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Maitland, Coppeil & Co.

BANKERS,
NEW YORK.

Foreign Exchange

Telegraphic Transfers, and
Letters of Credit

on All Points in Mexico

Interest on Deposits

The Earning Power
of the

STANDARD OIL CO.
ubiidianei Ins become more nr less

known unce the dissolution of the parent
tompiny. The wise inx ester who has
faith in the ptirpoe and ability of the

to coiifcrxc tlm wonderful earning
power ihould

Send for Circulnr C 148

and profit r.y !udy of the mxcstmrnl
opportunities offered by these various
companies.

Gilbert Eliott & Co.
Specialists

37 Wall St.. N. Y Tel. Hinder MID

Bertrcr., Griscom
.mil

Jenks
40 XTtH St.
New York

Land Title BMj.
PhlUdelphl

INVESTMENT SECURITIES
W specialize In orffanlr.lnc, oper-

ating, financing nnct selling
the securities of public

service corporation.
lintm S'eie York Static 77ajoj.

ST. PAUL CONV. 4&s, 1932

ST. PALL RIGHTS

(When issued)

Curtis & Sanger
MKMMERS

NEW YORK, no.STON AM) CHICAGO
stock i .cnAr.s.

Bottnn 40 Wall Street ( hir.o.New lurk

Anurican Bank Note Com.
Int. Agr. Chemical Corp. PfrJ.
Safety Car Het!ng & Lighting

Chandler Bros&Co
, MEMBERS NEW YORK STICK EXCHANGE.
Private telephone connecting Sew ork,

Philadelphia mmj llostoa
in Brnadw.T. .. i. Thone 8150 Rector.

J CHiMIDT5(jALLATIN

Bankers & Brokers
111 Broadway, New York

State Bonds
To Yield 4.40?6

PcrtxruVirs u th ry. if trt -

N. W. Halsey & Co
49 Wall Street, Nev Vok

Philadelphia htrajo san rinci.ro

MB ha.mi:i),m American Light .1 Inn linn.
I Hie. Scrx l r 4 nmpiina.Republic llnltnua A I. lent." Standard .a A l.lcitrn. "I

I UK s w.l .
Amrrlr-A- (.a. A J.ltTirlr lf,t.Southern Light A Iriirflnn

Williams, McConnell & Coleman
j Bonds Stock
la nil nail si. rhonc nix John nrk

Pjympton,
Gardiner & Co.

IIA.VKIIIS.
Members .New York Mock 1'xchaneen William s r n r w niiK.

S. S. Kresge Co. Com.
Bought hold

E. ft C. RANDOLPH
i Member. New York .Moo irjchanseIII tlrnailnat, . York.
OPEN MARKET SECURITIES DEPARTMENT

Horace Hatch. Mjr 1 t. .shield., Hond.Mealer. In Investment and other Serurltlna
of til. United .Slate. Canada and Mrxlro

MARCONIS
American (new)

English
Canadian

L. P. CARTIER
SO Broad St., New York.

FOR SALE
SO Appalachian l'mor I'fd.

lOO American (;a A Klrctrlc Com. I'fd.lOO Jfnnltanla Mnti-- r A I'mur
lOO fua.t Sound Irm. I.t, A I'r. Com,
lOO Hhreddrd hrnt I'M.
Son Vlmlnl.n KiiIIhs) nm,

FREDERIC H, HATCH & CO.

an llrnad St. rio ( enure.. St.I'rlvat. telephnnea between N. Y IloMnn A Phlla

Spencer Trask & Co.
Inreitment Hanker.

it Exchange, I'lnre. New York
Writ, for a copr of ourf

No. HR1, Tonferaie ln rmrnrnl" '

Union Carbide Rlghta
Coronet Phosphate Co.
Dome Mines Co. Ltd.

LINDLEY & CO.
Member. .ew lrk stork i:irh.ncefrt. IM Rector. Hill llroadiint, ,. T.

TOBEY & KIRK will buy
City Investing Pfd.
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T

Qnlck Drop In the Stock Market,
Followed by a General

Recovery.

VOM'ME OF DEALINGS RIG

Retter Reports From the Steel
iiiul Copper Trade and From

the Coal Mines.

At various times In the course) of the)
i general advancing movement In the stock
market that has been In progress In re-
cent months there have bppn sharp break
in prices, uaually compressed within a
lit icf period of time and not infrequently

j ti'preaontinR a loss at tho oxtremelow
point touched of one-ha- lf of the riae pre-- I
vloualy recorded In the markpt on the
occasion of Its lat upturn Reaction

lol thin sort aro characteristic event in
l a liroaci and lengthened awing of the
. market in any one direction, although at
j the time thpy occur they naturally give
rise to groat speculative uncertainty on
to whether tho main course of the market

, has been in fact changed, or in other
words whether a mere temporary re-
versal of market form haa occurred.
There ia doubtless great diversity of
opinion in Wall Street just now aa to
whether the stock market ia on the whole
headed in an upward or a downward

, direction, but superficially regarded yes- -
j tenia)' break in prices bore the tradi-
tional earmark in it suddenness. It

I violence and succeeding quick recovery
of a reaction more than anything else.

.Speculation has had a tired air for some
time and prices have risen perpendlcu- -
l.irly immediately following a similar
perpendicular drop. Many people have

'therefore considered a moderate sec
ondary reaction almost inevitable at any
time irrespective of any theory ft to what
the underlying tendency of prices might
be. As most of these observprs expected
the recession ypsterday made greatest
headway in stocks that have lately

the sharpest advance, including the
various market specialties such
a American Can, American Heet Sugar
ami the standard stock Heading and
Lehigh Valley. In these and in several
other stocks tho decline was very
sharp, presenting for a short period the
appearance of an entire withdrawal of
market support The reaction was at
it height in the last hour of business but
one, but by the beci.itiing of the last hour
it had apparently ran its course. General
recoveries then Mt in and resulted in a
marking up of a good share of the early
loss

Yestprday's decline was the more
noticeable and the more in nccord with
the diagnosis of a temporary reaction
due to technic! market cond.tlons be-
cause it wa accompanied with highly
favorable developments in the way ejf
news There was a practical collapse
in the day's grain market, nil the leading

le.it options falling in a sensational
way because of the prc-su- ro of liquida-
tion dim to innumerable indications of
improving crop prospects It is now
Generally recognised that the cold weather
and moisture of thn present month liao
decidedly bettered the condition of winter
wheat arid have placed spring wheat
in a state to stoutly withstand the hot
weather that will come sooner or later
There was an extraordinary decrease
reported m tne fortnightly statistics of
Kuropean copper supplies, the falling off
amounting to nearly 10,000,000 pound". In

(oon-e-iuen- nu the Kuropcan copper
mining securities were nipher and copper
stocks here were decidedly strong fea- -

iui. 'ii n wiimniiy Wp.ik marKPt All
the npws from the miners' convention
at Wilkesbarre was of a nature to justify
optimism as to th result of the delibera-
tions there

Trustworthy reports were again re-
ceived to the effect tliat the volume of
new orders received in the iron and steel

ss was greater than nt anv corre--pondi-

time in trade history, while
price premiums for immediate deliveries
ere becoming more common There
v.-ii-

- published in the morning newspapers
the Government's statement of tlm coun-
try's foreign commerce in April, showing
a volume of imports and exports in that
month larger than In any previous year,
with an excess of exports over imports'
of Sin.323,515 The excess of exports
over imports for the Inst ten months has
been JV.r3.flBl. 530. as against J47fl,8fl,38
last year The assumption ia not Illog-
ical that although the stock market
did not heed thes matters vpaterday
it will do so at a latpr time

ILLINOIS CENTRAL DIVIDEND.

I.IUelr t Keep mt 7 Ter Cent., AN
fhoagh Kot Rarned,

Prealdent Markham of th Illlnoti Cen-
tral nnd a director who preferred that hla
nam shouldn't be used both talked y

on the subject of the road. The
recent decline In the market price of thcompany's aharee on top of exceedingly
poor earnlnKB reports has Incited no
small amount of comment on the com-
pany a prepent condition and future proa-po- rt

Mr Markhnm confined himself to
SHVinc that the tlllnol. Central waj in
the market for 25,000 tona of ralla and
for Z.fiOn coal cars

The director talked of th probable con-
tinuance of the present dividend rate of 7
per sayliiB that there had ben nocharge so far as the value of the property
was concerned, that, true, the veir had
been very trylns Indeed , that the striketrouble !. nil nur, that the fluod has notturned nut to be so very bad fur the com-pany and thnt althntiRh the eomnnnvcannot earn Its 7 per rmt .llvlilen.l anthe shores for the ear eridlnc June 30
next. It will eatn 4 per cent., whichdoes not mean thnt It will lio necesvnrv
til reduce the nld rate Me said nbo tutthe compMny could very el tnke out ofIts ,.Hin.("in nirplus enouith to make tm
th- - ri'Riilar itlldnd.
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NEW YORK STOCK EXCHANGE PRICES.
Itallroial and Shares.

THL'nstuT, Mat 16, 1912.

Salea.
100

10610 Am Heet
51600 Amal Copper

200 Am Ar Chem
55200 Can

3300 Am Can pf
BOOlAm Car & P
SOnfAm Oil
172 Am Rx press

2800'Am Hide Leather
19U0 Am Hide & Leather pf. ...
6600 Am Ice

700 Am Linseed Co
1390 Am Locomotive
4500'Am Malt
1300 Am Malt pf

16700!Am Smelting
SOOlAm Smelling pf
100 Am smelting Sec
lOO'Am Snuff pf
700iAm Steel Foundries

3900 Am
120IAm pf
600 Am & Tel
300Atn Tohaccr
rtJOiAm Woolen

1100 Am Writing pf
19300 AnHconda

100 Heall7.atlon
7700 Top ft S Fe

Atch. Top & S Fe pf
too Am Tobncco pf
700lAm Tobacco pf. new
lOOIAm Tobacco pf,
100 Atlantic Coast Line
lOOIHalilwIn Loco pf

lOlHunk Commerce
1900 Haltlmore & Ohio
600'ltethlehem Steel
300 llethlehem Steel pf

17150 Itrooklyn Ilapld Trans....
SOO'Itrooklyn t'nlon Oss
'Hi'Hrtinswiok Co

268 2684 13650'Cnnndlan 1'aclflc

1254

124,

1744

1004

1374
18,

1424,

25i

1?5

31t"

1194'

llectspf

AM'pf

Other

Sugar

Cotton

StiKar
Suitnr

Paper

Assets
Atch,

700 Central Leather
11300 Chesapeake & Ohio

50 Con ft 8 A Tel
4400 Chtenen JC. V,.rtl.,.,

lOOlChlcuKo (Jreat West
6300!Chl, Mil ft St Paul
550'Chlcngn fnlon Trac, sta..

1200 Chlno Copper
600 Col Fuel A Iron

1500 Consolidated Gas
2nnojCorn Products
300!Corn Products pf

10'Crlpple Creek Hy pf
900jlelaware ft Hudson
500 Denver ft Rio Grande
100 Denver ft HIo Grande pf .
400 Distillers Securities
430 Dill, S S A A

12500 Erie
5O0 Krle 1st pf
450IGeneral F.lectrlc Co

HOOlOoldileld Mlnlnc
2S00 Great N'nrthorn
ISOOIOreat Northern Ore ctfs..

13100 Harvester

1234

10 Harvester nf
Illinois Central

2100 Inspiration Copper
4300 International Paper ....
1050 International Paper pf...
250 International Pump pf...

4200 Inter-M-

5600 Inter-Me- t pf
100!Iowa Central
600 Kan City Southern
100'Keo ft Dej
100. Keo ft Des M pf
200 Liggett & Myers pf

S7S0O' Lehigh Vallev
1500 Louisville ft Nashville....
300 Mackay Cos
200 Marine
300 Marine pf

14300 Mexican Pet
2400 Miami Copper
1405 Minn. P ft S S

100 Minn. St P ft S S M pf...,
11500 Missouri Pacific

500 M Rumelv pf
100 Morris ft Essex
700 National Hlscult Co

NatlotiHl Hlscult Co pf...,
400 National Lead

1100 National E ft S
2"0 II R of Mex 2d pf

2800 Nevada Consolidated
3500 New York Central

600 Y, ft
300 Ont ft W
200 Y State Rvs
100 Norfolk Southern

1000 Norfolk ft Western
100 North American Co

4200 Northern Pacific
600 Padtlc Mnll
200 Pac T ft T

I'OO Pennsylvania It
100 Peoples Gas

1100 PlttH, C ft L
100 Pitts. C ft St L pf
100 Pittsburg Coal
100 Pittsburg Coal pf
300 Pressed Steel Car

Pullman Palace Car Co...
SOOulcksllver
100 Quicksilver pf

1200 Ray Con Copper
100 Railway Steel Sprlnn
100 P.nllwav Steel Spring pf...

1700 Republic Steel
200 Republic Steel pf

1754 184200 IleuilltiK
99 200 Itcadlne 2d pf
28 3500 Hock Island

5450 Itock Island
25 300 Seaboard Air Line
524 900 Seaboard Air Line pf

1MU 1350 Sears-Hoebuc- k

214 200 1. & San Fran
3S i.--

o st . ft Sa nFran 2d pf . . . .
112 1400 Southern Pacific

1500 Southern P.y Co
74 60O Southern Uy Co pf
434 2200 Tennessee Copper

1024 )370lTexas Co
244 Texas Pacific
40 100 Third Ave

109 650 Twin City T
104 lOOtl'nderwood

154 24600 I'nlon Hag ft Paper
644 420 I'nlon Hag ft Paper pf....

1701, 64000il'nlon Pacific
91 SOO'l'nlon Pacific pf

10R ' 30lt'nlted Dry Goods pf
624, 60011'nlted Ily Inv pf
214, 2166 T S Cast Iron Pipe
664 100 C S Cast Iron Pipe pf . . . .
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6OO1 Va Carolina Chem
1400 Waba.sh pf

lOlWells Farao
WesttnL-hmts-

60 400!Western Maryland
S3 700, Western Union Tel
244, 800, Wheel ft Iake Erie 1st pf.
i iuu1 iie.-- i i.aKft i;rie i"ci nr

""Total sales 933.340 Bhares.
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there were no transactions yesterday;
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RAILROAD AND OTHER BONDS.
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EXCHANGE COMMITTEES.

Gnvrrnori Anniiatier Mir ppntnt- -
nn-nt- . fur This t far,

The o ernnrs nf the Stock llxcliamte
nnnounci-i- i ycterday thnt they hud ap-

pointed th fnlUmlnt; for the
comlnB lent :

I'litnmlltre of Arrnriccinciits S. H
Hkim ii, W'ntliinp Hun, I". C le "an,
It I' a ,

II T.
i omin tti ' 'ni .iliiil"snii .1

i. P
t.tvurd k. Jr. I
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Kepplei, II. Ci. S. Noble. II. K I'omioy,
U'llllnm II Itemlck. William Itoblnsnn,

u. StutKl. II (' swniiH and A. .M.
White

Aibltrntlon Committee Wlnthrop
Aitbut W Krancltle. It
T II llalsex. V) sttotliei .Innes. Ita A

Jr., Stanli-- C Post. .It., and
Clearing Itntise Committee- - -- It. Dnre- -

mus. (ieililts, Charles .M Now.
combe, William llnbltiHon and
Ktr.-t- l

Committee on i nmtnlf sliin K. II lie
Coppet, A Ii. flooilhait, II. C. Lawrence.'

It rust, jr., and U'llllnm II.
Itemlck

iimmlttce on Constitution P. C Do
Veau, II T II .laequellti, I

Plrelt, James Walnwrlght and Itlalr
S Williams

Hll.llli'o Comlllittee T. 11 lliilso.
Ira A Kip. Jt , Win t en H, K. I I
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Cnn)mltt" on Si -- It ,M Ilntuch,II Hi own. '.i ix- iclleatnn and Ii. 11 II

n.iia

sua mnKrfd

laa.4a
seaboard

Pacific

,N7?n

Hioo...

Tnkvo

I'icinc

Itealtv

Rubber

074

Kicvi.

tnoo...

20000.

Snmucl

Samuel

.lamps

purities

Simons
( iimmlttce Sini-- !.1stu-- i', a.

W W lleiiinii, . i). vnblrII. K

la

on

romroy ami w j. Wnorlu

a

I'
I) (J

It

I)

Miar Tnkra at Drop, j
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of the i'l.-aii-i market this nficriiDnn Hndr.nnle mvitnoli tli., .... .1... n...... I

of Trade for fifteen liefme thethe end of tho day's husl-ties- s.

So great was the excitementtoavatd th" close that uexeral tradeis didnot hear the gong that andto trading for cexetal
.minute:.. May wheat dropped 314 polnti.

MONEY IS PLENTIFUL

Hnppy Condition Will Continue
Lnto'Into Sumnipr, It Js

Predicted.

CONSOLS A SHADE LOWER

Home Ralls and Kaffirs Improve
American Shares Hathcr

Heavy In Tone.

Special Cable Dteptichte to Tat Ron.
London, May 16. A quiet and irregular

stock market attracted less attention than
several other matters In tho city to-da-

themselves of only minor Importance.
Tho political situation was Influential
practically for the Consols lost
an eighth and Investment issues sacte
weak. Home rails an Kaffirs were bet
ter. Tho allotment of 3,oon,ooo three
mnnthsTreasuryhillsatsuohalowaverape
discount rato as 2 3s. Id was variously
explained, tho consensus being, howevor,
that Japan's prominence in the

bidding had much to do with it.
In Lombard Streetand across tho Channel
discounts remained what thny w ro yes-
terday. Bar silver advanced to a new
hir.h sino October 12, 1007, Uv bank
bought 00,000 gold over the counter,
th minimum discount rate was of course
left ut changed and your shares were
rather heavy in tone..

Money Is plentiful and 'everything
points to a continuance of that happy
condition late into the summer season.
Inquiries directed to tut about a rumor
that the Imperial Bank of flermany would
re Juce its discount rato soon were not re-
spected particularly, the inference of
conditions making it quite clear that the
Ileichsbank will do no such thing in th
immediate future.

Paris, May 18. As to-da-y is Ascension
Day there was no trading in tho markets,
th Bourse remaining closed.

IlKBMN, May It), It was a hilf dav'tt
trading only, thn other half lielng a holi-
day. Trading was dull and without fea-
ture of Interest. The rumors sent to 011

yesterday about the Keichsbank reducing
its rate aro altogether improbable. Hank-
ers here affirm the money situation
is still tootkhtforthat. Our traders are
now buying Canadian in rather
great quantity, but most of th of
that stock which they arj now taking on
are those which they themselves mU1 in
the stringency which ritrrounded the
Agadlr incident of threatening week
of last summer.

An

MONEY IN NEW YORK.

Addltlniiut SI, ,1110. 01)1) Irani.
frrrr4 In 9m, rrnnclai-o- .

The local transferror! an iiililitliui.il
St ,.".0ti.oi through th jester-da- y

to Sun Kraniin o. niiikliiu ,1 total nf
SH.soo.imo sent to this point sitiie the move-
ment began a month ago So fur s the y

of domestic evch.inge mtos wore
concerned funds Mill seemed to be moving
toward the Interior, although In a cniisider-rfhl- y

less extent than has been th" 1.1- -e

recently yesterdny both call nml
time money rates in this market were prac-
tically unchanged and the foreign exchange
market was unlet with a sllghtlv easier tone

.Money (in call on the floor of the Stuck
Kn hance loaned at and 3 per cent and
closed at :"j per cent . the hulk of the daj
loans was done at per cent, whlih,
was also th" ruling rate on Wednesday
Time money was unchanged lint eneierj
in tone Hate were quoted nt 3 tn 3', per.
cent for stj-- dnys, 3l, nnd :V . per lent
for ninety days and four months, :t , to ,')', I

per lent for Ihe and six months and tnl
4'. for over the year, rninnierri.il
paper was quoted nt 4 to 4'i per cent lor
prune single name, nnd Indorsed lulls n.
ceivable other nnme. ,i per cent

I lie sterling eachange market again
an easy tendency, tates closing

.1 points lower, at 4,4'.i t.st30 for sixty dav.,
4 sH'.vm.scs'i for demand and 4 s;u
for cables l'rancs were quoted at is'.a
."' ls, plus reichsmarksi, n.'i1 ,',iti.',', plu.

domestic eachange nn New orli Una-to-

I'.ir Chicago .'ic. premliuii i h.ules-tn- u

buying, par. selling, pieniium
luciiitiati H'c premium M I.ihiIs

:10c premium. New-- Otleans--- ( omiiieii'i.il,
par. banks, '.'5c premium. Minneapolis
Wc premium. .Montreal l.'',e. pieniium
SI Paul r'c. premiiini. San
juc premium

Mnitej in London, :':', per ceni abort
bills. per (ent ; three months. V.i 2 tl

per cent Consols rinsed at 7s - lor
mniiey and ;s il fur account I he II.iiik
01 l.nglniiiis niiniiniim iiiscouul rale ws

l una banged jesteiday at .'I it coin
Ihe weeUlv statement nf tho Hani, of I up-
land shows the InllowitiK change I, Hal
reserve luciea"'. I'Se'.WO. circulation

iHi.iH'ii. bullion decrease, 11

oilier securities decreased JL9A4,iaai otlii t
drpoelts rtfcrf.-.s.-- d riCS.OvO, public d"
posits decreased 'S30,(KX). Coverniiicni
securities unchanged. The proportion of
the hank's reserve to liabilities is now nj.so
per cent., aifalnat M.su per cent lat week,
and compares with a decline from .v.'.,io
per cent, to 5t 25 per cent, in this week last
year The Paris Mourf-- was closed yester-
day for the Ascension Day celebration
Kxchange on 1ondon, :'.'i francs 22', cen-
times. Private rate of discount, 3'ii:t',
tier cent llorlln exchange on 1 nml,,,,
w marks 47h plennlits. I'rlvnio late o

iiin-tnu- . Charles M .Niwcombc. uiscnum, irr com
Janus Tnilii .mil Hr.itu Tefft. New York Hearing

Iinmtiiii

lllltlci.

Samuel

House slntement' Attet- - I bnlnlii'MS .lit inc .n.,'....'.',' 'Iiiiij, ('. i.eiixatii iiiaii, COX. u.,1,'1 r,,K,,rv .ii,it i,Ihik" 1(ieddes. , ..

Burr.
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l

Nash,
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Whenl
I

minutesgong sounded

nmwled
ptnlong

ecline.

that

Pacific

that

Again

portent

sTti.V.M

I

, ..iiiinriii., ixt.r. if, utti rtiit'i m
York, ei',0. Sliver in London closed at
!s',d Mexican silver dollars weie iiuoted
at e.

Cnnnallan Itallway Cara In snatrln,
Arrangements have been made with the

Austrian Stnte railways j the Cana-
dian Parllic Unllway Company for the
running of a scries of obseivatlnn car
ser Ices. They will begin thn tervlccn
through the Tyrol this summer. The
Canadian I'nclllc Hallway win Imild ten
observation cars In Austria on the plans
as used In Cnnnda by the Canadian Pacific
Hallway. The cats xvlll lie the longest
four axle cars In llurnpe, ami there will
ne accnmtiinuaiion tor a typist whose
vices will be at the disposal of th

SI'l -

sengeis. The will also bo fitted withan up to date Ulnars, euntnlntnir ..it n,..
latest nillKIIHlties.

The Hist nf th,.So W nm ,,
uilch and Innsbruck, the sennit aimIn, In. 11 ...Hi I ,i nu).. t.i.L, .....I .r. . '"

e and S.iUburK. Tho third
" ',.K,Ulh III 1 H'.1 I.VI'ITmiein and Knruwnnken railways.

FINANCIAL NOTES.

pas- -

x 1.1

will
the

luulie'J P. Morgan ft Co. have giventhat cjigravcd .1 I. case Tliuulil ,J
chine CnmiMtiv , ertm...,tee .,.p 3 '"'exi'liiuige

Clark, Dodge & Co. offer tp, nmoUlpnttion ot an Issue of 1.315,0iiu llTramway Terminals Cninpaiiy first f,"
11 mice tn yield til, per cent. The bnnds '
are guaranteed principal Ul,d Ii,
the Denver City Tramway CompanV '

,

AlejiWaler & Co. haxc hmtn .1 ,iiu.,lar on fundumental condition. I

1SS2 301

JAS. B. COLGATE & CO.

Bankers and Brokers

36 Wall Street, New York

A Safe Bond to Yield
Over 6

Earning over four times
interest charges

witm: Km riHct'i.AU,

Membett Sew York Slock Exih.mie
llrancli Office: 720 lMh St, .V w

Washington, II. '.

PrhMte MVrri 10 Philadelphia, Baltimore
and Wtthlnzlon.

A STEADY CLIENT
On .time . t91, ne old a prlvjte

Intestnt In Nciv Ynrk Cltv itoi.iPITTSIIt'llti. .SHCNANrjO A I.AKIrun: rnisr .is at ai thev are
now ll.'l bid. fin advance nf a',points The road n.ia then

but Is nou mntrollcd In"
Hit t'nlted Stotes Steel C01 poriiloa

iru.NNU' no.v mi. 3,
Slnrc 1.31 we have .old thlamany bonila Lately he

pinrha.cd at SI4 the rirat mnrt.cao .'' bondi nf a rallroid ope-- ,
mine In substantially Use same ter-
ritory Wc offer nt the si-n- r pri e
the snail unsold balance 01 tea
bonds and lll slidly send ilcj rip.tle clicular lth map.

F. J. Lisman &Co.
Members N Y .in t I'M .in.Stnrk I'lO'iasf.,

30 Broad St., New York
Philadelphia Chicago Boston Hartford

J.K.Rice, Jr. & Co.Will Sell
lllll ..iii'Tlc In, r Sin, k

III Hunker. Irti.t Stock.)" Itls'.nl llmss Slink
KM) ttlocrntih 4 fitnp.an) Stuck
lllll llhli. lilt Ste, k

III sir-lirt- i: 1 i.rli A Seal

J.Ii.Rtce,.Ir.&Co.VVlll Buy
HIO (iMiu.d it ik 1111.' nm, .Muck

r.U Npw .lrrr 'int StorK
Ml Itniil ItHklnu Tndrr Cnm. toc k
nil Hlitth.-- .....! Mfc. Vtti. Stntk

Mtin-litr-- l Oil Co. f lnltnn
SO tirfi:nftrtitr.n i .m. Sliu k

J.K.Rice,Jr.&Co.
I'hnrifsTt. in , li.'l i ,?)( T

American Finance
& Securities Co

TIMBER BONDS

5 Nassau Slrel
InttrnHtlfmnl lotir Inm. A'
llonki-- I rni 4 ti.
Itnnk of Mftntirtt .an Co.
knlf korhni krr TriMt In.Mprihrtnifc aiioii.il Itink

New York
I'M.

S. H. P. PELL & CO.
rs :ru orl. Smck I'xchantc

Dealer In I tilste, ami Inarttxe Securities
Tel ;st,.vc.7--- ) Hanover 37 Wall SI. Y

TOBEY & KIRK will buy
Wichita & Northw'n 1st 5s

II a i: I K. Ii I.U I S ti (I

Brooklyn Trust
Company

I73-IT- Mnntactir street
I3IIK Fulton sitri-c- i llrnoUIn
Inrner nf Wall street

anil Ilioadnar Cn 10ft
1 I'M-AM-I Nf: 111)1 S. A..

CilArtTlJULD 1894.
Union Trust Co. of New York

UI HltOAIIWA.1"
rtfth A) e. A ."Hh St Urt'j Ave Mia stC.., r. . ...

ii'i4ai K surplus, s)ts,''iH),trju ;

..n iiuerrsi un iiefiiiaili j

jjgplinl.r'wS'
Slo,0ii.M!0 Surplu..

- Sio.nno.ooe

ri.)4v-fji4.j--ij- i
WAI.I. STKT. 'l.'" Vo'ltK

LAWYERS TITLE INSURANCE
& .TRUST COMPANY

TRANSFER AGENTS & REGISTRARS
KID llro.aitHin, Manhattan.

- "s s, llrnnl.lrn.

TOBEY & KIRK will buy
City Investing Com.

KNt.IVEKKS.

H. M. Byllesby & Co.
ENCINEERS

Examinations"and Reports
insurance exchange duildinq

CHICAGO
Mw York Poitland. Ore.

WABASH RECEIVERS REPORT.

Aniinuiicr fp tU' Tlrsl
(Innrl.-- r nf t Is - Yenr.

U'ltio S Pletcc put nut after f
close of buslnci-- ye.tenlaj a caret u
complla-a- l table 1,1 statistics glxine tse
teetllts nf npetattnns nf the Wnbash R.i

.id from Di ciniber 2 it, 1'11, to Mini
SI, 1512, xahleh glxes a full account if
x!'(t that nmd has iiccomplif bed durt'i.7
the icceixeishlp of .Messis. Delano, Hlxt--an-

Pijor. The fact thit the
bus Is. 11 an exceptional!-- , bit

nne for ell 11 nls In tbe tent,i) !"ix '1

bx the W.tliieli .itiinug ntlu is must e''
into In lungim; ihe

lluuies 'pi, (l str(,, , identlj hid ID
lit Mn effect tlpnli ...XI lllltue..

'iinss lexetiiie xx :4 r. $'',,'.7,0ni1, o.i 1'
lug Aire i.".,2.it.ono, le.1v.u4 r

i" l.itliig levcriili- nf $1,423,000 Ope it
big !!!(, tne, alter deiluctioti of in "e I

I. iM'r, was ,,2nx.oiio Additions f ''
H tit.ils. c bung (but total up 10 ! iT"
nun Dediicied from th it at" teiii.t'li.t. Ac, whlih brlru; the ml !. 't
'low 11 to i tlx, (inn. detintcd in the tabic
.1 sin plus- upplli able tn piymcnt ot

on linnils and i in' 1'
I llitbei Intel, t.t Inlngs .1 d' tii lt Ian t 'pa Imi nf aUiii'.'.u.H t, ii. nitcni'- t '
dcl.t.xeil aiiii-- atllis I'xoi-i'.e- ' .,,.111,1;
Ion Kci-- In JC, lip. ..if tal.cn IP
III ,11. t Acei il 1' Ii tret on

1 (liiipllicul obi t,.ii r,s I .

tlliiatf-- for the period in question c
put nt a total 01 5 7&,3t'il. wliu
not, however, Includn the Inteiet.) r
' irtuiidliiK 1, ml ixtans!, on-
Is 11 Is nil'! ni, the Wains!! 41. cer car.'.
I'dil iijt.--e uhkli i iiii'iucd ilpni tli
llltt dutu iiaiaed to tta last.


