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FINANCIAL NEWS

AND COMMENT ..

Axked

Prices of Stocks at First De-
cline. but Recover and
Close Higher,

NO O REAL  LIQUIDATION

Political News More Encourag-
ing—Atehison's  Exeellent
Earnings in May.

The moderate degrea of weakness
shown in the stock market on Monday
continued i the morning houra of busi-
ness vesterday and was attributed chiefly
to the intensifisd influence of politics
in the market, The morning newspapers
were full of stories about the power that
it waa declarad was likely to be axerted
by Mr. Bryvan at the Democratic national
convention in Baltimore, some of those
goimg #o far as to state that Mr. Bryan
might prove to be the nominee of the
convention.  Humors of this sort were
ituprobable on their face, bt they added
samewhat to the nervousness of pro-
fes<ional speculators and led to an attack
upon the market that was a little bolder
than any seen in the last three or four
days  Then again the same phenomenon
was presented that has put in 1ts appear-
ance over and over again for two montha
past.  Selling which was plainly the work
of professional ojerators stopped as
siddenly as it began upon the discovery
that no actunal liguilation was taking
place, and thereafter the market slowly
hardened until the close of the exchanges,
leaving pricea rather generally above
thoee of the preceding day. It is fair
tn state that especial cause for sales

existead vesterday in the fact that to-day |

will he the beginning of the fortnightly
English settlement. Dribbling liquidation
has also besn going on for German ac-
conunt for somp time \n preparation for
the semi-annual settlements in Germany
now near at hand

It may or not be that tha later recovery
in the stock market was due to the im-
pres=iom which obtamed in the financial
district during the day that the result
of the Domocratic convention, go far
from bemg disconraging, would ba en-
conraging from a tfinancial point of view
I'he market touchad 1ts high point just
before tha end of the dav and in the mid-
dle of the taking of the roll in the con-
vention dpon the guestion of electing
the temporary chairman. The vote sa
tar as 1t had progressed certainly indi-
vated that conservatism and not radi-
o owas an the ascendant at Baltj-
and if later developments should

prove this to b the case 1t can only he
garded as a clear sign that sentiment
the country generally is orvstallizing
Wong the same lines But puite aside
trom gquestions of polities the day's news
tade for optinusm.  Consols in London
e Aagai upon the  confirmation of
the naws that the Chancellor of tha }.x-
cheguer had altered the financial pohey
fithe Enghish Go
factory to financiers, [t was annotunced
a! home that the rush of appheations
tao joan the svndicate being formed o
purchase the new Brooklyn Rapid Tran-

it Company notes was &uch that all the |
propuosed subscribers rocejved only one-
auarter of the allotment < desirad by them. |

Iha Philadephia city 4 per cont. loan
of $4.225 000 although a small offering
Was Ind tor in 1ts entirety at a price of
1 50 which was a4 rather higher valua

vt than tha recentiyv accordesd o
beneds of this class

The most importgnt newlent af the
fav, howewer, of a strictly financial and

siiess port was the publication of the
Aichi=on's earnings statement  for May
wi recarded a gross e e e of 8430 000
and a net nerease of S W hile
businese on the Atehison bitely mas por
b entirely tvpacal of g} ot railrocadd
ines generailv, sueh o roport as the fore
goong certamly logds 1o 1he O TR I AT
that the ather Mavy reports that sl soon
caogme to hand mar show that the indus
tries of the country have Leen gatting

alomg prony woll latterly . polities or no
polines. Even wiinle the <stock marker

wis dechiming sesterday morning atten. |

Lo Was dttractod (o the especial strength
shown by Norfolk and Weostern  stock
and the continued rising  tendence of
this stok has long heen g matter of com
ment . The Wabash 4 per cont. honds
maule a new high record an the present
movament, from sahich 11 may Le inferred
that the recrganization plan of the com
pany = well an haml  Resistance of a
ore dhigtinet T was shown hie United
Btartes conmnon sk 1o whigrever selling

proscie thers wa. this heing ne 1n the |

contitianes of pyesllont reporta as 1o
the state of the iran and steal trade while
the gotm of the coppar stowks did nes
atted that there wgs any weakneas to

ANt to any

condition there Gyran rices were
higher becguse of what was fdeclared 16
b unduly warm weathor in tha ( anadian
Northwast  (m the athey hand, 11 srama

foche the ipression in the Lest quarters

that warm weather =ill now o the Crops
mare gaood than harm, and views of this
st weora carroborated by the (jovern
T weekly weqther repue prbilishng
late i the afternonn
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