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I of the cold weather In the winter wheatterritory, there bclniT llttlo nnow rc- -
ported with II, InivltiK the younit

i buita pxdiihimI Hulll.ih sentiment tvna
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opnnlitfr (lint.Ttlotis fur wheat wore
in r almi the pre hum closing: mill
tteri' aliuiit the lowest of tln day. The

IiihIiik wa at aliuiit tlii tun of

Ii'THiui- - surplus then-- , ninl the foreign
consumptive will hiiKcly hax.- -

in o iiiipii in mm country. Neatly
'vors othor development lino boon
.icalimt values, though larRoly

ivccki bkii.i whon hoavy de-
clines wore In progress, Although th
movpnipntti of rorn nrr liPiivy and

from thp country frppr on thn
upturiiK, upport han beon of thn btquality. Forelun tnarknts wore Hler,
but thin wan dlnrritarrtpd. IWrn tatP
thpy nrn utterly nt a Iobb to explain
the continued etrenttth of r.orn In view
of ro many unfavorable developmentn.
l'rlces at the donInK were i to lo.
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Oats wero iteady, followlnR other
Kralnn, with prloPH moving In a very
narrow raiip, Moveinent wero moil-oratel- y
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Tho wheat exports from Argentina
for tho paM week am estlmntod at
4, 072,00(1 biMhols, aKaltiMt 2,44,0nO ac-
tual lant week and 49H.00D lant year
Corn exporta wore Ftlmated at l.fiTG,-00- 0

bunhola, nKnltmt 3,H7,000 laBt week
and nnno last year. The oats exports were
3,7fiO.o00 bushels, awiilnht '.,580,000 and
f.7S,0P0. Thn visible supply of wheat
was C,SSJ,000 bushels, against 4.R60.000
last week, 1.024,000 last year anil 3,30,-00- 0

two years nno. Tho com visible
this wook was 2,."0!,000 biiRhels, nKiilnst
3,31.1,000 last week, none last year, and
KP6.000 two years uao. Arrivals of
wheat nt ports there have been largo,
but the grain Is veVy Kood qunllty.
Corn movements havo been smaller and
the quality Is poor, with further dam-a- n

to the Rrowlnic crop by drought.
The Ilradstreet estimate of exports

from this country nnrt Canada for the
week were (i, 371, 000 bushels of wheat,
acatnst last week, 3.U.7.HO0
last year; from July 1 lR0,if4,000
bushels, against 03,665,000 for thn same
period a year rko. The corn exports
are estimated at 8,273,010 bushels,
HKnlnst 2.672,000 last week and l,Pi4,-00- 0

last year, maklnn 12.2SC.000 bushels
for tho year to date, analnst 20,90.-i,00-

for the same period last year Adding
these estimates to flroomnnirs the Ip.
rilcated world's shipments to be shown
Monday are 14,671,000 bushels, atcalnst
1!,S4P,Ono actual last week and 7,712,000
last year.

Chicago prices were
Or-n-- nirh- rioa Prer.

Wheat! ! - Ine close
Mar .. 9T. S M'a Mi. Ms V,
July M '. M 91 S"
September ' H ! 9S '. '.'S

Corn
Msv .. M,-'- i :s ni f:. (IS
Julr r.:v, 531, t:s MS
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Oat a.
May .. . . M'4-- 4 141. S3'. 341. 3'tJuly .... J4 34", 34 JC 14
September 33i-- 4 31 31 J3-

New Y'ork wheat pi lees were-Ope-
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Mar 9S
Other wheat niarliets

Open lllth Low Cln.
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May S H Mi, mt,
July ... .90', i'V. S WK.

Winnipeg :
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July "J .
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7",
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Hecelpts nnd exports were
Wheat Corn datartrcelptaNew York tl.ftoo ;i.ftco

Kiporta-Ne- -f York 175 000 11 Ort)

Kxpnrts Principal
port" 401.0W 1 137.CO0 14.000

K eipta - I n t e r lor
points 9:'.0O0 1374W-- :4 0r,o

Shipments-Interi- or :,( 1.510.1O0 1.471".)

Cash markets were strong, with fair
sales. Cash quotations follow: Wheat
No. 1 Northern spring f o, b. to ar-
rive. 10l,; No. 1 Northern nt Min-
neapolis, E6'ic; No, 2 red winter to
nrrlve f. o. b, Jl 10; No. 2 hard f. o. b.
to nrr'Ve, SI 03: No. I Manitoba f. o. b
to arrive, Jl.oi 1,. Corn No, 2 yellow
0. 1. f. rail. Cn'ic; No, 3 export to ar-
rive f. n, h., 56c. Oats No. 2 white,
40c; No. 3 white, 3!c; standards, 39c.
Hve No, 2 Western c. I. f. 67c.
Hurley Malting c. 1. f. nuffalo, 60c

Klour was steady, with moderate
business. Klour prices were. Spring

14. 463 14.90; winter straights.
$4.65Q$4 75; spring clears. 14.30'd J4.50;
Kansas stralchtB. J4.25D J4.50,
flour. 13.60,

Carload wheat receipts at th prin-
cipal points were:

Yaatsr I.a.t
nay week year

Chlcaio . u 15
MlmieapnlJa. "92 :i7 y
Iiululh . . "m 42 11

Winnlner ... 437 S1

Totals ... 77 451

The ."Tortem Miller says: There la no
change In the favorabln condition of
the winter wheat crop unless It Is tho
flooding of the fields In th bottom
lands nlnng the Ohio River. If there
has been any damage to thn crop In
general It does not appear to any t.

Where snow and len went off the
fields In northern localities freezlnir
weather since Is causing apprehension,
but no damage Is as yet reported."

Chicago H. W. Wagner places tho
primary wheat receipt duplications on
this crop at 30,000,000 bushels or more
Chicago received over 30,000,000 011 the
1912-1- 3 crop yenr, whereas Chicago ter-
ritory failed to ralso 35,000,000 In all.
Central West mills grind 100.000,000
bushels, whereas the crop In this terri-
tory was only 35,000,000. Mr. Wngnnr
placeB March wheat reserves at around
145,000,000. He believes that there in
enough wheat In the United States, but
as the surplus Is held hy five Statea p
tho Northwest nnd Southwest thn
hnnces of n serious permanent decline

are very unlikely.

MISCELLANEOUS MARKETS.

Heller I'ndertone In Local CnrTrr
.VlnrUel Prices Mimr-rh- nt lllither.

The local colTi e market opened steady
yesterday morning, with Initial prices
unchanged to 1 point lower. While
there was enough demand from local
houicen to keep tho market fairly
Mleady offerings worn falrl liberal
shortly after tlm cull. Trading was
rather quiet up to noon, but it steadier
feeling iceliipp(, owing to lenn selling
pressure and on reports that cost nnd

offerH f 11111 Itrazll ucro stpurlv

I'.i vol' of Milues. sib the January de-

liveries wi l e iiillo liberal, and all Irnl i

rations point to a good decrease In tlm
lsllip biii! nflerlugs einil Inin-i- l l.i

dwindle din lug the card' iifteriiooii, ami
mi a mihu.iI of local trade .

ilue to llghl Ipls nt points.
tin iiiiileiliiiie liieiiiiii. iiilo ilrm with
pi n . h slmliig gains nf from 2 to 7

points
Jluwu cI'jev'U uuthauKcd to U(r,

HI pi lee, ami they ai i lin(1 without Change. The statistical
Ciittnn In hands nf . hu inn nr.'niH In have Impioved more In
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lower, whlln Hamburg was without
change to 1 pfg, higher nt the llnlsh
Ulo wns utichangeil at 71900. with Han
tos unchanged for 4, at 71750, hut 50rps lower for 7s at 7$on Itecclpls nt
Hln wero 4,000 hags and at Santos
13,000, a total of 17,000 bags, ngulnst
21,000 at the corresponding tlni" Inst

oar, Sao Paulo took 1,1,000 and .Inn
illnhy 11,000, contrasted with 14,000 and
5,000 bags respectively last year

Kellverles of llnulllnn coffee at New
York warehouses on Thursday aggie
gated 16,160 bags, making a total of
56,694 delivered so fnr this week, which
compares with 52,497 In the same pe-
riod last week and 42,552 last year

In their monthly commodity review
Miller & Co. say; "The record since
January 1 Is one Indicative or quite fair
declines In option prices, the quotations
of 13.2D for January, 13.63 for March,
1.1,111 for May, 13.94 for July, 14.0" for
September nnd December comparing
with ruling figures respectively nf
13, 13.20, 13,45, 1S.6S, 13,73 and 13.57c
A month ngo Santos 4s were 700, or
about the same as Indicating
Mint In spite of relative stendlness at
the lending cush centra our options
hnvo slipped down, this we Infer being
due to continuation of hedging sales
and making theieby appii!'etitl nar-lowi-

of the dlffereiico between San-
tos iitTerlug prices nnd our option pari-
ties to a degree whole we note less
of this particular selling piessure than
observable earlier In the month The
decline, however, has been, as lor some
time past, keenly contested hv the lead-
ing Interest and rallliH hnvo followed
the advent of ench new low lirlee. whleh
had they benn supported hy advancing
levels nt Hamburg nnd Havre nnd only
fnlr Improvement at Snntos would
easily enough have maintained tho 14c.
September level, which somehow

to renreit n pa.ilnr, 4,.
Ing Mils Interval of quiet speculation
ami me worin a negative attitude, while
the fundamentals ahead of us continue
a feature of tntor-ftnti.f- i MafiaIm mt,
somewhat varying opinions.

v aionzatlon has come again, and so
fnr an thlB year Is concerned has passed
beyond discussion. Certainly handlers
havo no complaint to make of tho op-
portunities offered them In this coun-
try, which Included highly liberal terms
both as to net prices and thf taking up
of tho lines, hut which nevertheless did
not prevent hpdgo selling of options by
quite a few of our valorization buyers
The sales made this year, however, are
sufficient to clean up the loan llnhtllty
of the State of San Paulo, and the finaldisposition therefore of tho 3,150,00
bags still remaining "onstltutes a fac-
tor calling for tho elimination of that
amount from thn world's visible supply
In that forced annual sales hereafter
will be no necessity anyway.

' Hut, to return to thn market, what
of the future? This can be dealt withwith two points of view In mind, asmay at any tlmn honestly exist In thementnllty of those of us possessing In-
dependent Ideas and serving a con-
stituency representing every shade ofopinion, When valorization news ar-
rived we had hoped prior thereto onour knowledgo of what It would show,
verified hy the event, that It would
create an enlarged Interest of n bulllhcharacter both from our Interior and
Jobbers ns well as speculators, but It
was shortly seep that the world ntlargo 1 efused to adopt that view andthat the few enthusiasts were speedilysupplied with thn options around Sep-
tember 14c. basis. Tho course of themarket thereafter was obviously only
to ho In one direction, toward lowerlevels, nnd a quick change of front ntthat time leads many still to believe
that during thn next several weeka Ir-
regularity may arise, based on our

of continuance of flatness ofSantos, poor responses to our rnllles atHamburg and Havre, weakness In thecash month options and very negligible
condition of the outside speculation.

"All this, however, may readilyenough change as we come nearer tothe July 1 situation. At ih.i .i,shall enter the new crop year withnn nvaii.ioie worm a visible of not over
6.25O.O0O, as Mje 3.150.000 remalnmg
valorization stocks e.--i

counted. The Januury 1 Invisible sup- -
,,,-i- pirn toss 111 thanheie. so that the going estimates of9,ii'io.O0Ii consumiitlnn f.ir th. .1- -

months of this year cannot be far out of
1110 way. recognizing that one vcar ago
thn handler had stocks in ntore on
which to draw surely largely in excess
of those existing this January. Thishrtngs us back to this vastly Important
mutter of the Invisible supplies andtheir future influence. This conditionIs one which Justifies an estimate ofabout 17.60O.O00 deliveries for thn vear.and which after all would bn only thnsamn as the 1911-1- 2 yenr and allowafor the Inrreasn of deliveries due to
exhaustion of stocks In store and tothe greater demand from our fully em-ployed labor to bo offset bv the In-
creased use nf substitutes In Luropo
and a consequently negllglblo showingthere. Thus If wn shall enter the new-cro-

year with 11,000,000 Jlrur.ll and
4,500,000 of mllda the composite opin-
ion of the coffee world alowly reachingthat view will easily enough establishsuch a cash and speculative demandas shall lift our market to higherlevels,

"Meantime, technically, the wonder-fully Interesting position exists of thetwo leading Interests nrrav-e- againstthe major part of the coffee worldstanding pat and even Increasing fromtlmo to time their enormous line whichcannot he shaken out Against themspeculative shorts, arbitrage Bhorts andhedge sellers stand In equal confidenceof repurchasing without anxieties. Itwill be a year which will ba long
remembered In Its final outcome andoffers one of the greatest speculativepossibilities our commodity marketshave afforded within our recent recol-lection- ."

Prices follow:
n.

alea e.l ('loamFebruary. U 3 inMarch. ... 13 : 11 M 13 13 33At.nl 13 MM 13 3'.

June
Mar, . . 14'6m 13 1; 13 4.'. mmj 47

13 Mil 1.1July . .. . :.6oo 11 : li'ei 13 Mill.l 'Aiicuat.. 13 fSfjISSeptember. o.it,o in 7 13.71 13 73U13 74October.. 11 ',7V 13 tNovember. 11 fai t.i t
December 4.(40 13 M 13 M 13 SUI3 39

Owing to scattered liquidation hylongs nrnvlalonn weak early luthe session, hut packers supported themarket on tho break and forced a fairrally Hog prices at the yards wero 5
cents lower. Cash provisions wornsteady nnd transactions moderate Hoof

Pneket. 2223. fnuillv. I241$25
Pork Mess. Jllifl ,19.60; family. 22-f-

122 50. Lnrd wns wenk on a renewalof Thursday's liquidation. I'rlmn West-
ern was quoted nt 110,55. refined Con-tlnen- t,

fio.srt; South American, 111 55.
Prices follow;

Open High Low Ulna. Prerinr out e.t. In- - cJom
If n ir, nn:, vt
19 I: 19 1: U!; 10 (l nil
Id la 17 I" :.' 1" l: in i; io --

is

10.20 :.1 11 I; p) l; jo j.
in :) 5 in r, io i: in u ,n 3;
m.:o io.;: 10,10 io.is io.:7
The innrket for raw sugar

Pork-
MlJF
Julr

hard
Mhv
July ..

Kill
Ma)
July

hi'lil steady to Ilrm nt ,1.1s centB fin- 96
lest centrifugal, Itefliied sugar was
about steady, with lowest sales on tho
basis of 4.30 cents for granulated.

NAVAL HTOltKS-Turpentl- and
losln were mnnunhnt higher, with asteady to firm undertone, Turpentine
45 cents; losln, 15.(155.90

DIVIDEND DECLARATIONS.

CnniiMiiy and Trrm HI nek Ami Payable,.., .1 lln...... innt .1 . .
NHttonul liroitr, exits
i.cueral Chemical, tpisi

lerly I' Mar.
Cihliot Maiitilieliirun;.

senil aiiniiHl Keh
Ciin.oliil.itrtl tlas, Klectrie

.m In nnil Power semi
llOIIIMl Pfd Apr I

t ll'isllllihlteil llHS. Klt-- t

Light nnd Power uil.ti
l.i tt n, Am t

Ihimilliiii M an ufsitu nn',
UUlUlJ ") Keb. 18
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Executor
Chartered

Trustee

The Farmers' loan and Trust Company,
Nob. 16, 18, 20 & 22 William Street.

Branoh Offloe, 475 Fifth Avenue,
New York,

TraTelers' Letters of Credit. Foreign Exohange.

Administrator Guardian

The Union Trust Company of New York (established in
ISM) litis for many years made a specialty of Personal Trusts
under Will or under Agreement and maintains a carefully
organized department for handling them.
Many millions of dollars worth of property -- real and per-
sonal have been intrusted (o the company by conservative
people, residents not only of New York .State but of other States
in which the Union Trust Company is authorized to transact
business.
Correspondence or Interviews with persons considering the
formation of trusts of any kind for themselves or for others-- are

solicited. UNION TRUST COMPANY, 80 Broadway
CAPITAL and SURPLUS - $8,700,000

SCHEDULE "K
Every Woolen and Worsted Mill Stock-
holder is vitally concerned in the Woolen
Tariff soon to be made. Every stock-
holder of American Woolen, Arlington.
II. S. Worsted, Farr Alpaca. Hamilton
Woolen, PnclrJr, Amoskcag, Queenshury,
American Felt, Rlgelnw Carpet, Hart-
ford Carpet and other Woolen Mills
should know what is likely to happen
to his investment before it actually nap-pen- s.

"The Position of the Woolen Mllla"
issued hy us in circular form gives In-

valuable Information and will be stilt
free upon request for "Circular B. 21."

C. C. CLARK & CO
Phone Fort Hill 2796

79 MILK ST. BOSTON

GOSSIP OF WALL STREET.

lanahtne an the Floor.
'omcen of the Stock Kichnne wereblne

diilzred about trnnnartloni In Con. but .

the brokera on the- floor didn't r.in even
If their rcpreeentatlved did stammer a
little In their responae.i lo (lov Sul?er.
Mint of the brokers were happy for the
flrt time, In many weeks, nnd the icood
cheer wni iiroduced by the upwnnl move,
ment in thn Can nlinrea and the neun that
developmenti Inilde the company Justified
the advances. Practically all of them
had had commissions In Can, and mo-- t of
tho-- e brokers who speculate had reasoned
that even If the men in charge of the stuck
would tolerate at any tlmo a movement
nut based on actual facts such a move-
ment would not be counten.inred at a time
when Wall Street lsunderftre Such rcnon- -

t
in,! prompted purchases of the stuck
more profits were gleaned yesterday tlmn
brokers considered po-lb- le at the beem-nini- c

of a week which becan so g!onmll
tl ffers of sales of seati nt sacrifice prices
were withdrawn and brokers were prnuil
of their business again

Dlamar In the TnninltTa,
The Tnmultys have had a sorry week of

It and not many of them were present nt
the regular meeting lint a few tlctermlti 'd
spirits Inspired the others by lon dis-
sertations against the iniquity of the fun
management In making preparation for
the payment of the hack dividends to
which preferred shareholders are entitled
"It Is wrong In principle and contrary to
the statutes of the sovereign State of New
.Jersey, " it whs declared, "tint dividends
b paid from the proceeds nf n sale of bonds '

Hut before the applause greeting this
declaration hid Bubeldcd 'a messenger
came In with the news that the Can directors
had simply sold H.i.noo.ooo bonds for gen-
eral corporate purposes and not for the
eipresa purpose of paying dividends, nnil
th" members went home disgusted

'

Mills Vrmr of trlUr.
It occasioned no surprise! that the great

majority nf th firemen on the K.istcm
roads voted In favor of a strike iiiiIcsm their
demands are complied with Tlm rail-
road managers anticipated nothing rise,
and in fact offered to concede that the
men would vote In favor of a strlko when!
they wero conducting negotiations with!
the representatives of tho union 'Hie
vote does not necessarily mean it strike
It Klmply empowers the representatives!
of the men to order a Ktrike In the pent '
of failure to reach an agreement by negotla-- 1

lion or nrhitratlon. After the vote Is lln- -
..j .i-- .i .ii, ... ...' " ' .' I," 'wresnnirti in an

probability, ami It is still believed that
some method of arbitration will be decided
upon. 'I ho acl Ion of the stink mniket
yesterday reflected no such loss as would
be caused by tying up nil the Lnstern mads

.Imnnarr Flnani'lnis.

onsei
entrance railroad

ciipitnl
Mimowhat

tear ture
was conflncil Inigelv to public utility
t'ompanlt's and industrial ttuiceiiis which
oaered securities at a iclatlvel.t
Interest vlelil I otal iliitlng
month icnchcd icconl biciikiug toial

f.Tlo.tsio.iMHi Last year maik
for any was $:.,ii,iki,ihii, Tlm
railroads contributed

thn Tho feattno of this tailioad
financing was that It was tlnuo at a com-
paratively onst to ihe railways Ihe

maikt'l that has clsled
past or flvn yeatH for slalnlaid
rallroatl bond yielding t to i', i.

necessitated ofTerlng of a hight'I late
of Inlcicst llecent flnaiicilig has been,
tloiu- - by urn of a bond yielding I', perj
cenl oi liettci or an equivalent
of tlm rale on nolo nnd stock Issues. Only
one railroad bond issue carried t
iiiteresl. Kansas city Terminal llalltwiv
Issue, over half of which was placed aliioail.

The Business SclluicU,

the piiiliahiliiy a i iTtaln a'tiuiiui ol
slowing down of general business In l ho
cotliilry lo lariff anil liusiui'.i iiiici'i
laintli'H has been unit eisullv ailmilicd,
as lo I'Uotit ol this m Ini'k opinions
limn tlirfi'icd wldi'lj T he rotinli Naiioiial

of lids oily hit uiai a In
uuirv Into tlie eiilijccl and publishes us
deductions in Ihe l'ebruarv circular The
circular sajs in pari l'aklng ln i niiui r
nl large ii may bo end t area of di
lurhcd business Is small and siieh
briinchcs of Indiislry as urn adecied rep- -

but u ainull u oportluu of Iho whole.

1822

It Ii plgnlflcant thnt from some centre
'where Inoal Indimtrlea would he affectin)

liy reduction ciiiiim the miuraneo that
Inrtfr revlkfi.ll lit.a l.i.n.i larnut,, ,ll.rtn,in,,l
,0 ,lm' wh,'n ,no "0,IV schedule are. actually
announced there w 111 he little further ad- -

'Jn'Unerii renulred

Movement In Cuti
The bit; move In ln siocK which

went nn throughout Inst summer and oar- -

rled thci up from 11', lo and the
priTerrcd from about PI to l"fl',, was

by nil sorts of rumors of what
was lo be done In the tnatler paying off

dividends In arrears on the preferred
stock. At the ti me of tho dividend meeting
In th first few day December the

declared the regular quarterly dlri-den- il

of i per cent on the preferred stock
and '. of i per cent on account of the :i.i
per ont of nii umillated dividends, i

uiis i less had been
innnlv priillcied In n few days following
this cvcni ran common slumped from 41'. '

tn .in', nnd preferred from 1J4S lo 117 i

Subemii nily the common fell to J.U,,
lecl from which the recent rlc started a
week ago

II- - llank Clrcnlnr.
, In Us l'ebruarv licnlar National

( itv llnnk lays Mircss upon the recent dc- -
ri-l- of Mil 1 nileil States 'Ireitsurv to
deposit tnonev in banks nnd check om
for tusiomnn, i.'iis., i " sd..
from Hh iiiiporltinio to those who wy
Kedenil or recelvi. imyments from

llovcinment, recent decision of
of tho Treasury to nmko direct

o of Hie hanks In handling th l;,nni.rai
which I in le S.mi tnlleit.s nnd pays out'
nei v day is of general interest inasmuch .it.
It furnishes a striking esiiinple of the
Hon of (loveniment business methods
When the plan is in thoroiuh lulJuMlnont
H i nnleinplatcil thnt bunks will loiolvo
dlioctl lust Hint portion of the dtiilt Income
of liinellimcnl reiiuueil to limke the
disbursements ilem.iuileil nl it ' hw will
re-ti- It is believed, in nothing but the
nut ens of receipt ntct expenditures finding

f ciurencx It - mil 'imiiemiiliitfil th.itthe pliin mil roiium. laigt-- t Imliincos in
I i.l Ilk s than Ihe I .n is imu iMrrdn.Iightl, es ih in u i.Hi isni With a proper
distribution of the dullv Income these b.it- -
iiiiceswill I... United little In making
current p.n ment '

BUSINESS CONTINUES STEADY.

i: t ImiiisIiiii neKiin III lltlU lnln-tnlnc- il

Thronchonl .Innnnry.
Steadiness in business is emphasized in i

tlm iiuilti ri.n.i. r ii.. l. ti.r.,,,.1, :"
is a Miggi'silnn of Home lowing tip

h'i's lit i ii u s i

"II. bllslnosN expansion begun 111

IIII.' Wllh stn.idll. niallit.illieil thlonghollt
the llrst moiilh of the new (ear. and rcptirts
f.oii. soitiii,,, i ti... lountrj .on- -

'tlime s.itilii..ii i Weather condlt.iius
I affect atlterev In teitiiin

clothing, but Ihe gcnenil in..c1 on drv
tfimlls Ir.lilt. .s ,.1 r.l el 1 fot-

iiicrea-e- il acliil is hiin In iiiiiny

' I ho in n anil steel trade inutilities so
actlii' Ilia) on I. II, o iiit',iiacii y nf nulls
to loal.o piiiiiMit tlelitcr) luevenls furllier
i'paiiH4ou, i hoaiv railro.nl btiving of
tin m. mils and it n r l oiislltiitlug
I lit. must .Inking leatuio of situation
in this h 'Ihe open winter has lieon
reiie in l.t fiuotalilo lot new building, and'
iii'liiit lant i iicl urn is in pros-n'c- t '

that will cieale im additional demand lor
uialt'i nils

llrtttlittr, t r ;ns
' hough trade iiio iminiiig in a

latni.iblo tlliccllnn. tlicii' is cmitigh Irrccii.
I, nil lo (litest Ihe 't 1. inn of iinlfoi mil j
(Iter ninl 1'i.ytuiil all is fact that
larger en I res of ilmtri bill Ion continue lo do

well, this being iinisi patent In
ii'ical producing legions Hint worn Tutored
In heat t ctops Settlors thus ciri'iitii.
siiiiiti'd inile kihiiI ciMinal buMitg. inklnuH
ot sprlni gtmils Ii urn lolileiH h,io atig
ircitlcil house It. ulo, ami nl Hie .atne tunc
lint oiling silcsmcii ale foi wauling rallior
libcial niilois

emit ooiiilng i I iislor llns tear
plot ulot. a naliiial ic isihi Im cvpiinslon

'in n bus" ..I piing lines, nartli'iilnrly
si lann m.ii liliiort , mllllnert.

haidwaii' u'l.is, pilnls and mis Incident
all 'in! ' ''uliiio ai'ciinul keeps up,
III High I''" "'I Till toll III ll'- - I". pi', t H tinged
Willi a Icellng ol consort n'ism this manl-
iest, Hum being largel) duo In ulo c l.ilnl .i

rcgaidlug pro b bit tatlff thuuves."

The record of Janimrv fliumluc was imlnsirit's niiti tariff ertaltit is tespon
espttciiilly nolablo in that it martini the siblo fnr i ,iti o Ihimiu- - in lines most

of Ihe companies in tin. ilnei Itv nfleited l.ahot IiiiiiIi!,'-- . now
for new on a larger scale j

' iiaiotiti approaching aduistment hno
tlmn has been the cnsi- - for many intuit hi. liilcrfeied wiih tlie Inr
Throiighout lam rot potato lluaiii'iug i tciilei mis iisoil in tla niHUiifai cf
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DIVIDENDS AND INTEHKHT,

United States
Mortgage & Trust Company

Member X. Y. Clearing House Association

The following coupon! will be due (ind payable it tht
Main Office of thi Company

55 CEDAR STREET
On and After February 1st, 1913

Camden Co,, N. J.. Datt., A. & R. Im.4 Hi
Elyria, Ohio, Paving 4'i
fuse County, N, J,, Park 3.os
Ese County, N. J Park 4

Kmc- -, County, N. .1., Court House 4j
Esiex County, N. j., Hfidge . 4'
Essex County, N', j Hospital 4j tn 41
Essex County. N. j,, Road 4s & 4J
General Elec Co., Deb 3 s

rtammontnn ( l.gg Mar. L. Uas Lu 3s
Hawaii Territory Public Improv t
Hocking Valley Railway Co ,
Indiana Railway Co. 2nd

Island R, R, Co. 2nd
Memphis, Tenn., St. lm. S, 2 of '09
Memphis, Tenn., St. Im. S. 3 of MO

Memohis. Tenn.. St. Im. S 4 of '1

Memphis, Tenn., St, I. (of Aug.,'(N).4i
Memphis, lenn..M. I. (ot Aug.. lUMs
Memphis, Tenn.. St. 1. (of Aug.,'1 1).4' a
Memphis, Tenn.. N. S. (of Aug.,'1 ),4 ;.s

Middletown.N.Y.. Water. ... 34 ,

Mosely Hotel Co. lit.. 5s

New Canaan, Conn., Funding 6s i

Branch Office
l( II 125th

REPUBLIC OF CUBA I

I'uur unit Onp-lla- lf I'rr Out.
'inlil minil- - uiir IU4H. ,

il'xtrrnal l.nan.1
"Coupon- - itu- - IVtiriwry 1. 191V of the above I

noni1 will be paid im at our office on.
ami after thai lUlc.

SPEYER & CO.
1'INT STHKIT

New York, January' Si, nil".

PACIFIC! OAS AMI F.f.i:irltl) to
NAN rlUM IMIi, r.M.ll llll.llA

A quarirrlv Menil (No iv of M tier ihare
upon the I'rrfcrrril Slock of Ihln i'oiniariy for the
period commcnrlnj Noernbr 1. H1". anil rndtnf
January 31. 1st", will be rnlil on IVbrtiary U,
1IH3. to(.har-holilrrs- of reconlHtS .lAo'rlmk 1' M ,

January 31. 1813 ThrTrani.frr Hnnknof thel'oni.
pany lll not be rlovil. I'hrrks for the dlvUenil
f 111 tie mailed.

PACIFIC (IAS AM) I'.I.r.OTniC COMPANY,
I). It 1'OOTi:. fierretan-- .

San rtanelaeo, California. January 81, IBIS,

biffai.o. not nn.HTF.it riTrsnrnr.n
rtAii.i'Ai lonrANV.

Dlvldrntla of three rwr cent on ihe preferred
stock and of itirre p'r cent cm the common flock
of this Company have tenn itcrlarril payabl"
IVhmary lath. 1013. to stovlholilers of record
l etiniary 7th. Checks will be mailed lo

ERNKST ISK1.IN. Secretary.
New York, January"" .1U13

FAinMCICNT COaL COKH COMPANT.
Philadelphia, rebruarj- - 1. Ids. I

Coupon No. 8 due llrrrmlirr 1. Ilu, ITOi ln .

IrSI AlOrlKSKC IIIHIilS ill Hill v uiui'tui) mil irpaid on presentation lo Ihe Termers' Loan & ,

Trust Co.. New York.
JAMKS F r.HXi:.STDCK. Treasurer

ALUS-CHALME-
RS

REORGANIZATION

Special Notice.
To Holders of r rs Companj rirsi

.Mortgage Five Per Cent. Iliiods and tn
I

Holders of Preferred ami Common Mock
nf wld Company, nno nave
not heretofore deposited their bonds or
stock miller Ihe Dan and Agreement of
Iteorganliatlnn of said Company, dated
March Id, llllt.

'
NOTICE IH IIKHKIIY OIVKN that ut-'l-l

nvclve o'clock noon on KUHUVAItY S. 1313.
ihe time filed for the fcnl" of the ninrtKau-- il

property by the flnnl decree of fnrtiure
.ind salo made In the pending sun to fore.
lee said First Mortgage of .ll Al'ls- -

t'h.ilmers Coiunsny. Ihe undrri'gnril H

r.inlratlon Committee win accept. Itbout
ienait. additional deposits or Aiiis-- i naiun r

Company Plrst Mnrtguge 1"1 s. Per t'tnt.
Itonds. If the same be deposited with I.- - lie.

Central Trust Coinpan) ot Nt w
York

NOTIt'll Isi riltTHllP. UIVtlN 'list Ulilll
s.iol lime eatd f.nnnlitee
"I'l plponcept. without ppusl'i iiil.lltlcnnl
Ii pomts of und t'o:i,iiion ''o, I. of
lM AllU.l'h.ilmer ( '0111 nnnv. If I lie panl be

posited with Its t.i.t Hi poltiiiv and tin.
..ruiU nsetninenta tlir,on to p.ild

No ilrpon (,f iiunds or Infeiifl or i.'om- -

inon sioi k will lie a, , .'pied bj i i l.i li oruun-Ixiitlo- n

t'oinini'i,.,, ri,r l.oon of I'l'.ltltl HY
.1. 1(11.1, In Hi.. .Ms, i. tlou or .nl l

iitii.r v'lurilly ot l.i In
slMncis. sii'l In ilther upon t .i, li l
ati'l coikIHioiih ,m! i.,oii su, h p.o, lt ,i It
III it s cce t. lo 'mi,,,..

'Ihe fnltnwlni: unoriti. of nillstnnnlng
bonds and st- , I. o' I All! ft I'n'r
pany li.ii' IreMiiv b, en lUnositi I under
PI in .tnd .XBriwii. nt of ltrotg'inlzatlou:

1. First Mnrtg ice l lo I', r
('cut T'.ond.H 3J pi r rrut
of ou'sl.u ,ig Is. 10 I JIO, ICS (1(11

- n Pel ''.-n- I 'iiiiiu1 l I. e
I'refincil sto, k i s i.cent of oilKtiindlng Itsui IH. lit. 000

3 Collision Sink iVt, s i . n.
nt outtitunilliig t.iuc llT..'1'.tQi

NOTICK IS PlItTUHIt UIM.N t.i.n upon
the puictlUHe l ..tld Hour Xll III t Ion Colo-11- 1

It I e of .td lilorgni:..it lirot'ortt nt tlm
ttforeHslil sill.', otliii; Trilut nf the hew

and t'oinnioi, tio.k to b is. i. i

under said 1'lsn of lteorc l nl l.il ton. c(. i pt
dlrt't tors' ou.ilift n.g shiur.. i Hi lie , r, .it..,l
for i trrni of nte e:ir. in tin'- rfisnie mm
ssld 1'l.tll of lteolunul..itlotl I lie falliiwlc.i.

r'i It K Trustees lle been .ipl'11lt"ll llj . tinii,.org,,i,inI1 Comtnltie.., niblit in ehseg.
n It. dlairetlnn .tA.MIlH N W.xl.I.ACi:

V.W.'.'.Vi'm . "w "rMi'rs lu'iorvrl'r 'ut'll
I" '.'"umV.V. Vw

Dated. New nrU .Isnu trv i'l. 1513.
JAMHS N. W AI.l.tCi:, Chnlrmsn.
CHAIII.KS IV. I ON.
AI.KXAN licit ,1, II Ml PIMM..
It WAl.TLIl l.l'.llill.
KIIIN II. Mi l I.I.MLNT,
U. K.MI.KN UtltlsKI lil.T,
I'KKII MII.KI.. dr..

Heoig.iaU.il Ion Committee.
I ItANKI.IN L. IIAlICOt'K.

So rrtni y.

Ill Till! 114 '(AMIS VAN HlNIillltll.N,
t'ounsel tn lleoiganUnilon Cumml'tee

The Brazilian Trust &

Loan Corporation Ltd.
Authoring I npliul J. I.OOO.dOO In

'JIIO.IHMI shales of tin eat h
sued Capital .Ml.tiotl shares .f 4.1 eat h

is i it i t i tin-.- .
l M linl liti HOAIIi:, Psii . ( h.ilrniati
i tiw AUD wnin.NY lii:.N.N. i w

tl VX I IIONN. Csil
Sir V I'.V VNS lillltDON
IT ( II. I I' Milt. I si

Itnukrrs In London IONIAN A llltAZll.lAN
HANK. LTD . a. .1 t Mll.i-- s. ci'iuili:
A IT)

Hankers In Path. Ponugal. Ili.ir.ll. Argentina and
Criuua LONDON A- IIII 1.II.I V IIA.NIi.
LTD

The Ciiipoiailnii i piepned to undertake the
foll'ittlng class of itnancl.il and nlhcr lnislus lu
llrarll. 1 To net ns crnt fnr niiupanle-- . and
prlntic piiillr.. irtistees f,i ilebentute Issues nnd
crni'fal nai'ccj business cnnticciril with llrall

I'm further Information appl.t tn the nlfli e
of Ihe I'oriioritlliln.

Pinner's llsll, s.t) tu.lln Friars,
MINIKIN. I'). I .

.INK. Hill. I. til KIIIII". S.'i rctart.
1111 I I IT.I'NS N A N A . N t . loci led at

I'm I Allegan. In lite Stale of I'l'iinsi Itniili, I.
closing Its attalrs. Ml nole bolili r iiml

of ihe niisiiflatliiii ate tin icfiue hen lit
uiilllinl m pic.cnl Ihe boles ,iinl nlliri ilms
foi pas no nl

December l"lli. I Ml!
t A III 'I r.l ITcsldriil

M I'l III I i It of tlotilll' It I III j en mis
In ir 'oicluii an aunts disin s coiiiici'tloii

til ill si roa g innimlss'.iiii or li.ttiklng lio'i"
lishid len ran, iilglnl n ti rencck. II. . box
luu buu ulllv.

Dl'lDL-NDr-l AND INTEREST.

New York Dock Co. lit 4--
Oswego. N. Y., Bridge (Feb. 15) , . .4H
Pacific Portland Cement Co. Com . ,o
Pacific Power fc Light Co 5i
Paducali, Ky.. Renewal 4V
Palace Hotel Co. of San Fran ..6a
Pleasanlville. N. Y.. Street. . ,4
Prospect Pk. f C. I. R. R. Co 4ti" & 6s
Putnam Co.. Ga.. C. H. ... 4Vi
Ridgefield Park, N. 5.
Sandy Hill. N. Y.. S. )V2t and P. AU
Sierra & San Fran. Power Co. tit )

Skaneatelei Railroad Co, 5
South Orange. N. J.. S. 4s and W. 44
StanJard Chain Co. (Feb. 15) lit.. 6s
Syracuse. N. Y City Hall 3i

end various others
Toledo. Ohio. Imn. 4i tnd var. others
Toledo. 0.. Bd. of Ed. (Feb. 17). . .4(i
U. S. Mort. & Tr. Co.. Series "G" . . . . 4s
U. S. Mort. Tr. Co.. Seriei "I" 4s
U. S. Mort. & Tr. Co., Series "M". . . .4i
Wall & Hano'r St. Ry. Co. (Feb. 15). .4
Westerly. Rhode Island. Water.... 3Hs

Broadway at 73rd St.
St. at 8th Ave.

13

Coupons Out ind Pijtbli it Iht Offiei t

A.B.LEACH&CO.
149 BROADWAY, N. Y.

FFJIRITAIIT 1ST. lwl.1.
Au.tln, 111,, School niftrlct No. 'J
llercrn Count;. N. .. Itrldia
llloomtngton, HI., Funding
lluncnmbe I ounly, N. l. Fundi sg
Champaign, III., ImproTement
Chlrkasha, I. T., School
Coal Township, Penna., Poor Hosse
llranstnn. 111., .luilgment
Falrnehl, Iowa, Her. Water Works
I'alrmnunt, Minn., Water Works Ext.
(irrrnneld. Intl.. Funding
Houghton, 311th., .Hewer
Huntington, Ind.. School
Iron Mountain, Mich., Sewer
.larksnn. Mich.. I'nlon Hchonl District
Kalamazoo. Mich.. Improvement
Lake Forest, III.
I a Craud, Ore., Refunding
Lancaster, N. Y., Water
Mrchanlcsrlllr, N. T.
Morrison Cosntr. Minn.
.New Castle, Fa., School District
Onero, Wis.. Fire House
Portland Klecirlo Co.
Pulaski Co., Ind.. Court IIobs
lllirnslr, N. ,1., Itoad Imp.
Sherborne Co., Minn., Irralnag
Spring Valle.T, III., Hrldge
Snohomish Co., Wash., School District
Sniihiiml.h Co., Waah.. Itoad
I'ntnn l it', Ind.
Visrrrn Co., Indiana. Rrldgo
llaunatosa, Wis., Water Works

FKUHUAnT 1, 113.
SwiTiee, Ind.. School

n'nHi'ART is, imn.
Centervllle, Iowa
I nn.nll.l.lK.I l lu-l.l-p . VI.I- -., u , nrt., Fundm,

rr.uiti'AitT an, lain.
Sunimltvllle, Ind., School

FHE FARMERS' LOAN & TRUST COMPANY.

ir. 13, 20 and 22 William St., New York City.

ttlll'OX.s AM) KIVIDI.NDS IH I. IN
ii it if i wci m: I'waiii.k r nilsnil U I N" NI) XI 1 It ri;H!l AK1

-t, 'in . s 1 t il.I.OW'-- i

Irkaiis.iw Water ( tiinp.inv
in in ii -- it. in n.iioi i.nrhs i iiuipaiM

it Imt'i'ti Wnior Workn i ntnpany
toiiiell .,,.!. biiat i iimimuy
t itt, iiitiiit i A Niiiskiin-'ii- nllev I'nllroj'l

t p.". i.
iii"iis" I, us C(i'tiian" of Kankakee

i 'in.'. ii, u t"iili Water A Light I o'lipativ
.I Now

1. '.it cti. III.. A Ilioad.illiln Jtitllrtuil torn-- l
in

hnk',1 hi Waioi Works t .hi. p.niv
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