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you will find people read
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‘ | their funds bas placed many y

travelers in embarrassing sit-
uations. Provided with our
checks thise experiences are
avoided.

K., N. & K. CHECKS are
safc, convenient, economical
and available everywhere.

If you contemplate a trip to
any part of the world, send
for cur booklet, “Dollars and
Cents in Foreign Lands.” It
contains information that is
both interesting and valuable.
Ask for Circular A--Dept. S.
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People who formerly knew littls or
nothing about bonds are now buying
therm u® a matter of course. Why not
do Likewise? Why not make it a habit
1o invesl some part of vour earnings
o wonnd investinent bonds?  Every
i vonr by o bond vou will fes]
sure that vou are making finan: inl
1m dhwav, besudes nrotec Mne vourself
et the uneertainties of the 1
e siart rig itied flo 8o hiv ask
ing a reliahle ool expwe Inyest-
teent hanking firm to suyg o vy
hands comban anfory it arketa-
! bility witha returnaveraging at lsast

5 Per Cent.
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bull But ~.tondv Stoek Market,
With Prices Generally
‘ Higher,

l‘rmpm-t of a '[‘ntal Wheat Crop
Much in Excess of That
of Last Year.

| Most of the changes in quotations for

1&tocka yesterday were in the direction
iof a higher level,even if the market waa |
(#till lethargic, and the advances that oc-
yeurred wera probably mostly the result |
‘of the covering of purchases of specu-|
lators for the fall
| part of professional operators was the
lnxlml reault of over night consideration
10( Monday's highly favorable news,
 which during the day on Monday did not
seem to produce much stock market effect.

| But the more the matter was thought of
the impression became the more pro-
l nounced that a drop of four centa a bushel
in the price of wheat, this coming on top
of a long continued and gradual fall, re-
flectad a consenaus in the grain trade as

to the outlook for the wheat crop this
| year which constituted a stock market |
Yesterday all |

factor of the first rank.
‘reports from the spring wheat country
'were that there was no break in the fa-
vorable conditions there and that the

| great Northwest looked mom like a gur-I

den than anything else. Thern was a |
| further break in wheat prices, a part of
| which was recoversd.  Bit the grain mar- |

keta wore feverish throuchout, and thers

| is no doubt at all that the ontlook is, as it |

atanda, for a wheat cron thia year nearer
700,000,000 than 000,000,000 hushels,

It ia fair to say, too, that only a com-*

paratively short time must yet elapsa;
hefore the wheat crop will ha wholly
1 mude. There wna gomething like a rush
| to buy stocks in the early trading., which |
| aftarward subgided, lcaving the market
to drag along through the rest of the day.
| Some little irregularity developed. Penn-
svivania and Rock Island stocks were in-
clined to heaviness, but Great Northern
 preferred, United States Steel common, |
| Amalgamated Copper, Union Pacific and |
the greater part of the leading stocks wern
distinctly strong. The money situation
| ia working easier aa the result of a rapid '
'return hera from the interior of the July 1,
disbursements.

wrek,

!lately been heard as to a slackening of
u-tmr\ due to the usual influences of
{ midsummer. The great Jones & Laughlin |
iron and ateel plant announced an ad-'
vance in the wages of its employees. It
is noticeable that hardly a day passes now
| without the news of an advance made |
by either the leading interests or one of
&th- large independent companies in some
| minor article of iron and ateel production;
and yesterday's contribution to this!
record was an advance by the Steel (‘or-
poration of 83 and $2 in galvanized sheets
and black sheeats respectively.
i The Government's weekly weather |
report was again of a nature to excite
optimism as to the prospect for agricul-
tural affairs this year and a firmer under-
tone is making i's appearance in
market for copper Imetal,
of the metal are in fact out of the market

the

in the bid price for the commodity. Most

of them are heavily sold ahead, snd

a few months ago, yet with the rate of

rate the judgment in the best copper
circles that the extent of the reaction
in prices has already heen measured.
The foreign financial markets in general
presented little change.
in lLondon were a shade firmer. The
most important routine event of the
day was of course the publication of
the Government's figures covering the
country’'s foreign trade for the entire
fiscal year. Both imports and exporta
in the period were larger than ever belore
and the country's excess of exports over
imports was $350,705,000, as against $520,-
700,000 in 1911 and but $188,000,000 in 1910,

Discount rates

- SHEET PRICE ADVANCE.
Steel Product Quotation Advanced—
Wage Increase,

The price of galvanized steel sheeta

han been advanced #: a ton and black plates
§2 a ton, as wan predi ted several days ago,
in view of the great demand for plates
| shown by consumers recent|y,
The advance of 10 per cent. in the wages
(of Jones & Laughiin emplovess is not
in excess of the generally provalling wage
scals, but Is to about the general level
effected Ly recent advances by other com-
panies, including the United States Stee]
Corporation. However, the news of this
latest increase In wages was favorably re-
garded as an indication that thers is & fee|-
ing of optimism in the steel trade. A rep-
resentative of the United Btates Stee]l Cor-
poration atated that there will not be any
further advances by the corporation {n the
near future, as the higheat wages ever
paid by any steel company for the amount
and kind of work required are now beinyg
paid by the corporation.

While there has not been as much activity

In the equipment market during the last
ll’-w days as during June regarding car
orders, thers has been an abundance of
locomotive orders placed.  ‘The lllinois
Central has ordered twenty from the Amer-
lcan Locomotive Company and Aty from
the Baldwin locomotive Works
York Central has ordered twenty switeh-
ing engines from the American company.,
The Boston and Maine has inquired for
150 locomotives and the llinois Centra) |
will require additionnl switching engines

KHecent ear ingulries include 700 hopper
carn for the Virginlan Hallway, 50 tank
cars for the Grand ‘I'runk, 4,000 hox CRIA,
MM QeNeral wery ice curs, 40 steel gnder.
frame cars and 100 convertibles for the
Boston and Albany and 450 box cars and
150 flat cars for the Southern Hailway

It 18 reported that the order for the 13,000
tons of structural steel for the new Aduamns |
Express Company Building will he
to the American Bridge Company
turnl wteel orders for the firs
|agRregated nlmlll nu LT um-

Fiven
trge
half of lulm

| Pertland Cement l'rloo Ralsea.

ALLENTOWN, Pa, July 18 Under an
umm-m enterad into by all the mang- |
ulhn price of Port

has |
$1'to 01 10 1o dealere

? L2 ke

1 vemen

vanls w
s and from

Thia attitude on the

Both call and time money |
. was less firmly held than at the end of last !
Reports from industrial centres '
certainly did not confirm stories that have |

Producers |

altogether at the moment as sellers at |
the recent reaction of a cent a pound |

while it aems to he true that the immedi- |
Inlc wanis of congnumers are also covered |
in far greater degree than was the case |

jcopper  consumpticn contittning ubdi-
| minished and with Lguadanen completed
lin the speculative cop v marke:  that
18 to say, in the ma: ot in Londen and
'on the continent -, Furope ~the chances
| appear to fave: ermum;-n nin dae oy e
'of the rise in copper prices. It is at any |
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