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GOSSIP OF WALL STREET.

Karopean IAquidation Here,
The absorbing power of the stock market
was again the subject of comment yes-
tarday. The partienlar occasion for this
was 4 continuation of the selling on a heavy
aeale for Kuropean account which was

an important featurs on Tuesday Th'p
arbitrage dealers had the biggeat day’s

business that they have had since the Stock l

Fxchange ruling affecting arbitrage dealing
reduced their activities. The liguidation
began at the opening of business and the
trading continued long after the uanal
hours for dealings in London wera over.
It was estimated that from 75,000 to 100,000
shares of stock were thus liquidated by

London and the Continent, which combined | net
| of 5.4% per cent

with Tuesday's sales makes a total of gome-
thing like 150,000 shares. Liguidation by
Berlin was reported as especinlly heavy.
The immediate effect of this reduction ol
Furope's apeculative account in American
stocks wag a sharp upturn in sterling ex-
change which caused some question in the
minds of many people as to the probability
of America securing a portion of Mondayv =
consignment of Cape gold to London

The Ordinary Business
Wnall Street.

According to the experience of some of
the New York banks during the recent
flurry in the call money market there i4 not
s0 much pmofit in holding the deposita of
some of the large mercanile depositors
as there used to be.  An increasing number
of these mercantile copcerns which have
been carrying fairly large balances at their
digposal in  preparation for increasing
business in the fall have taken advantage
of the upturn in money rates and have been
withdrawing their money from the banks
and lending it out on call at an increased
rate of interest for themeelves.
is nothing new in this practice, since high
rates in the Wall Street money market
fnevitably draw money from all sorts of
private individuals and concerns,

supplies of cash constantiy on hand always

There |

Man and  industrial concerns of the ¢ ountry.’

Manv of | York vity 4',% at a alight lower price than
large | that prevailing during the past few days.

fthisin the call loan maraet | terday were as follows

Hut the point made by the banks in the

and as this is especially reflected by statis-

over 1011, this item accounting for more
than half of the total financing of the month,

Rallroad Heturns and General Busi-
ness,

The progress of business in the country,

tica of railroad traMe returns, is commented
wpon by a leading houss in the fAnancial
district as follows: “The progress business
has been making has heen a gradual growth,
which affords ull the greater assurance of
Its continning. The trafMe of the rallroads
reflecta the volume of trade as well as any
one thing can do. What do the figures
show? ‘The leading railroads in May re-
ported an increase of 1.00 per cent. in their
gross earnings and a loss of 8 per cent. In
In June the figures showed an Increase
in grosa and a gain of 6.21
per cent. in net, and in July an increase of |
10,19 per cent. in gross and a gain of 15.50
per cent. in net. ‘The partial returns so
far received for August ghow an expansion
ol 7 81 per cent, in grosa and a gain of 1534
per cent. innet. 17 it were not for the threat
of increaked wages and that perennial dis=
position of the Interstate Commerce Coms-
mission to checkmate every move the
railroads make to better their rates the
railronds would be ahont as well off ac’the

THE CURB MARKET.

I nited Cigar KStores stock, after selling
during most of the session hetween 102°%
and 103';, developed sudden strength in
the closing hour of business and jumped
over 2 points to 1047, on heavy buying.
The closing was at 104. This was really
the only active issue on the whola list,
trading in other directions being of the
most desultory character. HBritlsh-Amer-
jcan Tobacco changed hands in amall lots
at 22°, and 24  Intercontinental Rubber
was lower at 12°y and most leading cop-
per shares were off a fraction. Manhattan
Traneit continued around 1. In bonds

We Are Offering at Par ($5.00)

$100,000

Convertible Preferred Stock of the

Standard Motion Picture Theatre Co. of America
(Incorporated under the Laws of New York)

CAPITALIZATION

Convertible Preferred Stock par ($5.00). ... $100,000
Common par ($5.00) 200,000

Total Capitalization. .............$300,000

The Standard Motion Picturs Theatre Co. of America now controls,
and will ghortly be operating, severil high-class motion picture hotses
in the leading cities of the United States, The earnings have been
carefully audited by certitied accountants and the theatres reported
on by experts.

e Company is now negotiating for the control of ten additional
theatres in the best theatrical cities of the Dnited =8 .

OFFERS AN EXCEPTIONAL OPPORTUNITY

“The Theatre,” n magazine conducted in New York Cay and de-
voted to the theatrical business, recontly publishod an article show-
ing that in a gingle year the people ol the United States paid
6,246,000,000 admissions to moving picture shows, 1 this was the
equivalent of the vast total of $1.000.000 per day bhased on a 300-day
vear, although some of these theatres are opened on Sunday.  Even
figuring on 300 days of business in a year the net outlay for admissions
to moving picture shows figures up to 300,000,000, The moving pieture
industry 18 giving employment to more than 70,000 persons, and the
films alone and the equipment to produce the filns represent an invest-
ment of more than $20,000,000,

We unhesitatingly recommend this 10 por cent, Preforred Stock to
our clients as a reliable dividend-paying investraent, on which, in addi-
tion to receiving dividends regularly from the start, they have «n oppor-

LB,

there were fairly heavy salea of the New

Transactions in detail in the market yes-

Open- High- Low- Clos=

tunity, through the convertible feature, of making very large gpecu-
lative profita in addition to their dividends.
Write, Telephone or Telegraph for circular

Melvin M. Moritz & Co.

and full particulars,
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