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A RUST DITURBS
BEARSIN WHEA

Prices Rallied Sharply, Though
Crop Reports Make Short
Side Popular.

ARMOUR  BUYING  OATS

Lamson Has Been Covering Corn
—All Bears Dread Scares
About Hot Weather.

*iatald, my son, with how little wisdom
the warld (s gnverned,” said the philosopher
1oaten to the bulls in wheat and the burden
er recir arguiment js, *See with how little
gersr this market ia governed.” What do
ther mean?  Simply thin~that the Amari.
can crop, though admittedly larger than
that of last vear, is likely to be 100,000,000
pushels under the high record total crop of
winter and apring wheat, or approximatesly
ssnoon v hushels They remind you
that that was only about ten vears age
len veurs’ That is a long time. The world
moves swiftly in these times, Ten vears
cgo the papulation of these United Staten
was not so largely considerable an it s now
The w rld's population has also vastly in-
crensed

Botar from keeping pace with the increass
in the American population in that period
the American crop of wheat has actually
decreased  The vorld's crop ha appar-
ently no more than kept pace with the
inurease in the world's population. The
farm reserves in this country are much
sralier than a year ago and It may be
deubted  whether the farm reservea of
forelzn  countries make a better show-
ing than they do In America Cer-
tairly the mupply of native wheat 4or
sone time past in France and ¢ ermany,
a~d svemingly also in Rusaia, has been sig-
ri*cantly small. In France the duty had
to he reduced In order to attract forelgn
The arrivals of wheat at Russian
perts trom the interior have been so small
{ar gome time 1ast a8 to excite remark.
And in the big Volza district the prospests
for the Ilussian crop are said to be bad,
Ar4 France is likely to raise only a mod-
Arate crop

France is in the same boat as this coun-
try

~0 s Germany.  Italy’s crop is not large
The poor outlook for the French erop has
uttracted attention even in Chicago, where
hthings us foreign crops are often waved
1 testically aside. There is & community
of mmierest amon& the wheat producing
countries of the world If Russia, France
ind Germany are to have deficient eropa
thi= vear that fact is going to stamp ltaelf
rlainiy on thea wheat markets of the world
That ia certain, eapecially as the Amerlean
crop will be very far from beinz as large as
could be desired, if we may judee from pres.
ent appearances, despite the fact that the
vield in this country will undoubtedly be
noticeably larger than that of last year.

fin the other hand the hearish view lava
stresz on the recent improvement in the
sprind wheat crop prospects, the fact that
new winter wheat {s beginning to come to
market more freely, tha recent amallneas
of tha cash demand and the fact that though
the vield is larger than that of last year the
rrice i= about 20 centa a bushel higher than
nvear ago. The crop news from the North-
wes* has heen in the main very favorahle.
Talk about “black rust” has at times turned
onut tn meun red rust.  There is, ao to speak,
the difference of a whole dinmeter hetwesn
red rust and black rust. One is compara-
tively harmlesa, the other is a seriousa matter.
The elevator snarl at Chicago has hurt the
cash trade Finally from a time whereof
the memory of man runneth not to the
contrary it has heen accepted as inevit-
able that wheat mmust decline at the open-
ing of the scason and not advance until
some time later, when the firat big rush of
the receipts is over. This idea has much
ot the foree of tradition. It has been the
custam to wait until later in the year before
treing to bull the market. And “custom,”
we are told, “makes laws”; in this case one
6! the laws of the market

Meantime, however, the world's supply
s T5, 000 ey
ponths ago. Within three weeks it has
been cut down 24,000,000 bushels, and now
they are talking again of “black rust® in
the Northwest. It may be merely a “scare.
But u mere “scare” is sometimes a power-
ful factor  The spring wheat report by the
agricultural bureau, it is true, was favors
able  Recent rains in the Northwest were
heneficial  But If they should get to be
too copious? That wonld opea the way
for a black rust scare in earnest or pome-
itinz else. The cash demand too shows
s~uns of reviving. SBome experienced oper-
ators are hullish on an increasing world's
consumption coincident with the increasing
world's population and stationary cropse
The world's demand i expanding: world's
crope are standing still. The total in
1011 was  3.306,000,000 bushels, against
A.808 240,000 in 1010 and 3,500,220,000 in 1009,
Corn has at tinues given the shorts a “bad
quarter of an hour.” The crop is likely
to he G300 000 000, possibly 500,000,000, bushels
more than last year. HBut the growth is
ineven. There will be the usual crop scares,
kvervhody is or has heen short. It has
reen oversold.,

That jump at the expense of the shorta
eariv in thé week may be a broad hint of
future events. Hot windein Kansas and pro-
tracted rains in Ne braska may be heard of
again. Lamson was n good buyer, The crop
outlank is in the main favorable. That gives
the crop killer a chance if only for a time.
The price is 12 centa higher than a year ago,
but the American visible supply is 4,500,000
pushels smaller than then, farm reserves
are smaller than a vear ago and, as already
intimated, crop Reares are vet (o be faced.

Oats alter making a new low record for
the peason suddenly advanced sharply
on an ovsrsold market. Armour hus been
4 buyer. The weather has been very hot
i the oats States. Yet conditions in lowa
are degeribed as practically perfect. The
crnp will no doubt he a couple of hundred
million bushels larger than last year's.
It oats are relatively cheaper than other
grain. They are aelling at about the same
Price now as a year ago, whereas wheat in
20 centa higher and corn 12 cents higher
than then. The American visible supply
of oats too is 11,000,000 bushels smaller
tban a year ago.
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NEW EXCHANGE HOUSES.

A Nupmber of Partuerships
nouuced in Wall Street.

New  partnerships announced by
Etock Exchange are as follows:

Robert Winthrop & Co., 40 Wall street,
consisting of Charlea W, Cox, to whom
la transferred the Exchange membership
of the late Robert 1. Winthrop; Willlam
S0 Wilson  and  three special partners,
Beakmun Winthrep, Frederie Winthrop and
tGirenville .. Winthrop

Henning (hambers & o, Loulsville,
Ky, consisting of Henning CChambers, to
whom Is transferred the Exchange meme
tership of Charles A. P'ainter, 8 C. Hen-
ving wnd J. Btoddard Johnson, Jr

Louts H, Piper has been admitted to
the firm of Piper, Johnson & Cane,

Tranaferred memhberships are an fol.

whegt

a1

An-

the

los:
Michael M. Van Beuren to Reginald M.
hnson, Henry Eproul to Melville D
lurdmy, the late John M. Jacquelin to
 Randolph snowden, the late Alexander
M de Haven to Charles K. I'hipard.

New Nevada Seuator Takes Oath.

Wasnmivaros, July 12 - W A Maasy
! Nevada took the oath this afternoos

A suoeessor 10 the late Benator George
5 Niea.

bushels smaller than a few |

CONSENT OF U. 8. IS NECESSARY.

Washington Watehea Mavana‘'s Din=
cussion of Propesed Loan.

Wasmraron, July 13.—Discussion in
the Cuban Legislatime of the project of
President Gome. for an $11,000,000 loan Is
being closely followed by Minister Reaupré
and officialn of the Btate Department.

An long as the proposition is merely
under discussion it is unlikely that this
Government will express itself to Cuba
in regard to the loan. Should the Con-
Erees accept President Gomez's proposal,
however, the United States will exercise
its rights under the Platt amendment and
pass upon the proposition. It Is to be
doubted whether consent to the loan will
thet cousne of s Soies Boahow
will be 0o loan made. ST S TR

mpreasion vailing at W -
ton ia that the nvv:-.iama o’ (.‘nhl.':m?l:r
the present administeation are not auM.
cient to warrent the incurring by Cuba
of any further financinl obligation. It ix
::ll:w# t:o“ loan might be ponlhlpn.'ho;;
% NECORSAry expenses t
Cuban administration w’: eliminated
and the Government conducted econom-
ically. During the recent negro revolt
attention of the State Department was
directed to the atate of Quban finances.
The charge of great extravagance was
made against the Gomez government by
Americans in Cuba and alse by man
Cubans. Tt wae said then that the cred
of the Government was much ghaken in
Cuba and that the extravagance of the
m:‘;?n:«n.t. was to blame for that condi-
™.

President Gomes has stated that. he
desires the $11,000000 for sewers and
other public works which a previous
loan wa« supposed to provide for. ‘gho
charge is being made in Cuba that the
rmmdn of this earlier loan have been

rittered away in 4 not supposad
!uc; ::\'o been .mde'T-';'A en wit tuhg loan

OFF ON SUMMER CRUISE,

Naval

Militlamen Will fail Nine
Days on Real Warahips.

The jackiea of the First Battalion
of Naval Militia, who sailed yeatarday on
the U. 8. B. lowa for a nine day cruise,
were a happy and expectant lot.
leave taking was made t'l’;crry with songs,
bugle calls and the good natured chaﬂ'ﬁ:g
of comrades. The officers and men
presented a cool and summery appear-
?.neo in their well starched whita uni.
orma.

The lowa was joined at Tompkinaville
by the U. B. 8. Gloucester, mnnr:-d by the
Brooklyn Becond Battalion of Navai
Militia. The two battleshipe will pro-
ceed together to Tangier Sound and
Chesapeake Bay. Tlfrﬁl practice will be
held twodaysin each place. At Annapolis
the men will be given twenty-four hours
thore leave, enabling them to inspect
the Naval Academy and the officers to
meet old friends at the academy.

As the first boatload of men put off
from the old frigate Granite Btate, now
moored at the foot of Ninety-seventh
street on the Hudson River and used as
headquarters of the Firat Battalion,
the steam gauge burst on a launch used
by the reserves. Saveral bovs aboard
escaped by leaping overboard. They
were picked up by the next boat none the
woree for the ducking and shortly were
laughing at their discomfiture of the
moment before.

IHI.?'B STEWARD STABBED.

Many Fizhts in West Street Dis-
trict, Residenta Say.

Residents, store keepers and prop-
erty owners along West street are go-
Ing to make an appeal to Commis-
sloner Waldo for better police protec-
tion along that street.

Yesterday afternoon there was a free
for all fight at Gansevoort street and
Ninth avenue, in which Henry Hovle,
a steward on the Peoples Line, was
stabben in the right lung and suffered
from minor brulses. The resldents say
these fights are a dally occurrence and
that passengers going on ships and
coming off are molested.

The store owners contend that the
Charler street station should have a
better equipped force. Recently there
have been a number of petty robberies
and assaults Iin the daytime that have
not been reported to the police. The
strikers start their daily fighting about
h o'clocken the evening, the residents
say.

COOLER, BUT NOT FOR LONG.

Weather Experta Say the Hot Wave
Is Not Yet Ended.

Yeaterday was the cooleat day since
the present warm wave struck us. The
highest point reached by the ther-
mometer was 6 degrees, which was
registered at 11 o'clock yesterday morn-
ing and agaln at noon. Early in the
morning the temperature was down
to 70.

The maximum of yesterday is twelve
degrees lower thap the maximum of
Friday, when the thermometer worked
ite way up to 87 degrees. The average
temperature for July 13 for the last
forty years ls 74 degrees, so yesterday
stuck closely to form. A year ago
July 13 had a maximum of 86 and a
minimum of 71, which is well above
yesterday's marks.

The relief Is to be short lived, how-
ever. The weather folks expect it to
ba hotter to-day and wouldn't be sur-
prised to see the thermometer go up
to 90 degrees. This Increased heat is
likely to last for a day or two.

NINE HURT BY TORNADO.

Grand Rapids, Mich., Swept hy Wind,
Caosing $30,000 Loas,

GrAND RariDa, July 18.—A tornado fol-
lowed by a rainstorm awept through this
city early to-day, crippling wire eommuni-
cation and causing & property loss of 830,-
o, Nine Panof\l were injured.

Tha terrific wind tore the
local baseball p’rll and_carr it 200 feet

of the early morning traders

into the midat
in the city market causing a panie.

Thirteen Others Injured and Prop-
erty DNamaged at Minneapelis,

MixNEAroLIs, July 13.—A violent atorm
swept over this section last night and esrly

to-day, causingjthe death of three persons,
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ITHE COPPER MARKET GETS
SECOND HARD JOLT

Due to Speculative Tactics and
to Reports of Hidden
Stocks.

L ———

MARKET LARGELY NOMINAL

London Drop Unsettles Domestic
Market, but Produces Con-
fidence of Strength.

Juat two weeks and © day aft r he first
Jolt which the copper market received since
the upward swing of pricea started about
ten months, ago there came another aevere
attack one standard warrant pricea in the
london Metal Exchange last Tuesday.
It resulted in a further break of £4 a ton,
with subsequent partial recovery, and was
accompanied by a renewal of earlier re-
ports of hidden stocks. That sudden
decline was the feature off the speculative
market during the last week

The domeatic market for slectralytic
copper contin od at a standstill, with not
one of the big producersor selling agenta
adding a single pound to their already
heavy orders calling for delivery through
August. These intercats continued to
etate that the market was at 17% cents g
pound, but this could be considered only
nominal at beat in the absence of real trann-
actions,

As a matter of fact, whatever market
there waa pasard into the handa of amall
dealers and speculators in New York, who
sold exceedingly small tonnages as low
as 18Y, centa cash. About the largest trans-
action was a 200 ton lot which the seller
had picked up some time ago at 18, cents
and which he sold at 18%, cents, ar the Lon-
don break had given hini a asvere scare.

From Butte came the word that the
Amaleamated Copper Company was en-
tirely sold throughout July and Auguat,
An this company contrela through 100 per
cent atock ownership the U'nited Metals
RBelling Company, the atatement was taken
ln an indication that all other producers
marketing their output through this
medium were likewise in a very satrong
and well pold up position

The tCopper Producers statement waws
extremely favorable. It showed a decrease
in surplus stacks on July 1 approximating
5,000,000 pounds, which was an amount
coneiderably in exeesa of what had been
expected The trade, however, had heen
looking for a small decrease, as told from
time to time in Ture 8Sv's. Now it looks for
a further decrease in the f{oreign visible
supply of copper to be reported on Monday,
largely as a result of the Havre dock strike,
which has neceasitnted drawing upon
atoc ks at that centre for French comsump-
tion, as exporta of tha metal from the United
States to France were temporarily held up

There has heen heavy liguidation in the
London speculative market following Tuns-
day‘a hreak and standard warrant prices
have auffered as a result. A copy of the
londan Timea containing the atatement
which precipitated the firat break of thres
weeks agn wna an interesting document,
The article appearad at the bottom of a
column in exceedingly amall type under a
caption, “American Commercial Marketa™;
furthermore it bore a New York dnate line.
The mail advices of Henry R. Metorn & o,
which came to hand Friday, called atten-
tion to thia atatement, but doubtless gues-
tioned as to whether it was actually cabled
from New York, as the Merton letter referred
to newapaper reports “said to emante from
New York,” &c¢. It was suexested in the
tracde that the news of agencies supplying
English papers with American trade gom-
sip has largelv been written on the other
side. It was considered most significant,
to sav the least, that the statement buried
at the hottom of the column should be the
forerunner of a serious break in the Londop
metal market

Bear ralds on the New York stnck market
have in dava gone hy been precipitated by
rumors which have subsequently  been
proved false That the hear element re-
cently formed in the London attack on
the copper market should resort to these
tactics was quite generally credited in
the local trade

But bearish utterances have not heen con-
fined entirely to foreign newspapers, for
the New York Journal of ('ommeree, which
has been noted throughout the trude for
peveral vears past As most  persistently
bearish, has continned to print reports of
unfavorable development during the week
Ita first was the allegation that 100000
tons of hidden stock were held in this coun-
try and Furope. This was followed =everal
days Iater by a london cable, & Hoston
despatch and a local story in the same edi-
tion which were bearish In the extreme
and the views of which, according to big
producers and refiners interviewed, were
far from the facts.

That there is always a large tonnage of
unrefined copper in transit and held in
reserve at refineries will he admitted hy the
producers, but such a condition Is naces-
sary. It has been eatimated by an exceed-
tagly mood authority that there {8 above
ground 100,000,000 pounda of this copper
in unrefinad and unmarketable form. That
s where the copper surplus exists, but ft
would take several months to put it into
marketahle shape.

‘I'he Copper VProducers Association re-
ported stocks on July 1 as 44,415,004 pounds,
a decrease of §,280,8 pounda. That low-
ered the world's visible supply on July 1
to 147,500,524 pounda, the lowest in statis-
tical history. The monthly report in com-
parison with that of May was as follows:

Pounds,
m"i’i"ﬁ'm 1287 1'_\"“
Proadurction A18, NETH
)ame=stic deliveries 87,146,220 72,102,277
Forelgn deliveries B1.440,80 RS040
Total deliveries 127.606,870 142,188,223
The mopthly production, copsumption and

stocks at the end of each month named were aa
folls:n Agures In pounds)

12 Production. Consumption. Stocks.
anusry 110337768 142,511,805  #A.2A0,643
'sbrusry 118,088,800 119,378,484 2,080,084
arch. . 125,004,801 126,247 A2,9A7, 887

|| 125,40 844 122,768,172 45,084,020

3 126,737,856 142,188,222 40,816,043

. 122,815,240 127.805.870 44,985 04
i
ANUAT 115.000.601 NHCAT.208 142,430,480
obru.‘n . 100928207 05830017 150,887.170
ch. . 150,853,080 128,161 616 mm‘rﬂ

ril . 118088723 114.037.240 165,888

L. 120,982,544 126,822 320 165,008,082

L. 134854313 138,118,080  157.484.184

.. 112,187 131,845,240 137,738,888

August 126,488,687 120,701,024 133,441,501
tember . 115688060 108,135,506 404,

L. TIRZBS.442 124182854 134,007,842

mmkﬂ'. 11,878,601 138080088 111,785,108

mber 122,008,007 145,227,100 80,454,008

Total, 1011.1,.481,088.338 1,484,515.838
The monthly deliveries for domestic con-
sumption and for exporta for the montha
named were as follows (Agures in pounds);
For domestie

—

of 1M2 decréased RO17A00) pounds, or
M7 per cent : since July 1, 1o, when the
record amount of 401,199,807 pounds had
accumulated, therse hns been n decrense
of no less than 269,540,178 pounds, or 85.7
per cent.

The hig feature of the Copper Producers’
atatement for Tune was the very amail
production, 122,315,240 poundgr, being lower
than the corresponding monthin the past
thres vears an well an the loweat since
February lnat. On a per diem basis it was on
A& parity with the preceding three months,
whereaa in view of expansion of mine out-
put the refinecies might naturally he ex-
pected to be outputting record tonnages.
Tabor troubles were, of course, responsible
in part for the amall June output, bhut the
Anomaly of increasing mine outpnt and
stationary refinery output atill exista,

Deliverien showed a pronmounced drop,
127,505,790 pounda, againat 142,188,222 pounds
In May, although this was not surprising
In yiew of the refinery diMcultiesns well as
natural slackening of demand by reason
of the new top price of 17% centa made for
the metal on this movement during the
month of June

The following Aigures are self-explanatory !

tin pounds):

. For. Vs, World's
LA} “'? us, Su rlsﬂ Surplus,
jlltlln‘.iu 122.38 124,718,180 247.073,476
anuary. 1910 244,204 800 mmm
uly, 7 232.943.880 ml.tﬁ
187,705.3%0 209,788,474
uly. 1911.. 187,184,280 314018444
Anuary, 1012 [ 218.313.020 217.708.218
bruary, 1912. 68 124,475,000 100,787, 443
1, 1914.. 112:205.000 174.780.587
Ay 111,457,040 176,853,099
June », & 140,540 988
July 99,258, 137,500,524

MID-SUMMER CROP
SCARES IN COTTON

The Fear of Damage Usually
Causes Strength In July
and August.

Cotton has had an advance of about %0
pointa in the last week. To the lay mind
this may not aeem at all atrange as the mar=
ket for the South's great staple frequentiy
indulges in auch gyrations without attract-
ing a great deal of comment. The rise has
occurred, however, in the face of a gen-
erally good erop proapect and a growing
belief that another large yield is probable.

Among the axioms in the unwritten lore
of cotton speculation are two well grounded
teneta of faith. One says “Never bear
the tail end of a bumper crop.” Auother
emphagsizea the helief that it is not wise fo
g0 short of the market until the season of
midsummer crop scares has passed,

Hoth of these ideas or apeculative prin-
ciples seem to underly the present atrength
of the market The pressure of a hig erop
is always exerted beforehand or discounted
in advance, and at most reachea its acute
stage during the height of the movement.,
There is hardly an instance on record when
the weight of a big crop was felt at the end
of the season, The strength later on is due
partly to speculative over-discounting of
a big vield and partly to inability of spot
dealers to get the guantity and character
of cotton they have sold while under the
influence of crop ideas which at the time
promised an unlimited supply of all grades

An far as crop acares are concerned they
are frequently more effective after a large
crap than a small one. This is because
he proapect of a big yield following unother
big yield induces a great deal of short sell-
ing, wheregs cotton traders are usually
rather timid about going short during the
summer after a crop failure season before
The summer of 1908 furnished pructically
the only season without a crop scare of im=
portance. Thera had heen a short crop in
the season of 1M7-8 and the trade feared
and kept eonstantly anticipating some
disaster to the new crop. It did not come,
although i1t might have been possible to
stir up & great deal ot excitement if the
market had attained a sufficiently large
short interest.

Oine of the worst erop scares in the his-
tory of the trade came in the summer of
104, the year when the first erop in excess
of 15000 00 bales was grown.  The south
had never produced more than 11,230 000
bales and it had been fleured by many cot-
ton men, including Daniel J. Sully, that a
vieldin excess of 12,000,000 bales was an im-
possibility. The magnificent prospect of
that season, however, bhrought ahout enor-
mons short selling in apite of the farct that
there had been a succesaion of five short
crops. Predictions were made that the
yield would be large enough to fill all the
holes made by half a decade of famine
There were aninerons estimates of 13,000,
070 to 14,000 000 bales, and practically every
trader interested in cotton was short of the
market, The long interest was held almost
entirely by spinners and spot merchants
to hedge against their forward sales,

The June condition in that year was K3,
The July 3 report made the condition as &8
and the August 3 report gave the condition
as W1 8, or the highest on record. In apite
of these ofticial Agures, indicating the great-
est crop ever grown, the market held stub.
bornly above ¥'y cents. Theodore H, Prive,
who had made a good deal of money on the
biear side following the collapse of the Sully
campaign, was the only large operator who
bought cotton and openly advocated the
bull side. The rank and file of the cotton
trade langhed at lhis efforts to work the mar-
ket up, particularly on news that the bol
weevil was doing damage in Texas and that
the flelds throughout the Gulf and Atlantie
States were suffering from rust,

The market was so heavily short, how-
ever, that the bears finully found they had
exhausted their ammunition. Aggressive
buying by Mr. P’rice and his following late
one afternoon started the shorta covering
and a terrific stampede followed, At the
first sign of an advancing market crop coms-
plaints began to pour in from the South and
the tenor of advices changed from the most
glowing character to absolute gloom. In
less than a week the market advanced from
9.25 to above 11 cents, where the victorjous
bulls uniogded their huge lines of contracts
and announced that the crop had improved
and cotton was high enough.

Here Ia where the paychology of speou-
lation came fn: while the market was going
down no ong could be found who wonuld he-
lisva that the crop would auffer. There
were plenty who were quite certain that the
erop had heen ruined when prices advanced
nearly $10 a bale,  AYter the great summer
upheaval of 1904 the market started down

8% | and did not stop until there had been a

decline of more than $20 a bale.

'he trade this vear Is on the lookout
for damage to the erop. The big yleld of
last year - arpruximulrls' 18,000,000 b les —
has practically tllluppﬂnﬂ'd und g cotton
{s very scarce, he visible supply by RBep-
tember 1 will be less than it was in 1007
1908, In the latter year the visihle supply
wan larger than it had been forag many
vears, yet the prospect of a short erop caused

n advance of ¢ cents a pound helore the

t of January following

r"l‘hu '3' Texas har every prospect of a
large )‘l,;l , provided there are two or three
more general drenching rains this summer.
Thers are numerous complaints from the
eastern belt about too much rain, but opl:\-
fon In divided sno fur as the damage from thia
source s concerned.

Deatroyer Flotilla Alde in Night
Manoeuvres Againat Fleet,
Newepont, R 1, July 1% ~That the sub-

1 cons'mpt'n. For ex 1. Tota
injuring thirteen others and Inflieting .“ullzm ’ 543 90! m.mfﬁ'o’. 142,811,808
duinage to property to the extent of $100,000 t"ﬂ‘m- .. §8228.008  68,14.000  110.378,
I'he maximum velocity of the wind was | Mare .. 07,487,488 BA,770,584 126,267
eighty-four miles an hoyr. At Lake City | April MbMe  B32M34 12278173
forty memhers of the National (‘gu.rd in | May -"-w g%.‘g 142.188
encampment there wera shocked by light- | J9B® . L 440, L
ning, four being found uncanacious. January. ... 42018887 53,208,739 95,207,708
—— bruary. .. 80,518,008 45,111,019 08,480,017
T RGln BAl e
MEXICAN RAILWAYS RESUME. |21 ' sliisess siomssr i3,
TR . 48R lmm ks
Peace at Early Date Predicied, Fol- “f“:‘m"- ’ '.'1,.".1." gnc:m u’:nt.
s . ¥ h
. gl y o
ey sy e o . B R
r ] nea atiena S —— e T
Rajlwavs of Mexico are Towals 1911 700,811,006 754,000,283 1,404,503 K08
offiolally reparted The world's visible supply of copper

to be again in lar operatian. The
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cwm.-'uud and the remnants of It are
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dacreased 11,950,430 pounds in June, which
broukht the total on July 1 down to 147,. |
sun,b24 pounds, by far the smalleat amount |
since the Agurea have haen availahla In !
addition the stocks at Hamburg and Rotter-
dam decreasad 1,263,080 pounds,
aggreante deoresss, at ull pointa at which
récord ia kept, 18,251,110 pounds.

Werlds vislble la th: fAret niz monthe

making | yauy

marine flotilla and two groups of the de-
stroyver flotilla had been sucoessful twice
in night attacks againat the first and second
divisions of the battleship i'set during the
present week was the report made by Hear
\dmiral Aaron Ward Funn-r,n? MoR
Winelow ta the commander=ln-chigf,
Adiniral Hugo Osterhanus, to-day
The foet, ufter being nunﬁm in ma-
In the vicinity of Hlock Island
ce Monday, returned here this morning.
wsourpn tn' al on?"n‘udl |ol..l{=g
or. [] made
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UNFALLED BUSNESS

——

STIL INCREASIG

I'nited States Steel Tonnage on
Books June 30 Showed 56,363
Tons Addition in Month,

—— s s e

FURTHER PRICE ADVANCE

Quotations for MinorSteel Prod-
ucts Marked Up—New Busi-
ness Falling Off.

The avent of the past week in steel circles
was the publication of the U'nited Stateg
Bteel Corporation unfilled tonnage report
a8 of June %, which showed an increase of
86,400 tons of orders on the books more than
shown May 31. This increase during the
month was due to a rush of buying during
the last few days of June before the new
prices of July | became effective. (n June
30 there wera orders for 5A407,248 tons of
steel products on the hooks of the corpor-
ation. This is about six months business
At the present rate of production. As

and as thera is usually a small volume of
buninesa placed during that month the
increase, thonugh small, was regarded as
katisfactory by the steel trade.

There were saveral Increnses in prices
during the lust week, including advances
of 1 per ton on bars, plates und structurals
by the Waverly warehouses of the lnited
States Steel Corporation in New York
And a number of advances of $1 and 82 per
ton on minor products. Pig iron prices
were marked up about 25 cents a ton in
several districts during the week. Where
there were not any actual higher quotations
made there have been premiums anked for
prompt deliveries or else pricea have firmed
up to higher levels, as in the case of sheet
and tin plates

Until about the middle of the week from
July 1 new business booked by steel com-
panies indicated that there would be a busy
month in the booking end of the market,
but there has been a noticeable slump in
new business booked durime the last few
days, This in all that could be expected
during thia time of the year and is welcomed
by the steel companies us they are hooked
for montha ahead and producing ot the
highest percentage of capacity practicable
for the time of the vear. Aa further ad-
vances in prices might be expected in the
fall the longer that orders now
are put off the better for the manufacturers
is their point of view:

Howaver, the large amount of buginesa
booked during the firt few days of the
month makes the average for the two weeks
well up to that of the first two weeks of
dune in spite of the fulling off of bLusiness
during the last few days. There are enough
orders pending also which if placed before
July 31 will make the menth's total equal
to that of Junpe
and as soon as railroada conclude that thers
will not be any changé In the present pros-
peets of the crops there (= liable to be an-
other buving movement hy them that will
make the recent activity in the stes! trade
look samall. Raflroads are far short of
their requirementa in cars 1o move the big
crop now looked for, even with all of the

In new business during July and August,
however, would not prove that there wan
a decline in the buying movement, and an
even break with the recent average of new
business for the two months would be an
extraordimary condition for the steel
market,

Mills seem unwilllng to discuss fourth
quarter prices on several producta not so
wsold up that deliveries could be made be-
fore the end of the vear, which would in-
dicate that there may be further advances
:.. prices of steel products 411 along the
ine

Rail mills continue to hook small orders,
making the total volume taken in a fair
amount, and many of them have been
forced to turn away orders for ralls on ao-
count of the sold up condition prevailing.
Most of the rail mills are operating at full
capacity, with enough orders on the books
to continue at the same rate until well into
114, The equipment companiea are as
busy as the rail mills, and in turm they
keep the ateel manufagturers busy with
orders for plates, bars and minor steel
products for the large number of cars
and locomotivesa now being made ready
for the railroads. There are also pending
orders for about 25,00 cars and 450 loco
motives that promise much new business
during July and August for hoth the equip-
ment and the steel companies.

The report of the Lackawanna Stee]
Company for the second quarter published
last week shows an increase gver the firat
quarter and also an increase of $31,000 net
earnings over the same period in 1011, which
shows the big improvement in the steel trade
and also that the amall independents are
enjoying as great prosperity as the Btee]
Corporation. The unfilled tonnage of the
Lackawanna showed an increase of 348,508
at the end of the second quarter over the
figures for the end of the first three months
of 112,

The annual report of the American Iron
and Steel Association showed the produce

In the former sear the total was 1,844,520
gross tons of bessemer raila and a total of
all kinds of rails of 1,647,802, In 1011 there
were only 1,053,420 tons of hessemer rails
rolled, while 1,876,023 tons of open hearth
ralls were produced, the total rail produc-
tion of the year being 2,022,700 tons of rails.
The greatest year's production was in 1008

deliveries during June wers very heave |

pending |

The crop ontlook is good, |

car orders recently placed. A shrinkage |

tion of all kinds of rails from 1897 to 1911. :

with 3,078, 587 tons of rails produced, but 1012 l' :'q

returns are expected to show a production
at least 100,000 tona greater than that

Eteel jobbern look for better business this
month than in June, aven though there was
an extraordinary demand for small low
|of steel from them during that month
There were many orders placed with joh-
bers, however, that would have gone fo
steel manufacturers but for the fact that
deliveries cannot be made for montha to
come for many products. Even the joh-
hers have fallen several daya behind in
their deliveries, a rare thing in thia branch of
the ateel trade. They look for continued
good busineas for a year ut least, an they
point to the fact that the steel mills will be
at Jeast six months beliind in orderr each
| month as long as there i& good buying and
that many ordera will continue to coma to
the jobbers from the milia.

May exporta of iron and steel aggregated
¥7.65 tons, having a value of $28,030,247,
| both new records.

l Juns pig iron productinn was 2,440,745
tons by coke and anthracite blast furnaces,
'nmrdln: to the Iron Ape, or at the rate of
| k1,358 tons a day. Plg iron prices continued
!firm or advanced slightly during the last

i
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WILL OF CHAS. H. MARSHALL.

—. i —

Es«Dock Commissioner Maj
Left #5,000,000,

The will of Charles Henry Marshall,
former Dock Commissioner, who died in
Paris on July 2 Inst, wan filed yesterday.

Marshall bequeathed the bulk of his
estate (o his wife and his two children.
Charles Henry Marshall, Jr., and Evelyn
Imabella Marehall, To each he left one-
third of the residue in trust with power to
will the inherited portion. The esetate,
estimated to be worth about 5,000,000,
(consiets Jargely of holdings in trans-
atlantic ateamship companies and the
Liverpool and London and Globe Insur-
ance Company,

The testator bequeathed $2,000 sach to
hie nieces, Charlotte Appleton, Malvina
Corned] and Fidelic M. Hofman. 10 the
Btate Charitiea Ajd Association he gave
#1000 and the Darrach Home for Crippled
Children, $5.000. The latter gift is to
endow a bed in the name of Evelyn Isabella
Marshall, daughter of the decedent.

\
Have

! week, Bales in the open market were small
in tonnage, but there have been more of
these amall rales recently than for several
months, making a good total volume taken
by consumers.

McANDREW IN QUANDARY.

Will Not Accept Detrolt School Place
Until Incumbent Quits.

| DPrrrorr, Mich., July 18 A message
has been received from Foxcroft, Me,
tiiat Prof. Willlam McAndre~ of Washington
Irving Technical High Sehool in New York
will notify the Detroit achool board that
he will not consider its offer of the Detroit
achools muperintendency while that offce
| is occupied, but upon the vacating of the
office hy the present incumbent (he offer
will receive his most serions consideration
y Prof. McAndrew considera it would be
L'm! hical for him to act otherwice. Accom-
| panfed by Mrs. McAndrews he is summering
At hix camp at Take Sehec
| Btrong Inducementa ure being held ant
| for him to remain in New York city, but
(& member of his household left clear the
inference that in due season the educator
l will come to Detroit
Supt. Eartindale, the present incumbent,
indicated this morning that he had no inten-
tion of resigning _his office, withongh the
imnjorllr of the Hoard of Education say

nt under no circumstances can  he con-
(tinue in office. The charter provides that
' the superintendent shall hold offire for
thres vears or until A ruccesaor rr- ap-

int and to mecure the position all that
rof. McAndrew would have to do now
'wnulr! be t resent himself in Detroit.
Friends of McAndrew are confldent he will
;rhunn his deacision when he learns of the
circumatances surrounding the case,

|
| ADMITS TAKING GRAFT.

]

Johnatown, Pa., OfMicial Saya It \\’u!

Trap to Catch Another.

Jopxsrows, Pa., July 13— County (om-
miasioner A (. Anderson made public
a statement to-day in which he alleged
that R. W. Clay, a Burns detective, who
had bean poaing as an architect and whose
plans for the new $230,000 asylum for the
| inrane were before the commissioners,
| had secured the offering of a motion that his
plans be adopted by the promises of A money
consideration to Anderson and Commis-
sioner 'I'. Btanton Davis. He declares he
received 8100 “in hand” from tha detective, |
and at once turned the monev over to a
third party. Davis made a motion that
{Clay’s plans he adopted hy the Commix-
:l‘-lf;)l]mn. but the motion was laid on the
able.

Anderson declares Davis approached him
| several times with the m|'m-|tlon that they
try to procure money for nvnﬁinu the Clay
'plans, it being understood that the sum
‘to ba divided waa one-half of the archi-
tect's fees, or 38,000
i Davis admita seeing the $100 paid, but
| deniea he received any money. A thorough
inveatigation will be made probably by the
Girand Jury.

| DOCTOR STRANGELY MISSING.

| Mra. Bishop Has Had No Word From
! Her Huaband ’Since April 1K,

Dr. Frnest 8, Bishop, a well known phy-
sician in the Ledford section in Brooklyn, |
has not communicated with his wife or his
son since he left his home at 010 Hedford |
avenue on the morning of April 18 to niake a |
professional call, as his wite supposed. |

The only information that Mra. Bishop |
bas secured concerning her husband comes |
from his brother, kdward F. Bishop of
| Guilford, Conn., and 8amuel 8. Whitehouse, |
| his lawyer, who aays that he went away for |
{ his health aud that & nurse is with him,
| He took no extra clothiug. As he went ou:f

he gave his wife $10,

On the day tollowing her husbund's dis-
appearance Mrs. Bishop was called to Mr.
Whitehouse's office and was told that her
husband had gone to the country for a rest

| and that he had authorized Mr. Whitehouse
i to transfer the house to her on coundition
| that she would give up her husbang's
library, instruments, ofice appliances and a
marhle statue that he prized.  She employed
'a Minhattan lawyer to search for her
ausvand but so far she has 1:! no tracve

aits to keep up her home,

A number of emall bequesis were laft
{to other relatives and friends. The
i Marshall residence at 8 East Seventy-
seventh street js left to Mra. Josephine
Banks Marshnll, widow.

.DI?PED MILK WILL BE DEARER.
Bottled Product to Remain the Same,
Dealera Think, ’

Persons who patronize the smaller milk
dealers and those who are obliged to de-
pend on their daily supply of miik from
cans in grocery and delicatessea stores
will probably be the only consumers to
feel the effect of the decrease in the amount
of milk produced and the conse quent boost-
Ing of prices by the farmer and the whole-
saler .

The wholesaler has been getting & cents
a quart for dip milk in this ¢ity, but after,
next Tuesday he is going to charge the
retaler 5'; centa. The latter then will
ralse his price at least one cent, It js ve
likely that the lowest price for whioh mil
can be honught wt any milk station will be o
cents.  The retail price of milk dipped out
of cans has always varied a cent or two
in different parts of the clty,

So far as hottled milk is concerned it Is

not thonght there will be any increase in the
price o the consumer. It was raid by
representativea of several of the |largee
milk companies vesterday afternoon that
the price of bottled milk, which has been 9
cents a quart, probably will stay so,

BOARDING HOUSE BURNED.

All the Doarders Escape Except One
Woman, Who Was Hurned to Death.

CoLp Serixa, Putnam County, July 18—
A arge boarding house at Storm King,
two miles north of this villare, conducted
by Mra 8. Mct e for 1. A, Gilleaples & Co.-
contractors, who are building the sy¥phon
for the Catskill-New York agueduet unde
the Hudson lLiver hetween Cornwall anrr

Ktorm King, was burned to the ground
early to-day
All the boarders escaped except Mrs,

Patrick Kiley, wiie of a blacksmith employe:d
by Walsh & Kail, who are wi-lr-nimf the
tracks for the New York Central railroas
at that place.  Her Lody was recovere:
and will be shipped to New York for burial.

— e

Party Taken From NDarning Launch,

Five men and three women, all of whom
refused to mive their namds, were rescued
in the Kill van Kull off Hollands Hook,
staten  Island, early yvesterday from a
7 foot gasolene launch that took fire as.
she was making her way to heyport,
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ENCURSIONS,

CONEY ISLAND vreymians
ROCKAWAY BEACH—TO-DAY

s. ROSEDALE and SYLVESTER,
i . 10:30, )

—_——

=
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Ly W 119th St *9, .30

LV. W, :

Lv

Lv

Lv. Kockaway Beach, 12230, 1, 8. 8

*Roat does not ¢n 1o Maclaway Heaeh
Ex'n tlekets W 120th St 1o nney sl & Roek'y, 800
To Coney Isiend from W 23d St & Hattery, 0c
L ___ Y ———

INSTRUCTION.

For BRoys and Young Men,

New York Military Academy

SULMMEK SESSKION,

Coaching for College or West Point, Man-
pal Training, Drawing, Science, Mathe-
matics, Commercial Subfects, etc,
Magnificent fire proof bulidings, beauilfully
located on the Hudson River, near West Palnt,

Large athletle mumh.‘u')'m;u\'hm. Faor
A WALL-DY-HUINDN, ¥, v
==
4 Summer Sessions
5 OF
W"J Preparatory and
Business Schools

23rd St. Y. M. C. A

a5 W, 2rd St

For Both Sexes.

him and is now, she says, desperate

| of
strai
! idwurd Bishop says that his brother left
| his wife hecause things were unpleazant
| t home, thut a nursa is with him and that
ga i not \'erf far away. From another
| source it was learned that Dr, Bishop had
| probably gone to kngland.

Dr.and Mrs. Bishop were married twenty-
two vears ago In New laven, Conn., when
the doctor was a student at Yale.

Thaw Case Argument te Be Heard
in White Plains.

WHITE PLAINS, July 13.- Supreme Court
Justice Keogh, who has been hearing the
teatimony in the Thaw habeas corpus

roceedings, has decided to hold court
n the court house here inatead of in his
chambers at New Rochelle on Tuesday
forenoon to hear the argument of Clarence
J. Bhearn, Thaw's counsel, r. Jerome,

resonting the Attorney-General's ofMce,
Tl not sum up, but will hand in a brief.
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DRAKES
BOOKKEEPING, SHORTHAND, TYI'Ee
WRITING, Individual Instruction,

Day and Nigh! Classes, Night Sessions,
(ANY 2 hours', 5 to 0. Send for Catalogue,
154 NASSAU ST, NEW YORK
TRIBUNE BLUG., NEAR B'RLAN BRIDGE,
Call or write for the reasons and proof

“Why We Guarantee Posltians.”
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LOOKING FOR A SCHOOL Ot CAME?
YOU CAN FIND THE SUHOOL WANTED by
qﬂ{lnl dehool Agency, liovm Al 41 'ark low.

NEW YORK SUMMPRSCHOOLIUDIZ 150 ecades
| UNIVER- mic and professlonal courses. Hule
Ty letin on reciest X Waveriey plices

THE SUN

lutely free of cha

his service wi
ble assistance

your boy or girl.

so that intellige
given,

Permit us to
vexatious School
coming season.
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Thoaly, Mebubid aid Usbiased
~ INFORMATION

SCHOOLS s> COLLEGES

! maintains a most
efficient Educational Bureau.
This complete service is abso-
_Accurate and unbiased informa-
tion given to all inquiries.
proper school or college for placing

In writing give sufficient details

SCHOOL AND COLLEGE BUREAU

ﬂbz*ﬁm

170 Nassau Street, New York City

rge to you.

Il prove of valua-
in selecting the

nt advice can be

help solve that
problem for the
Address

Bchool of Lauguages.
ot
""l ’ “ Quickly Taught by Mall, or at
Studins. Day, 82 Wall St. Ev. 204
W.past I'rof. Prunera (Madrilemani

Business (‘;llr Hes,

ESTEY'S RUSINENS SCHOOL,

A0S Madison Ave., near HAth St,
Miscellanecus.

ANEW YORK public school teacher, a content
and college graduste, with excellent references
and superior record, will teach reading to be-

lnners, backward chlidfen ugri w furelgners.
iddrﬂm TEACHIENS COLLEGE, box %%, Colume
bla University, ety
NEW JERSEY KEAL ESTATA FOR sALKE,

AN OPPORTUNITY =1} you wish to own &
beautiful home, all improvements and luxuries,
12 rooms, perfect candition, 100 by 180: under cul
tivatian; five minutes trolley and rallroad: ocen
rlpd by owner” bLon't fall to write for partleys
ars. lox 248, Manlewood, N J.

SITUATIONS WANTED—FEMALe.

HOUSEWORK - Soveral neat colored girls, ex
perienced, with good references, want places,
amall familles; ether good Southern help fur
nished. Lincoln Indusirial Exchange (Ageney),
314 West 30th. ‘Phone 4788 Columbus

NITUATIONS WANTED—MALE

RELIABLY salesman,
west Canada, take good line. drawing account,
commission_only cousldered. references. bond.
W. ¢, Sun Mariem oflice, 208 West 125th Street,

ﬁntnz through north

[ L - o
FOR BAL™

VE beautiful Crown linperlal sablo set,

bn‘::h:'ln I "l- l:ur g, will sell less haif cost,
Address S0 TY, 817 Ath av

| . - L E——

ROARDERS WANTED.

244~ Elegantly furnished roomsg

OX AV .
LENOX A amily: all convenienoss;

excellent table, Jewish
summer fales.

’




