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oA WANTS MONEY HELP
1RO PONERS AFTER AL

voan ance had officially approached the
. Power group for a renewal of the
Jnan NeEotiations,
sinee the original negotations were
jroken off by China about two montha
azn the Chinese Finance Minister has
eonclided a loan with the Brick Crisp
group in London for $50,000,000. The
fubie s of the first half A
or $2o0m 000, woas practically a failure
i London and the underwriters were
foreed to take up the largeat .
ontiv it was reported that the Birch
=i svndicate had refused to put out
issite of the second half at China's
pociest beenuse of the strained condition
ol market through the Balkan war
"When negotiations betwesn the Chinese
tovernment and the six Power bankers
« formally broken off it was the
ppanion of kiudents of Oriental affairs that
thi= wa= not the end of the loan. Chi-
pese Giovernment rl\‘lﬂlcinls !ﬂlsro in the
pecultar position where popular epinion
i the country had first to be edl?mtod
1o the advantages and necessity of the loan
before 1t conld be accomplished. China's
chief objection was to supervision of ex-
penditure of the loan by the six Power

group

EFFICIENCY MADE R. R, MONEY.

tDaltimore & Ohio Gross amd Net
Enarnings Both Grow,

1 u reased eMeiency of the Baltimore
and (1 Railroad figured In the large
increases of hoth gross and net earnings
for the vear, according to the annual report
sstedd

tross earnings were $02,504,822, an in-
gronsa of $4,440,710

Nol earnings from operation were $27,-
B, TRG, an increase of §2,5603,848,

Net income available for dividends was
$10508,05%, an increase of $1,078,087 over
the previons vear

For additions and betterments there was
Gpeut $11,975, 877 during the vear,

The report savs of the increase in ef-
cioncy . “The company was enabled to carry
726, 8:0 152 additional tons one mile, or an
increase of 8.72 per cent., with no additional
transportation cost: in fact there was a
decrease of $67,205.51 under the preceding
year

“That there should be thia decrease cost

transportation, notwithstanding an in-
crease of 8.72 per cent. in total tons carried
cne mile, with consequent increase of over
T per cent. in freight earnings, is largely
due 1o the raising of the average train load
eicluding company's material) to 354.48
tons  comparad with 44068 tons the pre-
veding period, an increase of 113.78 tons,
o1 25 82 per cent.”

CHICAGO G. W. SHOWS DECREASE.

President Reports It Due to Weather
and Predicts Great Year.

The Chicago (ireat Western Railroad
reporis for the year ended June 30 gross
carnings  of  $12,705,242, an advance of

17864 aover the previous year. Because
of increased expenses, however, net oper-
a'ing reveniue was decreased by $387,827
1o $2.780, 600,

Surplus for the year was $183,609, a de-
“erease of 8384208 This im equivalent to
0 44 per vent. on the preferred stock, com-
pared with 1 87 per cent. the year before,

Fresident Felton sayvs

St the pine principal Missouri River
lines 8o galled the Great Western is the only
one showing an increase for the year

The execessively het and unfavorahle
weather in the spring and summer of 1911
in s effect on the crops made itsell felt
i diminishing increases of revenies,

I'he prospects for business at the time
of writing this report are unusually bright,
the heat sinee the company was organized.
Ihe erops on the Great Western and in the
s tributary to its line have never heen
witer General business I8 increasing
rapidly and we look forward to a very satis-
factory year. . In fact the proapects are
‘hat the losses of the last year will be more
han overcome and the surplus for the
vear ending June M, 1013, should be the
largest since the organization of the com-
pany.”

LONG ISLAND BUYS ENGINES.

Bupplements New Steel Cars With
75,000 Order for Locomotives.

10

An order for six locomotives—four freight
and two ghifting engines ~has been placed
with the American Locomotive Company
by the Long Island Rallroad. Thia followa
closealv an order recently placed by the
I. 14 Island with the American Car and
Foundry Company for thirty-four steel
rassenger cars, including ffteen motor
conches twelve combination motor coaches,
for il cars and three combination pas-
senger, munra and mail motor cars. It
1 estimted that these steel cara will cost
1§ They are scheduled for de-

#: b the Long Island is in keeping with

the nalicy udopted by its parent company,
the Pennscivanin, in 1008, that all ntu{n
litions ta passenger equipment should

=tesl construction, 8Since that time
Pevnsyivania has placed in operation

e than 2000 all steel passenger cars,
| dine conches, dining cars, combination

Tassencer and haggage cars, baggage,
postal und Pullman cars.
SHORT TERM BECURITIES.

. Price & Int. Apx.
Nama PC. Maturity, Bid Asked. yield
A Copper 5  April, 19la @0l 100 500
R P 4'e June, 19131 @ 03 405
K 5 July, 1918 04 088 5.70
e & it 4'4 June, 1014 WA w 5.10
Chnii 5 Juiy, 1014 I’l"} 7% 828
rny A 3 Mar, 15,1013 ol 8.50
n H L Day 4 Juiv, 1914 Wi 310
" 1 a9  April, 1914 905 100 6,00
Fr t of Aprll 8, 1014 9034 lfﬂﬁ 5.0
Irie 3 Oct, 94 W 5.20
r 5 April, 1015 973 ealg H80

st 8 Nov, 1914 W7 "w s

s July, 1915 08l "M an

1 4 Feb, 1913 9 ﬂli 6.10

Mo Vg duly, 1914 W WYy 460

Int Nor v Aug., 1914 0T o 02

in =siter. .3 Feb.1y, 1915 1N0'g 4,90

A «...5 Fen, 1My 97 o 12,00

A . 5 May, 1014 W Wy .80

Ma 1 ¥ 5 June, 1914 984 97 7.00

o) 44 "Mar., 1914 4.6

S YOl i'y May, 10lh Wiy .8
: 5 Nov.inz-23 4, .50 —
Vg Jan. 1018-35 480 443 —

&~ 5 June, 1913 B3, 98l 8.40

I A Sept, 1014 W 100 8.00

i Feb, 1018 n\, 100  8.00

il titer b Jan., 1013 99 “lf 8.00

Ly .. 68 . 1913 100 100'4 830

Live Stock Market,

WEDNESDAY, Novembher 4.
hecves were 8,613 head, iIn-
L] ire for the market., Steers
i ¢ higher, closing slow and
vere full steady: cows steady
nolower The yurds were well
dion to prime steers sold at
o, vt oo 100 lbw . oxen and ptags at
el * ml $485.25; cowa at $2.50
A v oumpd hLeef steddy and In fair
O tie. per |b. for native sldes;

rvas heef,

of calves were 2,218 head. iIn-
47 far the market, There was &
£ Anguiry for the stock at steady
‘® vl the pens were cleared, Common
o vemls mold at 87.60x$11.60 per 100
s wt §0u 87, grassers at §4@35.50;
f \Westerna reported. Dressed
falr demand at 128 17%e per lb,
tesred veals, Blyg @ lbe. for country
s fiye, for dressed grassers and

of sheep and lambs were 15,477
"idling 28 cars for to-day's markast.
I tulr demand and full steady;

fow, hut 106 16c. higher: the
iulte clenred Cammon o
nw $im 84 2h per 100 lhs
common 'a ¢holee lambs
L] O cullm at $4@ 85,00 Dreasned

ot BA ke, per b dressed lambs

10,124 head, in-
» cars for the market, Prices
hogs, steady for Light to

Igw.
» ald at l!u".:g per 100 lbse.;
L} 1 K. 1R

Bt
1 osald
¢ r82 00

of hogs wera

Vove to Resume Negotiations '|l:l.l'|c rlil\u{ and eiomm‘:.ngal .Ioctriecl.i ht and
. r companies serving t! "
Which Were Broken Off r:cludlng attle Electric Co., P‘:l'::!ss'::ll:ld E.il'::::i‘e
by London Loan. Railway, Pacific Coast Power Co., Seattle-Tacoma
\ ower Co. and Whatcom County Railway
e e Light Co.
funtore associated in the six Power |
joan to L hiina confirmed yesterday Tuw { rﬁ“ lw Illd ll‘liel'lll, Yi.l‘n. 5'7
i ateh from Pekin of the day !
tofore that  the Chinese Minister of

_THE SUN,

THURSDAY,

| Puget Sound Traction Light & Po er Co

Two-Year 57, Mortgage Gold Notes due Feb. 1, 1914

Company owns or controls substantially all

LEE, HIGGINSON & CoO

43 Exchange Place

NOVEMBER 7, 1912,
e s

15

P P —————

Executor

1ompox 58 &8 8Rorshimen & 0

Trustee

Chartered 1822

The Farmers' Loan and Trust Company,

Nos. 16, 18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenue,
New York.

PARIB, 41 Boulevard Hanssmann

Travelers' Letters of Credit, Foreign Exchange,

Boston New York Chicago
HIGGINSON & CO., London Administrator Guardian
—————— — — ]

Satisfied Investors

are usually those who employ the services of a
reliable banking house whose advice is based on
long experience dealing in investment securities,

Pomroy Bros.

Members New York Stock Exchange Since 1878
: 30 Pine Street, New York

— - i e
et A} ST
|
have made an extraordinary showing.

I Of the roads in the Northwest, the Northern

GOSSIP OF WALL STREET.
i Pacific a day or 8o ago reported an increase

The Political Factor, In gross of §76%.455 and in net of 103,208

It was the prevalent opinion that politics | #nd the St. Paul an increase in gross of
was the great impulse behind yesterday's |3819.000 and 8919000 in net. The favor-
rise in stocks, but men who lonked a little #ble reports of most of these roads,
behind the returns thought it was not poli- | however, have been mitigated by the fact
ties so much as freedom from politiea that | that they compare with a partioularly poor
was the great market factor. The chance Showing in the previous year. Great
that the election would be thrown into the | Northern, which yesterday reported a
House of Representatives, with the resultant Eross increase of $1,005,000 and a net in-
continuation and intensifying of partisan crease of $228,000, is not so open to this oh-
rancor, was oneof the things most dreaded, | jection, for last fall, as now, the earnings
and that chance was removed. The elec- | of this road were relatively better than those
tlon being decisive politics may now bhe | of other roads in the same territory.
superseded by statesmanship and business ! \ =T
men relieved of threats of interference from | Ofl Stocks Cam Go Dows.
politicians, it was argued, and Mr. Wilson's | Standard 0il of Kansas dropped 100
declared purpose “to give to our prosperily | noints on the declaration of the dividend.
a freshness and spirit and confidence un- G5 Monday the quotation was 3756 bid, 400
known before” greatly strengthened that ,cked The stock sold vesterday .(' 275
opinion. Also {t was recalled that one of ,ud then rallied to 202 So far setbacks
the country's greatest bankers declared | of this kind have been rather unususl in
early in the year that he would as soon | ha market for the former Standard Oil
have Bryan or La Follette or Roosevell | g hqidinries. For a year the prices of these
for President as Wickersham. Now the |gacka have gone on advancing untl it
Wickersham days will soon be over, the | gamnad as if they could not decline. The Im-
voice of the Bull Moose cannot soon be 50 | jpadiate cause of the drop in the price of

lgud in the land and as far as George Perkin® | geandard Oil of Kansas seemed to be that a
is concerned the only comment is that he |, ool -
AR e SO Ratel PANIE o My moni umberof people had bought in the expecta

tion that $10 & share would be declared as the
D T2 ny'sn o eneer ot linl divigend und the el "was caly
A I raws attention to n
factor; the majority of inffhential men in | t .

the Ariancial district yesterday thought it |in"Hi0 {10 PEYATR for ocks of thle kind
would be supplanted by thoughtful con- |extraordinary advances in thelr pric; have
sideration of the country's Interests. | discouraged anything like an ordinary trad-
ing market. The magket has been alto-
Post-Election Markets, :_Inlh.r too much one way. But now that
Although the great majority of traders !! I8 becoming possible to caloulate what
were short of stocks at the opening of the the regular return will be on these former
market yesterday, calculating benefit from | Standard 0il subsidiaries less sensational

the chapter of accidents, precedent pro- | luctuations are "E"_"id'
duced the expectation of an active and |
stroni market on the day after election, Disappointment in Arbitrage Houses
What the great majority of people in this | Not the least curious feature of the
M'rlim;{ wnnf;.d:u nrr"thrﬂ“ to h!; I':R‘h':; | [l‘ruldrulialdelmrtlonﬂ as far as h‘:lll Street
and thia confidenre in the yudament o s concerned, was the entire ahsence of a
l'lt‘r'h;rnla hn: hﬂ-n' d(‘ll'l";llﬂ rated in Il:o | disposition on the mu;t nfdany oni;lo trade
security marketa time after time ® 'on the results in the LLondon market. The
great bull market that followed the defent ll-rnlmhﬂltwn. of course, precluded anything
of Bryan and free -ll\'ardm|wmhln’hiﬂt‘v-rr' like the extruordinary active business done
It is not 8o readily recalled thatthedayafter{ by the arhitrage brokers four years ago,
theelectionof 1900 nearly a million and a half f when Mr. Taft was elected, but a fair volume
sharea changed hands, that the election of ' of trading was generally expected. All

Roosevelt with the assistance of enormous
Wall Street contributions in 1004 prodced

million shares wasdone, und that a more than
a million share day was seen after the third
defeat of Bryan in 108 Yesterday, in
accordance with the precedent, more than
# million shares changed hands notwith-
standing the impediment of foreign politics,
and the market was even stronger than in
most sessfons immediately following gen-
eral elections.

Revision of the Tariff,

A sharp drive on Beet Sugar was the
feature of tha morning ression. That the
stock stood in a vulnerable position was
disclosed on Monday and after the market
receded from an opening advance yesterday
Beet Sugar offered a splendid target for the
bears. The uttack on It was made &so
viciously that it sold from 63 all the way
down to 58 witjout any rally of consequence,
Speculators immediately proclaimed that
‘he decline showed what the market thousht
of the prospsct of tarif revision. But
general advunces in other stocks presently
indicated that the market wasn't at all
alarmed over the tariff, und for that matter
svervbody might have known that tariff
revinion was inevitable even if the chances
of the ballot favored either Talt or Roose-
velt,

The Bull Moose an a Hear.

It was noted oftan before election that Wal;
Street was rather a favorite abode of the
Bull Moose, the popular opinion to the
contrary notwithstanding, Wall Street is
replete with gentlemen who know that the
quickest money to he made from stocks is
on the short side of them, and it was from
them that the Bull Moose contingent in
the city was largely supplied, provided ana
recruited. Every Bull Moose, like Mr
Kipling's Banderleg, thought he was going
to accomplish wonderful things and gov-
erned hiy stock market commitments ae-
cordingly. When vesterday he discov-
ered that loose talk is not effective he was
in a predicament from which he could only
rescue himself by buying baclg the stooks
he had sold on the assumption that the
strength of the Bull Moose would over-
power stocks. Such short covering un-
doubtedly was an important factor in the
rise and, by the same token, the technical
position of the market is now 8o much
weakened, But whatever the influence of
this episode on the future of the market,
the hasty covering vesterday left no douht
whatever that the Bull Moose is and has
been a bear,

More Good London Comment,

Bince our stock market gave its exhibi-
tion of stability a month ago, when all the
European markets were violently disturhed
by the Balkan developments, the London
financial papers have been drawing the
attention of their readers 1o the specula-
tive opportunity presented by American
stocks. The London Statial now empha-
slzed this point as follows: “In some quar-
ters the weakness of the American market

of the Presidential election. This, how-
ever, seems to be improbable, as for some
time past the consansius ol opinion on the

result when i beecomes known cannot he
worse than anticipated. Should
of American securities decline next week
in conseguence of some increase in the de-
mand for money in New York and curtail-
ment of loans, advantage should be taken

a market in which nearly two and a hall’

has been atiributed to the near approach |

other side has been in one direction and the

prices

the machinery for taking care of this busi-
ness was arranged and the result was the
smallest businessa that has ever been seen
on & similar occagion in the memory of the
carbitrage brokera. (ine houss which went
to the troubla of arranging for special
accommodations In an uptown hotel didn't
do a single share from 9 P. M. Tuesday until
9 A M Wedneaday. All they did wae to
reply to a few inquiries for quotations on
the other =ide. In London the same lack
of interest was apparent. Trading in-the
American department on the London Stock
Exchunge hegan earlier than usual and
London bought from 15,000 to 20,000 shares
{on balanew in this market, but this was no
| more than an ordinary day’s business and
|4-nnlll not he compared with the excited
trading that has gone on hetween the two
markets on previous occasions of the Kind.

THE PHILADELPHIA MARKET.

PRILADELPHIA, Nov. 6 After hesltating
for a while in the early trading the stock
market turned firm, and in the afternoon
scored good advances in the leading active
issnes.  Cambria Steel is up 2 pointa,
Asphalt 1y and Philadelphia L'.Ievlrlc 14y,
Bonds were active, The summary:

Open- High- Low- Clos-
Sales Ing. est. est, Ing
107 Am Rys 'y 4dllg g Al
100 Am Smel Nty By Bdlg R4y
20 Bald Lo 107y 107'a 1074 10714
2075 Cambria Steel, &) Bl 403, hi%,
801 Elee Storage Bat,. 55 54 55 e
1450 Gen Asphalt a0 iy g
M Gen Asphalt pf 0 T2 0l 72
10 Hunting&BT llf 30 0 30 20
W Ins Coof No Am - 210 2100 21%, 21y
200 Interboro Met pf.. 47 L ATy ATy
100 Kentucky Sees pl. 70 ey 0 0y
701 Keystone Tel ny Wy I 10
20 Keyvstone Tel pf W0 40 40 40
10 Lake Superior a1 sy S0 ny
20 Lenlgh Nev Wity 0dly g uSly
70 Lehigh Navcifs @ Wy, (TS L
101 Leh Val Trans 14y 15 14'q 1
105 Leh Val Trans pf. 31's  31'3  S1's 31y
616 Penn 1R Bl ATy ALy 817,
2 Penn Salt 107 07
A? Penn Sieel pf W [
25 Philadelphia Co. 51
44 Philadeiphia Co pf 4374
A360 Phila Flec 20
420 "hila Rap Tr etfs 27'a
12 Phila ‘I'rac 1
2740 leadin Hody
10 Hock Island. TN
W Sou Pac, 1"z -
230 Sou Hy. 20
WO Tonepah Helmont, @y lﬂ‘ 0y
1450 Tonopah Min, 6018661 Al L
o0 Union Pac 171‘1 171 1711g 17114
480 Unlon Trae By &2 8y W2
| 500 nited Gas Tmip.. B By M »a'
18565 17 S Steel Ty THEy  THL4 TAL
80 Utah Copper 623y 628 A2 60N
BONDS,

200 Am Gas & Flee bs. 88y, W By, a7
00 Interstate Ry 45, 61 61 61 L3
40 Leh Val gen 4s. WAL Ay BAl pAa,
10 nila Co con s b ue 16 0
2000 Phila Coist bs 1020 1@y 02y wmiy
4000 Phila Elee 4s st L1 L1 Kl
1000 Phila Wil & B 45, @ w " n
1 Heading gen 48 i ity B
1060 Stand Gas & E 63 100'y 100 1001y 100y

13000 United 1ty Inv bs., 81 L1} (1) L1l
2000 UnitedRy goldds. 74's  Ti'y 785 Ta'y

THE MONTREAL MARKET.

' Hrazilian Tractlon. .,

| Canadlan Cement
Canadlan Cement pf T
canadian Con Hubber. ... .

| Detroit United Ry

| Dominion Sieel Corp..

| Dominlon Textile

1inols Traction pf L]
Laurentide 228 }
| Montreal L 4 & P 2303y
| Nova Scotls Steel & Coal N4 LU
Oglivie Flour Mills e 124 12804
Quebec Ry 11 & P . 0T 12 1]
Kich & Ont Nav., g . S | 1 P
sherwin \Williams. Bhly 87
Toronto Hallway . . Wh'y 141
Winnipeg Street Ry ...218 220

SUB-TREASURY STATE ;

TUESDAY

STOP
LOOK

source.

LISTEN

THE CURB MARKET.

ba hares cre
vy buring of the tobacco shares cre-
u::l“n; little excitement in the outside
market yesterday. United Cigar Hmroul
was the centre of speculative activity
This stock opened at A new high price of
11¢ to 118%, and although heavy profit
taking resulted the advance was resumed
after a temporary setback and an extreme
high point of 118 was touched. The close
was slightly below this at 117%. British-
American Tobacco sympathized to a slight
extent and closed higher. Business was
quiet in other quarters with a steady tone
prevalling. Among the coppec shares the
feature was the development of strength
and activity in Braden Copper, which sold
uwp to 7';. There were also unusually large
transactions in the Braden & and 7 per
cent. "honds.

Transactions In detall
yesterday were as follows:

in the market

Open- High- Low- Clos-
Sales. Ing. est, Ing.
400 Alaska Gold Mines A4 My Ay
200 AmWaterWGCopf 9Ty "ny  BAly
200 Allled Secur Ce .. W 20 1]
40 Hraden Copper.. 1% s "
2500 British Am Tob. .. 2% - M- LY
100 Briush Col Cop.... % L "y
100 Hutte New York . 1% 1% 1N
20 Con Arlzons....... '4 4 g
180 ¥l Paso Con.. My My bl
13m KEly Con . 10 L] 19
4 Greene Cananea 07y Aty 10
2000 Gold Fleld Mid s Tia Ta
& Glrous Mining W " "
400 Greenwalter.. 5 5 5 3 1
0 Fmerson Brant.. 74y  T44 Té'y Teg!
200 Emerson Brantpf 10015 100l 10t 10
300 Jumbo Fatension. 82 k&)  H 1

201-18 2 11-18 211-18 211-18
2718 252718 Mg

100 Kerr Lake..
1000 1La Rose.

300 Mays Ol 3 20 b= 2 |
100 Man Shirt Co.. ™ | k) "o
100 Man Shirt Co pf.. 1025 102§ 1021 1027y
1273 McKin Dar. 176 1 15-18 17 1 1818
200 Mason Valley ... 13 13 127 127y
1100 Mutual Min & L.. 48 A 4 " |
250 Man Translt.. 1% 1% 1% 1%
100 Nipissing MinesCo Aly Alg Ay Rly
300 Nevada Hills.. 14 14 1 Mg
100 Ohlo Copper. (L L "I L b
7230 Oll Flelds of Mex.. % 2y 2y 3
100 Penn Textlle, Mg g ey 24y

825 Pueblo Sm Ref...1 13-16 1 18-18 1%, | 1318

23 Stand Ollof NJ..383 303 302 302
80 Tonopah Mining .6 #-18 8 8-18 8!y &y
3500 Tonopah Merger. 90 o 04 w8
100 Tri-Bulllon. L % 5 a
1400 Tularosa. . 1§ 1y s 1y
S00 U7 S Motor.. ' L' Wy %
23000 Un ClgStof Am. 118 118 118 nt
400 17 S Motor pf.. 2 2 134 1% 4
100 Wettlaufer Sil M., 23 2 24 M
BONDS.
$22000 Braden Cop TsnewldA 149y 148 1400
20000 Chi Elevated bs . 973 977§  07% 077
250 Western Paclfie. . A, A, A2y L0
e e _— i
|
CURB STOCKS CLOSING. *‘
Yesterday. Monday. l
Bld. Asked, Did. Asked,
Allled Securities L1 L]} L n
Am Wrillng Paper ...... 8 ] 4 4
Pay State Gas... ........ % Iy N ly
Braden...............0 ™ ki 7 L
British Col Copper iy i 'y LA
Britlsh-Am Tobaci H I 3% 284
Glroux.. A g 5 iy |
Greene Cananea. s 10 [ LR 1]
Inter Rubber.... 1n 12 11 12 |
Kerr Lake,.. .. A 2 B, 2 2y
Lehigh Valley Coal...... 235 245 235 245 |
L.a Rose 1% 2% 24 L "I 1
MinesCoof Am.......... 2% 1 2% 3
Mason Valley.. . ...... 182 Iy 12 12'g
Manbattan Transit..... 's 1 1y 1018
Manhattan Shirt. ... ™3 T 71 i
Manhattan Shirt pf w i 102 02y 102 | (L2
Marconl of Am new...... 6% 7 7 ™ ‘
Nevada Hills,.. ........17-18 15 1718 'y
Nipissing Mines.. ... . ] Ay ® Ry
Porto Rico Amer... 260 275 w0 275
Standard O1l . 1080 1080 10%0 1080
‘Tonopah Mining... .. A% 8% A'g 65y
1" Clg Stra Co of Am w 1.117 1T 13% 1137y
U Cig Strs Co of Am pf. 121 126 120 123
17 S Light & Meat.. .13 1" 13 14
U S Light & HMeat pt " LT [ ] B4
Yukon Gold. g 3w 34 an
BONDS, |
Braden Copper #s. 144 150 14n 14814
Braden Copper 7s.. 148 160 148 140 |
Chicago Fl bs.... . Lo Mg 0Ty Wy 1 |
Mason Valley 8s... . 128 133 18

DAILY TREASURY STATEMENT, |

WASHINGTON, Nov. 8.—The statement url
the receipts and expenditures of the Treasury |

shows:

- estarda;

Recelpta.. .. $1.570, $7.412,716 3247.206,111
Expenditures a0 8,373,040 248,021,007

Surplus.. ... $637,852 81,130,008 def.$1,814,406
Hecelpts from customs yesterday were 8151,740; 1

. This month. Fiscal year

TO INVESTORS

when in doubt and do nothing.
shovld daily study values, because knowledge
concerning investments is the greatest safeguard.

at things happening in the business and finan-
cial world every day of interest to the investor.
You need the information—get it from a thoroughly trustworthy

when told that such information cannot be
gained from newspapers de
istence on the popular sensation of the day. 1 one
source from which it may be gathered with confidence in its accu-
racy and fidelity to the truth. That is

The Wall Street Journal

The Newspaper for Investors

DOW, JONES & CO., PUBLISHERS,
44 BROAD ST., NEW YORK

Investors

nding for their ex-
here is one reliable

THE BOSTON MARKET.

Bostox, Nov. 8- The copper shares
market was strong and active to-day after
@ rather quiet opening and some easing off
in the first part of the session, The closing
was strong at about the hest prices of the
day. Granby, North Butte, [Pond Creak
and United States Smelters were leaders,
the gains ranging frome 1 to 2 points. Rails
were firm. Industrials were in good de-

mand at improved prices, The summary:
Open. H ‘h low- Clos
Sales. In !'. L1 est in

50 Adventure, ., L] Ay
& Algomah g Ay kLY L
5 Allovez 41 43 41 43

1380 Amalgamated. Mg A%y R3S AAL
80 Am Zlne.. a IR L T
13 Arizona Com 3y ) b 12N 4
A20. Butte & Balak 'y Gy 8y
4810 Butte & Superlor.. 40, 474 44y, 47!,
128 Hotte & Sup rets. 2834, 233, 553, o,
1345 Cal & \rizona ALY
115 Cla & Hecla 5 ban
40 Chino Ny
300 Con Mercur b
&) Copper Range.. ol
1225 Fast Butie 154

i0 Frankhln 10,

18 Girota sy
3AZ5 Giranby .. a7y
715 (iresne Cananea n

00 Hancock A7
450 Indiana ; 1414
340 Island Creek LY

0 Isiand Creek pt A7
880 |sla Royale.. bS]

25 Kerr lake., -‘.‘:
1M Keweenaw s

lake 0y
Mas flower L
Miami o8

Mohawk 6d'y

3 Nevada Cons b1l
New Jdris, 7

T08 North i e 36y

135 Ol Colony Wy
AN O Dominlon L1
0 Oscenln 109
2027 Pond Creek b |
1AY Quilnes A

Ma Ray Cons, 2%

5 Santa be 27,
270 Shannon 141
330 Shattuck 2,

M) St Mary ‘s Land M
2 Superior LI}

5% Tamarack 'L
40 Trinity M
225 Unlon Cop Land 2y

1225 1" S Smelting LA
148 1" S Smelting pf M
1435 1'tah Cons 124
128 Ltah Copper LIRS
140 Wolverine 7

HATLROAD STOWKS,
Atchlson 1071y
Roston & Albany . .
Boston Eley n
I Boston & Malne

45 Filtechburg ptf
AN Mass Blee
200 Mass f stmp
1143 Mass ¥V frewnrls
MNYNH&H
2 Old Colony
183 1'n Pac¢
20 Un Pac pf (1] on o (1]
a1 West Fnd St Ry Rty Rilg 81y Bl'y
MISCELLANEOUS
A% Am Agr Chem ] e W) A8
M8 Am Agr Ch pf.. 100 1on [11] 10
5 Am Pney Serv 4 4 1 4
Am Pnen Serv pf 2013 21y 200, 21y
Amoskeag m 7 i kg
Amoskeag pf. 10 100 100 100
Am Sug [¥4] 121'y 120 1219
Am Nu: nr 1210 1210, 120'y 1207,
AmT&T L Tk L FE M |
Am Woolen b b o) b
Am Wool pf L) Lo Ry Ry
¥ Roston Land. 14 1, I 14,
Fdison 2m M, N TNy
A Fdison rights Wy 0l 0y LA
Gen Elee (LT T R T TRV
Mass Gas.. 1o B4'g My M
3 Mass Gins pf My My oy, oAy
NETel 13y 1My 1%y 1500,
N Tex Elee pf aRl,  pRY,  pRAS OL,
Pullman 167 187 187 147
2 Keece Button 14 L] L] L)
51 Swift 1041y 1081y 108, 10V
45 Un Fruh i L] L] 188
MM [ 'n Shoe My LAYy A )
A7 1'n Shoe pf . 2R My IR 2R
3815 17 8 Steel My TR e TR
13 1 8 Steel pf 1213 1224 112 1124
BONDS
S0 Am AgrChem s 1010, 10y 101t 104,
A0 AM T & 1 ds R, Wy MRy AR,
a ny LX) a3
04! Wiva B85y DO
3 [} 10l 1y 100's 10y
1000 Gen Flec deb 55 10d%  105% 1034 1089,
1000 Mass Gas 4! L) 07 07 ')
CURB STOCKS, CLOSING PRICES
» Nid, Asked,
Bay State Gas 2 )
Rohemia ™y
| Roston Fly 1
T R R SR
Calaveras 2 13-18
Chlef Con 1%
Con Avizona
Davis Daly Ee]
First Natlonal Ay
Goldfield Con 2
La Rose Con Ty
Malestie Copper Tk]
New Baltle 2
%
opper 1 11-18
Haven 2
South Lake Ay
CRicaan, Nov. 6 Trading was of a

moderate volume, with prices irm as a rule,

| Quaker Oats common advanced 20 points

on the announcement of an extra distribu-
tion to the stockholders. National Biseuit
common, Commonwealth Edison and Seurs-
Roehuck were strong features, LElsewhere

The natural advantages

nent.
the world's greatest market for
food products.

manufactures.
Bank depositsin Chicago

ally. Real estate values have i

of the fall to purchase, having regard to
the great crops, the wonderful prosperity
of the American people in the current vear
and the largeness of the ratlvay earnings |
and profits,”

Bub-"Treasury 1o banks. .
banks to Bub-Treasury

Pa i
Paid . B 127.000
Loss to hmnks on day's transac- |
Lons veiince. $302,000
HINCE FRIDAY LAST {

Paid by Sub-Treasury to banks, ., ln_i, 1."011'
[

< 5l
> 5 ® st as
Great Northern's Showing, Paid hy banks to Sub-Treasury. ..« 7,275,000

e L Y U . “',.'._o
Railroad returus for Beptember, and ', h@ 10 banke. oo . eriod preo. V'
especially those of the granger roads,' —vious wesk...... ... ....oiiiieon . B, 147,008

Internal revenue, ordinary. $1.30842; corpora- | Price changes were narrow.
tlon tlax, , and miscellanenus, $A8 . Na- . Hond department active and steady,
tional _bank notes recelved for redemption, | The summary
371,268, . Open- High- Low- Clos-
The cash statement of the Unlted States Trean- | Sales Ing. esl esl, in
urer for November § shows: | M0 Amerlcan Can 40 illyg I8 4y
RESERVE FUND, | ]an Amniu;lu-llt';.‘nn'pr rf?‘ laa 112 123
o neu Too 1 M3,
Gold coln and bulllon. L0000 |y Chidtyn neriesd | Kg L R By A%
FRUST FUND. | ®) Com Fdlson 14 148 T 144 14b
To redeem outstanding eertifcates. . §1,548,587 188 7 lllllluu\r: \lu-h 5 '2;. 107 107 107
GENERAL FUND 2 riek s My 604 A9
tiold coin : 842,401,502 1) Harvester 1920, 1270y 1330y 1321y
Gold certifcates Maamyea | 0 00 Bls 1831 136 1831y 138
Sitver dollars. 2.004) ART | 255 Pro Gies 17l 1Ry 117'9 11Nl
Sliver certificates #4987 00 8 Quaker Oals 275 375 476 75
I'nited States notes 4,083 000 75 Quaker Oats pf.. 1079 1071 107l 1071,
niemal B oies FRRGR| o doeiechul RS g e
N 5 " " s 20 Searss e s 2 2
Certified checks on banks.. e _13‘._.!;..: £ ?“..]'.'. : 'ﬂ." “;1 L] u“: mi“
L T A T 174,202 10 200 17 B Stoel. Ay T8 78y IR
Deduct current llabliitles LITRTTN L arblde 2 \":I::‘l 20 28 ey
INDS.
Working balance In Treasury .. 04,042 W72 | g0000 Armonr 41 0%y PIN
In national banks COUMB00.564 | T Chi Tiys B 4 u": Bity  DIdy
Sliver bulllon, subsidiary sliver and | - 2o Com Fellson 8., 1024, 103y "',,I,‘: 1001
minor coln.. © 24.NT6.604 L0 Cudlahy . 00l 00k 100', o0,
swralting relmbursement, ........ 192228 2000 Mot Gold 4s L1 (1) [ Al
et st 4 Neo Refg Gas bs.. 101 101 101 3
Canh balanoe.............ccoooooee o BIADTIOZ | 30 .nummamlp,“l.,. “*‘ v:“ w"‘ "!.‘

based on Chicago real estate.

Securities of thistype, based on
land—the real and final source of
a/l wealth — naturally give the
highest income yield compatible
with the maximum of safety and
are the ultimate choice of the
most intelligent and conservative
investors.

Forthe past thirty yearswe have
engaged in the purchase and sale
of First Mortgage Honds based on eare-
fully selected, improved, income-eurn-
ing., eemtrally located ('hicago real
estate. During this entire time no
client of ours has ever lost a s'ngle
dollar of either principal or intarest.
In every case Lhe sccurity Is at least

describin
Circular

CHICAGO

' ,
-+ P T L

The Great Central Market |
CHICAGO ;

cago the logical clearing place for the commerce of the conti-
It is the greatest railroad center in the world, as well as

It stands first among all American cities in all
woolen goods, clothing, harvesting and eiectrical machinery

Bank clearings are increasing at the rate of $108,500,000 annu-

in the last eleven years; have doubled in the last filtecn, 2nd
multiplied over four hundred times in the last fifty-nine years.

These briefly stated facts alone amply justify the commanding
position in the investment field held by First Mcitgage Bonds

5% to 6 Per Cent First Mortgage Bonds

Our New York besdquarters, oceupring the entirafifth floorat One Wall Street,
Are DOW open.

We extend & very cordial invitation to the public and will be
pleased to supply any desired fuvestment information.

We will be pleasedito submit detailed information
A chnloe list of sccurities.
0. N K04,

S.W. STRAUS & CO.

INCORPORATED

MORTGAGE »* BOND BANKERS

ESTARLISHLD 188
STRAUS BUILDING

YO 1V G R 0 L0 b o 4
Y e e —————

-
v

of location make Chi-

lumber, cement, mcat and ali )

total over $1,000,000,000,

nereased over $1,000,000,000 )5

double the total amount of the en-
tire bond idsue. The anhual in€ome
from the property ig never less
than three times the greatest
annual interest cbarge. The bonds
mature scrially in from, two to
fiftecn years. '3

Quick eonvertibility into cash is
assurcd by the fact that it is, and
l:ag alv.ays bocn, our custom to repur.
chase sceurities fromour elients, when
requested, at par rnd accrued interest,
less only tbe bandling churge of 1%

The Investors Magasine, An interest.
ing pubiication jssued semi-month|
by us in the Interest or investors, wi
be muiled on request.

el R

=
s

Ak for

veLgeHong ONE WALL STREET
RECTOR 4688 NEW YORK

RAILROAD EARNINGS. ]

Buffalo, Rochester and Pltisburg
1912, Changes,

Fourth week Oet $386,309 Inc. $800.477 |
Month ...covenvsn 1,106,023 Ine 2 {
From July 1.. 4,028, 468 Inc. H00,882

Canadian Northern |
Fourth week Oct.. $794,700 Ine §108,200
Month ...... : Inc 323.300!
From July 1...... Ine. 1,006 400

Chesapeake and Ohlo

Fourth week Oct.. $1.119.500 Tne $1685. 50,
MOt ........004 3,070,760 : 170,030 |
From July 1 28,472 431,655

Chicago Great V
Fourth week Oct. .
Month R R
From July 1...

Chicago, Indianapolis
Fourth week Oct.. 8
Month .. i3ai0a
From July 1

Denver and Rio Grande.

)
|

Fourth week Oct.. $807,500 Ine |
Month ...... cees 2,407,700 Ine I
From July 1...... 115,200 Inc
Minneapolls and 8
Fourth week Oct.. Ine 61,
Momth ... ovvuves Ine §
From July 1...... Ine 3
Havana Electric. H
Week Nov, 3...... Dec $4.207 1
From Jan. 1..... . Ine 130,808
Missouri, Kansas
Fourth week et Ine $133.8¢1
Month e, Ine LT Ly
From July 1..... Ing
Southern Rallway
Fourth week Oct ] Ine
Moanth . In« J
From July 1 In« )
Texus and Pacific
Fourth week Oct, , $780,803 Inc. |
Month . e 1,988 348 Inc
From Juiy 1.. 6.107.393 Inc.
Toledo, £t. Louls and \Western
Fourth week Oet. . $87.218 Ine $5008
Month ; i ! AK3, 168 Inc 1,015
From July 1.... 1,358,405 Dec an. 719
CHICAGO, BURLINGTON AND QUINCY
The Chicago, Buriingfon and Quincy Rall-
road Company reports tn the Interstate
Commearce Commission for Bepiember:
1012 Changes
Tot'al aper. rev ... $£605.310 Inc $523,504
Total oper. exps.. 4.891.273 Dec 145
Net oper. reva .. $3.717.007 ;
T'l outs. revs, def 5,791
Total net revs... $3,711,245 Inc.  $523.098
TRAOE .o vsnsisennra 274,587 Ine 10,175
Cper. income. ... $3,436,857 Inc. l-‘-l;.l'll |
Frem July 1: !
Total aper. rev Ine. $1.247.200 |
Total oper. exps . Inc 29,681 |
Net oper. revs 25 Tne. $1,217.509 |
T'i outs. revs, def. Ine. 3,310
Total net reva... $9.304.607 Tne. 0.018 |
TRXOS o coivosvnnns 324022 Inc. 30,754 |
Oper Income ... $8.4%0.585 Ine. $1,190,134 |
GREAT NORTHERN
The Great Northern Rajiway Company re-
ports 10 the Interstate Commerce Commise

=lon for Beptember,

Changes i

Total oper. rev.... Inc. $1,00K 580 |
Total oper. exps.. . Ine k0 I

Net oper. reva Ine |
Outside oper. . Ine

Total net revs. ., Ine
Taxes R v Ine

Oper. Income. ... Ine

From July 1:
Total oper. rev.. Ine. $2.808,7
Total oper. exps Ine LT ]

Net oper. rev.... §0.606,743 Ine
Qutslde oper. ..... 107,632 Ine

Total net reva .. $8.717.375 Ine | LLH
Taxes ....... : §61.6850 Ine, T

Oper. Income. ... §5855,600 Ine, i

NORFOLK AND WESTERN
Western

The Norfolk and Itallway Com-

pany reporis for Sepiember;
Changes |
Total oper. rev Ine $199.512
Total cper. exps Inc. 376,739
Net oper revs .. §1,312.953 Dee 11
Total outside def . 3,180 Dee 3.338
Total net reva... $1,206. 403 Dee _un,.‘.-.::
Taxes ... vauaa 120,000 Inc 000
Oper. Income, $1,189. 443 Dee $55.563 |
Fram Juiy 1 |
Total oper. rev. .. . $11.132.547 Ine. $1,100.612
Total oper. exps T.003.663 Inc L P
Net oper reva .. $4, 1298094 Ine , $257. 017
Total outside daf . 11,151 Dec 3.389
Total net revs $251.82% |
TRE®S . vcvrers 3 15,000 ¢
Oper. income $236,828 |
JERSEY CENTRAL,
The Central Rallroad of New :Jersey re-
ports for Beptember:
Changes
Total oper. rev., .. ah Ine $160,128
Total aper. exps. .. T8 In 133,059 |
e—— = |
Net oper. reve .. $1,087.778% Inc |
Total ouiside def 19,431 Inc |
Total net rova... $LO6T,547 Do |
TAESE .cvaissrnnes 219,104 Ine
Oper. Income. ... $5448,748 Dee
From July 1:
Total oper. rev.... $7.842,800 Inc.
Totul oper. exps 4,060,840 In
Net oper reve .. 83,578,000 Inc |
Total outslde revs. 115,803 Dee |
Total net reva .. 3,055 543 Ine gun, 154 |
TRESS .. ooivssrncs i5,002 Ine 193,401
Oper. incame $3,013.270 Ine $426,013

NEW YORK, ONTARIO AND WESTERN
The New York, Ontario and Western Hall-
way Company reports for Seplember:

1912 l.‘lunrv-
Gross earnings. ... B22, 887 Inc¢ 22158
Op. exps. & laxes 601, 266 Ine 4,008
Net earnings.... X620 Ine 4K, 008
Charges ... oo0000 121,163 Ine Y
Burplus ........ $100. 458 Ine 826,520
From July 1: ) i
Gross earnings. ... 32824051 Ine $150,810
Up. exps. & laxes LTam102 Dey LU
Net earaings. ... $1,085,448 Ine $L81,178
Charges ......c010 61,170 Ine. 26,000
Burplus ...co000 704,279 Ine 206,080

| tlon of Dirsctors for the year co
L uary

NOTICE TO NIAGARA, L
ONTARIO POWER COMPANY BOAND-
HOLDERS- FIRS1T RIGAGE Flvi
PERCENT. FIFTY YEARGOLD BONDY.

New York, November Ist, 1612
GUARANTY TRUST COMPANY OF NEW

YORB. sucecssor Trustee umler supplements |

mort@gage and deed ust of Pebruary 28i5,

1004, securing the 1 3

e

OCKPORT AND

DOLLARS (85,000, ¢ bar
Cent. Fifty Year Gold Bonds of the NIAGARA,
LOCKPORT AND ONTARIO POWER- COM-

IPANY, hereby invites proposals for the sale of
as many bonds of the issue above deseribed s
can be purchased for the sum of SINTY-TAA O
THOUSAND SIX HUNDRED SEVENTY-EIGI
DOLLARS AND SINTY-FIVE CENTS (382 678.05
now ko the Sinking Fund under sald mortgage and
deed of trust. Sealed .rugﬂmllh will be recelved
at the STANDARD BERANCH of this Company,
No. 25 Broad Street, New York Cly, up o ten
o'clock A, M
when same will be opened and bonds offered at
the lowest pHee Aot e xdeeding 120 and rued
Interest: to the ext*nt nesessary o exhaust sabd
sum, will be secepted i the order that the pro-
posals are received

All bonds ac ted will be pald for upen de-
ll;'rn' with accrued inlgrest on Noveiber 27th,
12,

GUARANTY TRUST COMPANY OF NEW YORK.

Hy WM. ¢, COX, Vice-President.

H.M.BYLLESBY& CoMpANY
ENGINEERS
CHICAGD __ NEW YORK

DIVIDENDS AND INTEREST.

UMce of
H. M. BYLLESBY & COMPARNY
Cnglneers Managers
Chicago

The Board of Directors of the Moblle Eleetrio
Mobile, Alabama, has declared a quar-
1 of one and thiee-quarters per ¢cenlt,
(144% upon the preferred stock of the company,
)ayable by check November 15, 1012, Lo stheke
Luim-r. of record as al the close of business Oe-
tober &1, 1012 y

RORERT 4. GRAF. Seoretary.

GENERAL ASPHALLI COMPANY

Preferred Dividend No 2% .
The Board of Dircctors of the GENERALAS-
PHALT COMPANY having declared s quarierly
dividend of one and onc-quarier per ceut. ($1.28
per shares upon the prefcted stock of the Cone
pany, payahle on Monday, December 2, 1012 (De=
vember 18t belng Sundayr, notiee is hereby glven
that upon receint of such dividend, the Voting
Trusiees wili pay to the vespective halders of the
preferred stock 1rast ceriificates gn amount equal
s itividend of one andl ube-quarier per eeal,

per share .such péyment o he nade on
Monday. December 2, 1912, 10 holders of record
al tne close of husiness on Friday., November 15,
1912 Transfer books will not be closed
Uheeks will be malled by the Fidelity Trust
Coripany, of Philadelphia, Pa, the agent of the
voling trustecs
RUDULPH ELLIS,
ALVIN W, KRECH,
HENRY TATNALL,
HENRY W. BIDDLE,
WILLIAM D WINSOQ

Votlng Trustecs,
I'hiladsiphia, Pa, Novembor 1, 112

NOBFOLK & WESTERN RATLWAY €O
. v Board of Direciors has declared a quartecly

di end of one per nt i e Adiustment
Preferred Stock of nr ny. pavable at the
V f the Unn Areute Hullding, Philas
delnhia, . roIN, 1912, 10 the Adjusts

ment Pre wders os registered al the

close of business Uctoher 31, 1012
15, H. ALDIEN, Secretary.
THE AMERICAN TOBACCO COMFPANY,
118 Fifth Avenue.

New York, November 8, 1012

A dividend of TWO AND ONE-HALF PER

CENT. on the common stock ‘of The American

Tohaceo Company was to=day declared payable

December 2, 1012, o common stockholders of rees

L ord at the close of business November 16, 1912,

Cheoks will be malled

5 CHEX CARP
toard of Directo

JOMW, HICKS, Treas

NY.
day declarel

s b

annual dividend r cent, (%)
on the Capital Stock of the Company. payable
rr 1Ath, 1912, to stockholders of record at
the close of business November Soth, 1092
WM. A PFELL, becrelary,
New York. November 6th, 1912
———— - ——— - - ——— -
ELECTIONS AND MEFTINGS
P
THE ANNUAL MEETING of the stoekeolave s

of the Horn stver Mining Comnpany for the eless
wenekng Ja
Ist. 1014, will be held at the nfMes
Company, Soom @205, MecCornlek Building, Sole
Lake Clty, Lah, on ‘Yuesday, bDecember ded, 1015
atl 1 noon
The trans
Ardd, 1012, A

hooks will elose on Nnvembag
velock M. and reopeon Nove ns

ber 18th, 1912, a1 10 o'cloek A M
EDWARD | FMMET, Secretare
New York, MY 8 er Tah, W2
: 4 ot LY
A, o
ear and
£ v 1) b Bl e
ce of th. Company, o 182 Willlamn atrect,
tiy of Sew York on the 18th day of Saye o=
| her, 112, at eleven o'cloek 1 the (oo naon
JOSEPH K RINDER, Seopsta=
INFORMATION WAMTED,
e A R A
WANTED Al Informaton regardh the 1
Cobrigas Mining Co. of Mexieo, incorporated 105,
Pres. Fred C Emery, 1AL box 12 Sn ™
|

KANSAS STANDARD OIL OFF 8O0,

Nig Slump Follows Disappointing
Dividend Declaration,

The Jrat dividend declaration by the
siandard Ol Company of Ikansis has
heen made wt the rate of $3 a share
and an extra dividend of $£2, payable
December 14 to stock of revord Novems
ber 15, On anpouncoment of the divi-
dend the stoek bhroke from $370 to 8273
on trades of twelve shares,

The stock has been bought heavily
recently under the expectation of & $19
dividend ‘ e

on Monday, Novelnber 25th, 1m2, |

‘\;‘,_ ..

m—




