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irsiatflii's Sla(i That (iimiiii",- -

MllS lilM'll lii'llt in liUSt

Two Weeks.

.CHOI' IS OVKKKSTI..MATKI.?

Tli is I

iiM'S
llelief in Many Qiitir-llli(Mii- li

(iiivei'iiiiient
einleiiey Is Oilier Way.

With inat'iial ualiis In fiittm-- ami
spin c.iltiill lip . nl itr. f.t.-- i il:i I

market luill-ilt- ed lll.il the liiiM'tn- -

lueiifH onltnti i pni I li.nl I II l.il.'ii
nun l'iillliil I ban ninim; tin- - hour
follow IliK Itx pillilli'iilluii on Thtirsdn .

Iti'lint'tH finin Sunt hern pnlnts ivi'ii'
mostly to tin' effect that mnnlim iin
luiirh fliiitdiid anil that tin ulnnlm;
Inini licecmhor In I 'J was vorv Unlit.
Many wirea t)i.'il that : 11 --

incnl H ku ii-r- t weie htuh.r Hi. in the ar-tll-

itiii would mIiiiiv, while tlio i oil
tlliucd llmincHs nf Hout In i n spot iu.tr
UrtH Indicated thai tin- - belief vn linn-cr-

heliiW tlm MaKim anil Plum linn' 111 K t tlio crop woiilil at linst lie no
larger than tin' htiiciiu'x An-oth- er

report that caused a little t
porary flurry iviih that thn National
(Sinners Assoelutliiti predicted Hi'' kiln-tilii-

tlKUK'H frimi liieombei' 1 tu lit
would bo loss than half of last year,
or around 100.000 bales, aw compared
with rCil.OOtl bales. While koiih' cre-
dence was nivon to tin' tumor. It as
rtlHrocanli'il Inter, an tlm traders have
become HtiHnrlnUH of reports mild to
rnmo from Memphis whole them Iiiik
nut been any iniiilrtiiatloii of them.
Tlii KtrciiKth of thn llinlkct cnntlutliit
tn the I'liil with a elimlliR rally on llio
ctpertatlon that thn Into nlulil Inures
and the splnnera InkltiKs would prow
bullish. Kecelpta uru expected to fall
off considerably anon, ami sput ilculcia

i am unlit abend to May, ncooidlm; to a
VlekHburK wh p. Thin haw been con-aime- d

In some iiuartnrH ar. ludlctitlnK
that thorn will lin n nerumhlc to enter
later, resulting In much higher pikes.

While prlcea wci-- tisliiir hearlsli
sentiment iliil not depreaat! ami It Ik
predicted freely that the actual etop

, will he larger than the (lovernmeiit
fluuns liy a larxo itiaistln. The circu-
lar sent out by Thcodoiu 1. 1'rtcr call-
ing attention to the tendency of the
Hepartmeut of Agriculture to under-estima-

the crop, the probability of a
larno Hcreane next ypnr ami tight
nioiipy. which would prevent a further
expansion III the tradr, whh limited as
containing reasons why prices ihnuld
un down. After the closlne Secretary
Hester's ftuureK were noted as Indl-i.itln- c

a diminished demand, mIiowIiik
hi they did 21",0uo lialen nptnner'
tnkliiRH for the week, as iiimnnredr,lth uf.'.OUi) laHt week and 393,000 lastyear. Hun over, the taklnu--s a week
aeo were record hreaklnu uml n fall-Iii- k

off could have been naturally
looked for Just prior to the publication
of two Hiich Important reports ns that, en K'uniun .iionoay anil on tlie crop

f

i uursuay. Kurinermnre. tAkliiKs were
heavier this j,enr than last for the
week and the letu slwlit movement
made the vlMbln Amei lean liH.non
Imleti laiHe.- - IIiIm ear for the cek
as compared with Iflj.OU'i lant

While the question of pnraimiunt Im-
portance how before the cotton tr.nle l
the amount of cotton that the spinners
will take, and the probabilities of the
produetloii In other uuuntrlri, the tecti- -
nleal pi'sltiuli of tlm market is also of
considerable concern. The heavy sellliujf Thursduy ufterno-j- win l.trwely Ions

by In'rSon.s who had looked for a
crop of aiomirt l3.4UH,noo b.tl. Thet...

w Hlso eontderabe short kcIIIiir. some
of It at the huttinn fluurrs, Hnd It Is raid
that thlK short Interent still exists and
tliHt theie was cumpurativoly little coei-n- z

yeHiiiiy.
Thy supply of cotton .unliable for the

spinners will depend largely on tmde
f conditions during the ne.xt few weeks.

There has been and still Is u Kreat de.
ifi.tnd for cotton kh1s and prices are
very firm. Th outlook for exisiits of
eoltoil Is cxt client with 170,0i) bales
mote sent abroad this ear ijo f ir than'jst year and no present tuospeet of a
fftlllnc cff. Allowlnif Tor a coinmsi elal
crop of aioiiud M.aii'i.Oiia btles, even with
a ther-- would ,',,m-- : Dublin
! available for American snlnners Um
than 4.S0O.11OO bales, while ir the cotton
goods demand continuous spinneis will
ricod abuut .ri,uiio,iinO bales and may need

. 000,000.
Spot cotton was firm, up 20 .points, at

13.10 for middling uplands and 13. an for
middling stilf. Sales of spot cotton were.
1.00 bales arid Ion dellveied on contract.
Spot cotton prices lu the principal South-
ern markets 'were: New Orleans, 12 C :

Ciiilvestoii, ISv4 ; SaVMimaii, I2i-- Hon
ou, Ik' "4 ; Memphis. ZK : Augusta, 13.

The New York market for futures closed
tlrm, up 10 to 11 points.

Prices for futures here:
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"lit i'l" til" fHi'iiu'f'H
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ij. Al. Wi'lil's .nnllii'i'ii I'liricHpoii-ilvii- t

wl'iil.- that tlii' amount uf ciittiiti
(lllllCll ! li'ivllllll'l' t im.s K',1. .'i.HIIII

i.alci), cuiiilimi''! "I'll 1. 1. 771, tino lant
ci!r. or (lOi'.uOtl Ilili. scar finin ii"'i.ni-jic- l'

l tit -, im coinpat'cil vs. itll !i.,4,'imu

last ,cal'.
, uir tn Miller ' I'n. frmii thiilr

ffoiillinin col ri fiiomli'iit ri'rtil:
riuinu fniiii 'ai'uo kIiih 1I11 nnt hiihIhIii
tlio liuvuriiiiiiiit valliiiKti' of I'J.M'ii.-Dii- O

IihIi'h. (ilimlllK ill Mi'inplilH terrl-tor- v

from actual rciiorta l only fi!i

o iiO per ti-ll- uf'the InlHl III Ihn period
last year from Ucci'iiibnr I lu 12, At
thla ruin only ithotil l.lliu.lioti iai'M

'C 'I'" l"'d Klnntie: re-- ; It 1"

jurt, ti tnip nf only la.ifou,- - i.ubIu-- i

nno bates. I'ur mice lii ItK history th
Di'imrtiuriit linn the crop
h marly r.up.noo b.ibii."

New bci r. S. ('., wind: all
tinned. Nun i- - to pick, tlltm all clns.
Ins.-- down. Tltlnlc too
lllull."

THE GRAIN MARKETS.

Whenl rinn I'ullnn lilt HecellH
I'.uroprali Nevts.

Ituniors Hint Servln ami Austria had
decl.iieil wnr caused an upward moM-ine- iil

III uheal yehtiiday afternoon
that earned prices up 'j to 'V', a
bllshi l nbliM- - the opelllllK pi Ice, bill
the luiiM'liient ns) overdone anil luicca
eased oiT rioin the blub before the clos-
ing hen no conilrniatlon of the re- -

I I could be obtalnd. The mat ket
a ei nervous late In the day, and

lb" last pliers showed little change
fiom the preloii.s closlmt. Tim cableH
did not contain any Important ncus.
Aiuenilna reports of dented weather
vio hi m rally dlsrecardeil as of little
value after leeeut heavy itlittuiU" P"
ports by storms, traders preferring to
aw nil further partleulars from South
Alneiica. There was a sllisht Improve-tnei- it

In the cash demand, riour and
expoil detuaiiil was fair. Itirelttn uiar-het- s

weie IrreKUlar. wheat closlnif
steinl.N at l.lvprpool hp ' to Sd,, Ir-

regular al Merlin. U up to , tiff, anil
eii,y at Itudapesl. I point off. There
was mine piollt taklnir on the luilnes
and larner nffpriuus which lendi;d to
Inereiise the receutb t educed short
side itffcrlitux Ml tiff Ti'ltli repoits of
better - export detnanil In Canadian
wheal.

i "urn was dull but tlrm diliilin the
da. followlmr wheat, and rcactlnwr a
lilt', with It lu fine the close. TradltiK
In futures was cry narrow and sales
of .lsh corn for shipment were modi

t'lear. cold weather throiiKhoUt
the corn belt Hives pi online of heavier
receipts within a short time. While
there was some homiI bulnc the sell-
ing of some lurue professional trailers
on the bule pievented matiirlal

uats w re linn, with cIosIiik
prices nearer to the IiIkIi of the day
than wheat and corn. l.tadliiK shorts
bouuht I lecetiiber. but selllmr of May
by eoiuinlssion houses at the htulnr
ilKUreS ehecKeil the advance. Oats
closed U to i.e. up. ;

Ileavv tnovemeiits of Grain tuny con
tinue fur some time. nccordlnK to market
exports. President lllllottor the Northern
r.ieltlc sas there is still a ureal tieai
of Krallt to be moved to the markets lu
thst road's territory, especially In .Mini

tana. WHshliiKtou and Idaho, lu th
Northern I'aclllo section, he sajs,
weather conditions for fall mwinir have
been excellent and the ground Is w.l
optird up In jilmost all parts of the
main Growing districts. Canadian
Kraln movements are also heavy, with
the conm-stln- lapldly IncreasliiK

On Peceniber t Canadian train In
Knstern and terminal elevatorii was :,.
.".lT.HnJ bushels, lncludlni; 13,'Jsl :il7

cumpareil with total train
stored on the same date In 1!U1 of
lMfiS.inS bushels. Wheat stocks In all
positions lu Chicago decreased 13t,-0- 0

0 bushels Inst week and eui u In-

creased 192.000 bushels. oatH dec! eas-
ing lOli.OUD bushels. Public stores of
wheat total 4,l'S.i0n bushels, private
4. 3dS. 000. and the total Is SUOG.l'OO. as
compared with lii.730.000 last year, the
Ia-- t. however. Including TS3.000 hush-el- s

of wheat afloat. Public stocks of
corn urn 31.000 bushels, private 732,-Olo- i,

and total 7fiS,000, comtiared with
l,S9n,OO0 last ear. Public stocks of
oats Hre 3I7.00(i bushels, private 1.300,-('0-

total 2.217,000, comparing with
313,000 bushels last yenr. of which

was atloat.
Itrtuhtrct)'c weeklv Kralu export es-

timates were t.KSSjO.no bushels of
wheat, as compared with ft.CSJ.OOl last
week and S.lfH.OOO last year. Kxports
since July 1 are 11 0,40.", 000. compared
with 77.2H.000 bushels for the same
period last year Corn expotts were
2SI.mii this week. DO, 000 last week,
Sl'l.OOO last year. 1.B24.O00 slnre July

) 1, comiuired with 11,04,000 In 1911.
' llrootnhall estimated the world's ex- -

pints of wheat, exclusive North
America, at 4,ioo,000 hushels for the
week, against 5.1112.000 last week. Add-
ing Mradstreet to MroomhHll. the total
world's wheat exports were 10.432.000
bushels, against 10,832,000 actual last
Week and W.120,000 last year.

Cash markets were, stronger follow-
ing the futuria, with trading moderate.
Wheat sales Included twenty. eight
loads, mostly Manitoba, for Spain; No
1 Northern spring to nrrlvo f. o, b.
5'c. ; No. l Northern at Minneapolis
s0sc; No. 2 red winter to arrive Jl.os

large falling off In exjhitta 1 Northern at 9i;a,e,

Akl

Iruvlnit

humid."

"Cotton

wheat,

No. l Manitoba to arrive, f. o. b.. (oic
Kxporters took four loads of ensh corn.
No. 3. export to arrive f. u. b., 54 "jC;. yeunw, c. i, r. rail, f.0c. ; No. 3
yellow, kiln dried
steady and dull; No,
2 white. 3SUc.
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Ktmluill hold .M,o com, Holirlner hoimht.
ticarhai't hold wheat. Armour linunlit er

o.ila. I.aiiibon Imtiirlit HcceinbiT
corn. I.hhIIz vi) May Mtn and hoiiRhl
.May wheat. I'pdlko butlKlit .May coin.

OBAIN NOTBS.
The Mtiilcm Miller miyc: "In the grent-c- i

p.ut of the winter reelon
crop Is In Rood condlllon over a

I'liUhlilentHlilo area. I.lltle or tin preclpila-tlnt- i
Iiiih bt'ii U'ci'lved of late and farm-ci- h

In them' luealltloH are ciiiiiplalnlliB, In
TiiBi ifiiod riltis have fullen reciiill.i In
Ihe nheat country, hencllllm; the S"nl-lli- ff

The Uliiticii;inI.i Mm lut Ittroril v,,,n:
"In .mitlliillliu Hpeeiil.ttlve yentliiu-ii- l

iiui iiihi any ni'inw-- in tlii' actual
Iitol'ik', Housi'N that hit vi 'Xpii's-iii- l Ihi'li'
hollef In Mill lower iiuuUtlniis li;u' Iki.i
Inclined to modify III. Ir vlcwa and Inivc
Iiti'ii illxpoM'tl lii faviir lni.iluu on hn,il,,
It In line, hut Ilia' li.m not vllmltialid llio
fiillni. thai nJiaiiceH am al the cxpcllne
hf toe shuit Inwri'KlH. The tilitr!.,! nwea
Hi Mrc-Ell- i to Ihe ti cluilcitl condlllon

Wliiulpcir wlted: than half of
Ihn Rinlli clop uf wt'ili'iii f'auaila v.'.is
niived. Willi the cIomi' of navlKallou
the it 111 Ttuiik aiiiiouiiciH a tp'iv
In which nil irralll necilliiulutcil 11,1 lin
lllie'iilll bi h1Ipm1 thiiniKli the I'tlted
MtiiH H 111 I'm Me, IIOHluti and New
Vi rl;. This lailff allnwa mllllmr In
tn'iislt S Flmilar l bus mid",
II i said, bv the I'linuiliuii Norlhern. uml

otll'iiilHl tli'jt neiiily T

if ( .Hill 11.111 Kl Hill will

!,

,
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tlirourih the I'nlie.i Slates during the
wlntct.'

It Is Mutinied lint a well known New
Yolk and Westetu Hour i oticern has sold
I6O.O0O laurel to Spain. This follows
earlier n pints of Spain having laki n
twenty loads of Canadl.iti wheat,

Kliiur Meady, ih'iuainl moderate : Kan-
sas straights, $1.1,"iti ll.io In sacks
spilng patents. S 4 . T. f .tt.'.'.'i lu b.iriels,
spring cle.iu, $l.25 tl.lv.

GOSSIP OF WALL STREET.

I lent foreign Selllim Ktlln.

i Iiiiiiiu'Ii l.oniloii or for l.oiiilnn iiecounl
IIipiu weii' sold miiiic ::.'i,iiiki shines In this
tii.uket .esetdn I li"e sales wen1 not
prompted hv ileelopineiits on this ship,
but, as litis Ih'iMI Hip ia-- e with lui'- -l of t lie
fondgn spiling in leient moutlis, In weak-lies- s

in loielgn uiarUels due to foielglt
eoiiilltloiis, Paris was the weak spot among
the markets or laitoix jesteiilii), a bad
slump in ltus-ia- ii Iniliflrlals luixlng il

geiieiul v'rnkne-s- . I he decline lu
I'.tiis, of course, led to selling for Carls
account lu London, anil that Inspired sales
hv London hi this tuiiiket Tim London
market was lieaxy, with patticillar weak-
ness In llio Tlntos, which declined more
than fin 'I he heavy foreign selling un-

doubtedly lild much toward restraining
I lie iccoveiy in the. New ork tnaiUel.

iiiilrol nf Southern I'uclflc.
Mtliouuh the Slandatd nil t'ompHtiy has

been divided Into thlrty-iou- r parts the
proportion of stock ownership In eeryone
id thn ihlrty-foii- r was the same after divi-
sion ns in 1 ie dominant company hefoie

'the mi Hi" Individuals con-
trol the s.ilne prnpeilles which they eon-ttoll-

befoui, ecu lliiniuli eonis'lled to
oietate Hi. 'lu and -- epar.lte
orgaiilatloiis. It Is wondeivd if llio out-cou-

of the diiniemheriiieut of the I tilen
I'aclfle stein will not le similar, if the
people who now control I nioli Paciltc
and Ihrouvh that coutlol hne conltol of
Soutlietn Phi Ific will not colli nil bidh South-ett- i

.iiitt I al'ili al'lei the feitaal
Mot of them ill addition to tl.eir

holdlnus of I nion Pacific Stoi k hae per-
sonal holilliiifs of sjieithern Pacific stock,
and thexe .ersouiil holdings lie in-

creased to an initial inajorlty in Ihn ccnt
of the rilxtrlbution of ,1 iiion' holdiUKs ot

oiitlieru Pacltlo among I ulon Paiifle's
stockholders.

Mrrnatli of (III s,nre.
(the of the curious fealuie of the it cent

nwirlrt uneiilenicnt was the firm fiom '

presented by lie1 niarl.el fur the former
Maiidurd (111 siibsldianen i hee sbaies
Hcenieil to be delyliig the law of cinlty,

I hesp stocks had gone up without Interrup-
tion until the price-- of many of them ap-
preciated from phi to ::ii per cent I'tuler
Ihese circumstances it was the .opinion
opinion that llicv would bp the first to come
down, and come down tapldly on tiny it:n-- of

pronounced weakness In ihe flniiiieh'l
sll u.it Inn as a whole. s a luntter of fuel,
reaction lu (hive share- - -- luce the fit- -' of
Ihe month hav e been negligible eot.sldiTiiig
the eklent of the previous gains Man
or them are uiiehiingpil In prlte ai.d a liw
of them acttnlly show siibstntitinl advutii es
since the tlrst of the luoiith and "re -- ellirg
a t high record points.

Collnpse of (ierninn lppolllou.
'Ihe most euliituoii explanation of the

-- llength of the oil U that the xjoleut
o .. -- i I urn mi'iitlv cncoiiiiicreU bv the
louipniiies In (leiniHiiy and whldi tlire.'it-eue- d

to diminii-l- i if mil enllriiy ellmiiiate
the Influence or the company in that i outitry
would come to nothing coiupi elien-iv- e

legislative iiic.t-u- rc has been framed whl h
If passed by Dip illplchstug would hamper
the lornier profitable operntious of the
Standard tnl compiiile- - in the i.erinaii
l.niplre llf late, Itoweier, the prepon-
derance nf seiil Intent In the tier la in ( .ovirn-me-

has turiiPil iigbitist such Ion
and it is not believed 'hat the pmponl
mrn-ur- e, in lis present tin in at tcio-t- , will
be nine a Isw

Failure This Week.
Commercial failures this week lu tlm

I tilted States, as reported by It (i Dun A

Co . are .'l.'.fl, aeaiti-- t 317 last. 22o the
preceding week nnd 345 the corresponding
week la- -l year Failures lu Canada niiml'er
3.1, against 2s last week, II lliu preceding
week and 17 la- -t sear Of failure- - this week
ill the I'nited States 130 were in the Ku-- t. s?
South, 70 West unit .11 fai the Paeillc States,
and l.Vi reported liabilities of t.l.non or more.
against 127 last week Liabilities of com-
mercial failures thus far reported for

are $7,1.12,40.1, against $.1,A.Vi.o2o lor
the same period lost year.

Building Matlatlra.
P.eports from ISO cltle of the I'nited

States aliow n total of $l,n4,7o eTmlpi
fur ImlldiiiK ilurlnir Novetuher, a il'criii--f

of 7 1 porennt. from Octoher, but n train of
7 .1 Kr isnt. over Nfmlr lat year, ltli
two-tliiri- of all cities alinwlntr Knin anil
with one-fift- h of all cities showlnj liicrriii!!
of ton per cent or oi er. For eleven months
of 1013 thn expenditure airureifate twi.ia:,,-:m- ,

a icain of i.a per cent, over l.iat year.

American Tobnrrn In riermany,
rresldent Perclval S. Illlloftlir merlenn

Toliacco Company wild there wax no truth
In the repoitH from lierlin Hint the (Ierninn
(iovemtnent wna watchlnu thn American
Tobacco Compan "The American Tohticcii
Com pan y l not now maklnir," .Mr Kill aalil,
"and never haa made any effort to aecuro
fierinan business, Thn reports that have
been published undoubtedly refer to the
British-America- n Tobacco Company, which
controls tlio lieorKn Jaaiiiiitzl Company,
with a factory At Dresden. I cannot under-Ktaii- d

bow our natna tins been inlieil up
in t tils. Of course there Is nnthlnc In the.
riuprenie Court dectre tn prevent our

in bualneas In tierniany, but there
Inns liecn no plans even outlined fur enter-In- s

that country "

Car Shnrtaae l.eia.
The report uf Hie American K.iIIh.i)
sucialion fur the nine day ended Vnveni-m- r

.".11 shun (hut then' was a net ahorliiirn
of lailniiid eriuipnirnt 011 Hint date of
:iu,4fi curs. This loiiiparcH with a shnit-ac- e

on November i'l of Rl.ll'i cars and
thn ilil iioieMorlhy ciihlim or ihe

I ruffle hitii'ition 11 Is now uenerally
IIioiikIiI Hint the uhU hna been definitely
ii;i.m':I and tliut from mom on the ear hi I

iihIIoii will be lurllier relieved by inereaa-In- u

HiirpluieM and cifi rcKpoiiillin; reductions
in the jiel khorl:n or cart.. No lone dura-
tion nl' Ihe car "lliuu't'licv l niilliip.iled
and Hie opinion Is thai bv .liiuunry a nel
Kiirphi" of car" ''"IV '"' I'hlblleil, 'Ihn
car Mrintrrncy Hdi easoii lias beep mure
severe than al iin lime Ml I!i7 and has
ul-- ciiiililiiicil iiiiu.'iiillj linn;

tllnl Ichu KUU'ial ami we do I'lu-rrfu- l Nei rrnin

"Less

Il.'liid.

fiUO.Ono

under

inlirht

week.

I In Noi lhiTcst,
ilvices from the Wcl inttlliiii'i p

coiiitaHl lu the spirit or pesKiiuiHin ram-P'H-

in ihe nmiiiciiil illstrlcl. Ilow.'tril
Kllloil, prenltlenl ol Ihe Noil hern Cieifle,
uho I" in tnWH foi a few iliiyst, Iiiih 1111II1-Ii-

bill irootl In --iy nt Ihe hlate ol lliltiu'H
In llio Siitlln.itl He lielieves I lull ,p
volume or miiin still in lurmers' hiintlH

lu Hi nil iiilher II11111 ijoo.l but Ins for lln.l"'!'! H"" I'roflls Ihey will receive from this
ilse." jear'h liouiillfitl croim ulll mean koihI lm- -

liiitrr

been

iies for the r'lllroiid' for Nome muiilln., al
li u- -t liit Inix I lie Inst half of I he present n.sci

ear. So far iih his own road hi I'liueeriietl
(he property is ttniint lulu Ihe Minler in
excellent inliillliini liecause of the birue
amoiiul or work thine lonlimiotisl) iliirintr
Ihe sprinir The Ntirlliern I'lU'illo il

Iiiin mil enileav nreil In lunllo 11

pjrtkiiliirh fmorHlile sIiohIiii: iih in net
eaniitii;s lifcuuan il litis pursued a policy
if rciuveMliiir 11 liberal purl ion nf crms

THE CURB MARKET.

The exclteil Intensity of the liudltit of
Ihiirsilay In the curb stocks was absent
psiei(lay ami tiadiug was ctunpaiatlvely

unlet. The loh.icco slocks opened at about
the leels of the pic vlous day's close Their
coiir-- e was downward lor a time.

biouglit tlielit at tlio close of the
day to prices sevclul points higher than
llio low, but ill declines from the tloslng
of thn day before. Tobaci n Piodilcls
piprptteil sold down to on1., Iiom the high
opening prlco of ti:i',, closing at fi- -'. a loss
of l'i fiom the previous day. I tilled Cigar
Stoies common gained a point during the
day mrr the closing of TluilMlaV. hut
Inn decline at the close Inst'.' ' points from
the previous day's final figure British-Aliipiicn- ti

Tobacco was Hi m at 24'..
The mining -- locks were led by llraden

Copper and Al.isku Mines, bolh of which
wero drill. 'Ihn copper slocks grlieislly
were sternly, lu llio bond tlep.irtiurnt
New Vol 1c City l'.,s were active at O'l.

'I laiisaetlniw in delall In the market
yceday were as folluwi

Sale.
i.Vil Mavl.n (iulil Mln.

li.l Allied Seen rl lies
I'll ltrnrr ronuill...

7i"i llrsdrti t'oiier..
:.! Ill; I'liur
"Mi Hilt Am i'i b

li lint Cut copper .

rtiio Chesterfield Coa
'.Km Cull Arli.nn
2Sin li! lll.ei Untie..
Kl liiivls Dnh Cop..
Pi HI IVn Coll..
AMU Cl Con .

tint (iternp t'itinnca.
;i.i i;iruu Mining.
'.no linlilllrlil IUtw,i

t.Vi Ihnersoii llr.oit..
mi llmistnti Oil

Sol .liunhii Ktli'inUm
nil Mdiilml Slilrl pt
m.i Mlne fn of Am

McKtiillr.SvMlli
4.TKI Muliinl M A 1..

'.hi MstilistTrsnOt.
.Vl Niisliur Mine...
,M Nr,nla Illlls

mi Oslo I'npp' r
Cim I'nrbki S A II

lsi stnd Dll nf .1

I.V.1 Stewart.
V.'sii Tobacisi Prod pf .

tiCjiBi Tpnotm'i Mrrir
7 Hi fn titr Stores
M7 Yukon Until.

12'ji Wi t Knil Celt .

l?d) Tul.iros,i
no

Jtooi llrailui com er
N V City

trim (

CURB STOCKS CLOSING.

Mlle.l ireirlfe-Ai- r

Wrltlnr I'sP'-lla- y

State
llrn-tr-

i"lllli ' rentier
Urlt.!i-mT'ti- ..

r.hn-.-x
( terne I'steinea . .

Inter Mulihir. .

t.rrtsle
I l.el.ieh ValCiwI. ...

a Ito.r
I Mm- - of Am
i Matnn Valtev
j Mnnli.it'nn Trtn

Mr.n'iMpin Shirt. .
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I Mure nf new
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Mlilni Mtnrs .

Msnilsril tilt.
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MISCELLANEOUS MARKETS.

Anotlier llrnalllnii Mule Appoints
l uflee Aaieiil Mere.

The poor fhonlni: uf Hie llavie coffee
niarael was retlected here In an iipi'iiiiiK
decline of 2 to H imlnts, exeeptlnir

which was up three poluta There
wa.s considerable buylm: liy lcaillnjc Inler- -

ests on the tecesalotiK and later on the
market lecovcied notnen h.lt, nlumlnK

for February and December,
with January t lmlnl up ami the rest
from 2 to 4 points off. At chuc
prlret were about on a parity with those
of the prevlotia day. The local fcpot

market was unchaned, while the Joblilns,-trad- e

was also quiet. Deliveries', how-
ever, are eons lderalil In excess of last
year, nlthotpth In December, 1911, they
were small, and are attributed to dltecl
ImtKirtatlonx.

Ileeelptx of Kin were 5,000 hues, ncttlnst
ift.iiurt last week and 3.000 a year aso,
while Santos received 41,000 bass. HK.llllHt
44,iiiiO .1 week iiii'i and 2fi.n0u hint year,
I'auln ti.uk 43,vnu Imjh and .Iimdlahy
27.OU0. Ktneks of coffee at Illo aro 310.-(io- n

bass and at Santos 2,K1,000. This
compares with 203,000 baits at llio last
week anil 303,000 last year and 3, 135,000
last week and 3,114,000 a year also at
Hantoa, Coffee In slKht at Illo and Han-Ui- h

far thin season !,35,00 baits
itRaliikt 0.310, last year

There weie delivered at New Yolk on
Thursday 7.173 bass, brlnaliiK this week's
total up tn 3I.3G3, itiralnxt 3'1,1S2 a week 1

airii and 21. 351 last
Henry Nurdllnser A-- Co. announced tint

they hud liecn appointed by the Cuivern-me-

of the State of Minus IJoraerf, lira-zl- l,

aa Hole axenta for the Cooperative
Asrii'iiltural Association. The trade hentd
the report during day that by this
plan til" colfeu market might be relieved
uf Milurl7.atlon which wotdd lenult In itct.
tlnir commortlty at 11 lower cost, Mi-

nns Clonics the Hec4ind larnext cnflVe
rallii? seetlnn lu the world, the produc-
tion raiixliu ft mil 2,000,000 to 3,000,000
hass jeni. Half of IIiIk amount nur-lii'te- d

In the Trilled Statin and I hi-- uther
hulf mid abroad.

1'rlces follow

Hi readier
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Itcef, pork nnd lard were practlcall)'
unclitiiu;eil the ciihIi prmluco innr-k-

with fair bUMtii'ioi lard. Hoof,
picket. J22'i $2'l: lainlly. 2S4l24.
I'nrh, MICI.H, f.2j Jin. 7.1, family,
I'JIiid 2".to. lino western,
III, relliicd I'niillnniil. III. fin, Sniilli
Aincrlciili. St2.no. holler feclliij,; whh
liiini'lit itlioiit tlm prnvlsloii market,

hero ii'cu were higher I'liverlliR
aliorlH. Thn markelH received good

Mippnrt all rccxalons.
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ninluHuca, 3.17
The ivnrld'a Ciup uf both cane nud beet
xitKiir i I'Htlnmtcil nt is, 031, 0011 limn
fur I0r.'-i:- i, iiKaliiKt 1.1, r,S4. lino tuns l.inl
year. In Uila calliiiHtn Cuba la ulveii
II crop uf l,K7ri,U00 Inns. Ulillett Klnten
beet HUKHI' yield Ih placed lit 1100,000
tntiH,
i.Niivnl ftorcH! Turpentine waa firm
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THE BOSTON MARKET

MoiTo.v, Hcc. 13. The topper shares
market uteri lrr Ktil.tr the best
prlrei Nlng niadu eaily In the session. A
leactlonaiy movement In the early after-
noon icsllllcd lu lather severo declines
lu some of the speclalths, (Iranby being
lintlciiihly anected, llulusti lals were
epilet and steady, whllp lulls were dull.
The summary :

Open- - Huh"
Snlrs Ing. cl.

HI A.lv iilnr .V "'
1.1 Alitmrk . . 330 310

.nil AlKimisli . ... .",
HI Alloil'l 37

litis Alnnl 71'.
IAS4 Am X.lur . 27",

.Vi AlUCeml . .. 3'.
Mm lite, ft Corhhi.. i'j

4U0O Millie ft IMI . .17

IDAS CaI ft Arlr.... A7

21 Csl ft II .. Ml)
lid (Vnti'iuilAl.. . 17

2U.1 Chliin 4I'(
2.12 Cep Itsinte au'

1.1 1.1lyVct .'Pi
:iii '.ki Unite 14

20 rraiikllu si,
xvi II roil si 30-1- 0

l7 (Irnnliy M
All (Irerne Ciinna n si,

7.1 llAtlCIII'k 23
IKl Hnllry 27
ion ItrheiU. . so

7.1 milium Mi,
lu IMaiiiI Creek . . M

SAO Ulr Knynlr Mi,
o nrrr iJlhe. , ',
2.1 heweeiiAw

,WI Ijlke .. .. ..
.VI I ji .Sslle .

42.1 Mssnn Vsllry.
.VI M.11.1. Coll ..

t.Vi Mil) llnwor .

Ml Mtrhlir.ili
no MnliAwk

122 .Nev con
pi New Arcadia .

OS NlplSsllIK
1347 North Untie

4An Ollliwsv
7 An (Mil Colnil)' ..
37U (Hit Hum. . .

;i tKreiiln
21.1 Pond creek

in Dulnry
lAn lis) Con .

17.1 Snnte I'e
ISim ShAtitmn

3.1 .MiKttneu
.in St Murvs

ltn.1 Sup ft Hi.-7-

Superior cup.
Ti i i .inianick
VI Trlnlij .

20 Cii Cupper Lsntl
2212 C S Sl'rlt

IS1 C H Smell pf. .

inn t tah Apex
hi Cull Con ..
in Clnh Cop ..

Hi) Victoria .

.11 V, limns
7.1 Wolverine

1
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32'
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ItAll.ltOAO STOCKS

10 .McliUon tn.V' toVj
in It... Altnuiv .. 213

1 Pus Itll III!
Ill Po. S'tb

Hon ft Msllle HI
?M Muss I I ntstii... 721,

Mass ,U frn war..
2iS V V N M tilt It. ITOff

fn racinc i.w"
Hi Wel '.nd St l!... tli

Mlsn't.l.ANMOf.l.
411 Vm r I'l.eni W
si Mil AirrCi pt im
a imo.Uenp. . 75

?n r.i I'ne.i
Ml in hucar II.".1,,n S'i" nt.! II.',

.'I mi TAT 1.MI

.111 Mil Wl'iil i f t,
ti A I nf 5'.

.i- -i lim infill . t
w t illsnn !'.lien A"

Manila ''i1
111 Mas tins K IM

mi Mrs Tel . . S'i
MM' Tel IM'-- j

:i "'illmnn Itvi
II Vwlft ... .11111,
a:i Turrl'Kiiiii.. . 27' j

Turtlnrinn if ;t)
an f'llieil I'riill 177
415 rnt i'.iiic 41
tut fill S'1.1 'ten nt '

.1AI7 r SNtrel . r."'
1J f.S.Sirclpf.... l(i'

IID.VH.S

!!'. m " t. T 4... McWvi.i .

inri III Mi-e- l If .

I110 l 1' M f- II lt
r "si s ..s.
4'mn WM TTs..

I'l llll STOCK.
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I'lr.t Nallenal...
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MAletle loiper
Nrn liable
I I llfco
Ohio Copper
llaien.
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THE PHILADELPHIA MARKET.

I I. vtiKi I'M Deo. market
local Hecurltlen from
tiadliiK lu lieiierul Asphalt common.

advanced in 3S""i. clo'lnir but
from I1UI1 ioltit. preferred

Kulned over lestcrday. Camhrla
and I'nited Improvement

ndvanceil fractionally. nummary :

Open
Sale,. ' inir.

.1 Alllanrr Ins l.l,
Amsl Copper 74',

Ul Am Cement. 2,
2 Am tiatol J. 103

:m Am liy pf to?),
Cambria Steel... 4i,
Con Trar J.... 7

;a; i;iecSte. Mi
17011 tlen Ahphalt
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1 .
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I'rre Mai,uelle I'arllirr Hehlud,
The report of the receivers of the

I 'm e Maiquetle llallruad for llio year
ended June 30, 1012, shows a dellrlt of

1,7'.i.H!iU fur Illo year, an compared with
ii detlcll or 51, 13,7m for the year prevl
nun, tiinvs was H i,ln,4Kl, tit. cut- -.

pared Willi I ll'i,533,72 Ihe yeur Imfore.

Executor
Chartered

Trustee

The Farmers' Loan and Trust Company,

Nos. 16, 18, 20 fc 22 William Street
Branoh Office, 475 Fifth Avonue,

Now York,

L0HD0N II ok&88tmrR a PARI8- - 41 Bon,9Tud Hmmb

Travelers' Letters of Orodit, Foreign Exohange.

Adminirtrator Guardian

CENTRAL TRUST COMPANY
OF NEW YORK

54 Wall Street

Capital, Surplus and Undivided Profits $20,000,000
(of which $19,000,000 has earned)

Authorized to net as Executor, Trustee, Administrator or Guardian.
RcccivcsDcposits, subject to check, and allows Interest on Daily Balances.

Acts as Transfer Acnt, Registrar an J 1 rustce under Mortgages.

REORGANIZATION
or

I Itllfr All Sf rVlnrnrl n tliiV Trut by rasrciT ,
UIlllCU V ICllC 5 ITIUIUI V vl to thr Trust Ciiminny. Trustee, under ,

rrrtsln innrtitAKe May 24tli. 1HM, nrt an I

MANUFACTURING COM 'Y - 'A ,'V,,',f;r fv bauVc?,u.' '
RDIKU DIINlRnilT nflMPANY ' mmpaiiv which e Srw Vnrk Tlphon Uon- i-

COLUMBIA MOTOR CAR COMPANY

DAYTON MOTOR CAR COMPANY

MAXWELL-BRISCO- E MOTOR COMPANY
ro Ihe fcurtt) llolttrrs and othr Creditor,

uf the aboe-namf- d Companies and in
the Ktockhnldrrs of fallen Mtute Motor
(niopani and of Culuinbia Molnr ( ar
4 ompan) I

The Comnilllfr named In tfcf Plan ami 11ce-nici- it

nf Iti'oriajiUailuu dated Dciolier Id. H'l'--'
announrr, tlial ol Ihe liatcblriliimi u( l'iille.1
Statft Motor Company and tlio other conipaSiles

above named provided for In tal.l Plan mther
Hun current iccounl, anil cittomt rs'depo.ll. over
Indebtedness paid or to be Paid In Mill there ha
tictu ilepuilteJ iubjeci lu nld Plan oier 95 l.

of Mild Inuebtfitnets.
ll.e Cominltiee flics notice It has d- --

dared ami dues hereby declare npersthe the
Mild plan ut Kcortcanlzatloii dated Octjber 10.

1012.

Dated New York, December 12. 1012

4;r.UItt,r. W. OAVIKON, thalrmaui
IIAItl.l.S II. KAUIN.

HIIIOMI, JR.,
A I.HI HI II. Hit! IN, I

.IAMI:S C. I1B.1IM.
i.i'iiKM: Mi:ti.n. jr., ;

'M AI. KAMOl I..
IX1SUA S. WILLIAMS,

(nmuilttee.
JOL1NI!, I.A11K1N 4 llATHIIONi:.

Counsel.
A. S. CAMPIir.l.I.. Secretary,

M Wall Street. New York City.

I.AIIY' ileilrea W.(U) un her rote tor one nr

will pay 8 intcrett. AddrsM U.. box un Sun
o'Tlce.

I'KOrOSAI.H.

MIlllND TLHMINAI
I" 1 .

1822

been

III:..I4MI.

Ill II.n A 1 1 Oil
Sinleil nrunii-.i- l. will be recelnd nt lh. n?

nf llip Ksrti.eift' lAir.n ar.il Tru.l (it ii'.l
lb, jo ami 22 Willis n street, ,fs 1 .rt, uv.
lor the sle M the TtuMee, In arciml.ince . lin
the pruiUUins of the inorliraiti' dated tin In
day ot December. lM, of a sutllcletit a nouiil of
bondi In Invest W.tuoJl of the Mlnlsltitt luiid

Prop.'als niusl be prc-ent- before i o'cl's'k
M on the :)th ilaj of llcce'rher. 1011. and should
he tllli'Cleil as fnlljns' "Proposals tn Sin kit, c

mnd. the Midland Terminal llnlhiaj i'irnpan.
The Farmers' liin and Trut Company ."ins

2 William Mrerl. .New YerU Cllj "

New "inrk. Derei iher II 111. I0f!
Till', FAUM IlltS' I (UN AMITItt'STCOMPAVi ,

Hy r.DWIN S. .MAHVrtlN. President. "

mis. t io. retord tile
C..niml,ii. 2lsl.

Ssnti'd nrnnosal. the I'r.n.w I..,. lleeeniler L'st.
Wortaee roods

IOC I 'o be reolvi'd nl the
Colutiibii'. .1

I'rrcininr .v, !,. , t.i.i.u.v., ... .... .,....- -
(

cure, bunds offered al the lue1 prl-- c, net
PC's per ctiitutn nud urcrued Intrrro, I

will be Bcccpled and for on December .11, J

mr t

NEW STEEL ORDERS LARGE.

Iiii'oinlnir Business Coiilliiues rt.

With Speelrlcallons Heavy.

IiuMtnliik onleii- - thrnuuliout tlio tee
Industry have lawn very heavy m, far in
Deiember uml is expected the I'niteil
Stdteh Steel Cnrporatlon's unfllleil toiinai:e
stateiaeiit for Pecember show i fur-

ther Increnee. It Is probjbln tlie flititres
will cross the k.ihhI.uoo ton mark. This

meun that the new will start with
ciioiirIi buslns hnnUed In oeruto for
seven months nt full cuiwcll V The heaviest
bookliufs have been for rails, with the mills
booked ahead as far as noil October al
ready total Hteel for il

tlellveiy u far have boon In evcess of 3,5isi,-00-

ton, and tbero are luuuirleH pendlin: lor
aboiil 35n,mi tons, IncludliiR 170,oihi fortho
llarritimti lines. car ordera pending
lotul arotiuil sn.nnti, which will teiptire more
thiui Msl.oon tuns to till. .Sscl!lcallotis

iiinlracta bale Is'en vei) heal')
liu lietit the mills or.itlm: ut the

hlcbesl rate of full rapacity possible.
I he price nf bolls anil tuns was aiivnncotl

vesterdiiv. with 2 11 ton more usked for
and ft n ton for liolts. siiothtir atl- -

vunce of the amount lool.cil
In tlie near future.

'Ihe lllinoi Cenl rut tuts ouiereil 3,noo
onrtilnlu cars front the llllteudorf Avel

I'lkST

Transfer
pany 'Ihn Illinois is ulmi peiro'
ihitiinr the Ainerlcan Loisiniotivi
Company Miami 1:1) locomotives
which cost annul ii.issi.is., 11 tsev-peiie- d

that the latter order will be placed
a or two.

The Connollsvilln UffKv courier slules'
I hat llio production of last week fell
below th" 4N),tMM) level lo 31i:i,ms) ton,,

Ihnuitb the tlemniiil very irreat.
,n Inaileuuale labor aupply was ulveti us
the HeiardlliK price II hald.

"Some of Hie very Arm in
ileinuniliiiK VI..10 iitruaoo coke con-tri- n

coverlnif half year, t:i.2--1 nn
coutractf. covcrlnir thn full ycMr. Then,

others who would eliade lh'M flaurea
Hotiiewbal! Ilioitah pnaklbly by not as miudi
as 2S cenls. market limes. It, l,o
quotable a follows: l'rotnpl furnace, l:t.lio.c

contract furnace, llrst half, i 2."ii
13. Mi: cnnlract furiiace, year, .1'cin,25;
protnpl liniiidrv, 1(iui..'ji. contract foun-
dry, fcl.'JifiM.'.l.

Appolntiueiita lu I.nbor Deparliiictl.
AlliA.SY, IIpki. 13. titille Cniuiuiaslone-- '

of Labor .lolin Williams npitolnlnl
Henry llosenberK. V, l'"uy, .liunes A.
MtiL'eculiil.l. W. Alieurnof New York ilepuly
meiciintlle In tlm Lnbor lleparl-inen- t,

mi lury .11.200. year. .Alluniv M.
MeSlahon Frederick I Hplllmun or
New York were appointed lactory, liispcu-tor- s,

vulary tl,2uo a year.

The Wall Ktrefl edition Tim I'.M'-mn-ii Si s
ronlalns all flnauelal news and Itic stiak and
bond o,uolalloni to the of tlie tutrket
rloslne quotations, Includlnc the "bill anil asked"
prices, with additional news mailer ary conlalnnl
a' ( It llieulihtaDil cillllAinnfTim I'v.'iviuu
,4 I dr.

17

i . . sags
Mi l II I'. TO HOI.DK11S

.111'. I I TAN TKI.IiPnONBTi:i.i:r.i(pn cimpat
I tr.t MnrUsKC 5n lol,l Bond!.otm Mrrrnntlle

. nec- -
i

that

.

'

The

1. 11s at.tuinru ami attrceu to heri'l'V
n. les nrnoniAls for the sale to It on Jan. 2a. 19 J.

secured by Mid iniiriae. al a pilonof honiis
lat's'actory the New lork Telephone Com

I pain, nt rate not exccedlni: par and ten per
i'i Mum premium, tn audi an amount a, thai! mil
exceed inc tnni of SIS.4Ji.41.

tlVNKKItS Tltt'MT COMPANY. Tnittee.
Nf ol. Nov, Itl. 1012.

SPOKANK VAI.I.i:V LAND WATCK
I'llMPAN Y.

November 2d. Hit.
.(ln Deremher Kill. 1912. Wn Weaver Heapm

nuitee of the Spokane Valley I and A Water
Company ConMlldMcd llo.-tirij-e lienrts. will
live ti.iin bunds tur leiloinptlun .latiuary 2n
II3. r.t 111.1 and Interest at II13 office ot Day J.
llratuii, l llroailnay. New YorV

I) C. COKBIN. I'reildeni

cnTZI.NS NATIONAL II l. loeatrd at
Port AHi'i'miv, lu Stnle nf Ivnniylvanla l

ilestiiK Hi allilrn. All niitr ImMcrs and oilier
. revlltor of Ihe assorlallon Jte Ihcrcfore heteby
tir.tlfied to the note, and ci'. 11

for pavtiii'iil.
Drcrinbrr 12th, tOU.

0. V lliHXl'V

lllWItKNIIH AMI IMKlttT.

PHILADIOPHIA COMPANY
DIVIDEND No. 125
PitttburRli. Pa., tlecemla-- r 10.

Tlx Ditectors have this day deciaicd a quart-
erly dividend of

ONE AftD S PER CENT,

tn Common Stock, payable rebruatf 1, 1913,

to tlcckholdcra of recertl January 2,
Cheques will be mailed.

C. J. 11KAUN. Jr., Treaiurer.

j AMi:illCA 4'UIIPA.M.
A quarterly lend of one and

trr cenl. has been deelariil upon I'refifcd
I Slock of this innipauv. aable January

ill'.., In Stockholders nf rt'url ftt the clie.p of
t.eremher lflth. lUej. and n further dill- -

f ' deiid of of one per cenl. I b.'eu
declared iiron Hie I'releircif sioci; 01 tin com-
pany, payable January Ut mis, In sioekhi eit
of record al close of s' Dcci mbo Ii.

11112. Tiaiitlcr llo.iks ulil rciiialn cluLk,
malic.1.

It. It. ISMllN, Secret.ny.

iirustiN riitsi ton cam.
Ilroadwn A IlilrlJ ninth Sfreet.

At n tueeilnz of the lli'.iiil nf lllririnrs
heiil. Irlday. Dercinber eth, 11.U, .1 ..

dividend ol Ihtce c cut the ra dial tiul.i'
it... r...i,.Hn, 11 j. tlf..rii1 ..!. lilo .!,.!. tin r. -

l.NIO.V IICI'OI IIIMI'ANI. of .it cloic ..t
onto business llccin.lier IVIS

fur to the SlnVlnff ' V lll l.n rln.ed
!und ol ftve iSi lit ncrtl l'i !, of j pu;, m mri'e I. M .and .li.r.uarj 2n.l.

ofBcc mu. nt ten Al.inn I'rpoi will
of Ihe Tteasurer. ti'ilo. until I'. M

paid
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M

itclIAItli A. PClJliY.

r!i--ti- i'risi, (Will V. k.www.t Wl 111.1,
S6th fTtII' Ikwrd of Iiwterili le

c.e.urL.iaqu.ittcri 01 'en.irntiMna 1

UlVIUtttU ..r . cut en Hie ( ..:n
Capital nfihe totnpany. sival,!-J'i- n. ,v
tu ttnckhutdf r if rect'id m tliu clse if bi:.lr.fs
lc. ,6, ri3. 'lian.ftr bis.V, uilliiut iU,i-il- .

I'. 1'.. llUlUll.i:. 'Itr.nuti.

m:h viik ic n:NHiT com i'a.m.
20 llrnadHi). New lin-e- . Snlinibei 2.4,
A illvktriid et 'I'm Dnllais per sln.v Ins Iiq-- ii

d"clri'it on tlie npltkl Mncl of ,li' Co pan.
lui)Ablc Jcnuaiv 15. Pil'l. In sinck'i.il'ltrs of
record at Ihe rinse of Imsbiet, 1'i'ci int.er is. 131"

All roiiiiiiiiiilesltotis leyardlnir pa ictit er ,
ehlliire nf addtrss stiould Is In Mi .1 It J

Kasi, Asslstiut Seciuuir), nut 111. r lli.in Dcvu.ii- -
31, I'Jl.'. I

liroilfsr CHI'S RUHtl. Seerelan

nn: ai'olun. nriirii piano ami
At

P IV Mil V

mei'iliiif of the

pay,

the

f ll.HI'A.N 1

U,.ai1 nt lllrr-tii- rs
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IKl

unv

"11

the

dlvl
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the

per

,
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IUIJ

sent

ber

nr. ii . , ii, , in, , ......... .... ....
pan), pa)ablr the 31st ln-- in o.
record Deceinliet 2(ttll, 1012

WILLIAM 1' WIIIXLfH'K, Ticasiitrr.
Dccrmbcr lllli. 1012

Ol'CICl: Of llli: IMIIIM.As 111 Pit,, m:- -

uienl Conipaii). N W rerio-- Hroiul nr.il reli
' sis Phllidelpldi. I - II. ltd.'

The Diret'lors I. Ill' ltd. da) lliCllltd H t, it..
trrl) dlUili'iid nl tsn per cut. Ulna per sli.iii'

'pa)ehle .Inn l'i. tain, lo nookhotdfis of ns'eri
.il Die lime of lnliliir.s Dec 31, 191'.'. flu s
will be mailed.

I.IIWl.S LII. I.I I'.. Trtosuief

M PISS I Nil MINCS COMPANY.
105 htoattway. New olk, He.', 0, 1912

The Hoard of Directors lias deelar.'
rcirular iiiiarlrrly dividend of KIM. I'll

CK.ST.. also un eitra dividend TWO AND a
ronipanv ami the New York Central 2,(hki o.MMIAl.r PKH ,

from ,l,o n.erlcai, Car ami t7.un.lty Com- - hooks will iSSS

with
between

even

caiisiv
operatoru

Ihn

oonl

(Icorifo

liis'i'iiotM

final

hu.l;io.

X

Scrrnaey

MUTiruiA't rnuoAW

sioekhol.ti'i- -

lid) ante .ian, .0, isi.i, m
as of lire 31. I'll"

Dec 31. 11)12. .mil io c
open Jan, t. mu, r. 1 t'l t.iri 11, irrasuirr

Smlais llankt.

i:siAiii.isin:i i'i2COIIM'K Vll:llRI'.l'OM1 AMI!
4'i.inton srunciH.

Qrooklyn Savings

iMi iirsr at 1111: it. il ok

PER CENT4 PER ANNUM
will Iv crtilitcil lo cicixiiilors .l.tn. 1.

VH. (myiihlt? on uml iiftcr Jan. JOtli'
on all Minis cntitlcil thereto, liy

on K'fore Jan. 10th
iutcrt-s- t from Jan. 1st.

IA VN4iI.ll, President.
ilVlllti s IL M l H. 4 oinplri1ler.
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