TRADE BETTERMENT

TOHAVEDINNERBOOW:

Merchants Assoelation Tuneh-
cons Will Lead Up to Hotel
stor Banquet.

I'RESIDENT TOWNE A HOST
L R — 1
Tells Guests of Organization's
Plans to Spend 81,500,000
in Ten Years.
W ———

Henry R. Towne, president of the Mer-
chants

mitted and an address will be made by
A. Wheeler of Chicago, president
of the Chamber of Commeroce of the United
organization which was

President Towne yesterday outlined
the achievements of the association for
the bettarmeant of the greater city during
the ten years of the organization's ex-
istence and told of new projects now in
contemplation.

During the last ten years the association
has, said President Towne, expended
more than $800,000 for the bettar mentof
New York city and it is planning to spend
$1,500,000 more during the next ten years,

Mentioned as “new functions® of the
association were a trafic bureau, a bureau
of freight structure analyzation, an in-
dustrial development bureau, a conven-
tion and publicity bureau and a foreign
trade committee.

The traffic bureau, President Towne ex-

plained, is calculated to assist memboers

of the association with information abou?
freight rates for immediate use in their
businese. the freight structure bureau
is to furnish an analysis of rates and regu-
lations in the United States as reflecting
the ebb and flow of comnmerce between the
great trade centres, the industrial devel-

opment bureau is to make a study of

manufacturing conditions in the greater
city with a view 1o encourage industries
to establish themselves here and to dis-
oourage emigration among industries
llrsa.(f

The

¥ settled here.

convention bureau, President
Towne inf his guests, will promote
the holding in New York of national trade
conventions and exhibitions, by which
millions of dollars will be brought into
the mlr
The ureirn trade committee, said Mr.
Towne, will later become a bureau for
the development of export and import

wade in this port
“Our assoclation does not seek to sup-
plant any of the other organizations
working for civie betterment.” declared
President Towne *“hbut we have given
and intend to give our time 1o big problems
only, such as are not within the scope of
other organizations  We intend to check
tion at Washington and Albany
verse 1o the interests of New York ciy
and also to promote such legislation as
appears to be to the advantage of the

o

he association, which at present is

housed at 84 Lafayetie street, is soon to
4 ninth floor of the
Woolworth Building.

NEW RAILROAD TO DANBURY.

White Plains Exteasion Is Backed
by New Haven.

It was announced to-day that the New
York, Westchester and Boston Railrosd
Company had just sold an sdditional »°-
000,000 issue of 4': per cent bonds to be
used for the constriction of the Westohester
and Northern Railraad, which is to he an
extension of the Westchester and  DBostor
EYEtléem.

This new road will extend from the White
Plaiue terminal of the West lhesier road
northwerd through Westchesler county
w Danbury, Conn. The bords sold will
provide about 30 par cent. of the construc-
tion money. The remainder of the rosd
w ill cost 85,000 000 and bonds will be dis-
posed of when the monev i= necied

Work on the Wests hester and Nerthern
it is understood, will e started on Monday
next  The completion will give the New
York, New Hevep apd Hartyord Raeilrond
Company, which 18 the chiel packer of the
line, & through passenser und freight
eyetem from the oosl fields by the way of
the Pouglkeepsie Bridee tisough Dutchess
county, Conpeoticyt, and Westohester
county to Litewster

The New Haven also expects to run fast
Pittsfield expresses over this route as we
&8 [reght traine jrom bBosion.

OERGAKNIZES UNDER NEW LAW.

Wiscensin Company First to Use
Recent lucorporation Statuie.

The Arst large compeny 1hat has heen
f rmed under the statute passed by the last

Logmlatum  prnvrerddid - tira P = onpparsg e a1

slock may he issued withiout par value, =

the Wisconsin Edison Company, which was
fucurporated swt Albany yesterday with a
coptal of §12.000,000 The mew oconpany
Wir Organired Ly the horb AlLericai

Company Lo lese over the lutier's hold nes
ol publie utility compaties (o Wiscons

I'he compin)y's suthorized capital
FO.000.000 cumulative ¢ per cent! preferred
wlock and 200800 shares of common. I he
preferred has & var vatue of $100. T he
tommmon has po par value. Gf the author-

is

lzed capital the new company begits bus
Lews with an issue of §) 000,000 preferred
sl #nd the 200000 shures of comnon
tows] present capitol lesue 18 Blated

et §12 (00 600, thus rat: the voluLn

sl 855 0 mhare

e pruvision of the law under which a

vk may be issued without pur value, |t
nited out, e of special vulue 16 holdiug
pELieE

CUGAR CO. READJUSTS CAPITAL

Flun for stockbolders to Take Up
$10,000,000 Havemeper Holding.

Ihe canoellation, decreed by the New
dersey Court ¢f Chapcery last sugimer, of
e §10,000 000 cotmanon stock of the hatioual
“ogar Refluipg (ompany, onginelly isshed
w Henry U. Havemever without cols.der-
, Leoessitiles @ read ustment of Lhe
mpany's cepitel, which 1s Lo be arranged

& wpecial meeting ol stockholders on
urember 18
1he stovkholders will be asked 10 author-
er & plan which provides for the paying off
LU par of the entipe B10.000 GU0  prelerrod
rinek  with rn&or out of the company’'s
Vieusury e purchase by the stock-
tolders with proceeds of the !w.tm.um

it o

ey Tl Ol The Debtmes’ o
ssieral and sole stock of Lbe compauny.

t‘ﬁmorwmmm.

# Detten O Dividend Passed.

“The American Cotton Ofl directors at
meeting yesterday decided to pay no
dividend on the common stock and ex-
plained their action in the following state-
ment: “Having carefully considered the
question of disposition of surplus esrnings
of the year, amounting after paying inter-
est upon debenture bonds and dividends

§1,814,502, being over § per cent. on the
common stock, the directors reached the
conclusion that the Interests of the com-
pany will be best served by utilizing these
earnings in the development of the business
of the company. During the past year
there has been expended for additions to
the properties the sum of $470,435, which
latter sum has been charged against expense
of operation.*

Will the Public Come Back?

It s a favorite pastime of the Wall Btreet
broker to consider the chance of another
big public participation in the stock market.
Not in five years has there been a big public
speculation, as the term is understood
downtown, and many people have come
to the conclusion that there has been some
change in the temper of the American
people and that there never will again be
times to compare with those of 1901 and
1905 and 1908. The last five years have been
lean ones for the brokerage fraternity,
and the pressent year in many ways has
been the worst of the lot. The record of
Stock Exchange transactions shows plainly
the low ebb to which stock speculation has
fallen. In the big marketa of 1901 and
1905 and 1908 million share days were com-
mon and & two million share day was a
thing that occurred often enough mnot to
cause very much comment. Nowadays &
million share day has come to be regarded
as an extraonrdinary occurrence. That on
Wednesday was the second this year. In
1811 there were twelve milllon share days.
in 1910, 24; In 1906, 11%; in 1905, 105, and in
1901, 118. In April, 1901, the daily average
volume of transactions was 1,879,088,

EfRect of Foreign lettlt:-cnu.

The European markets responded only
hesitatingly to the sharp advance in prices
bere in the late trading on Wednesday,
in spite of the fact that the most favor-
able view was taken abroad of the election
here. The direct influence of the Balkan
situation on this side was dissipated with
the cessation of FEuropean liquidation,
but politics in the Near East still continues
the foremost consideration on all the foreign
stock exchanges. In addition there is
evidence that the Furopean markets have
not quite recovered from the ghock de-
livered by the severe decline In prices
which culminated on October 12 The
foreign settiements, about which so much
anxiety was felt, have gone off emootHly.
Wednesday the settlement on the bourse
was completed withont any failure at
all, and this satmsfactory conclusion was
not at all expected. But in many quar-
ters abroad the market was sustained
by supporting orders from the big banks,
and yesterday it was reported that these
same banks were liquidating a portion
of the load they'have carried in Russian
industrials and Balgan bonds,

alig,

St. Paul's Advance,

£t. P"aul stock earning less than 2 per
cent. for the fizcal year ended June 3 is
a different thing from 8t. Paul stock earn-
ing in excess of 12 per cent. per annum,
and the appreciation in price from the low
point of 08%; touched last July to the high
|bevel of 117} recorded yesterday is the
result. In all this time the dividend on
the stock Las been the same, & per cent,,
ebut last July there were predictions that
the company woold be unable even to
maintain the dividend at the reduced rate,
and the present rise produces predictions
lllm the rate will be resiored to the 7 per
fieure mnext year Yesterday the

| crossed that of New York

I price of st Paul
, Which also pays 5 per cent. The

oent,

Er.-u.m crops has been best jllustrated by
|the case of st. Panl. For the first quarter
|of the nscal year the gross earnings of the
company rhowed a gain ¢f 13.1 per cent
and pet earvings a fain of 75.9 per cent
over the preceding year,

Upion Pacifie's Adyvance,

The stock which attracted most attention
in the rise on Wednesday was Uniop Pacific
This was nut because the net
gain in Union Pacitic was greater than that
1ok or-that the stock

altogether

In any other active

withstood the subsequent profit taking
relatively better, but also because it was
thought that the argument that the ad-
Yauce wus due to a4 retreat of the short

interest was less plaousible when applied to
L nion Pacific. For several months specula-

tion in Umnion Pacific has been re-
markably quivt Transactions in the stoek
have been less than formerly and also much

bess that iu &by other of the markel leaders,
and even Wednesday's advance was ac-
complished ou relatively small sales.  Flucs
tuatjons currespondingly less
violent I'his has been so much of & feature
that it has even been remurked that the
stock showed signs of gomg out of the
speculative class and eutening the list of
standard investment issues, as have many
other former murke! leaders

have heen

The U niom Pacific Merger (ase.
But if speculative interest is to be out of
UVpion Pacitic common and couver ge upon

many of the lower priced shares, as many
people expect, there =il remaius one con-

sideration which will probably furnish
basiz for an active speculation That is
the prospect of & decision u the Unio

Paciic marger case now belore LLe supreme

Court This case was appealed from a
decision favorable 1o the rairoads in the
lower court and argued belore the Supreme

Gourt last April. There is & possibility that
& decision may be handed down in the care
suy Monday from uow on. Apy indepen-
deut movement in Unlon Pacific stock may
therelore be expecled to bring out the
imor that the decision will be snnounced

t it all is that nobody I8 quile sure what

wn of the stock will be in the event
woeisjon for or wgainst the compang
| wion unlavorsble to the compur
| very well be coustrued as favoriug
prices for the stock, and vice versa,
| decision favorable to the company

1 be thought to favor either higher or

luwer guotaliions
Lol
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of bonds secured lar by first mort ti
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1912) to retire before maturity, by purchase up to, or call at,
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White, Weld & Co
14 Wall Street
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THE CURB MARKET.

A much quieter market prevailed for
the tobacco shares on the curb yesterday.
United Cigar Stores stock, after its recent
sharp advance, suffered a natural reaction.
The opening price was 11734, as compared
with a high point on Wednesday of 118
From then on during the session realizing
sales caused a gradual decline and the
close was at 118, the lowest price. British-
American Tobacco was very quiet, but
showed a firm tone

A prominent feature of the market was
the development of a much improved de-
mand for the leading copper shares, which
have lately been somewhat depreased. The
market for these shares was still dull, but
transactions were almost invariably at
higher prices. Braden sold at 7i4, British
Columbia at 4%, Giroux at 5 and Greene
Cananea at 10%. There was absolutely no
support for the United States Motor shares
and light sales made new low prices of 1
for the preferred and X for the common
In bonds the Western Pacific 58 sold up to
sak.

Transactions {n detall in the market yes-
terday were as follows:

Open- High- Low- Clos-

Sales. ing. est. est log.
850 Alaska Gold M.... ¢ o 0 LY
60§ Allled Sec Co...... -~ ] » w0

840 Braden Copper.... T T4 g 73
100 Big Four. . ....... [ “ % “*
1500 Britlsh-Am Tob... 24 2 Wy Wiy
sasasive 3 3 1% 2
1800 C O D CoBvvssrnes T [ ] 7 ]
1000 ¥l Paso CoB....... B4 by 12 [ 1
a0 ElyCon ..ovvvene. 19 1% 1w 19
6w Greene Candnes.. 10 W P W0
100 Glroux Miniog.... 4§ & a0y (L
2000 Goldfield Mid s Ti4 T4 Ty
0 Emerson Brant. .. T8q T34 T34y Ty
200 Emerson B pf.... 100y 1004 100'y 1004,
150 Jumbo Ext....... 8 o - =
2000 La Rose ...o.uvees 214 2018 24 2 0-18
G0 Mays Oll.......... 29 » » »
100 Man Shirt Co...... T8¢ T84 Ta4 734
100 Man Shirt Co pf... M2 1Rl W24 MRy
150 Mason Valiey..... 128 128 12% QY
500 Man Transit...... 13 ) #18 1y 1 816
1000 Mutual M & L..,.. & “ “ “
700 Nevada Hills 14 1818 15 1 008
800 Ofl Fields of Mex., 2% 24 34 24
100 Penn Textile... ... Mia 24y 24'g 2y
1600 Pueblo S & R......1 11-18 1% 1% 1 13-18
16 Sand Vllof NJ_ 390 895 B3O
8700 Tonopah Merg. .. 100 w -»
900 Tularosa.......... g 1§ 1§ 1
800 Un Cigar Stores.. 1174 117}y 118 UL
100 1S MOtor......... " iq 1" [
7% West Fnd Con..... 1% 1% 1818 ’}h
800 Wett Sil Mines. .. M4 k1Y 24
BONDS.
$15000 Braden Cop 8s.... 1164 1164 1154 1184
10000 Braden C 7s new. .18l 1834 1514 18244
2000 Chi Elev bs.. .. - - - ]
w000 West Pac is. i sl Wi &Y

CURB STOCKS CLOSING.

Allled Securities ..
Am Wriling Paper..
Bay State Gas... . ...
Hraden

Briush Col Copper

British-Am Tobacce 1] E) 2l
Glrous 1] N
Greene Cananea. ... w0 L
Inter Kubber.. ©» 11 12
Kerr Lake csas 2 % 2 2%
Lehigh Valiey Coal...... 230 0 »e 245
laROSe..... . cicconeeee Y 2018 2% 'y
Mines Co of Am s ] 2% 3
Mason Valley ees 12% 13 2% 1
Manhatian Transit...... lis 1% 14 1%
Manhatian Shirt . Wy T Ty T
Manhatian Shirt pf wi 1@ @i M2 iy

Marconl of Am pew. ... 8§ T o 7

Nevada Hills vieeees Mg 18186 1708 1§
Nipiscing Mines........ By & My
Porie Rioo Amer..... 280 7 200 s
Swendard Ol L1880 1050 3060 JOEO
Tounopah Mining LY (2 6% o
1 Clg Burs Co of Am w1 116 116 117 11744
U Clg Surs Co of Am pf. 130 ¥ jH 1 125
U S Light & Heat .13 1) 13 )
US Light & Hea1 pf..... & b4 Qe 1]
Yukon Geld. saneens L 5% F1v 1Y
BONDS.
Braden Copper 8s.. ..... 180 12 14 18
Braden Copper 76....... 16 152 148 180
Chicago El bs .. ..., Wiy 078§ BTlg 974
Mason Valiey 6 12% 183 139 133

OUTSIDE OIL STOCKS.

Former Standard 0il Subsidiaries.

Northern Pipe lLine was in some de-
mand and the price advanced about 10

points to 128, Standard of California
was us usual quite heavily traded in. the
stock fuctuated between 160 and 168, |
closing a1 162, Prairie Ol and Gas, |
Buckeye Plpe Line and Bouthern PFipe
Line were strong %, Standard of
New York and Stan of Indiana were
y trifle reactionsry Tne bid for Etand-

ard of Kansas was advanced from 100 10
840, but as was the case yesierday, when
the stock declined 160 points, few trans-
actions occurred,
Yesterduy Wednesday,
Bid. Asked Bid Asked

anglo-Ameriran Co Lad, i%ig '3 18 i)
Atlantic Refiting Co RO R0 L0 b
Horne-Scrymser Co . 160 10 180 a0
Buckeye Pipe Lioe Co.... 14 | 0 178 18
 hesebrough MIg CoCan (0 700 Gl Tan
Colonial Ol Co ’ . 1A 10 sl 170
Continental Ol Co e 128 ¥is o (1
Crescenl Pipe Line Co. ., 5 0, ub 70
Cumberiang fipe L.Clae 70 7% 70 7
Furcks Plpe Live Co.. .. 5 su0 B&0 [ "1
Gulena * [gnal Ol Co pt.. 18K e 188
Gaiena Signal Ol Oo..,.. b 280 e
Indians Vipe liue Co.... 144 a2 148
Natlonal Trausit Co.,. ... [ a“ a7
New Yurs Trutnit Uo ... BEY ML e
Norther « Pipe Line Co... 180 116 128
in Ol Co 2 1 1w 138
Prairie On pud Gas Co,j* e LTI 1T
Solar Refinluyg Co bis L oo [ 119
Southern Pipe Line Co 285 2w 205
Soulh Penn (4 Co 720 4an P 740
So west Va Pipe Liges... 180 170 16t 170
sand O of Californls... 161 163 1000 pL
Stand OU of Indisns 22N 89 24 433
Stand Oll of Kansas B0 jaei) My b
Stun i Ol of heutueky... 870 “n U [l
Staud Ol of Aenraska... Mo 0 B0 Ko
siunu () of New Jersey. Hbd nun Hus N
stand Ol of New York... 875 B i s
Staud Ol of Ohla, , vo 220 i) 200 270
Swun & Fineh (o ves SO0 28 T 26
Union Tark Line Oo..... %0 75 L) 7
Vacuum Of] Ce cses 1IN 184 175 180
ton 01l Co 20 b 20 .
Wat ee (o L1400 1000 1600 1h0n
Subtsidia en bies Lag] 6v0 60 a0
Uld stock (eb blee WH W90 We 10w
® ¥z dividena
All guotatiuus dollars per share
Frice & Int Apx
PC. Maturity Bid Asked yieid
5 April, Wle W' LK T ]
e g June, 1uly BBy 4
} 5 July INIE BBl PR 6
Ch dp June, B4 BN W 'Y
(34 A Juiv,  1hig D’.‘" K e
f AL B Murio, 1013 sy pely 80
ip Ham & Day 4 Juh PR I L llr.: (R
Tvan () & [ 6 April. lmd Ry W0 gl
el BR € Anplr IR Ay dnig b
Frie /WK b Ot ihle ULV
Yrie i O April, b g BNy Lo
Federn! Ssugar. .3 Now,, 1Pl W £l sy a0
G Hubber s July, Ihls WAy W t 1
Vi udson Cos i len, s @ Wi, 810
Mlinis Cent &'y Juls LHid e Wil 4
1t & Gy Nor b Aug wis T'. {11 [ %5
iy Marvesiar,. B Fenbid, Leis Yy Juoy 4w
Miup & st L, .6 Fen.  dwild W I VR
Me hat &'l b May. k¥ W g w0
Mo bar Ry b June, Jwld W'g Wy TN
NYCRR 44 Mur., 18ie W Wy 47
NYUHKR . 4y May, IWib BNy 4.8
NYCLines.sqpie.d  hov ng-28 470 48 —
NiCldues.eqplad'y Jan. 1ns ' A -
st ! :
S ¥
E;o

Bostox, Nov. 7.—The copper shares |
market ruled steady, with activity in speci-
alties. Price changes were irregular, gen-
erally a shade better. Poud Creek Coal
was exceptionally strong, gaining 24
points on active trading and closing at 28%,
& new high record. The zinc issues were
a fraction lower. In the industrial de-
partment Bwift & Co. was 1 higher and |
Shoe Machinery »; lower. Rails were firm. |
The summary: [

Open- High- Low- Clos- l

ales. Ing. est. est. Ing
380 Adventure........ 8% Ti§ 6N Tl
1 Ahmeek... i M0 3
3y 3 3
Mg My
g = 2 |
25 Anaconda. 45 (5] LTLF I T
1210 Arlrona Com., .. o 4 4y .
Bostwon & Corbla.. 8'5 6y 6y :l:
o ! n
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Railroad Bonds

Good rallroad bonds, {ssued by successful companies and
ylelding a satisfactory income, are a~knowledged to be as it-
tractive an investment from every ctandpoint as can be secur-
ed in the investment fleld.

We offer three carefully selected rai'road bonds
netting 5%, 6.16%, and 5.66%, respectively. If purchased in
equal amounts the average income on the investment would
be over 5% %. The Investment would be well distributed, as
the properties covered are located in widely separated sections

of the country.
Ask for Circular RB—001

Guaranty Trust Company
of New York 4

28 Nassau Street

: Branch, Lenden O
".‘2 ::3' 434 S 33 Lombard s:‘." E C
Capital and Surplus
Deposits . . .

Stendard Branch,
25 Broad Strest
$30,000,000
189,000,000

Guaranteed 1st Mtge.
69, Convertible Gold

To Yleld 6'4%
W. C. LANGLEY & CO.

Buffalo NEW YORK Bosten
Members N. Y. Stock Exchange

We recommend these notes as & particularly
desirable short Ume lnvestnent for the following
reasons.

Ist. They are secured by a mortgage on
gmpeny aggregating about 171 per cent. of the
e,

Notes

(Closed Issue) They sre

3d.
and sinking fund, a mmmm
are, after deducting bonded
times amount of note jssue

fd. Farnings of company from investments
alone sufficient o pay Interest charges.

4th. Payments guaranteed by Co. whose
surpius earnings are eleven times amount re-
quired to pay Interest on this note ssue
Sinking fund retlres one-half of lssue
before maturity.

@th. Quick asset fund maintained by guar-
anweing Co. equivalent w eptire amount of
notes |ssued.

wunumd. principal. interest
v whose net assets

indebiedness, 19

Bankers
10 WALL ST.

|
o | mom W THE PHILADELPHIA MARKET. e Welbor o e
:: {mlnignum... . ’)': a0y Tb‘. n'y lTL"TIc& GI"-F Pnnlll'n
siand Creek...... 30 [ 60y PRILADELPHIA, Nov., 7.—Aectivity here
745 1s) s t
lm m'rr":“.":l' """ " ';': 3;. q:.:: {to-day was largely confined to Philadel- '
P 5 Keweenaw ....... 2'y 2| phia Electric and the arbitrage issues, s
HE 1 e T e e e iz, wie Cumbria Gtosl | SYRST BSRIG :
15 Mason Valley 12% 17 niy | Electric gai .. MOR
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. o8 3 P | Ll i
190 Mohawk e % Y 855  higher. Bonds quiet. The summary: The Rondbolders'
Nevada Con. | BY MYy MY 2| Open- High- Clos- |, The Rondbolders’ Committee. formed under
N New A 14 2 - % 1. est. fing |V Freement o posit dated May 1. 1912,
5 Ykt 4% G4 @ wt |V amatcomper... Y B B EC | ool dour ication 10 e At v e A
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. 2 ge 6 'er Cent. 20-Year
R W 65 Ins Coof N A n oo A% DM A Bonds: of the ATLANTIC AND-GELF
] 224 3 180 Heystone Tel 109 114 104 :“J,? PORTLAND CEMENT COMPANY are secured,
SEMIE skl 1 iy v ) il g?‘.,: g a1ty | lo We smount of $1.600.00. has intervened i
‘ g ) 3 13 e bankruptey proceed) for th
. 62 Lehigh Nav wg W W a. | having the tnltrrpm:ul an pr-'-‘:»ﬂ; c;-;'u{rﬁ'.r:'mb!
f '8( © 20 Leh Nay ctfs Wi, ™ g o 4 | pany sold according to the terms of the mort
78 Sup & Hoston. .. .. 18 1% 23-18| M0 Lenigh Valiey. ... Wide 7% Hidn TN gype and that under the orders of the Court
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: ROUT ... o B V.t | 80 per cent. of the entire iss
m 2ls 18 Penn R R 61 1516 62 67y ?‘!‘l { mﬂﬁtl" u--:'m,-h."md i:n;‘?»? g-'wﬂ'{fﬁ’ ur::
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THE CHICAGO MARKET,

CR1caGO, Nov. 7.—The heavy volume
of transactions was one of the most en-
couraging features in this merket. Prices
ruled firm, with Bears-Hoebuck showing
the greatest gain. Quaker Oats cowmmon
made & further advance of b points, while
1llinois Brick, Booth Fisheries common
and Chicago Pneymatio Tool were higher,
Lniou Carbide adted well considering the
resliging. Activity in Commonwealth Ed|-
woti Londs was the feature in the borstemay=7
ket. The summary

e
The on ald ‘Maive Hilltoid™ Confpary"

REDEMPTION NOTICE.
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REORGANIZATION
(1] 4

SOUTHERN  (RON AND STEEL COMPANY

| Referring 0 the Modified Plan for the Re-
arganizatlon of Southern Iron and Steel Coms
pany. dated July 12, 1912, notice Is hereby givea
that John W Platten has been elected a8 chalr-
n&n of the Commities In succession o Ceell A.
Urentall, ko has resigned as & member of the
vommittes, and Alfred A. Cook has been added
to the Commitiee,

There have been deposited and are now subjeet
to the Modiied Plan of Reorganization over 8%
of the bonds, 8%, of the secured notes, and over
1. of e debentures of Southern lron and Sipel

{ Company.
In view of the large amount of deposits already
recelved and the probsbllity of an early sale of
the properies of the Southern Iron and Bieel
| Company, the Committee has extended ghe Ume
for the depos't of bonds, seciired notes and de-
bentures unill the close of business on NOVEMs
BER 30, 1w12

Pursuant 1o the powers in that respeel con=
ferred upon the Commitiee by the Modified Plan,
the Commitiee has determined to permit the
holders of claims agalust the Southern lron and
Sweel Company (o addition to the bonds, secured
notes and debentures to participate in the bene=
fis of the reorgandzation upon the deposit of
sald claliis or a statenent thereof, and, i9 elther
case, with An assignment thereof In form ap-
proved by the Commitwe, with the Deposltary
under the Modifed Plan, to the extent and I8

i,\u\'rmbul dth, 1012, which the Committee has
executed and fled with the Depositary, coples of
which may be obualned upon application 0 the
Depositary or o the Sceretary of the Commities.
Certiticates of deposit will be lssued upomn the
deposit of all such cisline, which may be made
untll the ciose of business on NOVEMBER 80,
{1912, Al deposits must be made with Daskers
Trust Company, the Depositary under the Modl-
fied Plan, st jis ofce, No. 16 Wall Siwreet, New
| York Ciry
No deposits will be received after Novem-
ber 30, 1913, except with the conssnt of
the Committee and upon such terms as I
may apprave,
Listed New York, November 6, 1912,
JOHN W. FLATIEN,
Chalrmas.
ALFEXANDER J. HEM PHILL,
EDWIN . MERRILL,
BENJAMIN STRONG, Jr.,

HARRY BRONNER,
NEVILLE 6. '

IGHAM,

ALFRED A. COOK,
(tommittes.
SAMIU'FL UNTEHMYER,
ALBERT RATHBUNE,
Counsel.
A. M. WICKWIRE, Secretary,
87 Wall Sureet, New York Clty.

TO THE HOLDERS OF
INTERBOROUGH RAFPID TRANSIT Ofy
45 Year Gold Ill»r!gln Hends
DUE NOVEMHER 1, 1982,
A h %

ERILE -
Sinking Fu Notice.

Notlce I8 hereby given, ar provided 18
X1 of the ludenwire daled November I,
securing the above bonds, that sealed offery |
be recelved up o Twelve o'clock noon
sevealh day of January. i913, by the und
at Its ofMce. No. 25 Nassau Sireet, New York,
the sale to |11, as Trustee, a1 the lowest price ab
which such bonds shall be offered, not
105% and accrued imlerest, u!‘ulm'lem

above bonds 1o exhaust Lthe sum

and sevenly two thousand. three hu

fourteen dollars and three cents ($572,3] 14
Offers should be sealed and endorsed

for saie of lnterborough Rapid ‘l‘rw

Series “A" bs to Sinking Fund” and w

the TRUST DEPARTMENT,

GUARANTY THI ST COMPANY OF NEW YORKE

ls\ A J HEMVHILL, Presideat.

New Yeork. Novernber 7, 1912

DIVIDENDS AND INTEREST. L

PACIFIU GAS AND FLECTRIC OB,
SAN FHANCISCO, CALIFORNIA.

A quarierly dividend (No. 27) of $1.50 per share
upon the Preferred Stock of this (‘nm‘..Il
the period commencing August 1st, 1913,
ng Oetober 8lst, 1912, will be on
ber 15th, 1912, w0 snarehoiders of
o'clock #. M., October 3181, 1812, The
Books of the Campany will not be closed.
for whe dividend wili be malied.

PACIFIC GAS Aj\'ll IEL"I_’J("I'IIIC OOMPANT,

). F OOTE A
Ban Prancisco, Cailfornia, October 31st, 1

L3
PRATT & WHITNEY COMPANY. 5
New York, November 7,

The Board of Directors of PRATT & WHI
COMPANY has this day declared the
quarterly dividend of ONE and ONF-HALF PER
CENT. upon the FREFFRRED STOCK
Company, payable November 15th, 1912,

The transfer books will close at § o'clock in the
afternoon of November 8th, 1912, and will lw
at 10 o'clock in the forencon of November

1912,
CHARLES L. CORNELL, Treasurer.
L

THE BUCKFYE PIPE LINE COMP.
28 Hroadway, New York. Ocipber 18,
A dividend of Five Dollars per share
declared on the Caplial Sinck of ths Companay,
payable Docember 16th, 1012, to stockholders of
record &t the close of business November 25th,
1912, Al communieations regarding pa t of
chapge of address should be sent %o Mr. J. R.
Fast, Asst. Secretary, not later than
ist, 1912, =
GEORGE CHESEBRO', Secretary.

The Board of Nirectors of The American
Ol Company, on November 7, 182, .
semi-annual dividend of three per cent. m
Preferred Stock of the l‘umpu#. payable
ber 2, 1012, at the Banking House of Winslow,
Lanier & Co , 68 Cedar Street. New York City, %
A,

Stock Transfer Books of the Company
closed on November 14, 1912, st 3 P. M.,
remain closed urtll December 8, 1912, at 10
JUSTUS E. R .
B oon

v K
Rt i foald

New York Cliy, November 8th,
The Drectors of this Company
this day declared & Dividend of threc-quariers
one per cent. on Its Caplial glock outs
payabie on Decém 2d, 1912, 1w swockholders
1ecord on November 15th, 1012, st three o'c
F. M, C. D. WILDER, Treasurer.

Mechanics and Metals National Baak
OF THE CITY OF NEW YORK.

A quarierly dividend of THREE PER NT.
(#*.) on the capltal stock of this Bank be
payable, free of tax, on and after Nov. 12, 38,
w t‘l'uelsrﬁgrrl of record st the close of business
on Nuvember W, 1012

JOSEPH 8. HOUSE, Cashier.
EL 1ONS AND MEETINGS
NEW YORK RAILWAYS COMPANY,

To the Stockhoiders, the Heglslered Ownels of
Adjustment Mortgage bonds, and the Holders
Adjusument Mortguge Coupon Bonds Regls
for Votiug Purposes

Notice {s hereb)y given that the annual meetin
of the New York Hallways Company will be
at the office of the Company, Koom 1209, No.
Brosdway, In the Borough of Manhsatian, Clty
New York, on Monday  December 2, 1912, st twalve
o'glock noon, for the el ton of directors and two
lml.ma'u re of eiection, ana for
such other business as may properly come before
the mes (IH!

The stock transfer booke, the books for the
registration of Adjustment dortgage
the books for the registry of Ldjustment Morig
Coupon bonds for Voung Purposes will be ols
from theve o 'clock P, M. on Monday, November 11,
1912, untl ten o'clook A. M. on Tuesd
Ler . 1012 H M. FISHER, Secretary.
Dated, New York, November 7, 1812,

The Annual Meeting of the Stockhiolde re of The
Americag Cotton Ol Company will be held gt the
principal ofMoe of the Company, the hefinery, Doar
Cutienberg, Hudson County, New Jersey, on
V12, st 12
Lock poul, Tor the purpose of electing Directors
for the transaction of such oiher business as
y properly come before the meeting,
e Stock Trausfer Books wili be closed on
November 14, 1912, st 8 P M., sud will remain
closed untll Decernber €. 1012, at 30 A, M,

By order of the Bourd of Directors

JUSTUS E. HALPH, Secretary.
New York, November 7, 1012

SOCIETY YOH THE HKEFORMATION® F
JUVENILE DELINQUENTS IN THE CI
ANEW YOHE: The sth annual mecung

Soviety and an election for seven
1 m-fd November 15th, 1912, in : of
| W lliem 3, Walter, &2 broadway, New York oy,

TMiursday, the bibh day of December
o't
ur

Bl 2w or m
FVERT JANSEN WENDELL, Secretaty.
FROPOBALS.
MEXIAN PUTROLIAUM COMPANY,
LIMIIED, OF DELAWAKE
First Lien and Kefunding llurllur- ‘% -
ing Fund, Series 4, Gold Bopds of L
I Juaranty Trust Co v of New York, as
| Suocessor Trustee ul Mourtgupe and
of Trusl securing 1hie ssue dawed O¢ r
1, 101, HEREBY INVITES }EOHOSALS Tor tae
of g mauy of e sbove boncs as cah pe
for the sum of Oue Hundred and
T susand Liollars (& 190 000 .00/
witl e reocived at the sendard
Brosd Struel. New ) Wiy,
A M Moudey. November 11,

rice (nel ex-
| soorued intesesl will be aocep

ed al the lowest

proporii und paid for ou Wednosday,
Noveinb 1012 upon dellvery, wgether with
" arerued wntercst 10 thet date

GUARANTY THL ST COMPANY OF NEW YORK.
By WM. C. COX, Viee-Fresident.

FROPOSALS will be roceived at the w

Supplies and Acvounts. Navy Departinent,
lugwa, D, C,untll W0 o'elock A November i9,
M2, aud publicly opencd nom

after, o furnish at the nevy yard, Brooklym, N. ¥,
e, B guantily of naval -up&l&n, as fullows: Boh.
Wz Corn brooms.- Sch. 4026 Siatlonery. m
pltml-lum a:u' proposils should designatet
schedules desired by nuwber Hlank

will be furnlshed upon spplicetion 0 'mr'a
A HALERE S )

[ the manner provided in an agrecment dated |




