
U. P. SHAREHOLDERS

GET SMALLER PROFIT

StirpJus Allows
KU17 Per

Common

Dividciiil
Cent, on

iiKiiixn ntKViors ykahs

(!rop SIkii-Ihuc- . Kale KimIiicUimis
iiimI Ilciivlcr Tuxes

Wore l'liolors.

The nnntinl rrport of thr rnlim I'atl
Tic I'.illro.'iil Company for tb

omloil .Mine 30 laxt was ."iicil .

tcnlay nftprnoon and ."bowed Hint Hip

romp.in tsiriii-i- h Mirpltii : allnnlo
for dlvldcndx on Its common .stork
iimountlnr; to ?ao.05s,;i!. which Is cniiiil
lo ):t7 per cent, on thr. f 3tC.A44.300
oirt.nnmlliiT common xtock. Thcui
mnilim I'ompnto with $3j,S? 1,017, or
10.01 per t.cilt.. In tho piovloiiM yrnr,
in 1910 llio company oarm-i- 1H.J7 per
rent, nnd In lon; tho cam In pi were.
i piinl to 1 .!7 ppf CPllt.

Tlio report iilfo slionB o Tallin
In kiosm rciontips of 3.no.V :x
surplus avnll.ililo for illiUU'inl.i

J.'i,ti3.i,7il7. J ho HirpUl.i

olf

m.ilnins after dlvhlrnili Imd born paid
'KiLHlril s.n93,riii, n iircrraMy or

Tlic prolli nnd Ihmm nrroutit
ii train In n.sets ovrr UabllltlrH

of $7.i'i30,s:!7. Tlio capital r.pendltire
fiir thr vrar mummied to $1!,M J.fioP.

from wlHch ,l!l,Sf5 was deductrd by
ihp wilr of Htcnmi'lilps owned by Hip.

company. brlnRlni; the total down to
J13.i;-J:M96-

.

In the ilrtnll'Hl rrport Kfo.- - rnrnliis
lire placed at JSri.tCi.SOU, oprrallnn

Wi re $ s.u33,:il'0; expenses iroin
outside o)rnitiull, 1,S.'..IJS7. and tHNPf
wrio l,3iiS.7sii, the latter Item nn

of JPU4.MI. Tliln clvrn n total
in bo 1'hiirnnl nKnlnst :.tos. of 1.75.-li'-

or an IticrcuMP of $1,4$0.SM.
Tho irpoit contiiliis no comment on

'ho Supreme Conn decision dlvorclnc
thi Southern I'acllli.' from thr rnlon
Paclrtc, It having been rntniillrd 'lirforr
the iecl-lo- n of tho court was handed
down. Tin' report whs mad- - public
nearly a month later th in Is usually the
case, one of the chief reasons for this
Iieinc the buruliiK of the Imputable
lUilIdln. which respite'. In the loss of
the company's lecnrds. Last year Un-

complete report was publhhcd on No- -

nntjer 111.

In commenting on the report Hobert
S. I.oyett. cliHltnnin of Hie c.ecutie'committer, sass:

"The niiiiki'il di"rri ae in the jeni's "iir-r'u- s

it siiliril partly from rxerptlonal
(.in.-r-s. Tlire was a .eiian Ip r- -i

nor from ,i slioit ise of riops, w'th the
irultarit slnltik.U" In irnr.eiiii tralllr. anil
there weir irrtintlnns tn ratm niub by
rommlssioii'". both Slate and tiifrstale.
'Ihrri' was .tn hu teller tn oprrulliiK

from Hie iliunc rifrrieil to m
'tinn-portiitl- rperitloii".' a rry hirer
Increaur In lavs IJHOI.OII oi 2ii.ll r

'iit. ), iiml an liiet.-ii'- r In Into ft rh.ircr
ipfiiltlin; from thr ia incut of a full ".ear1
lntepit Mini rrntiil" (on rrwly built lines
taken ovrr last y.'nr, but on which the

' ririiiiiKH hae not na jet In cn fully
I

"In tle yrais pajmcnts for taxr h.ivr
nitiie than doubled. In thr uir 1507 they
amoiiiitrd to IJ.edr'.TS I . this yrar they
.imuiihti d tu JI.3CS,7S, an hrriasr of
Jl.i'HSiOr.l.

"The I'lnnn Pnelfir Itiilhoad Company
Iiiliclinil fioin the Southern Pacific Com-
pany dililiiK Hi" ear 1 l.&Sti.uOO far-val- ue

Southern Purine rtallioul Ornpnny
first refunilliiB I p'T c"ii bonds, S.l. 4

fino fare v.iiue Southern P.u Itb Coinpany
(Central Pncltir Block rolhitrruM 4 per
rut. Ponds, and Jit.imO.OOO fa.r value

Southern Paridc Coini'.iny. San I''ran ..o
Tenn'nali tlr.t inoiteaE" I per i i nt. builds.
RHIliK In payment therefor its nutm
ainouiitltic to ii,rs,740.nrt2. These tmnds
were sold while the rlsht umlrr ex'-nt- c
law win unn strlrti d to Rsure llnanclal
provisloit for new construction and

alrrad authnrlzcd : ard the
mites were slieu in order not to dis-
turb the cash accounts of the two com-
panies, except lis th" funds should be
ret did. The Interest collec'ed on the bonds
is to be applied to the discharge of the
Interest on ti e notes, and the prrrenls
fiotn the sale of the bends to the ils.
ehniRi' of the principal of the notes. Th"
ItlP'irst I'liltreted or llrerueit to .lime 30,
1!U2, on these bond", .iniountlnir to J50f'.-Ti- l,

is Iti'luded In the iccelpts from In-

terest on bonds owned.
DurltiK the theie was no ehaiiKe

In the outstiindlnp amount of preferred
stork, but nn Inerrase of SlU.liOO In thr
eorntnon spirl;. As a leimlt of thr sab1
ibirlmr Hie .xear or J) I,77.".,n0n first and
leflinillllK t pi r rent bn-l- nf the Cite.

Italltoiul A; Na laatlnn
Cotnpanj, tin-r- was it'i l.icrentie In the
ftltrle,! ill bt of Hip cnnip4ti for the petlod
freie JSCi.jaj.r.Sft to .1 IS.'WH.OOS.

RAILROAD EARNINGS.
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.Missouri l'Hrtnt
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firm .luty 1 I21.3SS

M 1. SrnithW'istr-- n

first vrek .. 171.000
frimi .filly I' t.403.

Texiis C.iclfit
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UltKOON S1IOP.T i.i.m:.

Tli rireRiin Short Line Itallroml rom-pi- i:

repiiru the lutrrMnlc Cuininvrce
fonihil-sio- ii October:

Changes
Trial rper.
jVitul nper. ixps.

Net oprr. revs..
Total nutslilo run,

Total re..
TuN'"

iipir. Income.
from July

Tiii.iI npir.
Tut cipir. rps.

oner. res
Total uutrlilc few,

Tol n't rM.
Turn

:.:;i.
and

list. tup,
inc.

mils

t!,2T,73j
I.OSI',791

1,:1S.'J41
3,10!i

"TTssiTit"
U'S.OTS

l.4ec.03

3.7S t.flo--

.' tl,1M.M7

J4.IT4.H21

4jper. Income... 1,vvt,MI

STATEMENT.

TL'RSOA V

Paid by li.inkn..
JMI'I by IijiiIh

of

r

Tlir

year

I

; 4 ;,:...
1 Aii.nfto

i

jr?';.ooo
..c:.' (in

"00
7'i!, 3T

ooo
IIS.T'

11.000

ill. SOI)

;n3
i

tn
for

1912
rev..

li
Inc.

lo
lo

ii

Inr. Jit', 40
Inr. 20t.,a!.1

Inc. 34,S37
Dec. 33K

Inr 34. He)
lire. 4. ISI

I3S.3K!

Inc. 7J7,:o
I III. SII.SU
Inr. ISH.:.'
Inc. U,73k

Inc. $s:l,on
Inc. s,ii
Inc. H0s.3lt

i.7s:
3 703

000.
000

Loss tu Ijinks on il' trans-tluii-

I9!3,000
HI.VCK KltlDAV LAST.

Pilil b V Sub.Tre.mury tn hinln . 1 1.009,1100
IMIil by banks l i . ls,37u,0C0

Lo..s tu Ii.. nUf 11,370,000
Lets to banks s.iiiip purloj pre-tlo-

rek 4,;s,000

GOSSIP OF WALL STREET.

Itiirslluiilluii ns ii 1'nrlur.
l!niikrrn biokor know Hint tin'' nro

nniit lii iiihui'I- - nil iiiii'iIIdiik ITint tn.ir rip Supreme Court Ion il.iyn uko ortlrriil
proiioiinili'il in iiicli mi Incinlry an Hip I'tijo ilixlrlbutloii anil Hie ntiioK nw
i oiiiiiiii(.i N mm iiiHt lliti in v 'I lif.v know , lo Many rnllromU arc rrporlini!
Hial tin- - ami iiii'IIuhI of Hie Stork urns Itii i in(.ci per inonlh of from J'.ihi.ikki
I irlinli luiio Iiim'Ii linprovril ionlantly lo H.mi.unt ami I n KKrruat e for Hie
In lU'riiriliiiice mIIi tlio iMperli'tices of moii' liiontli nf tb loin p:ii"il (!! . I'at'h
ilinn a irnliiiy in llii- - mnnliy mi'l liimti'i
' lion that iibio:ul. Tney know Ilia) Hie
bitviiiiiMt iirai'lii'CN of I In' bank" lime boon
iiIIi'KmI loiiitnntli. ii oieti iinplrnwiiit
piporietit-c- fliownl i li- - iicmmI of moip rlcld i eirpornllons on Hip York

know Hint in Hio lirokrraKr business Hip

sioi.k I.M'liniitfr Ionises arr tlio must sol- -

icliiilili' uiiil rriiilallr of nil til" bro-kpr.-

i imoerns In thr roiintiv mid that Hip
bli; sttrpt hank piniiile llio t: nut est
rciltity of all Hip b.inkiin; ilislitiiliims

III Hir rnutitri Nevertheless Hirv do not
like Hie Invritluatlon of tin' monry
trust for tin in icsnti Hull tlirv

llsinl''" ""' '"'""idrrit n fair iii'iulry, wIIiippi

:t.'.f

rut.

noi ii iviim inr niiMiniaup oi iounri nro-t.pr- c

lour III. U Hiplr rrpipn'iitatlvps not
linr Hip rlinm r of irtvinir nn iiniplr prpiiMi.
tilt ioti of rxrhniitfr mi'tliniN ami throilri
UnnkpiB linvp iiniih Hip ,iiii roiirprn
Thrtr i a Rood ilral of worry in both lirokrr- -
ncp nim nanldiiu' rlirlrn and tint trmlK to
ari pnnlMii niiionit people dcallm"
In tcU -

The IihIpi ili-i- i llnnLs,
In the banks and trust companies which

have not soiicht iiiTtfranillenieiil but have
contented themselves with their own bus-lie- s

while Hie blir bank and i rust company
tnert'ers were in progress, little Is Mild or
the Pino committee Ofllccia of the trust
compaliies which refused to ioin Hie ( leaf-IP-

House, of Hie banks, which huvn te-- I

mi I ii rd independent, evpicss no satisfac-
tion ni it thy attaiks on tin others. t
the same lime thev are not worried over
Hi" Iniestli-rttU- us far ns their own bust-pes- s

is t'oniorncil They do not
that thev considered It impolitic for th"
hit tnerirers to lie put tliroiiK'b, but it is
evident enoucli that bj rcsistitr. the temp-taifo-

to nbsorb smaller itt Itiitioni thev
saved them-elve- s rnuslderuble worn- and
liothermetit If nolhltn; el-- e.

I'lnjIiiK I'nrn Willi I iilnn.
It has been u popular speriilunv r prncllrr

sliict) the decision in thr I nion Pariflr
I iilonnndbui Southern Th"

Iheoiy isihnt Soul hem. rcleas. d from 1 n Ion
Pacific control, will no lotmer lie the lull
tothrkile. that everything which Soulhern
rlls to I nion uiul lie sold at n cood prie"

and tli.it as :m imleprndept system it will
doeen bettertlmti in the part. 'IhrnrKil-inen- t

In favor of South. rn Is const as
a lie.tr nrcutiicKt on I num. and the

flcutril It a jood bet to plav Soiithrrn
open and copper I nion I p to the nre-e- nt

this "one b-- st let ' has brouuht profit from
Hie short sld" of ftilon ami little tf any los
from the short side d Southern

o mill Inieslmrnt lncl..prj-iiln-

Operations In sprcinltles and pnolril
stocks ;isii!r. I hn st.ltiil i ril investment stn. lis

Knvr k'ivrn a fairly irood of them
selves In the course rf thr ile.'hllC hr
heart disease thinus line Ijpen Steel, I'nloti
nnd lleadlnif, the sijeks which the

w'i'i had i ontrilmtrd n larce
part of the for many weeks, were
most busily eniHiird in. T hese Mime sto. ks
naturally have been the ones aiMlneil whirh
to dirn t the treat fun e of lirari-l- i h u h .

Kvrrythitll' rlstf Ims dr'ltnrd. but the
standanl invetnipi' storks as distinn!lied
from thr prinrlpaily spectilnlivp Issues have
sustained smaller Ins-- p. than Ihoie with
which HP1 professionals like to pla .

Contraction to I. onus. (

'I hn liniiidation In storks this week must
have produced a creat contraction in loans.
(Ine house whose ciistoineis were uteallv
lntereted in new Industrials redit'n! 'ts
loin nrrount bv ji.(siii,ik.i on Mombiy nnd
n i that thrie muM havo been a
riiitailment of nt least I'j.'i.oiii.is.i in loans
on tint day Yestrrday thr loans inrri-- d
on t nion Parifle wete of rourss creatlv
lontrarted nnd there was considerable
reduction of loans in ninny other depart-
ments Mtouether til" week thus far has
strengthened the monetary position of the
banks pirn If it lias not burn helptul to pro.
pic hop! nit for hls-he- r prices for stocks

I'nlnrnilii nml southern 1)1 1 lilrml,
Colorado and Southern, which Iris ho

llared - r rent t anuiiiu for th" la-- t
four years or since it pTd under the
control of Hi" lbirlinton, declared only
I per cent, jcjterday. It was stated th.it
tins I pr cent. Is to lie regarded as an an-
nual dividend ami that the diildend rate
had been cut .,n per rent The loss In

revenue will not be serious, nnd
for that matter no xrent profit was expected
from the purchases of Colorado and South-
ern until the opcniiuof the P.inanri Canal.

Tlic Drlir on I nlon,
esteulay's attack on I'nloii I'arlflo ti

almost simultaneously with His n

of th" annual report. The report
showed 1.1. s per rnt earned on (he com-mo- ii

a compared with ni.H per cent in Hie
previous year, but the earnliiKs had pte- -

Ii n l.--l been ptetty i losrly apir,ilsed and
the icport .was prnbahlv a pietet ralher
than a reason for the driie The slock lost
a i points oti t he. day and al the low price,
ton's, showed a los ofpr, points since the
lendition of th" decision in the inerirer case.
I he derliiie is Kiirpi islni; to all to the many
who h'enll the action ol the stoik when
sMfiecallon was rumoted, shortl before
Mr. la iniii n' death, it is astonndim:
Then th" loinnion ailvaurrd to ;in and the
prrferrrd to on th" inrre iiimor Hint
the iiinmiKPiiient propowd lotumarily lo
sell or dlstriliiitr in ttra-ur- v holilinus of
seriirities. No Hint Hie Supreme Court
has ordered a sale or distribution of part of
those holdltnr-- the i sells at I.., and
lb" picfrrred at no', It Is t, curious con- -
ll.ist.

MiiiiiIImh of l.ocnl ItnoUs,

The flk.'iire.s or I he rrporis of the imtlonul
banks of this citv in reply In Hie Comp-
troller's, 'all as of Novcniher ; are at hiind,

I hey chow a percentiiKO of reserio lo
llalillltles of 'J4.IJ1I, or .III tier irnl below tho
leirnl inarKin. T Ids percent a ?n is the lowest
reported at the correspondinit lime for a
number of years. It compares with a

of :5.:5 per criil on Derrmher 5,
Hill; :.i.44 per cent, on November Id, p.iin,
n.i'J per rent, on N'ovniiiber IH, llitsc 'M.OJ
per cent, on November '.'7, IW, and '.l.s'.i
per rent on December, lt'07 The bank
mil lould liot have been niade at a more
unfnionible time as far ni the local banks
were roiieerni'd lle.series were rcre.itly
reduced by a withdrawal of funds by in-

terior buuli. for "window pur-posr- s.

Tim loss on Siib-'- l rrasliry oiirr-nlliH-

was the heaiirsl of thr yrnr in tiiut
wrrU. Hun I'raticUro was. calling for funds
nnd shipments, were made lo Montreal
'I he t'lrarlnir Ileitis" slnlenient ut the close
id Ib'il week showed n deficit of J.l.ooo.CO'l
in Hid surplus rwrvo. Slncu Hkmi this
drill It Inn been rrsloird by the. heavy
liquidation In the stork maikcl.

1 ci Slrert Comment,
'I he market Idler of ono Stock 1'j.cIihiirp.

commission house points out one or two
inconsislenoirs in I he general run or de-
velopments in Hie financial eituatlmi
recently; "The .Secretary or tho Treasury
In his annual report points out the bar-
barous system of national citrrenvy whereby
Ilia Trwisury locks up plbllc money y

mid foolishly In practically Hie
same lirenlh lie icliises to ri"store this sur-
plus lo circulation In snlto or Hie fact thai

I
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Ji'iiri tieo banking Interest! bulled llic
stock timtKi-t- , I nion I'nt'lflo common lo
"in anil (In' iirvforrnl (o Ms, on n riilsr
rcpotl th.it I nlon Pacini: uonlil voliniltirlly

1st rl I ii (......il.. In ll trimuiirt 'I III

Mich
market

tnlcx
In

r

PiitiiiHi;

larui- - iiHicio-- r tiiiorli'il win Hip lifnal
l sell stocks (irrat XnMliiTIi Klvesj Its

rUlits anil tltiuii noes Ihe
clock Since Ninlniilier I2 tuetitv-fli- e

IlitPil Now Stork

Wnll

recall

rued

ls'(

onituon

some rorm and more rompniilrs with srrur-IHc- n

not listed havi) done. Hie same tliliis'.
t upper (otup.inles and a Kreal mujority
ol' imlusiriul i onrerns are tmiklm; more
money than al any lime in their hlstotv
istoss and net, lint tln-l- r stocks have Roue
down. It Is nil llloiilcal and contrary to
precedent, but dread of somethliii which
limy happen has proved more powerful
than del eloped (acts '

lc nt netloo.
In umisiiallv hravv list of spi.tirlties was

ollered for sale al unci loo this week nnd u
ureiii many oi inem were oio A laree
portion of these seriirities were of Hid
holiest clahs of Investment utocks nnd
bonds, Ihinus HiHt. ale closely held and
i cry ratrly roine to miirkei, ami then only
in vety smnll lots. for Instance, there
was Mild is shares of Morris and Kssev
flallroad slock, m sluires of Iteiihselaer and
SiirjtoKii uuriititred s per cent, stock,
I VU sh.iies or Clevrlund uml Pillsliiiti!
KUiiranlred 7 per cent, stock, inn shares
of Pittshurc. I'orl Wiiym.' mid ( hlemto
Kuatanleed ; per cent, stock. somr (Imnh.i
n per cent bonds and Si l,oiis, Iron Moun-
tain uml Soiithrrn 's also rhatiKnl hands
Anollirr liiterpstlnir sale was :.,ntio South
Carolina r. per cent, consolidation bonds,
due July, s;i:t. for :'l the lot. Some of
Hie healiesl fairs were for the nrroiitit of
eMcntors nnd there was tinthhis to show
that Iheoihcrs were protnpl"d by Sliiam Lit
eiineir'tc

THE CURB MARKET.

Heavy tnesiiie air.nn ionveiS"d upo.l
Hie tob.icio storks on th' rilib nnd Irreed
prices iow n lo new low lends for the pmi-en- i
movement. Cnited Cnrar Stores and To
baceo Ptodurts pteferred wete esppeisl
objnets of llcpiidntloii and there was little
evldenrr of support for either of thes
issues, 'loh.iuo Prodm t preferred rll
to s'., ,is rompared with Monday's pile"
or KsV, I nltrd Cliriir Stotes at lester
day's low prre nf pit ,, s do i n li, in
points, i hp sump time

'I he reninindiT of the list e.ive u belter
aitouut of Itselt, iilthouch cenral lossi
wete UrCidi tucrb an Tobacco
vas down I point to vr.'i 'I he coppers
receded aetietallv under Hie lead of Hrnden.
whirli dccl.iied to !. In llic bond depart-
ment few sales brought new- - In prices
for the ( itv 4'f per cent bonds. The issue
or vrw -- old at (id nnd that of IM; at M!,

'I mnsactlons in l in (In market
je'terday were as follows.

Open- - With- - t.nw- - rttn- -
Sis Inr est. et. Ins.

l.leo Als-I- .s (Joiil Vln ll' ("J !i
Oil ".lllled Securities "1 n irt m
ni Heaver Consul t.' i; t; 42

Km Prsileu Copper 3S V'( t)', y

Ki Hlir Kintr .VI i" .VI ,v,

llio) lirtt Am Tub IP,-- :5' . r.i,
Ml llrll Cel Copper .. I 4H I t

7'xi Pntte N'ew York IS C, 1 9 tr. !"
Xii lf td Cop Ii (1 !! I

:jii ( en Aiirons ' j ', I,
r.'ni t o I) Cna.n!. r. n r, n

U Clued Pcihis1y (. ts. ij njij
Ml Chirtt Pr.ihoilypf.KOi, llV)i3 pv, OH,
."to in lllvk lluttr I I I I
mii Iirrrc el nii w, un-- tni,
PHI Dill Is. Duly Cop 1, II, , U,

?cm n Pno Con. eij n, :,,
Sfiti Illy Con. . .m H 'i to

Km l lorrme S3 :c ..'; a
ion ilreene-Onane- s s', ST, s sj,
Un (Jlrniix Mlnlne 3 31,33-1- 1 ji,
:m (ielcinelit Vlitwsy. r, 1 1
mi llmi-tii- n till 1 H is

i Jiitnhn llxteiislon 13 ; ?3 '.'.1

i:njtto-- e 3 ;.fi ;i, 2 jij
ron tas on ti ii 1:. r,
'.oi MtnhM Shirt pr lfC4 w?',' lcrJH KC,
IM llnnhst Trmis 1 1).1 1, I n.pi p.
Sin Mpuini Vlr.cs. HI, M, si. M.

- sw ci.irtn Mills. I H, t -is I V tr,
KM Xcw Jersey Mas . 11 17 11 17

.ui Ohio Copper t'i II, !,' Vt
till Stind Oil nf N .1 3.l 3'7 SRI 31

I.V11 Stewart 1 l IS P,
I'KI Trl Bullion . 1, i 1, 1,
7:i Toil Prisi pr ot'v npj m sij

3Pii Tonoph Mercer TJ 73 T3 73
no Tnnopli Mln . 1. 1' ' 1i
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CURB STOCKS CLOSING.
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THE CHICAGO MAHKET.

Ciiic.imii, Dec market continues
'unsettled with Senrs-ltoebuo- lt showinc the
most pressure. Declines runired from 1

to 4 points nnd Iradlni; was very nctlve,
llooth ITsherles rommoii was nn exception,
iiilvnncina .1 points on moderate, buying.
t nion Carbide was in sood demand nnd
showed n tain from the opcnlus prices.
The bond market was unchanged. Tho
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Seattle Electric Company
Consolidated and Refunding Mortgage

5 Sinking Fund Gold Bonds

Due August 1, 1929

Net earning nearly double fitted -- charges.

Does most of the street railway and electric light
business of Seattle, Washington, serving population
of about 245,000.

Price to yield 5

Lee, Higginson & Co
43 Exchange Place

Boston New York Chicago
HIGGINSON & CO., London

United Light & Railways Co.
6 First Preferred Cum. Stock

Dividends Janimry 1st, April 1st. July 1st, October 1st

At present market price will yield
better than 7

We rcconimcnd the pmclusc of this attractive public
utility preferred stock.

(Hrcutar on rcqiicrt

Williams. McConnell & Coleman
BONDS STOCKS

60 Wall St. Phone 495 John New York

Expedient Investments .

Many securities which possess qualifications necessary for certain
investors are entirely unsuited to the requirements of others.
Reliable bankers are always in a position to suggest securi-
ties which are best adapted to the needs of their clienteles.

TTe trifgtit eemttpmirntt

Pomroy Bros.
Members New Yetk Stock Exchange since 1878 '

' 30 Pine Street, New York

THE BOSTON MARKET.

I'iOston, Dee 11 After n steady openinc
the market for lopper shares developed
weakness throughout the list and prices
yielded unit- - nhaiply under rather heavi
orferlnss l.iipild itlon was well distributed
throitKhout the list, with lluttoand SutsTior.

hlno I'opper, North Untie anil dreeti.
Cananea as veil ns I'abnuet and Arlroua
showiiK marked weakness. The close was
feverish and showed a sliclit rally from
th., low prices of (he session. Industrials
wete heal y and lower in j inimthv w ith
New Tiork N. V. N. H. A II continues
weak and was the only feature in the mil-loa- d
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THE MONTREAL MARKET.
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Notice Is heulij cHen lint pursuant to Artlrtr

l of the rioruagr. of Taylor Iron ami Steel
Company to ioninirrrlal Trun Comtiany of New
Jcrv y, as Trustee, dated July I. llniv. said Tru
lee Ink-nit- s 10 purchase for the slnUtn (und en
January 2, 1013, bonds secured bysatd niurutuce
heartiu lh seil.il numbers lierilcarter stated,
whti li fjotuls hair lieen duly elin n by lot unibr
direction of the Trustee, as In said inortffaL'c
proilded. Holders of said bonds are hereby
required to soil their respectlm holdings to the
klnklni funil on January 2. IIII3, al par and ac-
crued interest, mid, for thai purpose, to deliver
thr hanie on said day to Commercial Trust Com-
pany of New Jers. v, us Trustee, al Its office. IS
):.ichanire Place, Jersey City, N. .1.

from and after January 2, 11)13, said bends and
each or Iheni. unless na sold to the sinklnir fund
anil dillieri'd to thu Trustee, shall reaan to bear
lnurcsi and shall not he enforclhlo (or any pui-po- c.

1 lie serial numbers nt said bonds are as follows:. 1

.11

22
s

14

SI r.l
11
12
11
11
11
11
17
IS
in
711

7t
77

7s ns 110 210 :.i
79 119 111 213 210
HI 1211 112 214 211
SI 121 111 21.1 212
SJ 123 lit 211 213
M 12.1 111 217 211
SI 124 111 211 214

12-- 117 219 217
1 121 IH 223 ?M

s.' 127 119 221
SS 2S 170 217 270
S9 129 171 228 271
HO l. 173 2211 272
91 IJI 173 230 273

I S3 171 2.11 274
l 13.1 17.1 232 27 J

!'l 131 171 23! 271
13S 177 234 277

91 I.H IH! 23S 27
97 1.17 1S3 2.11 279
W MS US 2J7 '..ft--

1 1.10 I 2'S 2SI
11" 19) 11 219 20
IU1 til 191 210 211
10. Hi 191 211 211
I'll 111 191 242 2S
101 111 19.1 213 2M
101 I4'i IOC, 211 21
IIH 111 197 2IS 211
107 117 19S 211 291
10s 141 191 217 291
109 119 2ft) 241 2M
U'I l.'rt 201 213 297
111 151 20J 2S0 291
11. IU 201 2SI 299
ll.t 113 201 2M 300
114 131 20.1 21.1
115 1.17 20.1 2M
111 M 207 237
117 139 201 2M

lined December 4. 1912.
commkwtai. tkust co. or NKiv jrwnv.

lly WH.I.IAM J. mxt). Treasurer.
II IlfUNIIAM MOFFAT,

Attorney, etc..
M Wall Street.

New- York City.

THE PHILADELPHIA MARKET.

PlUt.Anpt.rnii. Dee. tl Trices wererom-paratlvel- y

steady on tho Stock Kxuhnnno
here considerinB tho unsettlement at New
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DAILY TREASURY STATEMENT.

WASHINOTOV. De,-- . II. The statement or the
and riienilltures nt Ihe Ti easury ahnvi

1i".irntsv This mont
Itecelnts I3A17.0I l.'jri,;i,i 37.334.(iC
llapt'liilltiirrs .V'Vi.MI SJ.2im,Tii3 ,iiu,IT0.aiH

Henrit i,itn,:i ii.oji), sf 'hIomau
Tne receipts Iroin riistnnis srsterd.iy werct

'r.'7,n;, rnm Internal revenue, ordinary. t..V,7.
r.in, rnrpnrallnn la, anil

7n,.ll'i, Nat iMial ban's notes iccelved Mr inileniitliin,tll..'i.tl,tM.
The. rah atiiteinrnt or the United Stales Trcas

uirrfor Uccemher insliniis;
lll'.SI'.KVI'. I'N'll.

dold coin and bullion . l.'o.ron, ai
THIJST KI ND.

To redeem niiiitandlnir rerililcalrs tt.WiTCil lr.ii
(illMlltAI, t'NIi,

(.old en'n '
tiold ccrllilenlci . .

Mlirr dollars. ,.
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Executor
Chartered 1822

Trustoo

The Farmers' loan and Trust Company,
:!

Nos. 16, 18, 20 & 22 William Street. ,,
,

Branoh Office, 475 Fifth Avenue,
New York,

'
LONDON J oiAF'Z. 0. FAIlIS- - 41 Haumain

Travelers' Letters of Credit. Foreign Exchange.
il"Administrator Ouardiau

We own and offer, subject to prior sale,
the unsold portion of - i

Westminster Building First Mortgage
6 Serial Bonds

Total Ittuc $750,000 Value of Security $1,600,900

Price 101 and Interest lo.net about 5.87

SECURITY: The Westminster Building, sixteen stories in TieiRht
located at the Southwest corner of Monroe and Deij-bor-

Streetr., Chicago, in the heart of the city' banking district,
directly opposite the First National Bank and the National City
Hank. The building is of the highest type of atccl, frame, lire-pro-

construction with Terra 'Cotta and white enamelled brick
exterior.

VALUATION: The valu.-.tio-n of the security has been conservatively
pppraisetl at Sl.GOO.COO.

EARNINGS .The net annual rental income is .'131,000, almost three
times the greatest annual intercut charge.

SERIAL MATURITIES: The Bond.-Lmatiir- c serially in two to fifteen
years; K500.000. 40 of tlic toful loan, being paid off before the
final maturity.

GUARANTEE: The Bonds arc. unconditionally guaranteed, bo!h as
to principal and interest, by five Chicago business men, whose
net worth is in excess of two million dollars.

TITLE & LEGALITY: Title guarantee policy by the Chicago Title
& Trust Co, Legality approved by Mayer, Meyer, Austrian &
Piatt, Chicago.

MARKET: We maintain a market, for all bonds we sell through our
custom of repurchasing secuiities from clients whenever re-
quested at par and accrued interest, less only the handling
charge of Vi, thus giving every reasonable assurance of

"Wc have maintained this custom for thirty years.
INSURANCE: Fire insurance in the sum of f"50,000 assigned to the

Trustee for the protection of the bondholders.

Denominationa $500, $1000, $5000
Subscriptions received direct or through yout

D.TriKcr. Kcscrvauons may oe maae tor January de-
livery. We recommend the purchase of these bonds.

Call vr unit for Orcular So 10'J

S.W. Straus & Co.
INCOBPOHATID

MORTGAGE BOND BANKERS
C3TABUSHCO 4SflZ

STRAUS BUILDING TlLtPHOHt OHI WACt STRUT

rxTtrmnrrrnrjiirnriiai

CHICAGO

ALUS-CHALME-

REORGANIZATION

Call for Third Installment of
Stockholders' Assessment.

a

The UMTHl) KTATI54 nihTHtCT l Oritr
Milwaukee hailni this Jay rutcrnl a final decree
or and sale In the pcndlnc fcull to run-clo- se

the Hrst MortciCR or the AI.I.lS-Cll.-

MERS COUPA.W. ilateil July J, IWkj, and havliiR
prollrlt-i- l In huch decree that ihe R.sle of the mn-- t-

the

.,! h.. i.o.i ..... .... I lifrebi rrlii's niitirn tin' ii iH'idi tt.e Mini 1 iriv
emrV """"'l I'ollifN iSMi). l.,r Hi.- - tiurchase oftne decree, Us.. Ieuruary rju. Ni)- - sm '.!;... in. i,.r ivm ..1.1 ;!
T1CI1 IS HIIHKHV lltMl.V by llio underhlrnril irnpnlllan Mc'ii.v.iiliiioiiiiiam lot New Jersey) il
HKOHllANIZATIDN' COMMI'n'i:i:. tmrsunnt In !,MI1"1 under nnd uld liiileiitmn of i;
the terms and provision or the N AN' I) ""I,1r".t "P.11,, 'r"' 'S !

A(,m:i'.UKNT OI' HHIIUlAMmraN dated
M.irrh 1. lOt?. that holders or ctrtltleates or de-
posit ror rillirKllllHIJ nnd COMMON STOCK
or the COMPANY arc hereby
called uunn to pay, nn or before January 15. 181.1.

to the CKNTIUI. THUST 4'OMPANY OK NIIW
YORK, as I'eposlt.iry under fald Plan and Asrre.
inent ot licorcantzallon, the follow In; amounts,
ili.:

1. On In respect of each share of !)

STOCK, the mm nf s; JT.II SMAIIll.
2. ot COMMON

STOCK--
,

the sum ut M PilU SHAHil.
Ccrtlllratcs of deposit must be presented nt tho

time of payment In order tint the rerelpi ot the
Depositary b" stamped thereon.

NOTICI. IS lTUTIIIIlt CIVIIN that the
COMVITI'HI. Mill accept addl-tlnn-

deposits of TlllST
MoirviiAi.'i: nvi: Pi:itci:.vr. iionus muirr tho
Plan Agreement of tlrnreonltatlnn If

nllh the CI'.NTItAl. THUST COMPANY
Oi' M'W MHIK as Drpusltary prior to i'clituury
3. 191.1.

Tlic follow Inc amounts of niitstsndlnir hoods
an.l rtock of the COMPANY
nan-- been deiilted to date under the Plin and
icri-- i nieiil id Heoriranlzillon:

1. rirst MortK.ice rive Per Cent.
Dnnils itw.'o of outslsndlns
Issue). 10.45,u

2 Seven Per Cent. unulailie Pre-

ferred Slivk iKSiof outstanding
lue) J14,141..V

3. i ciminon Stoi-- iM"i of uutstand- -
Ins lnuei . St7,21S,Al

lieu- lork, 4. 1012
.IA.1II.S ., WAf.l.st'l.'. Chairman;
1 II ltd. I S 11.
ti.i;,iNiii.it .1. iitisii-iiii.i.-

,

it. 11.11.1t i.i:k;ii.
.(DUN II. Mi l I I III AT.
11. I'.lll.llN IHIOM11 1:1,1,
1111:11. liMii:i.. .lr -

Iti'oritaiilzatloit I'oniinltlcc.
I'll A Mil. I.S 1.. UAIII oi;k,

Seerctarv.lit I IIIMI'.. ItV.M.S A- 1 IN MMI.l(i:,
Counsel to llcnriMuUallJii Cuiuiiilltee.

MTIOIIU BITUMINOUS COIL AND COKE COMPANY.

First Mortgage M 1'i r I'i nt. rroni-Sharln- c
(iiilil ton pun Hum! 1.

.notici:.
(iiiaranly Trust Company of New York, succes-

sor in The Slandaid Trust Company of New
York, lieri-li- ulii-- notice that It reslims u Trus-
tee under Iho Indenture and trust deed mado
belwei-- National lllliimluous Coal and Cokn
l'iiiiii.iiij- ard 'Ihe Standanl Trust Company of
New YdVk. dated Aucust , 1911, securl'iK an
of nn Million Dollars face value First Mortu'iiac
Sis I'er ''eiit g liold Coupon lionds,
such ii'slitnailon to take clteel thri'i- - tnonthh
fioni October In, 11)12, Hi wit. no January in. 1013,
or at such earlier date as mav tin accepted by Ihe
llo.ird of Dlrrclois of tho National llltumlnous
4'oal Cnkc Company: or, in case 11 successor
Trustee shall In- - appointed, Immediately upon
tho appointment of such sitrrrsi.ur Truster; and
thai llio Standard Trust Company of New York
luis duly ulveii notice of this resignation to theComtiany. ns proilded In such mortzniri'.

OP Ni:V YOHK.
ibUnrti V. C. COX.

Ilurllaglnii A' Missouri II 1 it lUllruud i'nm- -
In NehrusliH ( onsnllduled MorlKluwRiiijrPer l lloudi Hue .luly I, IUIM,

healed proposals aildiesseil to Hm iindeislcneil
al Its nir,ee. I ll Oevunshlrn Street, and cndniseil
"IMoposnls tn wit lliulln it Ion 4 Mlsrourl Hlver
It. I! Cn In Neb o'i lunula." w 111 lie u celled unlitnoon of 1'iiiliv, Iieeember 13. 1312, for the sale of
above named bonds o Ihe Trustee, to absorb ti e
sum of Tlirro bundled and one lliniisaud threo
liundird and sWiy-lu'l- il dollars and seicnti.Itiree cent is'mi.WVI 7.11. or nv purl theieof, In
accordain-- with the niorttracr tilled Jul I, IsTtl.

The New England Trust

Till 91 KE
lly J1MI1S II. IIOOPKH, President.

I'oslon, ilsss., December 11)1')

The. Wnll Street edition of Tim Hvk.vinci 3i'H
rontutns all the llnanclal news nnd lliti stncl,-- nnd
bond qiintnllons to tho dose of Ihe market The

qiiomtlons, Inrliidtnir llio "hid and nshed"
prices, w'llh ndilltluunl news niuilci, aroconlalue.l
also lu the Highland Uualrdltlunsuf TuullVKNiMU
SUN. .lift.

BtCTOB 4S9S NEW YORK

To Th Holder of

First 1 Bonis

of th

(of New Joraay;

15

1!

Metropolitan

Tlir A'niTloin 'I'riiM luiniiau). H.' ton. Mav
su'liiisi-tts- , Trusti-c- , tiinlrr Irulrniiirt nr '!
Mortimer clicii tiy tho Mciropnll ail MraiiisMi,
( urriiany nit Ni w Jcrsi-- j .Noifinbi-- IS. Iii". JJ

"
or 3.

Mc
by

,l!!.U'",,,,,';!','1.':f"..';i .

and

Onandlnresperloteaehkhare

mav

and

I

and

lil'AltA.NTYTHI'STCOMI'ANY

ent,

Company

3.

Irtm

Steamship Company

or any run therent. rndnrsed "lenders u sell '
Sli'trnpiillinn Mra:iislii l.'mnpsn) rir.t ,,
Mnrtnaur .1 llnnits." in be reicliednt ina If
oftlcc ot Trusip' ,'.) .state sued. Huston,
filtt--- .. until .mii ol TlmrMlny, lleeember !.l'.U'.' Hie Mtlii Is icsiried bj- mid TruMcc. lo
reject nni or .ill t .tilers

.IMI'.IIH'AN- -. Itl. 4 1 rtlllPAM', Trustee.
Hi 4' 11. 11'inrn, Serretarj.

Huston. ta - m IS. iril'.'

(.1 i.r a.m .snip isi. mi iiAii.iiow) to.;
I'lr-- t 1li'rlL-JL--e Itrfuiirtlna and Term I ml.I'lie Pi-- 4 cut. Hold Iliinds. .

As proilcli-,- 1 In Scei'-- Seven of Artlojf T110 of
the Murticaire the issue of bonds aboio

the mvlerslrnr 1, as Trustee, will
sealeil prnpn-al- s up tn 3 P II , on January

Dili, lui:i, for the sate to It of such bonds for ac-
count of Hit- Slnkliie fund, at a price not occil-In- ic

III) per cent aid Interest, lo tho
amount of Sluy-thrc- e thou-au- d three huiidmt
and lui'iily-sl- x and im lioM.iin
condtt'oiH i upon i'e pavmcit to Hit' uuderslimeit
nt Hull nit ""!. ' 'i 01 bi'Inrc .! .111 u.ir 2.1, JHI3,
as prnvli'.l'.l l:i the jald MorHr.-r-
Till: M'W IOHK I', it M- COMPAN1. formerly

"sriv ork hecurlti A Trust Conitiaiii . Trustee,
Hv II V. MOlttil',

December .Itli, Ht,2.

I'HOPOs-AI.S-

Pennsylvania & Mahoning Valley
Railway Company.

PorMinnl to the Pi.nl prmisions of thai
first nii'l Itefiiiidbir; luiieare of tto- Pcunsvl-- laula iV .Mahnntut: I allei H.illiwi) t oilipany;
dated Iliy I. lfr.. 1I10 sum of Vm.'xi has been
ileposlieil with this 1 "mpauy ns Tais'cc is

me Invited f r He sale nf Ponds to tha
amount of the depottl '.itisi, nnd will lo
III' the under leuei up In 12 11 noon on

l 1(1. IIH.'. Ill .1 nlllei'. i M lrilrSuret. Vcw York Ills. Tlio tl;lil -
to reject nriy bid
I'NI II D tTA I'.S MOIl'IG.M.l: . Tilt ST ( Oil.

1 ANY, Trustee
III- l AIA I.HT IIIIHVint.

Ieri t.ibrr .", 101.'.

IIIVIIIKMIH AND INTI'RKHT.

I WIN CIIV ItAPII) TltlNSII itlMIMM. M

Tlie IhMril of Directors have declined the
lar iiuarliily illildi nil of one and threr-iunrle-

percent (l) upon the Prcfcircd, and one eii-- l ,
iine-ha- pet cinl. (Iijs,, upon Comnuui t'apl- - y,
tal Stock of this Conip.-iny- puiabln Jauiiaiy J.I, ,!
IUI3. to siocl.linldeiT. nf reeiuil ut Iho or
business December I6II1. IDi:1. , il

Diildend chicksivlll bi'iiiiilled In llic I'.irnierV II
Loan nnd Tiust Cumpjni, Twiun'cr Asints, Not.

William Street. New York Cby. Mock- -
holders who bale tiled malllir; orders. '!

1 M. noiil.lt'l'SON, secrctarj
New York, December Tilt. 1012. -- j.

Dioiicoir .t mickinvi; haii.mav in,
40 Wall Htnel, N. Y City, Nov 25, I312

A dll'idenl of Two int Ouc-hii- tf Per Cent.
2'b on tne I'lefcried ftlork anil a dlvl'iend of

Tuo anil Oue-ha- lf Per Cent, iS'v on the t nin- -
nion Stoclt of this Company, lmn- t'lls day been
iliclaii'd, p,inble .litnualv 2d. Ul.l, tn su..! .
hnhtcis of lecoid at the close of bi.slnuss ot, I
reinbi-- llth, 1U12 The stock transfer bonus iT
the Ciiiupany will close December tlth. lU. 'mi
reopen January 41I1. lull .

II. f'oU'UHOOK. Trec.surcr

Copper Range Consolidated Coiripd,
',11 1 nneitiin f ihe IIOAtd ot lilieitnc H..'

coi'im:!- - ham.i' oNsoi.iD.vri'D comi'a: '
III Id this day a illildend of 70c. per share was
declared, beliik' Dividend Nn. Wl. pnyabl" mi .

Wednenl.11, Januar In, IMS. 10 ilnellioMei n

of reennt the eloss ot builness on Hatuiday,
December 7th, ibvs

rillini ltli si'ANWOOt), Trcnurct
lloston, Nuitmbtr 27lh, 101'.'.

nl22aa

llank,- -

5 7 I'tirk l'lucc S,.
IhsTnuttM hsir dliirtrl Hist
inirrty he ci.Jlli-- J In ilii.Im.t tbifio tit rie'jl trl I'KK ANNUM.

II. V. Hutchinson. Prwt

fl ptytble on snl titer
inn 'jumi. tnu.
v.. 11. it'i'S. H"tr.
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