakland & San Jose

Consolidated Railway
(KIT ROUTE)

GENERAL CONSOLIDATED MORTGAGE 5 SINKING FUND GOLD BONDS
Dated Uty IS, ISM. Dui liar II. lSU. Interest parable liar ISih aad November lltfe la each rear. Coupon bonti of 11,009 mar h

rtiUtered to prlndpal. Kedeemable on anr Inlereit date at to 4 aad accrued Interest. Ualen Trust
Company of Sia rranelsea. Trustee. Authoriied, l7.S09.ooo. Heeerved to retire uaderlytnt .,,

bead! Sl.tOO.OOe. lawed and ovitiuidlni, 11.090.000. ...

LISTID ON TBI FKAN0I80O STO0K AND IXOKANOI.
tlOAL lAVZNOf BANKI CALIFOKNIA.

PROPERTY AND TIRRITORT.
The property of the San Frtneisco. Otkl&nd A San Jose Consolidated Railway (known as the XJ fUnMS,

together with that of the Oakland Traction Company, the East Shore A Suburban Railway, the California Rail-
way, the Sacramento Short Line, the San Joaa Short Line and the Pacific Terminal Company, has been con-
solidated Into and absorbed hy the Ban Pranelieo-OaUaii- d Terminal Railways. The Bonds offered re a
direct obligation of the new Company and the property covered by the mortgage securing the Bonds, forma the
meet important part of the traction eystem which comprised about 230 miles of etandard gauge traek, and atrtai
a population of OTer ial.000, including the City of San FrancUeo (population 416,912), which' k reached
by the pier and ferry line of the Key Route; the City of Oakland (population 160.174), the City of Berkeley
(population 40,424), and the towns of Richmond, Emeryville, Piedmont, San Leaadro, Saa Ixtreaao aad Hay-ward- s.

IBOURITT.
These Bonds are secured by a first lien (subject only to $4,600,000 underlying Bonds, for the retirement

of which Bonds of this issue are reserved) upon Railways, Rights of Way, Real Estate, Ferry Boats, and other
property conservatively estimated to have a of nearly $17,000,000.

EARNINGS.
The earnings of the properties merged Into the Baa Pranciseo-Oaklan- d Terminal Railways, as eoav

piled from a report of Messrs. Price, Waterhouse A Company, Chartered Accountants, were:

Orots Karnlnts. Net Banian. I.terest Chart. fSjuralas.

For the year ending March 81, 1911 M.M.TM l,llt,701 fiBT,88 MilBTS
Actual earnings for all months' period ending

December Ai. ltil 19,411,766 91,046,190 9667,171 6476,611
Earnings for fiscal year ending June 10,

191s, officially estimated m follows 94,900,000 93,090,000 91,136,000 9966,090

FRANCHISES.
The terms of the frsnchises permit the transportation of express and freight through the streets, and

have no restrictions as to speed. The franchises run until from 19S1 to 1960.

SINKING F0ND.
The mortgage provides for a Sinking Fund, commencing in 1916, which will retire before maturity

$4,845,000 bonds.

WE RECOMMEND THESE BONDS FOR INVESTMENT WITHOUT QUALIFICATION.
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