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ony of the performance began to plll'

on him and his eves closed and he,
began  to nod Oecaslonally when
Samuel Untermyer, the counsel, fired a |

sharp question at the witness Mr, Mor-
wun atonged himeelf with a lttle start
and scemed to resolve anew that he
woild keep awake.

Financlier Goes on Stand.

AMreo [ ntermyer finally lumped a good
many  of the statistica and  waded
through them at a rapld rate by obtain-

Q. Apd you receive as hankers in that

way deposits of interstate corporations,
do you not” A Any eorporatian
Q. You mean you have among your

depositors larze deposits of interstate cor-
porations-—that {8, conrpoarations engaged
in Interstate commerce” A Yes | sup-
posa we do. 1 do not remember any dis-
tinction between them

Q. The distinction between them 18 that
certaln corporations nre engaged in come
merce hetween the States, wille others are

not? A, Yes
Q. You receive deposits  from  both
eclasses of corporations? A We recelve

depos=ita from caorpaoration that we
think good

Q. You have prepared, have vou not, a
statament of the amount of money on de-
poett with you hy interstate corporations
at a given date” A I think we have

Q. Can you tell hy reference to this
paper, Mr. Morgan, how many such ac-
counts of Interstate corporationsa your
firm had at your New York banking house
on the 1st of January, 1912, and how many
you had on the 1st of November, 15127
A. I would llke to ask whether that can-
not be glven by some one more familiar
with the accounts than I am., I do not
know anything about them. Any
ment that they submit to you I will aec-
cept.

any

Acconnts With J. P. Morgan & Co,

Mr. U'ntermyer then read this state-
ment into the record:
“tm January 1, 1012, there were

gixty-8ix accounts with J. P, Morgan &
oo of New York of interstate corpora-
tions having aggregate deposits of $68,-
118,315, On November 1, 1912, there
were seventv-eclght accounts of such
corporations having aggregate deposits
of $£1.908421. The total capital, sur-
plus and funded debt of these corpora-
tions-—subject to correction If the flg-
ures are not correct—wns $95765,823,-
uno,™ *

Mr. Morgan sald he did not want to
give the names of the people who da-
posit with his firm and Mr., Untermyer
said that such a statement wag not
NeCPSBArY.

“Mr, Morgan,” asked counsel or the
committee, “do you think these great
corporations  engaged in  interstate
commerce, that have their securities’
scattered broadcast, ought to he per-
mitted to make their deposits with
private bankers”"

“I do, sir,” sald the financler, ntil'!em-
ing up in his chair,

“I am not gpeaking o any particular
private banker, 1 am speaking of the
rule which would apply to one private
banker as well as to awother,’ ob-
served Mr. Uniermyer.

“That depends upon their ability
meet the drafts" said Mr. Morgan

Q. RBut taking the genernl run
think it is & wiske thing to permit 4 puh-
Mo corporation that s owned by the
public, with securities moattered, to make

Ly
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On Wet Streets
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ment?

tion,

Scudder,
was agaln called

are
Agreement such that they
thelr securities through vour firm?

unless we can agree upon terms
Q. Let us see the agreement then Is |
there any objection to having the Agree-

It was at this polnt that
mittes adjourned for the day for the
purpose, as Chalrman Pujo announced,
to give members of the committee an |
opportunity to prepare for thelr depar- |
\ture to-morrow on the Christmas vaca.

Expert Givea Insurance Flgures,
Before Mr, Morgan testified, Phillp J,

the terms of the
must issue all |

A If

|
renched terme. We have got to agree on |
terms
Q. Have you not the right to issue
them an the commission basis? A. Yes
Q Without giving them the right to |
g0 elsewhere? A, On the same terms, |
ves, sir }
Q No, I do not think vou understand |
me Have you not the absolute right to |
the lssue of all their securitles? A Not

the com-

the witness hox,

| $2,834.000,000,

of money and eredit  concentration,”
with the Guaranty Trust Company of
New York as hi= first cubject

Scudder explained a tabulation that he
had prepared showing what the enor-
mous asszete of the four hig life insur-
ance companies- the New York
Life, the  Mutual the quitable
and the Metropolitan ~would be twenty
vears from now {f the rates of
increase continued as in recent yeara,
He showed that the New York Life
assets had increased from $201,000,000

g permission to have them inserted in 1001 (o $435.000.000 in 1008 and to
in the record without reading them. $6032,000.000 n 1911, The witness esti-
Then ‘Wb MONGRR WES _Oulied 10 G mated that the New Yuork Life in 1016
and., He had ll.p(\n sitting In the coms- mey Do Pre- would have $805.000,000, in 1021, $1,-
niltes room maore than an hour, b . 007.000.000: n 1926, $1.299.000.000, and
. I'he Hllllll‘lt fer had |nnft Im:-n -.m 1hn! vmt ’k'dd'ng in 1931 the enormous total of £1.501,000 -
' .'.rtl'u'l.‘nn'\ 'mimmnw ;4\ .;:un tt “:l.-xup-l .t 000, ‘The witness cstimated that the
AL S, S L, Y ] ‘nd ou don Mutual twenty years from now would
| GHCe WAS | In fa " \lr’ \1;\r;,unn Y -1 have ’I‘n'.l'._li"ﬂ_li:\l\ the 12quitable $852,-
appearance to-day confirmed the im- | " b b 000000 a P g q
¥ nd the Metropolitan £605.000,-
pression that many obtained when he awto o' er 'mnn These four institutions, according to
v summoned before the Clapp com I n «
- y PR NREGTE LHE SRS y h d' : the witness, wiil have In 1931 the enor-
mittee of the Senate about two months WIt amns. mons total of $4.318.000,000, The ag-
o bt DILELY A EH st shbdb) S0 Ir--:mls- of assets for these four compan-
upon :;,n VEry ||-<ll|.-‘.1:l|\ He l!’\-’l;l 'r!l;‘lll s from 1901 follows 1801, $1,049,-
at the beginning that he was not famil- smn
With thi Aot oP e Wieeite it Phone 000,000 1906, LATRO00,000; 1611, &
iar ith the antiaiis ol Nt A ,54 CD " 135,000,000, 1616 $3.228000000, 1026,
nese and asked 1o be relifoved from tes- [ l lum us $2.783.000,000 . 1031, £4.318,000.000
tif g 1o nestions ich his ‘ P8 :w'. A : & 0 d " Y
Hry T“ h “" 1ESLIGHE WRICH: Qs DRIICES | The witness showed that the life in-
cagia oan "y, 1
T y FHA i > furance companies apparentiyv do "“win-
‘\h I -|.-1..”nm ""." "\\;t:‘l‘lns :{In(T 1763 Bfo.d"ﬂy |"”“_ dressing” just hefore they mike
"_"." I '.“ £ : ¥ ”"i Llr !1‘1-. : ': | thelr annual reports In regard to the
hr i ““"‘"'"" A ' b2 “;" '_”1'1 ;‘wulu that theyv have on deposit in
‘"’" ofl 10 b AL dlap T gL ""' '."' .p'\"‘ h- = banks The witness testified that the
of the committes's nnee ‘\ 1ector Mr. ) with a private banker? A 1! Now York 1.ife, for Instance. had only
“A s ML R RS s M ,“‘."':'.“ “‘: ; 3 i F8LTI2AL2 on deposit in fts four prin-
84 31y CRRLICESRE iy PRl th A1 ot A I s L clpal depositories on Dec. 31 1911, while
ins MRect inn R ildd that the irm nnt realize that there is nn A
nsg \ ' the average for the vear was $6,973.000
of Drexel & o, n I'hiladelphin, was over o private banker by ar - '.‘ Pt : il '
1} o ' von Arm M o Thet not ia thepe? The )l‘!"lll life's deposit in flve
t me a . '- WLl \- I- hanks on Dec. 31, 1011, ageregated £1.-
retained the name o oxel & Coo b res :
dvsonn, while 'Hw average amount for
cau o deared to have that name No Reserve Nequirement. iR ‘soke sonw SES51 60 g Barittatie
@ And po requlrement for Keeping o g a sma ndo .
Mr. Maorgan Snmes Partners, i». ¥ & tlhinrs™ A XNn ' ll. fn‘ yad LI,‘ ] '-:: 'i.‘:.‘:';.”nd “\‘.h i
! Q. o the whnle, taking th "n“,-.'n 1 et -“M’ HETRES
W 1 nams WArinel the ! e of poli iid  the broad crage for the year was §12.015,000
T I ¥ ol 't r tha e stion T
N 1 1 i ! 1 n t RETRONA Conldn’t Serve Wm, Nockefeller.
A i1 M i L { prart 1 winking IS 0
I «da w, | 1 vl ave \ The same thin L facts in regard to the futile of.
then vid o Wit would apply to some hanks subparna Willlam Rockefeller
1f vion W vroad them over, Mr. Un- Q. Do { the same thing would latd  Twefore  the committes by
er My, Margan wil tell wou |V are under Government | Chaples 1. Riddell, sergeant at arms of
ALY Y WESET Or N URs | pabe P On i ey nals AL eannnt | the House, and 8che Newman, a former
w e 1 ’ eln tha I’ have a small capital and Texas Ianger, who is one of Iiddell's
ce | D 1Nt Nt M Morgan's | vopot know ansthing about their anut] tar ¥ f Riddell
™ meane 1 ' 1
i1 I can «all them off.” said| 2 DBut there is same outside offcigl | 1Hddell testified that he had been try-
Mt Morpan authority  that passes upon  thelr sol- | IN8 to serve Mr. Rockefeller with a sub-
¥ + Lonk of the Now Tork | veney, 18 there not? A That {s my opin- | PPN ever since June 10, He had tried
ats g L e iEad e HRrwolas Lon / Iu' Tarevtown, at Mr. Rockefeller's
;' " : = Q. A= a matter of polley® A It ta a|home on Fifth avenue. at his offices at
mm ) ! e o . mere matter o judgment, 1 should say |26 Broadway and at his camp in the
The of the New York Stock Q. As i matter of publle polley, con- | ygirandacks.  Mr. Untermyer read inte
Exchang inded to Mr Morgan feerned with the regulation of interstate the record o cops of a letter f hi
and le then read off the names of his corporations tiat are owned by the pub. |0 ¥ b By of & letter from Him.
partners s follows e and whose sharea are widely seattered, S0 L ' tockefeller, telling of the
% (o s 1L T Stotesburs, | ¥ou are of the opinton that they shoyld (C'Mmittee’s desire to him and asking
Chay I 1 AMoregan, Jr. Henry | De permitted, withont restriction, to make | Where service might bhe obained.  He
& '[.,\ " Arthut .1' Noewbnld \\;;11. their deposits with private bankers, just | supplemented this letter with telegrams
5 = 5 y . 4 ng readlly as with banke that are ehar-[to Mr. Rockefellor's four different ad-
iam  eree Hamilton William H tered” A If thelr directors so decide ! drosnes
Frarter, Th amont, Horatio G ; ) " \ ‘hat
A 1’ mas W. Lamo L [ h'-.“ o you ::\: H.!:\uk‘t:u:l ;ml\r:;:'::““";“u Chairman Puio said he had recelved
Rl | the board of directors has an AN ta call from 1. K. J L 4
@ As tn the Paris house, now many | that subject A lf it 18 a eompany, 1t | ':rt.n'rvn\“ Wi 3 ll\” '}]Tm.' : '“Q:h;:‘g'l:.‘]n
thera A there in that A\ They are hn thied 1 ny time 1' 0y, 10 told him that 1 al-
| ran examined a m o1t f New Yori 81 - "t
b Hekasth I e | @ But the l“ﬂ\arn banker who haolds ! HOME 0of New York, the Btandard Oil's
i & o and the firm of Drexel & | pheir funds cannot be axamined, can he? | Attorney, had informed him that Mr
0 irtners as such as a firn : The Vitte huanker eannot be examinaed | Rockefeller's  phyeleal  condition  preg
Qo 1 the l.onde n house and thefjther publicly or privately ! A Yea [ clided him from coming to Washing-
J ¥ "‘ In bath  the Iondon e the  publl claim  the right to|ton. A physiclan’s certificate was later
LAl II 'd'|'|""‘q "‘l?”“" s |40 't they ciun he examined sent to Mr. Dajo by Walter F. Chapell
A\t A to hat BUDY ' r -
v \} Ariners. residents i II:--'11--'1 'nr Need Not Deposit With Them. to the effect that Mr. Rockefeller was
i 1 - . 10
I \. YVes, that i= =0 Q. You «do not mean to say that e'mﬁﬂrlm..frnm ”:““” tFoiltle, ithat his
carporation, an interstate corporation de.  (ATYNX Wae much I'?ﬂammpd‘ that he
I'rles to Condact Pank. positing with a private banker, would | Was not ahle to speal above a whisper
X aoie have any right to find out the means of And that it would endanger his health
s vour Raws Yark nouse (4o a gon- | par private hanker? A Then they need | to go to Washington or to submit to an
‘r. 1 1K :n." husine asked TUNSEL L pat deposit with them oral examination at home
et nnittee Q HBut the question 18 whether they N
| t to. ale - - Chalrma | CER  WAS Aaur-
We to. sir.” said Mr. Morgan ought to have the right to do such a| . o I": n v ri:" r:“ ﬂ?: s _"'m }:"‘
(0 Mo veu take depnsita™ A We da, | (pings A 1 should think that wasa left | P Lt HIGEIMER LI ad
W@ ouoda the husiness that 3 done by [y, tha hoard of directors misconstrued Mr. Jones's statement to
hank” v\, Exactly, as far as we can Q That {8 all vou care to say ahout [h‘[‘ihim. He had got the !mpreasion from
QA '.‘ 4l """:“""‘ ""I" ' against de-|yq 4t nnt? A Yem [ his conversation with Mr. Jones that
poRIts Just as A bank does L A _“ & do, Q I8 vour firm acting as fiscal unnu Mr. Rockefelier wanted serviee The
EEREpAS “:{ checka do not g0 Through | far a number of interstate corporations” |cnmm!ttu offered In writing tn take
1o Clearing ouEs A. We are, sir
) You are not a member of tha Clear- Q. You act as fiseal agents for the | Mr. Rockefeller's testimony in hia home,
g HOUES Ay o 3 Chicagn and West Indiana Rallroad Com- |h”' has recedved no satisfactory reply.
@ Do vou clear your checka through fnany do vou not? A. Yes.
another bank that is in the Clearing€|  Q "And for the Chicago, lndxlnlpnlll- Tells of Searching Houses.
Huuse? A No and St. Louis Rallroad? A. AU 1 can say!| ..
Q You clear them over vour counter? | s that 1 do not know the detafls of thome, | - 0™MAaN, the hig deputy, told how he
A Ther must be presented at our offlee. || cauld not tell vou of those companies. | Nad searched Mr. Rockefeilar's Fifth
Q And rou glve checks on banks In | 1f that 1s a register, (f that is a list made | avenue home and also his Tarrytown
""“‘";”:" A On ‘f‘ "‘“'"'* f']'”" ‘;-““"‘ . . | out by the affice, T accept {t. | home. He had heard that Mr. Rocke-
0 vour foreign houses diso ac Q Do vou algo act for the Pere Mar- | fallar was at the Ritz-Carlton one
A& bankers in that sams way and accept *.m--n-' A I think we dn -nia;ht when he tried to H‘t‘r\'ﬁ ‘h!m "\?t
deposits” A They do. not to any great Q. The detalls of your business you do'“ 'nt . ; 1o ni :
cxtent, but they do whenever necessary not carry about? A 1 do not attend tnl Mr ntermyer ordered this hearsay in-
Q. 18 there uny business thut your Airm | the detalls of it, but | would be perfectly | formatlon stricken from the record.
does not do in the way af hanking husi- willing to arcept anyv statement that
pess that is done by any State or na- | comes from the nm,.,: ' Committes Gets Mass of Statistics.
tinnal hank. except to receive Govern- Q And you remember, do you not, that
Fy v b ' 3 i .
ment deposits A. No. we do not issue | vay act for the New York, New Haven | ne of the tahles introduced in evi
notes. We cannot ssue bank notes and Hartford and for the New Vork | (t0C" to-day showed the afiliations and
Q. But apart from your inability to | Central” A. Yos, that I remember | ramifications through interloe king a1-
issue hank nntes and your inabllity to re- . And vou have act s o | rectorates of slghteen melected financial
. Q. And ) od as fiacal agent
celve Government deposits vou act as a | far them for many vears? A. Yes. and | institutions, These institutions are the
bank with the same power as any bank- [ for the New York Central also largest In the country, as follows:
ing institutlon organized under a cor- | Q 1Ia that under written agresmenta?| | P. Morgan & Co. First National
POERIS A1 A ireide A. 1 think there Is an agreement. 1 do|pank, Guaranty Trust Company, Rank-
not know the terms of the contract | ! o e Y RENY, A
Corporationa Are Depoaitors. " A era Trust Company, National City Bank,
Must Agree on Terms, | Kuhn, Loeb & o, National Bank

of Commerce, Hanover Natlonal Bank,
C“hase Natlonal Bank, Astor Trust CCom-

L Al RSN ']-nn_\'. New York Trust Company, Rlalr
. o -

v ey & Co, Spayer & Co, all of New York

You have the right, h ¥ il . -

e el e Ee Ave ¥ou mot™| continental & Commercial  Natlonal

(Contlnuing.) Q. Tn issue all their Bank, First National Bank and Tllinois

securities” A, We have the right on | Trust & Savings Bank of Chicago, and

Kidder, I'eabody & Co, and Lee, HIg-
ginson & Co. of Boston,
The firm  members  and  directors

whose affillations are shown in the table
number 180, In the aggregate they hold
385 directorships in forty-one banks and
trust companics, having total resources
of $3.832.000,000 and total deposits of
fifty-one directorships In
eleven  Insurance companies, having
total assets of $2.640.000,000; 15656 direc-
torships In thirty-one rallroad systems,
having a total capltalizatiomn of $12,193,.
000,000 and a total of 163,200 miles;

| #lx directora In two express companies,

and four directors In one steamship
company, with a combined capital of
$245,000,000; ninety-eight directorships
In twenty-elght producing and trading
corporations, having a total capitaliza-
tlon of $3.683,000,000 and total gross
annual earnings In excess of $1,145,-

the committee’s statisticlan, | 000,000, and forty-elght directorships in
to
He resumed hls analysis of the “chart| Ing a total

nineteen publle utility corporations hav-
capitalization of $2,826,-

(
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ALFRED BENJAMIN &Cos Ttlor-made Cloh,

Holiday Shoppers
will find in both our clothing and haberdashery
departments, complete assortments of men's apparel;
best qualities in every grade.

Purchuu msdo now may be roturned after
the holidays for exchange or refund of money.

Do you reakize the value of this privilege to you or to the recipient
of your gifts? We consider our merchandise and your money on
a par and prove our good fauh by cheerfully refunding when so
l requested.
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'mm 000 and total gross annual earnings | First National Bank... ......... cseriies 31 York has 113 directors In 66 companl — —
Farmers Loan and Trust ©o.......oooeee having a total capitallzation or re-
in excess of £428,000,000, Equitable Trust t'o 1
In all the 180 firm members and di- | fiemical National i""" gt ol gt ing | C w KRAUSHAAR
rectors in these eighteen selected finan- | ;.\ Notional Han i| The Bankers Trust Co. has 1 \numzr L . .
cial Institutions have the impressive | HBankers Trust o . ¢! trustee each In the voting trusts o
total of 748 directorships In 134 corpora- | Aar, THUSL L0 e National Bank. 1| 8tock in the International Agriml'nfrnl . .
tions with total resources of capitaliza- | philadeiphin. 5 |(‘ﬂrpﬂrat;l"n Ml'ld lniﬂrnﬂliﬂﬂﬂ‘h ;‘ﬁt“h‘" Exhibition of Complete Collectisn™~
95,325 Fhiladeiphin National Ban Co. an votlng trustees each in the
tlon of §25,325,000,000, Hratd Sds St
» C l?“rrn"r:klhT“{‘;:q:-.:.| Hank. .. ‘ |l‘minu trusta of stock of the Intercon-
J. F. Morgan & Co. having total resources of ll 910 000 000 tinental Rubber Co. and Guaranty | OF
The table further shows that J. P.|and total deposits of $1,3585,000,000, Trust Co. |
Morgan & Co. of New York cidentical| swenty.four directors in 7 {nsurance| _ :
with Drexel & Co. of Philadefphin) | o ompantes, namely: National City Bank of New York.
have 24 directors In 18 banks and trust! ool giiay co ‘ ol ‘The table further shows that the Na-
companies, namely: 'l‘_nnrlm;nmll :""{':":;nL-" ﬂorloty : tional City Bank of New York has 32
" .
AL Jt-'m:ls'l':.mnml‘ canualty C6... 1| directors in 18 banks and trust com-
Barkars B SRR LA e B 11 panies, namely:
‘Anke L N R L R R . Mutual Life Insurance [ AR . - g ‘ 1
Chemien! Natfonal Bank. .. ... oogeens RI Northwestern Mutual Life Insuranee Co.. 1| Central Trust ("o. Chicago........ ...... BY »
i ra it e 4 L PP a vt b h Continental and Com. Nat. Bank, 'h'lr.l[o ]
t'i!;n:‘un\!': l‘r{'r‘:;l.-".".'.k § a1 having total assets of $1,452,000,000 |c='nrln‘-t-nml and Com.  Trust and Savings {
Libe Natlona! Bank i 1 " T v direct: s or= dan Chicago . .
,\,,”,r,::“, ;'.t,,',‘{:'n; .",:‘mm,,.,., ....... : 2 n””’ nine direct r? in 25 transpor Merchants Loan and Trust Co, Chicago 1
Nutional €11y Bank = 1 | tation systems, namely g Melion T\H-mnal l!;nk 1'|l'uuhur| . : HEDLEY FlTTON
New York T ‘o 1) Wabash 1t . Unlon Trust Co, Phisbufg Fubhaya s
’.l‘:h”:l‘llrﬂlilh{i:‘.' - l‘lfl.:rl.,‘llvm-:m- . n ¥ ' 2 American Securlty and Trust Ce, Wash-
Fourth Sireet National Bank .. 1l Southern Pacific . R 2 ington ; "y 1
l-'mr‘kll_r'l National Bank o : Seaboard Alr ‘.ine . . i ELIH lﬁ‘}ll‘::r'\‘l;,‘.‘l‘:::k‘ n“.\.rw'\t‘:;‘k :
Girard Trust . Heading ' :
l‘hrl'l.a::hu:!'\ll"n {\?ulnunl Hank . 1 I':-:‘.- ;1':”.'”'9;”- R '1' "ymral Trust Co, New Yark : % Unnl Decem“r zad‘
having total resources of $1.406,000,000 Ku'-'r':rl'l.‘:."'i"::.-::n. " % :'l:!lgt::‘\::rvl?:‘:\‘ln‘n:’ 1:\.:;-‘ 1‘nmk\rw \nrh .
and total deposits of $989,000,000, Norfolk and Westarn it It 1| Hanover Natlonal Bank, New York o &
. . a ooms|N d ..o 2| National Bank of Commeres, New York.. 4 Between ant
Four directors in 4 insurance com N \\ “\"‘LL‘ :-:“sl lllh.l:nnl Mk W o $1 ke Vork Trust o, Mew York A 260 FIFT“ AVE & 20th am.;'.’
panies, namu-ly: Missonurl Pacific . R 2| United States Trust Co, New York 3
Fidslity and Casualty Co SRR :.\M‘th '\_-IHI(’\ I H." Il“ “! having total resources of $1,532,000,000
German-American Insurance U0 ....... inols Lenira 2

Mutusl Life Insurance (o

]
1
1
Insurance rn e 1

I'enn Mutual Life

and a controlling stock interest 1!\ an-
other, the EKqultable Life Assurance
Hoclety of New York, having total as-

sets of $1,249.000,000
Twenty directors in 12 transportation
sAStems, namely !

International Mercantile Marine . 3
Adams Expreas 'n vere |
Atchigon, Topeka and Santa Fe 1 R 1
Chicago tireat Western . 1
Erte R R 3
Tehigh Valley R R s )
\ central and Hudson River B R 1
NoH and H LR . 1

\-» hern Pacific Ry ' ]
| Bere Marquette It R ..., &
| Heading O'n 1
SHouthern [t 1
I having a total capitahzation nf ‘4 .

000000 and a 1otal mileage of 45
coo for the railroads and gross income
of  £72000,000 [or the express and
steamship companies

Twelve directors in 7
trading corporations,
Baldwin
fs¥nera
Internntional
International
Fullman o
L aited Stutes Stesl Corporation
Westinghouse Electric and MIg
having a total capitalization of $1,-
URDLOOD000 and total gross annual earn-
ings in excesa of §800,000.000,

Four directors in 3 public utility cor-

producing and
namely:
foveamotive Waoarks

Mectet ‘o
ARTicultural

Carporation 1
Harvester (‘a d

-

(W ]

porations, namely.

American Telephone and Telegraph ('n 1
Fhilndelphia Rapid Transit o . .
Public Service Corporatton of New Jeraey 1

having a total capitalization of $1.018.-
ano 000 and total gross annual earnings
of  §234,000000

In all, 63 directors in 39 corporations
having total resourcea or capitalization
of $£10,086,000,000

‘That JJ. P. Morgan & Co. have of
the 3 voting trustees of the Guaranty

"

Trust Co. of New York and 1 of the 3
voting trustees of the Hankers Trus:

Co.of New ork (2 until George W. Per-
kins retired from Morgan & o, and
was succeeded as one of such trustecs
by an attarney of the trust company),
1 of the 3 voting trustees of the 'hi.

cagn  Great  Western  Rallway (o
2 of the b voting trustees of the In-
ternational Mercantile Marine (o, 1

of the 3 voting trustees of the Qouthern
Rallway, 1 of the & votlng trustees of
the International Agricultural Corpora-
tion, 1 each of the votlng trusteeas of
the expired voting trusts of the stock
of the International Harvester 'n
Northern Pacific Railway and Reading

First National Bank of New York.
The table further' shows that the
Firet Natlonal Bank of New York has

33 directors In 14 banks and trust com-
panies, namely:

New York
United States Trust Co
Nea York Trust Ca
Natinna

| Bank of Commeres.
“l 1k
Runk

SN

l.oan and Trust o

Nationa! Rank

tlona! Hank

Trust Co bidaae R

Astor Trust Cn Gad s . .
“*h CARY

I'linoie Trust and Savings Rank

Flrst Trust and Savings Hank

First Na‘ional Bank

having total resources of $1,557,000,00

and total deposits of §1,181,000,000.
IFive directors in b insurance compa-

nies, namely:

Chemical
Chase
Bankers

EL T

-

1
0

New York Life Insurance Coa 1
Mutua! [Life Insurance ‘o 1
Fquitable Life Assurance \m-*rts ..... 1
Continental Tnsyurance 'a 1
American Burety Co 1

having total resources of $1,819,000000

Twenty-six directorms in <12 rallroad
systems, namely:
Southern Ry A BEARBE N
Seaboard Alr Line Ry R
Reading Co AN T 8.
Northern Pacific R R .
New York, New Havenand H R R...
New York Central and H RR. R R
Lehigh Valley B It .
tireat Northern Ry .t

14

. Lackiwanna and Weat R R
k. Imland o
[ h. ago, Hurlingion and Qulmv R R

1
1
1
4
1
1
‘
.
0

resources of $4.643.00000
of 61,400,

having total
and mileage

One director in 1 express company,
namely, Adams Express Co., having
total resources of $48,000,000 and gross
income of $33,000,000.

Nineteen directors in 13 producing
and trading corporations, namely:

Westinghouss Electric and Mfg Co....... 1
United States Steel Corporation.........,. 3
T'nited States Rubber Co... ....... srvianas 1
Pullman Co vesssuastss R isnan B
Natlonal Biseult Co. saene 2
Lackawanna Steel Co..............00000. 1
International lhnuur 5 B P e T 1
Internattonal Alrlcullurli t"orponﬂnn 1
tieneral Electric Co. A |
laldwin Locomotive ‘Works. 1
American Car and P‘nunriry Co |

Annrh-ln Can C

having total resources of $2,436,000,000
and total gross annual earnings in ex-
cess of $1,020,000,000.

Five dirctors in 3 public utility cor-
porations, namely:

)

Anwrhnn Telephone and Tnle.rnph Co... 3
ommonwe altl\ RAIaon O8.¢iiarsesanssss 1
nm-ulld.ntml L T T o A A S 1
having a total tapllullmuon of §861.-
000,000 and total gross earnings of
$200,000,000,
In all, 103 directors in 49 corpora-

tions having totnl assets or capitaliza-
tion of $11,642,000,000,

That the First National Bank of New
York has 1 of the [ voting trustees of
the International Agricultural Corpora-
tion, 1 of the b voting trustecs of the
International Mercantile Marine Co.,
2 of the 3 voting trustees of the Chl-
cago Great Western Railroad, 2 of the
3 voting trustecs of the Bouthern Rail-
way, 1 of the 3 voting trustees of the
Bankers Trust Co, 2 of the 8 voting
trustees of the Guaranty Trust o,
Also 1 each of the voting trustees in
the expired voting trusts of stock of
the Erie Railroad, Reading ‘o, North-
ern Pacific Rallway and St. Louls &
San Francisco Railroad,

Gimaramty Trust Co, of New York.
The table further shows that the
Guaranty Trust o, of New York has

63 directors in 20 banks and trust com-
panies, namely:

| New York

United States Morigage and Trust Co. ... 1
Paited States Trust 'n . e |
I Unlon Trust Co vl
Natloval oty Hank -8R BRIk P |
Nutlonal Hank of ¢ ommerce FrTTIrT |
Mechanics and Metals Natlonal Bank . ‘
Liverty Natlonal iesnaatensane

n
1id Mo tirande I R
Lackaywanna and Western R
and Hadson R ‘
and 1'% 1y, and Rock Isiand Co

"

and Northwestern Iy, Co
Milwaukes snd St Paul Ry o,
titeat Wentern Ry o
. Burlington and Qulnn n. ll (]
Raltimaore and Ohlo

O s ot s b 5 i e D

Atchisan, Topeka and Hnmn Fe Ry
huving a total captalization of $10,241,-
000,000 and a total mileage of 131,200,

Two directors In two express com-
nm!--‘-'. namely:
Wells Fargo T NI 1

A qu « Expreas o
having a total q.xpliallzaunn nl’ s.._nnn -
000 and gross annual earnngs of $58, -
000,000

Twenty-four directors in 18 producing
and trading companles, namely:
Westinghousa Electrie and Mfg to..
I nited SBtates [teel Carporation
Muliman
latkanwanna Sies| 3
International P'aper ‘o AR
Intarnntional Nickel 'n
International Harvester o
International Agricultural « urpnrmlon

Interiontinental Rubber o

Colarado Fuel and Iron Co ., AT
Buldwin Loacomotive Warks . Sene
Amarican Sugar NefAining Co

\inerican Smeiting and Refining Co.

Aty van Locomotive ‘o

American an o

..n---.a-r:w---—-—-—:.lu

\!IHC'I.I"III ed ttop per Co..:
having a total capitalization nr !-..‘-..
000,000 and tntal gross annual earnings
of $063,000,000,

Fight directors in 6 public utllity eor-
porationa, namely:
Philadalphia 'n ssesvbesnnuss
New York Ralinaye Co '
Internatinnal
Interbora Met and Infﬂrbnrn R 'T'
Conenlidated GGas «

American T-‘-.ruph and Telephons "o
having a total capitalization of §910,-
000,000 and tntal gross annual earnings
£ 8260,000,000

In all, n total of 160 directors in 76
companes having total assets or capl-
talization of $17.342.000,000.

In addition, the Guaranty Trust Co
has 1 voting trustee each in the voting
trusts for atock of the Interborough
Metrapalitan Co. International Agricul-

Traction ‘o .
‘Co ..

TP p——y

tural Corporation, International Nickel
o, Chicago Great Western and South.
ern Rallway and two votlng trustees

ench In voting truste of Intercontinental
b Rbher o, and Bankera Trust Co,

Rankeras Trust Co, of New York.

The tahle that the
Rankers Trust York has

further ahows
"o, of New

nols Trus: and Savings Bank, Chicage 1
National Bank., Philadelphia v
attona’ Hank. Phtladeiphia.
! 'o. Phildasiphis

t "o, New York ‘
tan o, New York
Rank. New York
nnal Bank, New York
Hank. New Yark
#t i'n, Naw York

i Bank. New York. ..
\vl-ﬂm‘ Hank, New York.

-
-t ) ) o o i ot

(HITE Trust New York n
Has Nat al Bank, New York 1
1.it il RBank New York. 7
M 1 Al Merals Nat Bank. N ¥ 2
National Bank of Cammercs, New York 4
National Park HBank., New York . I
i Moartgage and Trust 'n, New York - |
having total resources of $1,754,000,000
und total deposits of $1,220,000,000,

Ten directors in 7 insurance com- |
panics, namely
American Surety O'a, New York 3
Contin .e 1
Equ! : \-. urance Koclety... 2
Fide and Casualty Co 1
Mutual ILafe Insurance 'n 1
New York Life Insurance 'n, 1
Northwesiern Mutual Life |nluranra Co 1

having total assets of $2,110,000,000.
Fifteen direetors In 11 transportation
syRlems, namely:
Atvhison, Top and Santa Fr R R, 1
Chivage and Weatern R R : 1
Chivago, Rock Island and I'ullm RNaill-
way and Rock lsland o A s |
Denver and llt. tirande M. R 1
Lehigh Valley R 1
\lu-.mll 1*an ||'|- R R 1
New York, New Haven and I{nrr!nrrl Tt R 1
Northern Pacific R R 1
Peonnsyis I; It 2
Pere Marquette R R 1
Beaboard Alr !.lu- (4

having a total anmmliutlnn nf H 231,-

000,000 and a total mileage of 55,000,
Twenty-three directors in 13 produc-

ing and trading companies, namely:

American Agricultural Chemical o 1
American Bect Sugar 'n 1
American t'an o, L. L. . i esr s 3
American Car and 1-'n|an-1rr ‘o 1
American lLaocomotjve o PP PR 1
Haldwin Locomative Workes 3
International Agricultural o nrpnr.tlnn a
Internationnl Nickel Co. 3 2
International Paper Co........c.o000004 -]
National Biscult "o, ... .00 1
United States Rubber Mo, 1
United States Steel ‘o e 2
Westinghouse Elec. and Mf‘ Co. .. 2

having a total capltalization of S 1.:0 -
000,000 and total gross annual earn-
fngs of $840,000,000,
8ix dlrectors in & public utility cor-
porations, namely:
American Light and Tractlon Co. .. o
American Tebephone and Telegraph Co. ..
International Tractlion Co, Buffale. .
Philadelphla ‘o l'ltlnhurl - . vane )
Philadelphia 1

United Gas Improvement 1‘1-1.
having a total capitalization of $9830,-
000,000 and total gross annual earnings
of $205,000,000,

In all, the Bankers Trust @n. of New

1
2
1

—

G directors in 20 banke and trust com- |
panies, namely:

1
¥

M ! Ing total capitalization of $11.734.000,000

BROKAW BROTHERS

ENS & BOYS'CLOTHING.HATS & FURNISHINGS

and total deposits of $1.130,000,000,

One director in 1 Insurance company,
namely, the Mutual Life Insurance Co.
of New York, has total assets of $587,-
000,000,

Twenty-elght directorr in 17 rallroad
companles, namely:

Atrhison, Topeka and Sam- !‘D
Raltimare and Ohlo. vk
Chesapeake and Ohloe cenes
Chicagn, Milwaukes and 8 Paul..
tCehicagn and Northwestern
Delaware, Larkawanna and Weatern
Hitnols Central S
Missnurl Kansas and Texas

New York Central and Hudson River
New York, New Haven and lllr'?nrﬂ
Norfalk and Western .
Northern Pacifie
"'ennsylvania
Reading o
Seaboard Alr Line
Southern Pacific
Unlon Pacif

having a total raptmuzu:mn of §$R10K.
000,000 and a total mileage of 100,400

(me director in 1 steamship company,
namely, International Mercantile Ma-
rine, has a total capitalization of $173,-
000,000 and total greme annual carnings
of $35,000,000,

Fifteen directors In % producing and

Y e it e B3 8 53 5 e s

trading companics, namely:
Amalgamated I'urp-r ‘o Lt S |
American Sugar Nefining Co.............. Y
Armour & Co e d
Baldwin Locomotive Works s

Centra! leather o
Inter-Coantinental Rubber Co..,
International Harvester
larkawanna Stee]
United States Srea] Carp
having a total capltalization nf l'.‘.'."ll
000,000, and total gross annual earnings
in excesm of $812,000.000,

Nine directors in three Public
companles, namely :
Chicagn Elovated Rallways
Coanmolldated fias Cn §.
New York Rallwavs ¢'n i
having a total capitalization of $3%4.000
n00, and total gros: annual earning
£30,000,000,

Utiliry

nf

In all, R6 directors in 47 sarporatinns,
with total resources or capitallization f
$£13.205,000,000,

The National City Rank .-1:-.. had 1
voling trustee In the voting trust of the

stnek of the International ll,crw\v“ L
which has explired

The tables presented fo-dayv were in
tended to show the wide ramificatlons
of the so-called Morgan concerns 1. P
i.\!nman & Co, the Firat Natlonal Bank,
' the Guaranty Trust Company and the
Bankers Trust Company when taken
together with the Natlonal ity Bank
These flve big Institutlons taken to
| gether have 118 directors in thirtv-four
banks anditrust companies, having total
| resources of $2.679,000.000 and total de-
posits of $1,983,000,000; thirty directors
in ten ingurance companies having total
ameeta of $2,293,000,000; 105 directors in
| thirty-two transportation systems hav-

and a total mileage of 150,200, gixiy-
|hrﬂo directors in twenty-four produc-
Ing and trading corporations having a
total capitalization of $2.320,000.000, and
twenty-five directors in twelve publi
utility corporations having a total capi-
talization of $2,150,000,000

In all the tables purported tn show
| that these four Morgan institutions and
| the Standard Oil's Nationual ity Bank
| together have 341 directors in 112 cor-
porationa having ageregate resources
or capltalization of $22,245,000.000

The tables indicated that the Morgan
concerns takhen together have elghty-
nine directors in banks and trust com-
panies, twenty-nine directors in insur-
ance companles, seventy-eight directors
In transportation systems, fortv-nine
directors in producing and trading cor-
porations and sixteen directors in publle
utllity corporations- a total of 261,

The tables indicated that Kuhn, Loeb
& Co. have seven directors in six banks
and trust companies having a total
capitalization of $81,000,000, one director
in one Insurance company with assets
of $8,000,000, five directors in three rail-
road systems having total capitalization
of $2,101,000,000, one director in one
express company and one director in
one producing and trading company
in all, fifteen directors in twelve cor-
poratlons with total asscts or capital-
fzation of $3.011,000,000,

The table shows that the National
Bank of Commerce of New York has
fifty-seven directors in nineteen hanks
and trust companies, twenty-one direc-
tors in nine Insurance companles, thir-
ty-six directors in twenty-thres rail-
road companles, twenty directors In
seventeen producing and trading com-
panies, ten directors in elght utility
companies—in all 149 directors in
elghty-two companles having total as-
sets or capltalization of $18,165.000,000.

The Hanover Natlonal Bank has
thirty-seven directors in twenty-nine
corporations,

The Chase National Bank has twenty-
two directors in ten hanks and trust
companies, seven directors In five insur-
ance companies, seventeen directors in
e e e e e

|
|

SUBWAY AT THE DOOR-ONE BLOCK FROM BROADWAY ,

or direct salesmen,
ou can't afford to

I
{,'.‘-.,mr- handle salesmen under ""?

yol em

b(mkplo(

{cl rom-

sales management while y 0=
rant of this great subjeet, lr. ﬂ’.ﬂ
with practical ideas. sﬂhem-. phnl

hascd on the twenty years' experienca of
the au:hnt m»\nm&n:ﬂofﬂt{a:u;‘nm.
many times the p I o
1o n}m who expecta !o.be s

Scientific

SALES

Management

By CHARLES W. NHOYT

\Make vour salesmen closers, not
slonaries stop searching for star

men tralned by the other fellow: use anp-
age men and manage them cw«:tlr—
these are things whic VOOs!
and teaches. A handsoms
hook, 204 pages. size 8x0. Price §2.00

paid \md rice. and 1if 1t is not lll l
vou expect 1f it lan't worth many 1
I1e cost- return within b days and we wil
refund vour money If you prefer, write
frst for eompleta description

George® Woolson & Co., 31JEIm S1., New Naves, 1,

three rallroad companies, one dlrmr
In one expreas company, ons directsr ig
one steamship company, thirteen diree.
tors in thirteen producing and trading
companies, &ix directors in filve publie
utility companies -in  all sixty-sevea
directors in forty-eight corporations
with total assets or capitalization of
$£11,527,000,000,

The Astor Trust Company has 144
directors in sixty-three companies with

total assets or capitalization of $14,-
116,000 000
The New York Trust Company has

seventy-four directors In forty-saven
carparations with total capitallzation or
resonrees of $12 408 000 006

RBlalr & | have elght directors 1n
seven banks and trust companiea, thres
drectors In three rallroad compantes -
nall twelve direetors in eleven corpora.
iving  capitalluation ana  ree
< of §1.780,000.000

Hpever & o, of New York have
directors in four hanks and 1»
pantes, one director in each of iy
(AL B total of ten
carporations hay

tinn or nf

',

tiona
rer
four
nst come-
o ratl-
directors In ten
ing a total capitaliza-
S0 142,000 600,

"

asset
g0

The table further ghnws that
Morgan & o, and ‘the Guaranty Trust
Coo have three firm omembera or di-
in common, Henry P Davison,
Wiitiam W Porter and Thomas W.
Lamoent, and the two first named. to-
with George F. Baker, a director
Firet National Bank, are voting

Morgan & (o,
J. P

rectnr s

gother
of the

trostees of the stork of such trust
company

That ). P. Morgan & Co. and the
Banliers Trust Co. have thres firm
members  or  directors  in common,
Henry 1Y Davison, Willlam H. Porter
and Thomas W. Lamont, and the first
named and Daniel (i, Reid are two of

the thres voting trustees of the stock
of such trust company, George W.
Perkins having also been one of sueh

voting trusteeg until he retired from
the firm of 1. ', Morgan & Co.

That J. P. Morgan & Co. and the
IFirst  National Bank have three filrm
members  or  directors in common,
namely 1. P Morgan, Henry P. Davi-
son and Thomas W. Lamont,

That the First National Bapk and
the Guaranty Trust Co. have thres di-
rectors in common, namely, George F.
Baker. Henry P. Davison and Thomas
W. Lamont, two of whom, George F.
Baker and Henry P. Davison, are vot-
ing trustees of the stock of such trust
vonipany.,

That the First National Bank and
the Bankers Trust Co. have flve di-
rectors in common, namely: Henry P.
Davison, A, 135, Hepburn, F. L. Hine,
Thomas W. Lamont and C. D. Norton,
and the first named s a voting trustes
of the stock of such trust company.

That the Guaranty Trust Co. and
the Bankers Trust Co, have nine di-
rectors in comimon, namely: E. C. Con-
verse, T, de . W. Cuyler, H. P. Davisom
Thomas W. Lamont, Edgar L. Marston,
G. W. McGarrah, Willlam H. Parter,
Danfel G. Reid and A. H. Wiggin; and
Henry P. Davison is a voting trustee of
the stock of each.

That of the nine directors of the
Chase National Bank, five are also di-
rectors of the First Natlonal Bank.

That 2 members of J. P. Morgan &
Co.,, 3 directors of the First National

Bank, 12 directors of the Guaranty
Trust Co, 4 directors of the Hankers
Trust (o, and 3 directors of the Na-
tional Uity Bank are also directors of
the National Bank of Commerce of
New York.

Corporations  in which George P
Baker and members of J. I, Morgan &
o, are codirectors:

RESOURCES
Baul anld trust companies
Astor Trust Company 27,

Firat National Bank
Guaranty Trust Compny 232 000 000
Natonal Bank of Com

[ THRR" 160, 0600, 000

Total resources of four banks and
frust compatues
ASSETS
Insurance compatiies

$508,000, 000

Money saving opportunities et CABTALATION
abound in the choice selection G dieat e, T
of splendidly styled Sack and IR RCA RS
Business Walking Suits in fancy prhedbaon’s:: SRS

mixtures we have reduced to o s of e e A

et s b amaiaian: 444

25 pils Lo o IRRE -

From $30, $32, $35 and §38. P (S
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