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Ancost and September Metal
Well sold With Inquiries and
sales Through Oetober,

g S - =
| eonditfons upon which the mnnufmunrr
| ean bank with unshaken confidence. For |
that reason we advocate the puhtlmtluﬂ
I of all purtlculars regarding the real stas'
tistical sltuntion of the metal not only |
in one respect, hut at imines, emelters und |
refineries,  Thiz Information would tend |
to prevent the circulation of fulse alarm, |
i und would also operate in the interest of
. miarket stability.”
ool Sales of Metal Ilurlm.rl S
Week After London Mar- | THE CURB MARKET.
|
k(.' "(‘(’ﬂ\'(‘l'!'. | United Cigar Stores the Feature .'i
—— 1 the Week's Trading. |
0T COPPE y ) " l The feature on the curb market during |
sro PPER AT PRE 1M tthe week was the trading in tha shares of
the United Cigar Stores, both new and
jold, on the announcement of the plan for
i the new company and the increased capi-
| talization. ‘The old stock shortly after the
| formal announcement of the plan touched
the high of 288. This was the last price.
'l'ln? range for the week was between 250",
iva wan k renewal of Busing by jand 258, an advance of 27 points. Rome
T. ot .::.'.1 i 1'..r-]-1Lu vl-'mnul;aa';: u:' lt:;:cl\l- {eurb brokers were busy in the first few days
; copin  during the past week, the |following the announcement of the plan in
Uos amounting to approximately | arbitrage dealings which netted conaider-

total ®
0 wo o vounds sines Monday, The sell. |"b‘(‘ galns. The new common stock sold
corevement started on Tuesday when | between 0 and 84';, and the new preferred
wonnonn ponnds of clectrolytic copper | between 112%; und 121, There were sold

SeptembersOctober delivery were gold | about 13,000 shares of the old stock, 7,000
stly to brass and wire manufacturers, | of the new commmon and 3,000 of the new
(e price obtuined was 17% cents, and | preferred. The arbitraging that went on,
cey fow o sales wore made materially un- {as indicated by the comparatively few
fop that price. There were some sules of | transactions in the new stocks, was there-

od hand copper for full delivery at | fore not in great volume.

« cents a pound, but secoah hand and British-American Tobacco was selling
pot copper were pretty vell eleaned up. ex righta most of the week. Prices ware
Thers was a full in buying In the middie | hoavy and the stock selling ex rights, with |
? the ‘v'v'““k Iu.-u:m-‘- of the Lirea% of 1-‘{"". righta quoted at about 0 points, de-
or WRENONY Whiel ”1::‘;‘:;.'ur--:.':-;;u':'.f\:r,;:ltlim'd t points from last week's fgures |
o B L Crkny 10 207 The stock was traded in to the
i w':;‘l-r‘j : Jlnm.::ylv';- ;l.;d('l“u' t‘nlu 't‘i‘:lu‘}”.'h-!: festent of 1,400 shares.  Manhattan Transit

v Practically all of the jors at London | bt ,'““N' With transactions of 11,000, rang-

war reeovered on e et call Thursday | 18I0 price from 1 15-18 to 2%,. The low
porning, and domestic consumers agaln | Wa® a decline of 4 from last week's figures.

to the market with large orders Anglo-American Ofl declined to 1%, on poor |
mber-Octobey delivery, (support.  There was a sharp advance in

Sl

L CORPORATN'
QUARTERLY EARNINGS

Should Show About $26,000,-
000 Net for Second Perfod
of 1912,

STOCK MARKET SAYS LESS,

Estimates Earnings at 823,000,-
000---Prices and Business En-
tirely Satisfactory to Trade.

Directors of the United States Steel
Corporation will meet on ‘Tuesday to re-
cejve the report of eurnings for the second
aquarter of the year and to take dividend
anction. The entire steel industry will
awalt with great interest the publication
of the report of the second quarter earns
ings. In the first quarter earnings were
around $8,000,000 short of interest, dividend
apd other requirements because business

livered during the firat thres montha
of the year was booked during a period of
extreme depression in prices in the fall.
Business delivered during the second quar-
ter of the year was booked during the time
when prices were making their first re-
covery but when they were still low

The statement of the second quarter
is expected to show about $26,000,000 net
eamings, which (s $3,000000 above re-
quirements for disbursementa, although
there is a persistent belief in stock ex-
change circles that the earninga will only
show about 825,000,000 for the quarter,

Coffee Reacts on Profit Taking—
Furopean Cables Are Lower—
Santes Offera Are Steady.

Coffee closed lower. It was an unin-
teresting market for both bulls and Lears.
Some traders, however, thought it wise
to take profits overthe wesk end. European
cablea doubtiass were an influence Havre
came lower with some sslling orders in this |
market. Brazi) was irm in its offers of cost |
and freight. However this is nothing new
for the primary situation i3 under good
control. How long Santos will be sustained
remains 8 question. Striks conditions |
cannot hold back receipta Indefinitely and
the active crop movement should logically
cause lower prices. Stocks at Itio and Santos
combined are large as compared with last
year. Tut Invisible supplies on the other
hand arelight for consuming countries. The
American roaster may he compelied to
abandon his waiting policy Yet high
prices for the green bean tand to keep him
antagonistio since profits on roasted coffee
are by no means commensurate,

Coffee on the spot was aulet. Rio No. 7,
1450, Futurea closed quiet and 7 to 10
pointa lower. Sales were 23,000 bugs. Havre
was '{ to Yf lower. lamburg was
unchanged to 'y pfg. lower. Rio was 73
reis higher; receipts were 7,000 bags againat
10,000 last year; stock 075,000 bags againet |
240,000 lust vear. Santos was 100 reis higher; |
receipts were 15,000 bags against 42,000 last
year, stock 1,430,000 bags against 950,000
last year. San Paulo receipts were 15,000 |
bage. Jundiahy receipta were 20,000 bags.
Prices were as follows.

Yesterday. ghest. lowest, t'mln;. |
March.... ..8.50 1] 13 47 13 48413, 44
May.. 5.7 o 12 48 13 47 218 49
June. oW 135 138 14713 40
July . . 200 1110 13 10
September. .2 000 1“2 13.16
December. . 8,00 1440 1.3

Provisions.—Lard was ateady; prime |
Western, $10.80; reflned Continent, 8$11.10. |

| treme northern portlon; slightly cooler In

ATVEANDEXGTED |
MARKET N COTTON

Outburst of Heavy Buying
Forees Prices to Highest |
Point of Season.

ANXIETY FELT OVER TEXAS

Advices From That State. How-
ever, Give No Reul Basis
for Apprehension.

WEATHER FORECAET FOR COTTON BTATES., |

t'or Nerth Carolina, Bouth Carolina and
Georgia, falr to-day and to-merrow: light
northeast to aast winda,

For Alabama, Mississlpp! and Loulslana.
generally fair to-day and to-morrew; light
to moderate var'able winds.

For eastern Texas, falr to-day and to-
morrow; continued warm In the Interior:
modarate southerly winds.

For western Texas, fair to-day, except lo-
val showers In extreme western and ex-

extreme northern portion: to-morrow falr.

For Arkansas, generally falr to-day and
to-morrow,

For Tenneseee,
row.

For Kentucky, fair to-day; local showers

at night or to-niorrow. |
et '

fair to-day and to-mor-

BRI T There was a wild and excited market in [1'ic. Ryequoted: No. 2. 78 c. 1. f. Buffalo, |
1383313 34 cotton, vesterday with prices making a net | 08T lota; State Pennsylvania and Jersey |

advance of more than 10 points over Friday's ‘
closing. The close on Friday gave some

{ sion house selling.

| primary receipts were 288,000 bush.

with Budapest showing the same advanoe.
Berlin was unchanged, as was Buenos Ayres.
Only Paris came lower, 4 to '; centime.
But the market had Ita downs as well as
upa. There was selllng at thars by both
bears and commission houses on the strength
of crop reports. The American Northwest
promises a bumper yield, If experts can be
believed. Black rust is confined to a limited
area and the damage is not serious. Weather
conditions, though they might be better,
aure not bad. Receipts in the Southwest
are larger—-being 1,017,000 bush. for the

day. Kaneas City reported almost double
the total of a year ngo. Large yields am!
reported In Kansds, one fleld going 57 bush. |
to the acre. Oversold vonditions, however,

stem to 13ake the market more responsive
to bullish than to bearish news, ns Itgl
closing prices indicated. |

Corn wus under pressure and except for'
July closed at net losses. It was a weathar
market. Further ralns were noted in Neoe
braska and Iowa, which atimulated commis-
But cash business was
larger because of attructive prices. The
Cablex
from Liverpool reported the market un-
changed. Buenos Asres was ‘;c. lower
at the opening.

Oats made a new low level. July wae
under eapeclal pressure, declining over
4 centa. Later it recovered part of the
loss. A free movement of the crop causes
cash prices to melt.away. The country is
hastening to sell at the present levels. Itis
a case of too good crop prospects. Primary
receipta were 205,000 hush. for the day. i

Wheat on the apot was firm. Closing
prices f. 0. b. ufloat for export, rail basis:
No. 2red toarrive old, $1.00% ; No. 1 northern
apring, #1.15.¢.; No. 2 hard winter new,

$1.01%; No. 1t northern Manitoba spot,
$1.17%. Corn was easier: No. 2, soc. Oats

were steady; standards, 61'¢c.;: No. 2 white,

e. i 1. New York, nominal. Barley nominul

ices were ns follows

THE WEATHER FORECAST

WASHINGTON PREDICTIONS M'oR
TO-DAY AND TO-MORROW.

I'or eastera New York and Now
England, fair to-day: fair in south-
ern ond fIncreasing cloandinesa in
northern portion to-morrow; light to
moderate west and northwest swinds,
becoming variable,

For Naw Jersev, falr to-day and probabiy
tosmorrow: light to moderato variohie
winds,

NEW YORK, July 28.--The enstward
movernent of the area of Ligh pressure fromn
the Norhtwest, which was central over
Illinois, Indlana, Ohlo and southern Michi
gan yesterday, ecaused cooler weather in
most sections cast of the Misclesippl Rive:
except In northern New England and ot »
few points on the middle Atlantlc coast.

It was contlderably cooler south of the
Ohio Itiver.

Thers  wers 1o general temperatur~
changes in the West, although it was slightl:
warmer ut many points from Texas north-
ward Into North Dakota.

In Montana und Washington It was cooler

alr weather prevalled in neariy all part:
of the country, excepting local showers in
the central States,

In this city the day was fair; slight
change In temperature; wind, freah north-
erly; average humidity, 1¢ per cent., barom-
eter, corrected to read to seu level, at § A
M, 20833 P M, Zu04,

‘The emperature In this eity yesterday, as re-
corded by the ofclal thermometer, Is shown in
the anoexed table:
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ner featnre of the past week was | B F. Goodrich Company of 4 points to 78';. @ discrepancy of $3,000,000 between Stock | Pork firm; mess, $20a820.25. Beel steady: | inkling of what was to happen ve AR T i, h i
bam on spot copper In e standard | There wers slightly better prices in the  Exchange and trade estimates. packet, $16.504817.60. Hutter—Cgeamery |for prices moved up sharply in the last| ; [Re8 wilboionil R -2 MARINE -INTELLIGENCE.

4 of Lowdon over fotures, | mining department for the week, the ad-| Whatever the report for the second |extras, 27a27'c.: firats, 26@28'c. Cheese— | five minutes and the curb showed a gain | September.. . . 10115 1014 10114 101% 1011
Phere novers few times in the Bls- | vances lm'iuu fraetional. '1'|". list, how- ! quarter will show, however, that for the | state, whole milk, colored apocials, 15!.¢c; | of 8 to 7 pointa over the close. lLiverpool | December.... § i L MR I R MINIATURE ALMANAC THIS DAY. !
oy of the copper trude when spot copper jever, attructed little interest. EI Paso | third quarter is expected to show at [east fwhite, 15%@15! c.  Eggn—Frosh gathered | more thun met the New York sdvance and l'H.l('J\'-O. uly 27.—Prices were as l'ﬂl-‘sun rises.. . 4:30 Sun sets. ... 710 Moon sets..i:4)
ap communded a premium over futures, | showed the largest voltine of trading. | $50,000,000, with a possibility of even better | gxtras, 23240, firsts, 20220,  Chicago, | the local market made more than a full lows: | HIU_!_! WATEN ‘I‘H_IH DAY.
Pt ie due to the cleaned up condition | GreenesCananea, La Hose Consolidated, | Teturns in the fourth quarter becuuse steel ) yyly 27 —*Provisions were uctive, with a |response to the strength abroad. There Wheat: Open- High- low- Clos- Prev, Sandy Hook.7:22 Gov.isand..7:54'Heil Gate.. 047
U the spot pirket, vonditions abroad be- § Giroux and Braden were steady “| delivered in the second half year will be | fuirly liberal trade. Pricesaveraged higher, | was some profit taking in the first half hour, | jyp"™" "f'f; ey Sl loE Cloe | " LOW WATER THIS DAY, X
ne the =ame -l*‘l In the domestic murket, | New York Telephone s and \"nlernl'-'h contracts booked at far better prices | with the early advance in the hog market | with a few of the atanchest bulls letting | September.. . 9ilg-45 Wiy Ak, Wity mﬁ.'“d’ GoR.ERT oY, I_‘.h_n_‘.’_""“ Hell Gate..:42 |
. F,"_,! "..ﬂ“’, ;‘,m", in m;"‘"“" during they pine ne were steady. The bond market | than were realized on the first half de-|tha chief bull incentive. A good shareof the | go hugs lines of cotton at big profits. The n'.‘,'"}'_m_' g 1“' - m,:: 2‘: 100" lm | Arrived-SATURDAY, July 27, !
3 T. '1.' o :m ,':,:',';:.1; 1'.,'..,'."1'.‘.“”"‘ "': L was quet, liveries. The Steel Corporation earnings | hyying of September product was (-rrdiu-d|darlund nmnnrerld to be Inul:‘ubln lI't'tr"a J(“nrn' ' " » " IJ ?-f,mnin. 10:30 P. M. Fire 1sland. Liverposi
cuppet 12 Torel urk [ el Very g W s " " . ; 2 71, 7 uly 21 |
; ; Ak i Irading vesterday was light. ‘Trans-|are gathered from &0 many sources that)eo shorts. Packers were the principal sellers | time, however, and prices moved gradually | July . 7043 3 7 e 71 y 2 : |
fve in spe ative arr €, but new | 2 B . P o h 4y N y o W vl | » JUly |
bt 55 B o it 0% Lactions in detail in the market vesterday [an estimate s very dificult to make. ItiThis market closed barely steady. Hog|up to the 13 cent level and halted several [ FERETUSE .“n:;h. B B B Bl Ne patrie 1oss AidRburE. Sty 0. |
mall, The revival of an active demand | Were as follows: is not a question of ta%ting the 3,000,000 ! muyrket lost the early advance and trade times before taking the hurdle. At the “:')‘;‘g.‘ . Ty Gite G &ty 8% Sabrovincla, 31 M., Ll\hnn..lul;l' 12. |
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il uuEnts here, { Bhs. ) n,|. ost. oar. quarter and multiplying it by an eatimatec Open- Migh- Low- Clos- Prev. | Were above 13 cents, tember -'ﬂ'i-;.'i aM§ W 8 a91, | S« Mathlide, 130 . M., Sagua. July 17.
Une cause of strength during the past | :::1: l::-?tﬂfir:";‘oh :| _'_Ul'.‘ :' net profit per ton, because earnings are 5 ll;ml: Ing. est. est. ﬂ)n,r.' ao:: The immediate excuse for the feverish J:cy!mber ;ﬁnl’: . 33;".. ::.‘ g"‘. .;li .‘:‘: '\‘IJIII;:I':“. h‘i’:mpﬁnna" t;ré:wbal. July 21,
it ; e dd rd P L k \ 2 2 2 b ke o uly . i . , ¥ b 3 & $ 0, . July 22,
eek has been the cleantug of the market | g pitAm Tobrts.., & 815 8 {also derived from coiie, coul, iron ores,|Qil yow om0 1073 1080 075 |outburst of buying was the prospect of OTHER MARKETS, ¢TSS Mohawk, Jacksonvilie, Tily 24.
of sput copper. whilch left the sitne | oyt 8 s ) 'pig  iron, byv.produets, transportation | 604" 1 85714 10874 1080 1085 108214 | fair, hot weather in Texas over Sunday Open- Ilighe Low- Clos- Prev.| 5*Nantiago, Brunswick, July .
ton and strong conditton for the pro- | U SN S o 'E:N (charges, camings of subsidiary railroads | Dec 108 © 104~ 1048 1030 1040 |and o report by Cordill stating that de-| wheat: ing. est - esi. iog, Close | % Princess’Anue, Norfoik, July 2. |
dueers and selling agenis who s v 000 Brden Cobper i '7“ 5 Y and other minor sonurces, “ﬂ'i”,‘” 0 L 2 10352 ' terioration had taken place in some parts | Miop..... Sept.. J:li [T TIP TR | UTGOING Wie 1
v open thelr books for fut U ATa0 Bulie Sew Vers. Sie #ix bie Prices prevailing now are about equal {guiyv 04715 10,65 |of Texas and that more dumage wans likely |, .~ Dec. 83 4 Ubig  Bals :;-"-! 9 “‘0-.“ .?TI".'A. MSRIP3. !
Stnadl deaders and copgeer hrokes l 1000 1la Dlack Butte,.. o b ;.' | to those obtained during the most pros- | Sept. 10 85 1065 106214 106213 106244 | 1o follow if rain did not come soon. The b R R > 06e u'r: y. |
mall lote of July copper wileh had es- | oo G Gl AEE T L L e perous recent years in the steel industry, [Oct. 1080 1080 107 1990~ 3084 Gpprehension over Texas seems to ress (dur) Sept.. ) pay o o A i |
vaped fulling nto toe hunds of large ine- | 100 121 Paso. . ®m 1 o [1w0f and 1907 Premicms of from 82 to|” pork ' | largely umong local traders, as most of the | Winnipeg.Oct... 04ly-15 84ty 04 g}"- g}l‘chnrru.\'-lpnrnlno S8 sk ATV Yo ERTVIY !
erusts Wiho wers looking for mnore spot 1700 Liy Con 732 72 7.92 532 8% a ton ave being paid on the more impor- | July " i o 10' 18.024 | paports from the Lone Star State are favor= Toledo. ...Scpt. 1051 1080, 104 “,,"l.- 106 . Sall To-morrow,
ey the small ""l'""""‘_ quickly 20 Gieene Cananes 10y 104,  10's  1ohg  tant products, which with the quoted prices | SRt 13 E,"” R HiH I3l 1822 lable and very few sections are complain- Dee 1071y 1078 104 WY 100 | Coppename, Paramaribo.. 1180AM 300BM
M T ,“].‘“"“r‘ MAWMINE, ULy Cofhey | zon dvmbo Exten 2 @ 42 4 makes the total well above the normal |Jan. 18 53 1870 18566 1960 1860 |ingoflack of rain. Hradstreet’s crop re.|Kan.Clty :":,'.,’, <1 B -1 :;1: T W | Princess Anne, Norfolk.. | inb M
" \"‘r‘ll de durin . the ‘-'ull'-'-: \'\':‘-kr:‘\‘\: { % Manhattan Shirt.. 33k Mly iNly S and equal to the prices in times of prow- | gpgup -Haw was firm; centrifugal oe bortsoverthe Fastern belt showed a further | st. Louls..Nept.. 8341 WL gL e B Sall Tuesduy, July 0.
‘ emliersOctaber ‘»:llmnl nt.  Exrort l .."‘: t:“"l"‘“l“'",'r‘ bt j":‘; 1“;"& ]'0:“1: 1“;1‘"; perity in the industry. However, husiness | gagy, 4 05¢ ; muscovado 889 test, 3.350. Re. improvement duting the past week owing | . Dec.. B8y~ W8!y 95% 95% 8 | )X Wilhelmder G, Bremen. 630 A M 1000 A M |
cles are ordinadly made a fuld faonth I::, '\.;t:l‘-:ﬂey’m '“.“ 1% '13.,l '“‘: booked PR Y '}' 'f‘"‘_‘”“' '3"“"" “'l‘ the “:ll: fined was quiet, granulated, 5.10¢. | to seasonably dry weather. ) ' Duluth....Sept.. .... v s 180 100 ﬁ{ﬂﬁ,‘."-{;..’.‘"ﬂ.‘;i’.{.‘,“‘ﬂ‘“n.;_'_; : luuo..\ _“ '
wad of domestic teansiactions, shough | 100 Motherlode. .. 1 1 § i |'nrn!m!-, us u-in«n-‘q c..nl.m‘r. w  made NAVAL STORES.—Spirits of turpentine,. It |8 the opinion of many well informed wl;:'ll.'u: Oct... S8 5% 38 3o su | LAndalie. Barcelona U0 T 3
tual consumntion on both sidea of the K40 Penn Tex 18 19 1 1 un.tll then, utlld the reason wh» =uch high 8% e, Common to good strained m‘n.‘tmden that the crop is not suffering much* “lg'g:_l- et... 5 L] 2 | Yola, Canary Islands.... ... ... . T o
vilantic takes place 2t about the saine % KJ Heynolds.. 270 20 20 om0 | Prices are being paid as premiums by con- | 70, tinjury, although undoubtedly an attempt | oiedo. .Oct... .. L1000 1005 “:L’L“:‘d‘i’-‘&!n‘tﬁ.‘ﬂ:a‘.' TR ¢‘
e, 2500 Paciic Smelters  7-52 7.3 §-18  7.aa |Wumers lies in the very inability of the . | is being made to make the outlook as gloomy | _Corn: e 5 ., | Bowden, Puerto Barrios | | 1300 M ‘
Eleetrical equipmient contracts for the | aq siver King Cons. 1 3 3 L |steel compauies to flll their high priced THE BOSTON MARKET as possible. The strength of the nmrketigﬂ“:“‘ll'y-ggi':-‘ :;h s :‘Jﬁ ay %&; atln ' Viclorla de Larrinaga, Ro-
wcal subways which will call for & larke | g Siand O OIS J 390  u» 300 se | ORIers as promptly as they wish . ‘wppears to be due niore to scarcity of con- v B i i o | e, dnckbamgiin P ;
anount of copper Will be pluced in Sens- i Lo Gand OHOf N Y MM o4 54 304 Hecause of the premiumis that are being ! tracts than to the prospect of any real! The Erain movement was as follows: | MEROWC SAOEINIIE o o Lo b M .
rember, and the selline axonts are looking | yn stewart 1% 1% 1% 3% | paid steel manufucturers look for further | Bustox.July2?.~There was a continuation ghortage in the supply of cotton out of the | New ""’]’,l';” Wheat. Corn. Oats. Rye. Barley, | $ cerson. Norfolk....... . L., BOOPM !
trward to the placlig of this husiness. 2000 Tonopah Uaten, 21116 23,211 1421114 | increases in prices during August, although 1 of the dull and narrow market for copper crop. Liverpool straddling operationshave peceipts. 81,000 10000 2000 44,000 .. i l
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torests are nesrly wll sold out for Aue | KO0 PepnTesss . @ 0 @ @ - |including advances oa light rails, car wheels, ]e‘f:‘:i“"‘."'.';:’nm‘:m’.‘::f were dull and neg- | when crop news would seem to justify an Yelars Yaik Soperg
cust copper with very little September | & !”'“‘P‘ und ".m.l' hos. ITOR prises bave ' ("lmn."t'h‘ Low. Clos- ndvance. 1 day. week. 1011. 1910, |} :.:l‘ll na.
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