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(Canses Fair Buving in a
small Market.
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ROLIDAYS IN THE MARKET

Liverpool Closed Four Days for
Whitweek and New York
Closes Thursday.

Yestarday was another day of light trad-
tng 'n the cotton market, but prices hard.
sned somewhat in the expectation of &
briliieh report from the National Ginners
association on Monday, which is expected
1o toreshadow a byllish hurean report on
tune ¢ Liverpool was irregular and a
shads lower than dus, hut when the local
markst opened practically unchanged and
advanced about ten or a dozen pointa on
jacal buving and covering tha English
mariet also turned firmer and rallied about
sig Fnglish points,

Tyat at present the market ia without
tepdency and s doing little more than to
mark time awaiting the publication of the
Govarnment report. Naxt week promises
considerahle {rregularity. ‘There will be a
koliday in the New York market on Thurs-
day and Liverpool will be closed to-day,
Mopday, Friday and Baturday of next
week The report of the national ginners,
as we!l a8 A number of privata crop reporis,
will make their appearance during the com-
ing week and the trade will ba kept buay
rpving to cateh the fluetuations caused hy
the issyance of conflicting Agurea and eati-
matas

The week end figurea were without much
influence. The inte sight for thea week
was 70314 bales, againet 53,285 last vear
The tatal for the seamon has crossed the
15,000 000 mark and s now 16,0687 443, Against
11,524,980 |ast year Hpinners' takings for
the week were 250,000 bales, against 172,000
Iast vear Exports for the first time on
record also have crossed the 10,000,000
bale mark and promise to come close (o
10,500,600 before the end of the season

Futures closed steady, with prices 1|
peints higher. Estimated sales, 125000
bales. Prices as follows:

Open- High- Law- Clos- P
Irx‘ o ot clll, ﬂr%

[ YT | | 1118 1104 11.180 11
b e o 11,31 1110
11.57 1138
11.48 11 38

Futures in New Orleans were as follows:
Open- High- Low- Cles= Prev
(L] est Il:‘.‘ Close
1180 1A 11 8
1A 1172 114
; 1M 1188 11,48 1140
L1148 11 A 3140 1181 1142

Bpot cetton here was 17 poin'a higher,
at 11 80 for middling uplanda. New York
certificated stock 110,207 bales, amainst
94,411 last year. Bouthern spot markets
unchanged. Galveston, 11%¢c.; New Or-
leans, 11 11-18¢ ;. Savannah, 11'5¢,; Houston
11 #-18c.. Memphis, 12¢.; Augusta, 12¢.

Receipts and stocks at Jeading points,
with comparisons, as follows

Etoeks. 1911,

RAAS] 37407

64,002 100,080

80,047 ¥ i

L Y )

30011 BA04S

3027 180

Port receipts, 6322 bales, against 3,027

last year. Fxports, 35,248, total for the

season, 10,016,872, against 7148390 |ast
Year.

Fatimated

Receipta to-dav. Last week. 191

Galvestes . ... .. to 1.300 1,143 1A

New Orlegns... ... M0 (0 1,200 3.404 1,887

Liverpool spot cotton wus in gond demand
¢ points lower, at 4 36d. for American mid-
dliimg on eales of R0 bales. Futirea
opened about 3'; points down and closed
1% pointe higher. Prices as foliows

Qpea- Migh- Low- (los- Prev

l‘-r est ot lag Cluse
Way-June. Mg 821 815 62 L LY
July-Angust A 18 424 418 42 812y
Ce1-Nev... 814 6 1Ag 13 618 @ 1Ty
Jan -Feb . .0.12 617 81V 817 8 1dlg
Eleven A. M hids to Liverpool July,
11 18, October, 11 43 December, 11.3%. lead-

ing butvers Hicks, tiwathmey, GuMoens,
Fiordan, Mohr, Mitchell, Wiggin. leading
seilers. MacKlroy, Hubbard, Wenman,
Rothschild, Flinn, Bhearson

COTTON NOTKS

Dallas, Tex ., wirad “(rop conditions
In Tezas and Oklahoma never hetter ”

A eotton mill at Moultrie, Gia, writes
There has heen a hig improvement in
ioeal conditions  in the |ast few weeks
4 large per cent of the ootton has heen
+happed out, with fair stands  We have
been having very cool nights and, as you
know, this|a a big disadvantage to the grow=
g ~ropn There has heen g limited demand
inr eotton goods during the last few weeks
and Ao improvement up te this time so far
as wa ran find out. All mills in our section
are well sold up and most of them &are cov-
ered with cotton until the new crop comes

Montgomery, Ala , wired “Weather con-
d:tinne rontinue very favorable and there
tis bean & material improvement in croy
rrospects. Fielda clean and being well
worked  Small redyction in acreage prob-
anie, but there will be no reduction iu fer-
tizers ”

THE GRAIN MARKETS.

Prices Irregular—Wheat fSold on
Reports of Rain—Reeceipts Small,

Wheat waa irregular, ending lower. At
one time prices were higher owing mainly
to bullish crop news from the Southwest
[his caused buying for both sides of the
arcount. Moreover, the exporis as reported
nv Bradatreet'sa showad a marked increase,
The tatal shipmenta were statad at 8,000,000
hish , againat 4,028,000 in Lthe previous week
and 2 Ang 000 last vear. Since July 1| the
efrparta have amounted to 140,900 k) bush,,
Ar 30019 o0 bush. more than in the same
me jan! vear. Minpeapolis reported some
nipraovement in the milling demand. The
stork of wheat there showed a decreasa
for the week of 650,000 buish. Northwestern
ceuntey stocke are declared to be the small-
est on recopd for this time of the year.
The raeaipts eontinued light, ‘The primary
nocement was 267,000 bush, or 72,000 bush,
smiiler than on the same day lust week
Al A4 0N lesa Tthan n Year ago.

latar on, howeyer, reporta of raina in
hansus cuused general selling. The Argen-
tina shipmenta for the past week, though
sonmahit smaller than expected, were
materially ahead of those for the same time
veur They amounted to 3,702,000

Agains' onlv 1,800,000 in the same
A% vear  This makes the total ex-
r'a from that ecountry since January 1,
4000 hush , againat 53,014,000 bush, in
*same tyna last yesr. Liverpool was

anged to 4d. lower. Continental
Hiafeets wera irregular .

torn fAuctuated with wheat, advancing
®afl  and then preacting. (oemmission
baises hought, but cash interests on the
‘'her tand, sold rather freely, Chicago
reported 4 good cash demand, with prices
“ ' I higher at some points. Heports

Yish

[T

"[ poor germination and of the necessity
Yorepianting were numerous  ‘I'he receipta

“tinied light. The total primary move-
lient of

217000 bhush., was 140,000 smaller
! week and 477,000 leas than on the
Mime asy jast year, The esporta for the
Feed wera 157000 bush, making & total
Rocm iy poof 32,950,000, or 13,352,000 less
Lban o sama time lust season. ‘The
Ahlorires from Argontina during the past
“ees mere ¢ 0850 hush , making a total

T Macoaf 12, 546,000 ggainat only 17,000

‘"e same 1ime last year. Liverpool
eTLne g to ad  Buenus Ayres opened
AT RIgher tn 4 iInwer

wieie (oliowed coru, advancing early and

tran

the

LA B " L e e

then falling baek. Elevator intareats were
aood sellers. The principal buying was by
commission houses. ('hicage reperied a
good cash demand and udded that it was
expectel 1o remain so, as Kastern buyers
are carrying light supplies. The primary
receipts wara 877000 bhushels. This tetal
WAS 13,007 bushels amailer than on the same
day last week and 388.000 bushels less than
4 vear ago Buenos Ayrea opened ‘in-
changed

Wheat on the spot was jower. (losing
prices f. a. b. afloat for export, rail basis.
No. 2 red to arrive, §1 28 No | Northern
spring, §1 26, No. 2 hard winter, §1 22'y;
No. | morthern Manitoba, spo., $1 14%.
Sales were 32,000 bushels Manitoba for
fxport. Comm Arm. No. 3, Bk0. Onats
firm, standards, 61'5c; No 2 white, a2c.
Hye quoted No. 3 nominal ¢ 1. . Huffalo,
car lots, Ntate. Pennsvivania and Jersey
City, . I. f. New York, nominal. Barley,
malting, 81.10@91.28 nominal ¢. i, f. Huffalo
Futures were an follows:

v Open- High- Low- Clos- Prev
Wheat: oe 0“ oL, lag. Olose
i R TTT T w oL
Sepwember ulnidsd uln,!: ”ﬁi‘

3

::l_lcmo. May 24.--Prices were as fol-

Upen- High- Low- Clos- Pre
Wheat: le. !=|l et |ng, l!"lmve
A g
i . L ]
September 10484, 1087¢ 104 04 1047,
Decomber. . 10481-8" 108 m& tHOR
Mav. .My B Ry 81T, BiY
July ; . 1844 -\E T8 8 78
Septomber. | 133N 24 R‘é neoam
"F‘t“:::b.f. oo Blig-dy B Ay A3y Al
May " “ooow an
ingomh-r i‘:’\:‘z Ml:‘ :l.i‘ E.h 3'-':
Tiecember, . % s 4% g @b
OTHFER MARKFTS
Open High: Low. Clos  Prey
Wheat Ing LUT 111 in‘ Close
Minn. Mav 1127y 112Y |l.=lg 12 113
Sept ioaig-le iodie 1he  ine 1ol
bl ¥
Dulush, glx m& . nﬁ Ity N 1
LA 108 108 108 1040
July (dyr; 12 1121y
Wanipeglu ‘s Holiday. lm'\:
Teledo  July 118748 1174 I?M’ 118 M
Sept lnh 11A 1148 114 114
Ean. ClwyMay | |= 107% 107
Juls 102814 I ‘a | Iu 1017,
St Leuls. Jylv 100\y | 1 N“Q
Plas: Sepi. 100y 1088, 104}y 10d'g
D'(I)I:‘lh- July 3174 ne  une N N7
L]
Winnipegduly . "y
Clover:
Toledo  Oct.1040 1040 '007\4 108Ti4 1050
0y

Ccorn
an OityJuly = 18%

7 1
St Leuis July 1A'y na R“ ™

ment :

Recelpta. 53,000 34000 175,000 %.m‘ 1,000 21
Exporis 000 110,000 165,000 183,000 1

prices,
$400m 8510, Kansas straights, 8525285 50
rye flour, 85@ 85 40

MISCELLANEOUS MARKETS.

Coffee Lower—Cables Disappointing
—Receipts
Irreguiar,

Free = Provisionas

Coffea declined vesterday There wgs
considerable selling on disappointing cables,
large receipta in Brazil, a slow apot demand
‘here and fAinally the uncertainty as to the
resilt of the Goavernment s action in regard
to the valorization coffea. Whatever mav

cution of the coffee trust, very many con-
sider it sufe to asstime that there will he no
more valorization schemes tried in this
country by Brazil or any other coffee pro-
ducing section of the globe. The feeling
here is nervous lest the valorization hold-
ings he sooner or later thrown on the marken

Coffee on the spot wis unchanged Itin
No. 7, 1'.e Futures closed steady and
® to 14 points lower. Kio was unchanged
receipts weare 1,000 hags, against 4 (o [«
vear wlocks were 780 hags, e®ains!
240 N lust vear. Sontos was unchanged
receipis were 6,00 hDaga, ageinst & mv ot
vear atocks were | 8R3,00 baws, @dninst
1,115,000 last yvear, Hao Panlo receipls were
10,000 hage, against 7,00 last year. Jundiahy

n
milk,

JArats, 20@28',0. Cheese Ntate, whiole
current make, specials, white and

Ma21'qe . Arsta, 20a20'¢.  Chicago, May
24 -“Provisions were higher most of the
day, though the market was irregular and
the vclosing was steady und at about
the same prices a8 yveaterday The chiaf
sustaining factor was the influence of the
grain marke! early in the dayv. A ten cent
decline in the hog market had a depresasing
effect, also the prediction of a liberal hog
run nest week and the dull cash trade
I'his caused some selling by packing in-
terests, (‘overing by shorts, eapecially in
lard, was a feature on the early advance.
Futures were as follows

QOpen High Low- Clos- Prev

Ing est. est ing Close

1045 10 46

10 80-52'5 10AY 10 A0 10 ATig 1D A

10 7244 10 BY 10 1214 10 7214 10 78

10 M) 10 My 10 773 10 A 10 A%

10 1244 10 10

10 151714 10 2714 10 124 10 15 10 13

10 2714 10 37%4 10 25 ° 10 2T'4 10 30

1A 824 1A 20
18 38 IAM 1A 2R 1A BA (A 2Tl
18 4035 1A DS 1A 279 1A 37.4 1A B2i4
svaan.—~Raw was steady. centrifugal
M4 test, 302c.. muscovados B9 test, 3.4lc,

Refined was irm: granulated, Sa 8. 200,

NAVAL BTORES —Spirita of turpentine,
Wwaeh’ye. Common to good strained rosin,
8a.70

THE PHILADELPHIA MARKET.
PHILADELPRIA, May 24. There was only
moderate trading on the |ocal stock ex-

change to-day. Price changes were very
narrow, No feature, The summary:
Open- High- Low- Clos
Sales m“ ] esl. Ing.
4m Am Milllog 191 1 1018
187 Am Hallways. ... 43§ & g 4
r Haidwin pf. 108 e 108 1
)y Cambria 1ron 4 44 4 4
28 Elec Storage. . 34 b ba [
10 Frle Al Ay My
200 Gien Asphalt . 21 k1l a 218
MO (en Asphalt pf .. [ [
€0 Interbaro 2 ;lg ;l'. by
1:} nnhg‘nho( N Al.t 21 1 15 m
) 1.0 Av cils.
12 llhl; lley .. lliz . m:
1o 1. t' 1 ‘l " 12 2 H
50 LV Transht ?
laﬂ Jdttle !rhluﬂllll % .ﬂa £l 37
1 Mine HIII AN ] L] L1
227 Penna R i 61 15618 A1 13-16 8185 A1N
27 Penna Salt Mig.. 10307 104 1ndlg 104
200 Phila Elec iy 10§ 1 T
1245 Phila BT stock 3 23 23 23
55 Phlla RT erfs n bE Mg
1N J;hll‘hTu.rl!ml :&: M.l‘!t M :?
W) Neading [y
i muhurln ll‘lkgl,. 1 {31 :t.! {g
715 Tonapah . t
A0 'l‘onnp Min ... 818 I‘ ?“ 815 i: 17
260 Unjon Tractlon . Bl 1] 81 5l
151 U'nited Gas Imp . s Mg
403 U S Steel. T0ly 1 Ay aDl
T Wlersey & Sea. A 83 5 33
100 Weatmoreland A A A A
100 Wilmington Gas. . 018, D3y B1d 91y
HONDS,

) Am Gas & E bn. . A7 a7 a7 A7
?ﬁ Atlaptie Clty on @l 03 Gy Balg
1000 Con Trae N J &5 ... 108 108 103 105
Annn Elee & Peo & AA [ M [

2 1 deb hs .. al n'il E‘!' :.'4

e dn,, ... A

,!,un Hn.;-"nn- T-I'M L) " L5 4 AR b4 L] ]
onnn Market 5t Fl & MMy N My BTy
a0 Pplla Cocon s .. W " oy
A1on Fm Elec 8 1 L L H
a0 Philg W & B & ﬂ‘

;lm ReadingIimp és 100~ 100 10 1w
N {M“u hl\gll Dl‘lla Iﬁ 10l 10l

‘5000 Lnl Y O8....0

1000 Wilm T80 90,1\ o0 n ﬂ "

?

1,000 | Earope regularly
oo | #Ver, our imports are ko vastly more im-
a0 | portant than our exports hacauas of their |

New York
Flour. Wheat. Corn. Oata. Rye.Bariay | Af!TACtions ta
Recelpta, 26,000 A&.000  §.000 58,
Shipm'ta 10,000 487,000 2.080
Chirago:

Following sre the northwestern wheat
receipts :
Yester Lasy
day. Week. 1011
Duluth. .. 10 4 n
Minneapoiis . 128 [ 1] 180
Winnipeg- Hollday to-day.
Totals . 138 ] 180
Flour was in small demand at steady

Spring Patents, $5 734 §8.35, clears

*pavabla Man

'a local belief

receipls were 11,000 hags, agains! 4500 last
yeur. Havre was % to | lower. Humburg
wis ‘4 to 4% lower. Futures here were as
follows
Sales Hllhul Lowest.  ('lostn

Feuruary. M0 13 58 13 A 13 A g a7
March 4,0 13 84 13 &) 13 Alag 1y A2
Ma L 13 82 13 Az 14 a1y 82
July 2,750 1% 40 s 4w 13 dwa g a0
September. 16,00 13 A1 13 W 14 oW 1N &0
Iecember . 7730 13 &4 14 41 e it a

Proviatoxna -Lard was e Vrime
Western, $1980, reflued tontinenr, 1)
Heeal -Packet, $18 500817 0 Pork Mess
$200a 92025 Butter Creamery, extras. “4'

THE SUN, SATURDAY, MAY 25,

1912.

London Stock Exchange business was
by way of evening up commitmenta because
the sxchange closed yesterday aftsrnoon;
tn remain closed until Tuesday morning,
the new account to start on Wedneaday,
I'he heaviness in the London market yeater-

day was disregarded here because it was !

assumed that the condition was due te
local incidents, the transportation workers'
ntrike and the Whitsuntide holidays, These
holidavs include Saturdav, Monday and
Tuesdav, Liverpool, Saturday and Monday
at Antwerp, Monday and Tuesday at Paria,
Saturday and Monday at Budapest, Monday
and possibly Saturday at Berlin and Satur-
day at Ruenos Avres. They are not called
Whitsuntide holidays at sll those cities
of conras, but all Mve a common religlous
origin,  Out of this country it will be ahout
as dull A week end as there is in the year

It war dircoveread vesterday that the game
subtle influence which put Can up on Thura-
day was helping Beet Sugar on Friday
Mr. Reid’s bullish interview in thirty words
on the prospect of an enormous fruit crop
naturally sounded bullish an the tin can
hiusineas becanse fruit not put in cans
will spoil, Yesterday the connection to
Beet Sugar was discovered when some-
hodyv remembered that it doesn’t do any
good to preserve friug unless sugar is put
into the can aleng with it

The statisticiana have also discovered
that prices of tin cans are the lowest
vears, &0 that the prosperitv of the Amer-
lean Can Company s dua to the great in-
creass in the number of tin cans used at
Inwer prices. Tin plate has got expensive
in 1912, but cans haves held their old price.

The direction and bulk of traneatlantic
travel ta and from the chiel ports of the
seahoard indicate broadiv a “etter on-
dition of labor in the immigrant using
industries of this enuntry  consaguant
auite directly upoan a bhettar condition in
those indugtries thamealves  For tha wesk
endead Muy 17, the luat one for which figirea

1Mly jare at hand, thera was a relativelv large
Yo
:',i;: | increase in arrivals of ateprace pissengers

For the vear o fur the country has taken
on sema 32,000 more steprage travellere
than in 1811 and has et 2 & fewer dapart
with their hoards of American daollars for
Furopean spanding  Departures of passen
gers of 4 high cluss from our ports has hean

78% “light us compared with the corre<ponding
m

peariod of 1ui1 o date, poartly, sav the trans-

The following showa the graln move- partation peaple, becanuse Eiurope has this

vear nn coronation festivities or like great
induce earlv sailing bv
habitual American vacationista who eniov
In human trade, how-

that the
dasertiona

permanancy and productivity
studious may weil negiect the

0F WALL STREET. |(F

in

i
|

for Europe and spendings conse juent thera- |

upon for abhservation of our gain in the
inatrumenta of industry Whe induastry
lage immigration luga, and when industry
picks up immigration supplies a commen-
surate quantity aof lahor

Application has bheen made to list 20
Toa, 8 captal stnek of tha  Gucgenh
Fxplaration Company on the Stock K-

change, which eoncludes the furm.nhrm-i

for the advantage of which tha par valus
of the whares was reduced from $100 to §25.

Tha hooks for the comman dividend on
U'mited States Stesl (lnsa Riturdav, June
1, to reopan June 10 Pavment is reserved
for June 0 I'referred hnoks hava closad
and reopen again, the dividend bheing
M Common stockholders
witl zet B8 558 000 thils quarter, all hut $60 o0,
wf 1t out of surplus

In cotton crop prognostication the season

be the outcome of the Government proxe. | K01 M0Te oF less of 4 real start yesterdav

Thera was a hatel of news, wire and mal,
from almost evarvwhere  In South Caroling
the Commissioner of Agriculture reflected
that the South's acreace
in cotton would be some 14 or 20 per cent
off from last vear hecause of Hood damags
ta be sure. not becaure of concerted action
among tha plauters in reducing acre:
Dry weathier complamts cama chiefty fron
parts of the Sonthwest where cotton s 100
the chiel produact anywav, so thev dudn et
matter  Over the belt the weat|
wis s excellent that the Liverpoul muaraet

e

sngged Montgamery  reported  redooed
acreads and smaller bhaving of tervin e
Of those plsdges 1o reduce woreges nod ¢
in heard IThey seem tao have dosd sl
with (ol Thempson's ambations s hema

for steadyving the
wltaple

prive ol the datderons

Huving of shares of the noed ear
Ntares Company s now said to be lareely
of London origin 11 is known, for instanes
thut mome sacurities have actaally
shipped Rit, more  significantiy,
Hritish- American lobacen  Company =
one of the tan il of the Twenty
fendants in the old American
which was not filnallv restrained b

Lty
the

Nt (e
Tobmecon st

the

'decree of the court from aeauniring shaievs

colored, 15¢. Egan -Fresh gathered extras, |

ldeclared

of the [ nited gar Stores Company  An-
other reason for the behie! that | andon
has been buving the stock and a sort of
ground for believing that  the Hritish
American Tobaceo Cotnpany is Lehmd the
huying There s no conMmation, ol course

Rtrength in | ndarvood Ivpewriter com
mon is lawd ro dividend hopes A poant
In connection
mcrease this [all whi b has been generalls
n\'!rlunkml_w that in the compant ‘s krige les
of incorporation 1t is specified rar no
dividend above u 4 per cent  riate siall he
on the common =tock until w
special surplos reserve fund of $1,000 00
has been provided At the «lose of the
last flacal vear as of Decemnber 31, 1011,

| 8318 o0 had heen set aside for that tund
! The size of the fund has lad to the impression
|among stockholdars that with only that

|
|

i
i

much set aside in the rao seurs that huve
gona hy since the rearganization of the
eompany it would take five more vears 1o
get the g1 000 0 needed before the prasent
rate of 4 per cent. on the
be increased Yesterdav a person con
nected with the compAany was nameless|y
quoted as of the conviction that “nothing
would prevent” the making of a very Jarge
reservation between now and the next
quarterly meeting, the difculty lieing
characterized by the man a8 "a matter of
hbookkeeping purely . The nameless one
wsaid earnings justified an increase 1n the
common’s rate by fall

in Hrooklyn Union Gas

and what human company has not [i&
minority? complaing that extra dividends
are not making up the old back amount
fast enough. ‘The stock gets 8 per cent
in regular dividends now. last Thursday
| per cent. extra wae declared, as was done
six montha ago and as probably will be
done again next November. Inthe litigation
over the k) cent gaa law which followed
1008 the company suspendad (ts dividend
and some 0'y per cont, accumulated. Now
the company Iy paying that off in bits, 1 per
cent. at & time. ‘The minority party is

The minority

Adlg | impatient and now says that if the company
< | doean’t hurry about those old dividends
a1 | it will molicit proxiea for the annual meeting

coming in November

FINANCIAL NOTES.

At 4 meeting of the hoard of diractors
of the United Ktutex Mortgage and Trust
Company held veaterday Guy E. Tripp,
chairman of the board of directors of fhe
Westinghouse Flectric and Manufacturing
Company, was elected a director of the
trust company to fill & vacaney.

The Cincinnati, Naw Orleans and Texan
Parifie Railroad has declared an extira
dividend of 2/, per cent. on ItR coinmon
stock, payable June 13 on stock of record
May 25, The regular semi-annual dividend
of i per eant on the common and the regular
quarterly dividend of 1'%¢ par cent. on the
wreferrad wers alsn declarad. Tha pre.
"rrl‘d.llut‘l dividend is payahle June 1.

The Wall Street edition of TAR EVENING SUN
contains all the finapcial news and the stock ang
bend quolations to the close nf the market. Tne
closing quotations, including the “bld and anked®

with additional news matter. are containad

5'9'.31: Ih"‘ Dight aRa B0A) ediloDs ol TRBEVANLAG h
e

i A A

common could |

or ontloank

with the expectation of ano
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To the Holders of
| IMPROVED PROPERTY HOLDING CO.

» of New York |
Series A Six Per Cent. Sinking Fund Gold Mertgage Bonds
Due June 1st, 1918

Receivers of the property of the a bove-named Company have been a ppointed
by the United States District Court for the Southern District of New York in pro-
ceedings in which it is alleged that the Company. though solvent, is in an em-
barrassed poaition, hnd that it owes large amounts and has various classes of
creditors, secured and unsecured, whese claima are conflicting

Under thesa circumstances, the undersigned, at the request of a large num-
her of the holders of Series A Sizx Per Cent. Sipking Fund Gold Bonds of the (‘am-

ny. seoured hy its mortgage to (‘olonial ’Frm-l Company, dated Juna 1, 1004,
ﬁ:;’: a ;nd toactan a Protective Committee to rapresent the interasts of Series
A ndholders

The Company has made various moptge ges and questions are likely to arise
as to the respective rights under such mortgages and these of the holdem of
vour bonds. Under these circumstances, vou will recognize that it i imperative
that the holdars of the Series A Bonda should he represented by an independent
Committes charged solely with the preservition of the rights and the enforce-
ment of the interests of the holders of the Series A Bonds and unburdenad with
the duty of representing junior lienors. It is apparent, therefore, that yvour
right= will heat be secured by a Committee acting exclusjvely on your hehalf

The Farmers Loan & Trust Company of New \'u;l: has consented toact
an Depositary of the Committes under the Bondholders' Protective Agresment,
of which copies may he abtained on application to the Depositary. The Trust
Company will issue ita transferable certificates of deposit for all deposited honds

In view of ghe need of prompt action, the Committee urges upon veu the
necosaity of itnmediate action upon vour part by the deposit of your honds with

the Depogitary
WARNER MARSHALL, Chairman,
W. B. CARDOZO, { ;‘:‘;'.m'e::l'll?!.n'n‘& Trust Co nf N Y.

P. W. BROOKR, P W. Brooks & Co., New York

Executor”

Nos. 16, 18, 20 &

New
vownor 2 S50t Biree:

Administrator

PROPOSALS,

Trustee

Chartered 1822

The Farmers’ Loan and Trust Company,

22 William Street.

Branoh Office, 475 Fifth Avenue,

York,
PARIA 41 Bounlevard Haosmana

Travelers’ Lettars of Credit. Foreign Exchange.

Guardian

FROPORALS.

STATE OF

. Committee,
SULLIVAN & CROMWEL]I,,
EDWIN P. SHATTUCK, Counsel. New York, May 24, 1012,
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To the Dweers of Bonds, Claims and Stock
of the |

IMPROVED PhOPERTY HOLDING CO.
OF NEW YORK

Holders of any securities or clalm, ' the Improved Property Holding Company of New
York are requested to confer with this, tmmitlee
. _Holders may pratect thelr Investma \t by depositing thelr clalms and securities with this
Commiftee and are invited to secure eoplus of the Dws- t -\“rnmemqnd t“.\m!l the!r elaims
ana _sccurlties with the SECURI] TRAN R AND REGISTRAR COMPANY

DLPOKITARY, No i Broadway, New Yok, ws ur belore june ard, 12,
Negotiable receipts will be insued for all elalms and securities so deposited.
Address all commun rltloﬁ- 1o the Secretary of the Committee,

WINTHROFP & STIMBON, Counsel. VAN \'I'.(‘Hg.i\_' OLLOTT,

32 Liberty Street, New York NAN n.: Y,
H M. DE LANOIP, Secretary. WILLIAM B, RANDALL,
68 Hroadway, New York. Committee.

 The WallStreetJourna

4 Per Cent

» Issued in Coupon

Olass No. 1. $10,000,000.00 for the
and Oawego carals, dated January
000.00 for the Improvement of the

Highways, dated Maroh 1, 1918, due

the above 1ssues in Clasa No. 1, notwithsia
| bad.

Class No. 8.

toga Bprings, dated
l."l!li‘: to 1923, incluaive.

No bids will be accepted for less than
companied by a deposit of money or b

par value of the bonds bid for.

troller of the State of New York, Alban
All bids will include accrued interest.

funds, ete., will be mailed upon applicat

Albany, May 13, 1012,

To the Holders of

GENERAL MOHTGAGE FIVE PER CENT.

GOLD BONDS,
Nue January 1, 1041,
Oop
DULUTH, MISSAHE & NORTHERN
RAILWAY COMPANY.

Notice is hereby glven pursuant to the provi-
sions of Sectlon 2 of Articie 111 of the Geoeral
Mortgage of Niluth, Missabe & Northern Rallway
Company, dated January 1, 108, that the under-
signed as Trusiee under sald Morigage has drawn

{ssued thereunder, viz

The bonds hereln designated by number alil be
pald at 105 per cent of their face value and ae-
cerued Interest to July 1, 1812 upon surrender
thereof with the muEunl maturing that date, at
the affice of THE NEW YOHRK THUST COM-
PANY, No 28 Broad Street, New York, on or
after July 1. 1012, on which data Interest on sald

bonds will scase
THE NEW YORK TRUST COMPANY. Trustee
Hy H. W. MORSE, Secretary.
May 3. 1912

REDEMPTION NOTICF.

Chicage apd Western Indiana Rallroad Ce.
GENERAL MORTGAGFE RONDS
Trustees' OMce, Room 83, Direxel Bulldine.

New York, May 6, 1912,
The Trustees have this day designated, by lot,
the lollo'“wl.
400

i
as the numbers of the 108 honds, issued under the
trust deed of the Chicage & Western Indlana Rall-
road Company dated cember 1st, 1882, 10 be
redeemad, by the operation of the alnhln’ Fund
on June 18t next, at the oMce of Measrs. J. ' Mor-
#an & Co., New York. at 103 and acerued interest
io that date. Heglistered bonds should be accom-
P:nh.m by a power of atlorney transferring them
1Y

rer
CHARLES H. RU'SSFLL,
HERBERT L. SATTERLEE,

SOUTHERN ATATER LUMBER COMPAN)Y,
Noatiee Is hereby given that seventy-four IPirst

Consolldated Mortgagoe Bonds of the SOUTHERN

STATES LUMBER COMPANY, Numbers

E'rrulleem

152 208 213 2I8 W01 400 441 407 40D
183 208 243 2R3 M q1l 412 AR 48
166 208 M7 M4 05 4T a0 4T
18 207 2\ 288 04 4N T 4T
16h 0 282 2% 207 420 43 478
1M 311 284 287 38T 4M 4N 4
198 218 287 288 MAL 437 4N 4TH
100 221 MR 280 UA1 432 461 R0
I 41 273 280 M4 4N 48 Dy

have heen drawn by lot for redemption from the
amaount to the eredli of the sinking fund and wij|
be paild for a1 the rate of 31,023 per bond, with
accrued Interest, at the oMce of the Knickerbocker
Trust Company. 80 Broadway, New York City, on
the I1st day of June, 1912, after which date sald
bonds will cease 1o bear Interest,

ENICKERBOCKER TRUST COMPANY,
= Trustee,

Ry CHARLES H. KFEP, President,

New York. May 22, i

All pro Iz, together with the security de
"Lo.npforptl):'\.provemem" and inelosed in a sealed envelope directed to the “Con:p-

by lotfor redempiion on July 1, 1812 autof money s
\n the Sinking Fund the foliowing ntumbered bonds |

ko) 1480 K4 18 [ 7661 03
i1 1480 30I0 22 sUB0  T6NT D448
8 1518 M58 4221 ez TN T
5 1812 ;s 4403 L Eha ki L
L1} 1637 3135 4518 LY 08 wild |
1885 aan (h 1] 8111 TRAL Bing
1810 H184 4805 ALOD mOSS WTHL
1838 008 4887 e i ORUR
1054 2340 4881 6243 Pann
200} WAy gy 6341 0150
2040 330 4 AdRS o
2 8587 4081 ABAY 12
atn A5 .l 1045
2181 3810 s 10347
207 A LK) 1040
N 178 101 114
250 3788 A0 G40
2381 8987 10850
2378 Wil 71 10882 |
2004 M (217 10683
2403 e 10733
2522 se01 5403 1080 |
28 Ml 501 10788
2002 340 o] 11345
274 004 Al 11434
il 080 5701 11436
2T win R 1178
2103 40Ad  IMAT 11783
kLT AR RS AT 110
R8T “"7e Sl TN 3 110

M7 7604 ) 11487 12088 |
UL 8005 713 0754 11508 13170
04 M23 K240 Ngn 11804 13311
LLIT B170 A300 1on2| 1181 13361
240 Maq A380 0t 182 153499
4282 ARy A3 1007 12047

4Rn7 ai2l Lo I 10208 12071

319 an 803 10842 12215

Ml a7 2 1mo? 12284

410 #4530 RA48 10840 12380

“n [ ] amn 10873 120847

4835 1] BaTL 11001 13457

1100 7080 ROT4 11074 12729

am 7107 o187 11080 12750

“e 71 010 11804 12808

400N 77 9514 113% mng

4#nn 7481 (1] 11378 120

401 A fan:

NEW YORK
Gold Bonds

EXEMPT FROM TAXATION
AMOUNTING TO

$25,950,000.00

or Registered form

Will be sold Thursday, June 6, 1912, at 12 o'clock, noon
At the State Comptroller's Office, Albany, N. Y.
These bonds have been segregated into three classes, and

bidders will be required to state clearly in the proposal the
class of bonds and the amount and price for each $1

bidfor.

Improvement of the Erie, Champlain
1, 1913, due January 1, 1068;$9,000,-
and Boneca Canals, dated Jan-

O .
u 1, 1913, due January 1, 1962; a:go.ooo.oo for the Improvement of

arch 1, 1963.

Az the bands enumeraled above are all 50-year bonds, hearing & per cent interest, the
Comptraller will reserve the right to allot to the successful bidder, bonds of any or all of

nding the specific issue may be stated tn the

Class No. 2. $5,000,000.00 for the Construction of Barge Canal Terminals,
dated January 1, 1918, due January 1

, 1943,

$960,000.00 for the State Reservation in the Town of Sara-
March 1, 1013, due $95,000.00 in each year from March

These bonds are Legal Investments for Trust Funds

the par value of the bonds nor unless ac-
a certified check or bank draft upon a

solvent bank or trust company of the cities of Albany or New York, payable to t! e
order of the (‘.nm%lroller.of the Stute of New York, for at least two per cent of the

its, must be sealed and endorsed

¥

The Comptroller reserves the right to reject any or all bids which are not in his
opinion advantageous to the interests of the State. X
Circular descriptive of these bonds and of outstanding State bonds, sinking

ion to

WM. SOHMER, State Comptroller, Albany, N. Y.

| SEALED BIDS will be recelved by the rd
| of Water Supply, at ita offices, seventh floor, 165
I Ilrnmhu‘. New Vork, until 11 A M, on Tuesday
| June ¢, 1012, for Contract 101, for furnishing and
erecting about 15 miles of wire fence with con-
crele posts, and short lengths of wooden fence
and stone walls, at reservolrs and ai various looal-
1tles along Catskill aqueduct

The work has been divided Inta six distriets.
The bidder may bld on any district or districts
separately and also on the work ax & whnle

At the above place and thine the bids will be
ubliciy opened and read. Pamprlets containe
ng informavon for bidders and contract draw=
ings can he ohtained at the abrve address by de-
positing the sum of ten dollars ($10/ for each
pamphiet  For further partieulars see Informa~
tlon for Bldders

CHARIFS STRAI'S®, Presidest.
CHARLES N CHADWICK,
JOHN F. GALVIN,
Commissinners of

the
Roard of Water Supply.
I JOSEPH P. MORRISSEY, Secretary.

| OFFICE OF THE DEPOT QUARTFRMASTER,
Jeflersonviile. Ind.. May 25, 1912 The Govern-
ment offers for sale 26.30%3 White Cork Helmets, for
which sealed proposals will be received here until
100 M June 24,102 Information furnished on
application. G. 8. BINGHAM, D. Q. M

ELECTIONS AND MEETINGS,

PRSP

ENICKERBOCKER TRUST (OMPANY.
New York, May 20, 1812,
. A Special u"unf of the Stockholders of
KNICKFRBOCKRER TRUST COMPANY will be
held at the oMce of the Conipany. No. 358 Fifth
Avenue, ald4th Street, New York Cly, Tues=-
L dav, June 4, 1912, a1 330 o'cloek P s!ll ?qlnr the
lmu-,--c of Aoting upau au agrecment of mer(ﬂr
weiween KNICKERBOCKER H'l’.l'h"l' COMPANY
antl COLUMRIA TRIUST COMPANY, ente
cdnto By the Hoards of Direetors ol salidl earpora-
ons pursuant o the provisions of 1ty Bank-
i ing T aw of the Stare of New York, and also for
the purpose af consideriug and acting upon anpy
othvr matter or thing which may come before
‘lurh siockbolders for their conslderation.

By order af the Hoard of Directors
HARHIS A. DUNN, Seeretary.

| COLUMBIA TRUST COMPANY.
135 Hroadway
| New York, May 2, 1012
A Special Meeting of the Stockholders of CO-
PLUMBIA TRUST COMPANY will be neldd at the
! oMee of the Company, No. 138 Broadway New
| York Cliy, on Tuesday, June 4. 1912, at 8 30 o'clock
r . fur the purpose of \'nlillg upon an
ment of merger between KNICKPRB
TRUST COMPANY and
CCOMPANY. entered into by the Hoards of [Mree-
tora of said carporatdons pursuant to the pro
vislons of the nnnu!n* Law of the State of gu'
York, and also for the purpose of conslideri
and acting upon any other matter or thing whl-z
| may come before such steckholders for thewr
consgleration,
By order_of the Board of Directlors,
LANGLEY W. WIGOIN, Se

-

(4
¥R
COLUMBIA  TRUST

THE FARMERS' LOAN & TRUSTCOMPANY
| 6, 18, 30 AND 23 WILLIAM STREFT,

z NEW YOHRK CITY,

The annual election for I)ireelnrs of The Farme
ers’ Loan and Trust Company will be held at the
office of the company on Tuesday. June 11th, 1912
! The polls wiil be open from 12 o'clock woon tw 4

e'clock P. M.
A+ V, HEELY, Secretary.
]

| SURROGATES' NOTICKS,
RARNES, CORA F.—In pursuance of anorder of
Hen. John P.Cohalan,a Surrogate of the County
i 3 vk, noteg ‘s herehy given to all persons
sving_claims agpluss CORA F. BARNBS, law
of the County of New York, deceased, to present
the same. with voychers thereof. to tha sube
#.1iber, at its place of wrausaoting business, No. 23
Wiillam Streef, In the Horouﬁl of Manhattan, City
o1 New York. o8 or befors lhe 2t day of July

e
Dated, New York, Dece r 39, 1811,
LTHE PARME RS TOAN ANDTRUST Compant.

"aeoultor.

WAWKINS, DELAFIELD & LONGPELLOW,
Attorneys for Faecuter, 20 Fxchanke
, Borough of Manhattan, City of New York,

IN PURSUANCE of an order of Hon. Robert
lLudlow Fowler, 8 Surrogate of the County of New
York, nouee is ht!nwr glven 1o all persons h\’ltl
claims againat Emily ). CGregory, late of the
County New York, deseared, 10 preseni the

me with vouchers thereof to the su

kAt Tntont T, 3

ou‘h of attan, the Clity of New Y
or hef the 15th day of Juna next,
Dated New York, the Ath day of aﬁrﬂmbi

r, 10k
ARLFES GREGORY, Esecuton
PHIlO P, nnﬁmn. $h'S
Attornev for Fxecutor,

76 Willlam Rtreet, New Yoy,

INVESTORS READ

Court of Appeals Adjourans,

!  ALBANY, May 24 —The Court lat Appeale

to-day took & recess uaill June 3,

8% PREFERRED STOCK

| A manufacturing concern, estabiis had i) 1 enrs,
| owning 11 r!lf.l!_. will sell X0 shares of 1tk
lllerl-flli STOCh at par (R0 guaranteed &',
Dividens

A thorough lovesilgation lnvited.
only address.

. Fo A BTIBJIUI‘. 300 Ml [ ] N. T

Iriacipals

o o 15T




