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Members New York Stock Exchange i
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Twoe exclusive private wires o
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Telaphone, Rector 4720

We are offering a First
Mortgage bond of an indus-
trial eomrany  earming at the

E 10 YIELD OVER 6%

1 rate of four times interul
requirements.

: Last balance sheet shows
ret quick assets equal to more

|
E than total bonded debt

Letails on application
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i lark, Dodge & Co.
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Ldeerease of 22,
if\mmtrv in the last month.
‘tivity in the cnal trade seams to have
hm-n largely reaponsible for this develop-
(ment. A sharp decline in the wheat
market coincided with the falling prices
1t the Stock Exchange. Tha movement i
i wheat prices received all the more at-
tention because it occurred in apite of the
receipt of a flood of reports from the pri-
vate crop experts in Kansas, Nebraska,
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AND COMMENT =

Heavy Liqnidation in Shares of

Rock Island, Reading,
Can and Others.

DECL l\‘l-.s WLRF. MARKED
\l"“s Generally Favorable, In-
cluding the Figures
on Copper.

Heavy liquidation yesterday again con-
verged upon the Rock Island shares,
Reading, Tohigh Valley and American

Can common, causing a further severs

hreak in the price of all these issues. At
the low level of the day extreme declines
of from 4 to 11 pointa were shown in this
group from the high prices touched in
the recent rapid advance. The rest of
tha market was reriously disturbed by
this development and considerable loases
were racorded in all the leading shares,
but as wae the case on Wedneaday it
ieould be said that the general list was,

comparatively apeaking, affected in only
slight degree. The volume of husiness
upon which the decline was accomplishad
was relatively small, baing barely larger
than on the preceding business day, and

once more the trading converged to an
altogether disproportionate degrea upon
the small group of stocks mentioned.

All the news of the day was of a de-

cidedly favorabla charactar. Ralea of
copper wera made for the firat time in

no inconsiderabla quantity at 17 centa
a pound.  One of the leading producing

and seliing agencies announced that it

had advanced the prioa of the metal to
the 17 cent level, and the belief is that

within the naxt day or en the price will

be firmly established at that figure. In
addition to reports of heavy domestic
buying foreign takings of the metal are
continually increasing, judging from the
statistics of copper exports for the month
Just ended, which aggregatad 29,533 tons,
as compared with 26,870 tona in the same
period a vear ago. From the iron and
ston] trade the news was hardly lers en-
couraging. The [ron Trade Review in
t= enmmary publishad yesterday corrob-
orated the statementa made by the Iron
V2¢ earlier in the week as regards con-
fittons 1in this industry.  According to
the tirst named authority the production
and shipments of iron and steel for May
promise to equal the best records of the
vear thua far  New businesa, it s said,
nus slackened sgomewhat during the past

Week, bat thia is a natural development

at the close of the presant month.  Plates
1 shapes am particularly strong and
— 1 premiums continue to be paid for prompt
| delivery of some classes of steel products

The fortnightly bulletin of the American
Railway Association, published a day
thead of the usual time, disclosad the fact
that the total number of idle freight cars
lias heon reduead by 13,97 This makes a
) in idle aquipment in the
A renewal of |

Ollahoma and Texas of a more bullish
nature than at any time this season

sentiment in the London market was
Lhelpesd by the fact that the fortnightly
= tlement on the Stock Exchangs passed

Flrcest made for some time.  Alao 15,000
I hros wera houcht for the same ac-
I. Wint vesterday

roLarve I'he return mav be complicatad

B 10 some extent by the preparations going

in the last few davs to take care of the
Jure 1oanterest and dividend payments,
and the stack market liguidation of the
weele will probably alko ba 4 factor of

same wepzht

FINANCIAL NOTES.

[ Peaver & (o announce that thelr Jupe
lint of ninety-four $100 and $300 bonds s

now ready

| Measrs. W Irving Oshorne & Co., inyest-

| ment securities, Chicago a8 thelr New
| York representutive at 111 ‘h-nminu

F. 8 Smithers & Co, 44 Exchangs place,

'\pw York, have issued a epecial elreular
on the Vacuum Ol Company, a subsidiary

to the Standard Ofl Company

Subseriptions were received from London
Al ..nvr-‘i.ln Frankfort, Ierlin and I:mu

sibscribed to a part of the ssus gpe the

uned Union Trusat companies. The npotes
They are dated Juna 10, 197

able at par on rlln ray notice
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U without the announcement of any fail-
res I'he settlement just ended has heen ',
the course of some apprehension in the
Hritish eapital on account of the heavy
lamdation there during the last week or

= that has been nacessitated in order to

vup the recant wild spaculation in
tarcont Wireless ghares on the other side
of the Atlantic 1t 18 perhaps worthy of
rerark that Londaon houses hought stocks

I thi= market on Wednesday when the

1: Cdechine hegan, thesa purchases heing the

t;, . J|

- —

The indicationa as re.
gards the character of to-day's bank
=tatement bagod upon the reported move-

yments of curreney during the  week

B | woro for a further inerease in the surplus

It 1. Cerero haa resignad the afes of
[ assistant trust officer of the Knlekerhooker
Trust Company to bacome associgted with

There was a good demand veate
for the h".'lll.'m 1ssue of Mexican I;..\Tr.n'.
lm"lll a'y per ocent. treasiry gold notea,

Atpong the New York banks which hayve

First  National, Natlonal Chiy, Hunoyer
Nutional, Chase' National and the Guarant s

are being sold by Spever & Co. on a 6 jer
Leent. hasis,
and are dus June 1o, 1917, but are redean -
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LUl ol Ivchangs loaned at 2% a3 per cent. and | yagr of remarkable consamntion
N MO a0 1045% | osed at 2% per cent. Mot of the day's | Brodatreet's savs Frade reports are
10930, 5 nin 70 veseat T loans were made at 2% per cent . as com- geragular in tenor, in which re + thav
\ « fdg & T e et IW'M with an average rate on Wednesday | dijer slightly from erop returns, whii
on ".“ S ‘:\ﬂ:}rﬂl nis -’%,l-\'! jof 2% per cent. ‘The time money market | indicata that favorahla prosress s e

sl The sterling exchange market ml.-ql “The plain fact is that retail deqlers have
! ‘ Bt Asked cdull and firm with rates unchanged at!eq fur expericnceed o very disappointing
| 3 " ;' : E:‘::.‘ Pt :‘“ ;‘: I' MA2hr 4 NS0 for Sixty davs, 4871504 8725 Pepring season, for which nature’'s foross
| : - ! w2 Hor demand and 48750048780 for cables, | ira ghmost if not wholly responsible, though
| ! 8 Pranes were guoted At G08' plus -840 eha high cost of food his probable also
G ::‘j'-,:-" 18 T‘!l“ D84 reichsmarks, 04y |o--"!n:1rln-| to militate against large prchases
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