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BROKERS SEE DOOM

OF EXCHANGE BILLS

Export. Lpjrislnturr Will 'oi,

Pass Tliem After Faults
Aro HniTil.

THAXSPKB TAX IK SCORED

In Utter to Sulzor, C. K. Per-

kins Points Out Hhvoc
It Would rmisp.

Til" .Stork l;xchBnr.e brokers wlm vxrtit
to Albany on Wednesday to point tun In

Iith Joint legislative committee tlm liiirtn
.in b. .1...... 1.....1. v... i... ....

fj nitsv i ii in- null') lu iiiiiii' i'j . j , ,i",,- -

5k,I tuent of tlir Sulzcr bills wire, bark In Wall
Street jcKtorduy (.'ontlrtclit that the Mils
will lint he pusses!.

They Intend tb Imtnm'r away until the
hlllw nre burled hencith ttici RViilnncliit nt
Indignation they h Mlrreil tip.

"There xv.m nut even Intelligent opposl-tlo-

to us," bmIiI onf nf Hi" brokers, "tjnv
Sulzrr li.nl pl.itined t' h.ive Tliown. V.

t.avx'snu there In tueel mil- iirxiiiiieiits, but
I guess Mr. I.HUxon tlmtisht that n f"vv
references to H.iy Htnlo tl.is hiiiI . few
ether projects In which ho 1i.ul a burnt
would h.ive ucHki'tHMl Ills uttHPk mid put

f him on the defence. So, Lnvvmin fitllliiir,
the only nun Sulr.fr could sot tn upholil
his bills iv.ih C.dvlii 12. Ki'iii'li. nml ho
hardly know vvlitit tin- - bills were nNiut."

One objection was rnlserl to n "tatnninnt
by Chnrles II. Kendall, president of the
New York Hank Noli' I'onipany. who said
that tlir governor." of tho New York Stork
Kxchanse ami more than llfty members of
the. exeh.inse owned Mock. In the Amer-
ican Hank Note t'otnp.in.v.

vVlllbini C. Van Antwerp, member of the
flock l'xeliaimi' committee, said that none
of the Rovcrnors owns stock lu tbo Amer-
ican Bank Note Company Hnd that Instead
of morn than fifty brokers holding block lu
It them aro only six.

'Thoro aro K.MIT sliaies of stock In
the company, which are owned by 1,281j persons." Mr. Van Antwerp said. "Of

ft lha shares 1,810 shares are held by
members of the Stock Cxchanirc, or l."3
per cent. One of those men Inherited the
lock from his grandfather; the other

five hold tho stock as brokers for cusntn- -

Charles niwetl Perkms, merchant And
manufacturer, director of the Irving- Na-
tional Bank and of tho Kings rounty
Trust Company, sent a tPtler In Gov. Su-
iter In xxhlch he. sn.vs In part:

"I have been In business In this rlty for
nearly llfty ears. When I commenced lu
lhe. wholesolo dry goods business theto
were h great many dry goods Jobbers who
distributed goods all over the, United
States, but a number failed and many
went out of business, because their trad"
was taken away by the advantages glen
In Chicago. St !.ouls. St. l'aul and other
cities. To-da- y where we had twerit three
houBca In that line vve aro reduced to two
houses. This dlstilbutlng trade has left us.

"The New York Produce Kxohango hen
,1'tlrst commenced my business career was
the leader for nil the country. To-da- y the
trade In grain has gone to Chicago. Mil-lut- h

and other Western cities. Puluth
with Its fitl.noii Inhabitants Is doing more
In that Hue than New York.

"Til" State of New York, as you know.
Is spending hundreds nf millions of dol-
lars lu widening the Kile Canal, endeav-
oring to n Kill N this lost trade, but It Is
gone and probably will not come back The
clt.v, hovveer, lias riowu to be the great
llnanel.il centre of the country and a com-
petitor of London, the financial centte of
the world.

"ftut y every conceivable thing Is
being done to hummer mid discredit the
men who have made It possible for the
great Intel ests of the world to come here
for financial relief. Now the suggestion
comes that every one of these customers
must pay a double ta., $t on every hun-
dred arr. for the pilvlbge of doing
business In our great city. Should tills
piopOM'd law p Into effect, what will pre-
vent these jfood friend from srndlrig their
orders to lioston. Philadelphia. Chicago,
pr even .Ier-.e- city'

"The hanks of lioston and Chicago linve
already In a number of cases ifcently con-
solidated so as to take charge of an In-

crease In the business should It be offeleil
to them. Please tell me why should the
great clt and Stale of New York Know
away this magnificent financial business
snd accept the tendency to become In tlm
financial world what it has alnaily be-
come In grain and dry good Jobbing""

CHANGE IN TENNESSEE COPPER.

Phillips Interests succeed l,rn
In Control of Proper!;

The interests beaded hv .laiiies phdl.pi,
4r , of the 'lennemee Copper
Compau, yesterdav a tlm minimi mikU-holcier-

meeting elected theiroH ndirector-- .
and It Is probable that the l.ewlsohns will

oon b retired from ofllces in the compnn
The, ne interests controlled iio.ooo of the
UOO.O 00 shares.

Mr. Phillips may be elected president to
succeed .Mr. l.e.ohn and Waltet M.
Mrifgs secretary and tteasiirer to succeed
1',. C. Westervelt

Of the old board only these four directors
werereelected. Air. Phillips. Iln harcl Sulto,
foseph Walker, ,lr . and Horace M Kllburn
Now directors are Pliny Wedge, Waller
M. Brlggs, O. W, llreen, r . Snndland, (,
II Johnson, V. V t UaHck, Philip an.-c-

and W A. Neeraincr to succeed Waller
I.ewlsohn, I'red l.oi-ohi- i, .1 P ( banning,
P M. Henry, II A liell.ir. Sidtn Hlddles-dorfe- r,

S. C. Wesilake and O. II. an S.mt.

SOUTH PENN STOCK DIVIDEND.

New s,res to Re Allotted Holders
and Cnplle.1 in Re llnlsed.

Th hoard of directors of the South
Penn Oil Company will recommend to the
stockholders at the antiuul meeting on
May thuf the capital sloes be raised from

'.',.'iOO,noo to l.'..".on,!!, and thai J.'i.onn of
the new shares shall bo distributed ni a
slock dividend to the shareholders II

to offer the I elllfl in i ng w.ikki of
new slock at par to Mu sto luiolders in
propoitlou to I he .it oi k I hey hold

SllrplU" (,r tic coioplliy on December :i

was IK!, !os :) I his slock rltv idend amount
to Son per lent , ululo the offer ot the re-

maining stock a) Pal will moan that Hi,,
holders will be alii to acquire ns much
stock as t hev haw now

Tin i.oiiipini lui" been pnncr tin
quarlcrlv dividends slni Hi" ilioir ion
of the (standard nil oinpmiv 'I Ins divi-
dend v us de.'lHi cd vcicidav lonfot kholdeis
of reconl Match I'.'

I ho sloes chucd on tin. curb Wednesday
rngbt nl CM f"5 It "as quoted cM'nila v
at lie

Ixcit Issue o lledeeni Old Hoods.
Tne JJ.O'to.ooo fi,sr mortgage .i per cepi

bonds el' die (oilvesioii, IIoiimoii and
Henderson llailioad ( omiuiuv , ibo pril i,
will be paid on ami iiIht linn dale in

'I rust I oinpaii' I lie loinpanv
lias sold lo sqicii'i A to. L',oiiii,oihi m

first mortgage bond to redeem I lice
bonus, and nas anaiigcd lu exihanue
I lie oiilolanilliiL' builds for lhe new IuhmI .

crifeli ii.i- iiicni ol m lor eiih fi,iHio
bund "111 b nl' lo iiolilms oi ihe ot.i
bolllbl who llMill llieinsel i', of Mil' ofl
I hllsc lt llo iesiri lo a , epl III" ptuilie
inusr depimii their bunds with S r A

Co before MHrcli .4

Prelection Iii sinndnrd nil,
ThP dire" tors id the siainlaid ilil om.

pnny of Sum orl ve.ierila' ere rcebs led,
a nil lliev rcelei icil Hi" teiinm- - ofllc ers.
The sloi IJinlil'T- - mlopled Inn aiucnd

ments i'i lb" In laws line ilnoucs ho
dBl" nf the annual tiiPeltiij- - fioln He last
ThursdHj in reluuHn loilielasi Ihiirsilav
in May. o Oni the comp'ini miii jjet ie.
port" from o nrnpeiiuw m the I ar l.asi
in time I" ulliei alili'liilnii'lll povnes
for the cln-IO- K nl III" Im.ils leu dm s ,efii-,- .

the timpol llic , n nii'ciinj

GOSSIP OF WAIL STREET.

The Price of Union Pacific.
I nlon Paelflc lonimon closed on Wednei-ils- y

nl ifi.'i'i It opened yesterday at UtW,
nenrty a point down. Tl did not slay at that
pricn long, hnwevpr, but rallied strongly
on reatlc1y large buying orders. The
i loo wns at If.n, which, curiously enough,
was tho price at nhlili the opening sale
was made on Monday To-da- y 1'nloti
Pacific will sell ex the. regular quarterly
dividend of per cent. This, will bring
the price down to IS.lSiWbloh,iiecorillngto
liuitiy views, will nuikethe slock look pretty
cheap, considering the rise In the. general
llt that has taken place during the last
two da. The low price of the week was
l3l, made on Tuesday on the announce
ment of the hitch In Mm dissolution plan
of the 1'nion Paclflo and Houlhern Paclflo
roads caused by the nlijeolloii raised by the
California llsllroad Commission, Since,
then, however. It Is fairly obvious that
IIiito has come about, n greater difference
of opinion as to whether the t'nlon Pacific
would really suffer wero a new dissolution
plan found to be necessary.

Halm In flllra.
Stock Kxchango member who bought I

his seat, within a few thousand dollars of i

tho top prleo of IHM.isio, and who thercfote
has as lunch muse to feel disgusted with the
present affairs lu the Street, Is not, among'
the calamity howlorrt. On tho contnirj i

Im overlooks tlm situation with the serene I

eui of the philosopher. The complaint that, i

the good old days are gone forever Hppeals !

to him us sentimental twaddle pure and I

simple History repeats Itself, but iilwiiis:
in different lorni and II Is Jut as certain
as anything ever was that Just as good
days If not. better ones will come In the
future Ills calmly expressed tiellef that
Slock seats In the not far distant
future will sell as high as lino.tmo, wid that
Wall Strent will Iihmi nil the business It can
handle. Isas icfreshlng as It Is rale In thee
das.

opeenlatlnn Here nd Mirnari.

Wall Street has put on Its bluest spectacles
and can sen no consolation anywhere.
Misery Is said to love company, but stock
broker here, do not seem to derive any
grcnt satisfaction from the knowledge that
their brethren In other financial centres of
the world are suffering Just as acutely
Stock peculation In Paris, London and
Herlln and everywhere else la practically
at Just as low an ebb as'lt Is here. On the
London Stock Kxchango there Is no pub-llhe- d

total of the dally volume of sales,
but the situation Is described as simply
appalling and unequalled in the memory of
living witnesses, tin the Continental ex-

changes there hasn't lsen any stock specu-
lation to speak of for month, Hut pessim-
ism abroad does not appear to have gone
to the length of forgetting altogether that
fat years must follow lean ones,

Advice in the Intending Tnreator,
Now that It seems to be accepted hy

the majority of stock market experts that
the downward movement In the prices of
the standard railroad and industrial shares
has gone about as far as It can reasonably
be expected to U s the proper thing to
point out to Intending Investors the folly
of delaying action too long That nobody
except by accident can expect to buy at
the bottom or sell at the top of a market
movement an axiom that will be referred
to frequently Ironi now on livery one
who h'li ever had anything to iln with the
security ma ket has innumerable expert-cnce.- 1

of considerable pnper profits reduced
or whollv lost simply on nccount of greedy
snatching after another fraction. Old
tuners stll tell any number of stories like
that of the plunger who, after be had made
I7.'.o,ooo. most of which a In paper profit",
agreeil with himself to stop at the million
mark and within a very short time ended
his meteoric campaign broke.

south Prlin Oil.

Snother Incident In the remaikablc
speculation which has been going on dur-
ing the past year In the market lor tlm
lonner Standard Oil snb"ldiar es was fur-
nished by an abrupt advance in South
Pi'iin Oil stock on the new that the coin-pai- n

proposed to increase the capital stock
from '.'."."Kl shares to lss.uou shares mid

TS.uoo shares to the stockholders.
Ibis would amount to a Mock dividend of
Sou per cent Last year the sjock sold at
:i.Mi, as compared with eterday's l.lgh
price of lUSO Sime the dissolution of the
old orgniiistion the company has paid
quarterly dividend' of Sin. but or a long
time there have been rumors of a big melon
cutting, which aitounts for the big rise in
price lhe curious feature of the xpcculH-tio- n

iii these outside oil shares to the man
in the street Is that It has apparently been
an absolutely blind speculation, learn-
ings aline mem of these companion have
not been available since r.mu and definite
information of their conditfou since that
time has been extremely meagre. Never-thelis- ."

.leveiopinent like that which took
place yesterday in the case of the South
Peiui OH seem to have been pretty well
discounted m advance in most cases

Pennay Ivani
peorWn

Investment .Position.
Ily many Pennsylvania Is regarded

as one nf the best representatives of the
seasoned Investment class with a broad
market Statistics furnished hy tho y

In connection with the payment, of
the tegular quarterly dividend y

show that the company has lost none, of
its attractiveness to the investor. Dividend
checks amounting to fO.107,160 will be re-

ceived bv 75,111'J shareholders This i the
largest number of shareholders lo whom
the conipanv has ever paid a dividend
t)f the total flH.4.7, or 4x.iii per cent, are
women lhe average holding of Penn-
sylvania is I'jn shares, and r.'.a.H stock
holders have less than ten shares Nearly
oiie-thln- l. or '..'.1,061, live In tho state of

l.l.fikt Hre New Lhglander and
I3.WW New v,nrl,crs 'I here are also 1",8H
foielk'ii stockholders

NnoiT In lhe Winter Wheat Orlt.
lhe ngrlciillural experts downtown who

keep a lose watch on the progress of the
einis fiom lh limn thy seed Is put Into Hie
ground until maturity, even hen general
inleii'si 111 Mich things is sli cK, consider
of L'leal importance despatches fiom the
interior icIIIiik or a general snowfall in the
vuniei wheal tertllorv Tenia that as a
result of the open winter the wheat rop
might sufier from an itistinb lent coveting
ol snow ate apparentlv dissipated, since
It appears that piactliallv the entire winter
wheal bell 111 the Mississippi Valley has
benefited from a heavy full Distrlcis
which up to now hxv b'jPIl somewhat
bare ale now well covered. lhe same
tonditlons evtend to Kansas and Niihiasl.ii
T tie Ilockv '.(loiintaln territory has had a
good fall, tthn hiusiiti'i mnietii refnr irrlgrf
linn purport's

the tin nl. of lluulnnrf Mnfrineiil,
wceUlv statement of the

llmiU ol f uuland ens an uiiextn'ciedl.,
pllill i,nr lo peillll" oil I his t ide The drop
ill 111 ill Iv I lire" point, III I lie stll pills reserve
Iii I HI per cut , '1 H ll is I lie lowest figure
tin lhe week III recent times, lover even
lli'iti 111 I!i7 mid loinparing with a ten caiaverage o ( per lent . "Veiled milch
H III ,1 ir ii till' commeiil lh teturn seemed
10 lie lakcii c'llinh enough in London,
h'l'vowr, and H should mil bo forgotten
tlm' Hi" slalciiiciil appeared 011 the uevl lo
Hie t ilnv ol Hi" mouth, when bnriuvvlng
is iil uivs lii'iivi 'lhe ne that
was "pnj ilftj" on lhe stock ll.rhiiiig"
vyighl al'n hiiic infloencisl ih rettiiu
Hie end or neu month u looked forward
In aliioad lis a initial time 111 the monnv
marUel.s. Ihefend ol Hie first quarter of
the venr will th occasion lor Hie usual
not iiious ilemand lot m roniiiiodatlou.
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$1,089,000
City of Vancouver, British Columbia

Street Improvement 4 Gold Bonds
Coupon Bond! of $1,000 each, with privilege of registration 11 to principal

Payable principal and Interest at Vancouver, Toranta, Montreal,
New York and London

As officially reported, the financial condition of the City of
Vancouver shows a tax roll for the year 1912 of $212,976,425,
a total debt of $23,604,378, and a net indebtedness after the
deduction of sinking fund and water debt of $19,1 19,1 1 1. The
City assets are approximately $25,000,000. The City has .had
a rapid growth during the past decade in population and prop-
erty values, the estimated population at the present time be-

ing 1 1 1,240. It is the Pacific Coast terminus of the Canadian
Pacific and the objective point of the Canadian Northern trans-
continental line now under construction. Vancouver has never
defaulted in the payment of any of its indebtedness.

$389,000 'due September 9, 1922, at 92.49 and Interest
582,000 due September 9, 1927, at 89.76 and Interest
118,000 due September 9, 1932, at 87.62 and Interest

Netting 5 on the Investment
Detailed information on request

Brown Brothers & Co Harris, Forbes & Co
Bant Ml

York
PhltaMpMa

Empire mat doHipmitj

65
Corner Nas.au Street

LE W.

THE MARKET.

Main 0ffi.ee

42 Broadway
Cedar Street Office

Cedar Street

Trading wits
nrtlvc ami steady. Cnlted riKiir Stores
common, after up , rose to
102, later to 101 Toward the
close It showed more activity ami closed
at 10:. which was Cn points nliovc

low. o

was llrm. Tobacco Pioducts pre-

ferred Whs Kmerson
sold at .'". with
low of 4X. Oil or

closed htead. Other
were Arm.

Copi't'tn were a little better. showitiB a
few sllpht rhntiKfs In prires. Honds wete
ai.i liiv,.,lil ItmUH Transit !i oer cilil
notes closed nt !"!, which wwi N olT fnuo

closing-- . lorn cu
4is sold lit '."i, n new low level foi
the year

In diUll In tne tnarKot
were as follows.
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ROY BALDWIN", President

CURB

yesterday moderate!

openlnc
declining

WedtiCMilay'e Urltlsh-Atnerlrii- n

nenlected. llmnt-InRlia-

compared
.Standard New-Jerse-

industrials

Wednesdays

Transactions
vesterday

Wettlsufer

CURB STOCKS CLOSING.

SHORT TERM SECURITIES.

IllluolaCrat.

etiiiibaasc

tuccMMri
Street, William,

Fifth Avenue Office

580 Avenue
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EX DIVIDEND
Cnmpaiiv ami Term StrH-- Ami

.xinrrie.oi ciui semi annua

.VuiiTii jii Express, ouarlrrl
Amerlexn Tele.rnpli jnd Cble.qu.irtirlv ....
lloiion .10,1 Alti.ui.v
Diiiiinud Maun murtsrlv . .
KasttiiHii Koi'.aU. iiuartrrlvK,itmati Ko.lali iiuartei
Erie .nut niartfrly
i;aUii4 ,iiih1 Oil. iiuarterli(.slna sicnal Oil. nili.r-trr-

linat Nort'iirn Tain-r- iiurterly
Naltoli-i- l Traiisit
.Norfolk ami n, iii.,rlerl
.Vert hern Ohio Traetion Lulu,

HUarterlv
southern ranlle. uuarterlc ..
s.taiHaril Od of Ohio, inl.illrrl)
I'.'.ioll raeifl'-- . otiaMerl)
I'eloll Paeiftr utiHrtrrlv
C'llorailn K'li-- t aeil linn
Amrrl'vin K.iUvaii guirterlr
Aiiisru.ni sn.Jr ixuinisAnirn, an si:.'i.r Reliiniij
Hi'Koii .oni Maine .

i and I'ljniouth .xirrrt
H.iilu.i.v

C'aliadl.ci 'i"ifie
Ci'iailian 1'avltle
(.eiienl EliH'llti. qllatterll ..
Ilnlilnu- - Corporation .

Ils Itovale l.'opiier
Ivirt- l...ke Xfiimi.. uuarterly.
Lu leili r..--,

Duiii'- Mmii'ir. iiuartrrhhan A Kiii.h
DIVIDK.VDS I'AVAIILi:

IVnii..iJvaina qilarterlj .
I'l't-iii- ir llisniiik. ijarierly
I'rairie Oil and li.i.
t.l tVer Oil,, uunrterll
siand-ir- oil ol Indian i. quarterlyManilji.l Oil ot liidi.nu (llrasi.oetanl Od of Kana. ,iiarterlj
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Atpcrlran Toner A 1 Ij.'ii u;
A iu Tutili I tllluci
A.ncrlran I'nbllo I unties pf
APtialarlildli To.w-- o
.im,-ii.- plan I'imcrTo pf
Cltlrj .servu--
Oltlex .srrvlie nf
(Vjiuiiiuiii, ralili l It A ,
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I'cileral l.icnt ri.i'-tiui- i

I'cderal l.lw'fil A 'I'liirtljn pf
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I.ilii oln lias A Kleclrle
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M'llit.m.i Toner pf. , ...
Miiiitmuncrv l.ltht u ater Tower
,iMi.ncio runic in.Northern Males Po.vrr To pf
OzurU ToU-c- .V W'Ater Co
Tai in.' ti.iH A Klre trie
Tai-lii- (In, & i, in irii, nf .. .

Iteniihlli- - 111 A l.liflu Co
Itrpunlie tti A Usui i pf
Stiitiilurd (,ii5 A t.ie irte. . .

.standard .'is A i;ie, n,. pf.. . .
leniiessi.. n l.i A Ton-- o.
'lelinessee U I A- ',iw I 'opf
Tnliiti ltnlln,i, lui, A Klerlile.,
t'nlon lt.xiln, .i i Clertrie pf
Tnllrl l.lclll A llnlh.n).
I llllr l l. cut fc lliillnava 1st pf
I tilled I.I I'll I A Kalluatk I'd pf..
I lull s.ri 'irliicv.. . .

I'tlllil'-- inipiovrnietii
t'lllinefi Itnpinvrinciil (if ...

I" ll ti,l s I II
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Wr.tcm Tower pf
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Veil, e I. hereli ulen. pursulit f I tie
mix tsinns of Allnle Mil nl t,i li mtjrf,

"f Intel IIHI lnli.il HI Iv ei I'ninpiin daled
N'ineinI.ei .'.', IVHS. Unit the illiilerslElied

undei sillil Vtitilifnce litis ill.iwn bv
lul r.,1 re'lcNlpll'ili "ll .li'lle ii. I'lll. out of
iiiiiii.'v lu ilie Slnkli'i; Tiind tti" follnninc
tniiol" led t.niiilM IheieuiidM, ir

''i K'1 I'.'i.' .'j'i ;vit :u,ii
it. iu:i t'.; is" .rj.'i :ti,n,

IV Ml. 1.11 J4.I.' .11.11 3i.li
ft I ;'i.' jj iv sms a;; '

" I uv ivri L's.'t n..iv -- 7;
', list i "sn, iM'.i :ik.'i,v. mi iv.-,.- ', j;:iii :i:,h,, -- 7i

,vi I SIT, Sl'oi '.'til., :!;! S,7'l
lh- b'lli'tH d'lttll.lleil li iiiuiihet

will pdlil H tlu per i i'lll of their (m,
line mil ii, i nil d lllleret lo .llllle 1st, 1)11.1,

iip'tn siirieinli'i ilirreof nllli the rniipium
iii.'ioIiik HiHl il.il, nl III" "HI if Mil:
m:vv vuiiiv Tiicsr cidiimsi, No :i.
IImmiI 'ifpi'i, Ni w Verk. en in' after .linn.
'il. IT! leielrsl on snlil ImiiiiIe will CK,.
ni luii" lei. IM.1

Till: M'.W MillK IIITHT rnMI'ANV,
Mi. , Avsur lo Ti.nilneiii.il Trust Cotnpsiiv of

tlie i v of Nw V erl:, Tlllltee
nv II V,' MulltfB, t!cctcUr.tflruar) :ith, 19U,

$4,000,000

Chicago Railways Company
First Mortgage Five Per Cent Gold Bonds

' FebnW ' "D.td Februiry f. 1907

Intent MTibta rterotr 1 u Avmt I tn New York CblWiJ; SImVIimJ:Couptn or rfi-tfr- 4 bond.. OpUDI t rr ! raed

Harris Trust anel Savlnge Bank, Chlcaga, Truitee
Prtxiw Imum IImm ksmet ar IHtf an Chltag ttaclf Btehant m MtWirttow b

--",!
Il.t thatpratmt Ihim. ApHeatlm will ah aa maa ta IM fatal luua an tha Htw YarH ttath

Far raO pwtlculart of thl. iW attention it ealletl to a lettrr of Henry A. Blair. Etq Chairman of the Board of Dirtetori.

copiri of which may be had on requert and from which the followini fteta are taken:

The Chicago Railways Company operates without surface competition an electric street rail-

way system of over 466 miles of single track, serving the "Downtown as well as the entire
North and West sides of the City of Chicago. This territory has a present estimated population

in excess of 1,600,000.

Earnings and Expenses
(at officially reported fr jrr" enaJ December SI )

isis ten
Gross Earnings $17,919,574 $17,195,160

Operating Expenses, including Taxes ,
and Maintenance 11.632,292 12.138.442

Net Earnings
' $6,287,282 $5,056,718

Annual interest charge on $49,955,000
First 5s, including the present issue 2.497.750

Balance "$3,789,532

At a part at tha aaam Flrtt Martian Banat war not autetancHna during this parlorf,

tha actual Intemt accrua amauntad ta $2,2r,TM, iMtttm a balanca at $J,$tt,SK.

Annual gross earnings of the Chicago Railways Company have increased more than $7,000,000

within the past three years and now amount to $17,919,574.

As established by ordinance of the City of Chicago the official valuation of the Com-

pany's property will always be at least $30,779,874.94 in excess of the First Mortgage Bonds.

There will be endorsed on each bond a certificate of the Comptroller of the City of

Chicago, identifying the bond as being entitled to a first lien upon the entire property of the
Chicago Railways Company.

Under the arrangement between the City and the Company, as provided by the ordi-

nance, the City is equally interested in increasing the net earnings of the property: thus the
First Mortgage Bonds now offered are. in a certain way. quasi-municip- securities.

The property of the Chicago Railways Company is being equipped and will be maintained
in a manner to give the territory served by the Company the finest service that money and
engineering ability can provide.

Wa rtcammand tha bonds for Invest ma nt

Price 99 and interest
Ponding tha dellmy at parmanant angravad band temparary cartlfkatea at tha Cantpany will be delivered

Complete circular upon request

National City Bank
f New York

Harris, Forbes Co
W. Harris

York

MOBILE AND OHIO RAILROAD COMPANY,
80 BROADWAY,

New York, February 17th, 1913.

To the Holdera of MOBILE AND OHIO RAILROAD COMPANY'S FOUR
PER CENT. ST. LOUIS AND CAIRO COLLATERAL GOLD BONDS:

Tor s Four Per tnt St l.oul and Cairo Collateral Gold Ilond. dated May I. two. which mv
lie ilfKslird In transferable form with A Iseitn 4 Co . Number 38 Wall Street. Nrw VorW Tltv , with
the November t. 11U3. roiipon and all &iibseaurnt attnrhed. Mobile and Ohio Itallroad Tom
pany herchy orerModrllver In exchange at par lla bonds formlne part of anew- Usue of W.m"!,i"l
Mobile and HMoM Uiuls Division Martease Hold llonde. ta be date.1 AucuM I IVI-- pavable

; If".;, and to lie m eined b a tiiortiraer on the St. louls and v'nlro Itallroad, which uion
, itaiin will he fiibjeel lo SI IaiiiIv and Cairo Itallro.Xil Company's KlrM Morteaire, dated April 1. l..eenrlnc an oiitsiandliu: l.u of SI.k.i.uiu - Kirn Mornak'e lluniln.due Janwary I, IH31

Tlir bonds will be payable as to principal and Interest In Tutted states sold coin
I di dm tin:, for iarand will be redeemable nl the option of Mobile and Ohio Itallroad Company at lo:',
and Interest on any Interest date on flxty days' prcv lou notice. will be prov Wed In the mortcatc
ecurint; eaiu oontii,

llils oTrr I. made as a p.irt of a plan looking to the purchase hy Mobile and Ohio Itallroad Coni-
panv of the st IaviiI and Cairo Itallroad, and Is conditioned upon the acceptance thereof hv the holders
of Mich amount of said Mootle and Ohio itallroad Compaii) 4 St Ixiuls and Cairo Collateral teild
P.onils at. the Hoard of tllrertors of this Cotnpanv shall deem lo be Mitf'.cleiit. and ma be withdrawn
at any time hereafter by llesotiitloti of the Hoard of Olrcciom of Conipanv

llondholdern ilrelrlnr to avail themselves of thin offer chotild deposit their bonds willi . Isellii
A To at ihelr ot'lce. o .11 Wall street. New Vorli CHy, who will Issue their receipts exchangeable for
the new bonds If and when Usurd.

VII teiral prociedlnus lu lhl ronnrcllon will be subject to the approval of counsel for A. Iwlln
A Co and for this compmv

I'or further particulars apply to the ofllre of the company. No. Ml Droadway, New York Clt or
to A. Iselli, A Co.

Hv order of the Hoard of Director,
Montt.K and onto tiAn.no.vi) company,

Hy W. W. I'lNIXV. President

sa Wall street, New York City. IVbruar 17th. 1013.

Kefcrrlny to ilie above notice, we will, up to and Including Alav t. mia. receive deposit of Mobile
and Ohio Ila'lroad Company's four Per Cent. St Louis and Cairo Collateral (.old Ootids, dated vtav I,
lini, with the November I. Inn. and all subsequent coupons attached, and will Issue therefor our
receipts evchniiireahle as hereinafter slated

The deposit of a i onsldcrahlc. amount of said bonds In acceptance of the above oner has alread)
been assured.

Subject to the conditions speclned In the fnreolne notice of Mobile apd Ohio Itallroad Conpanv
we w upon receipt thereof by us from Mobile and Ohio Itallroad Conipanv .make deliver) of lhe new
Mobile and Ohio, St Umls ntv Hon ,v Mnrtcaee Honds, upon surrender of our rei.cipls

In csie the snid o(Ter of exchange is withdrawn, deposited honds III be returned to the holders
of receipts therefor, w Ithotit expense, upon surrender of our lerrlpts.

a. isi:i,in A CO.

REORGANIZATION
tip

Co.
MAUFACTURINO CO'Y

BRUSH RUNABOUT COMPANY

COLUMBIA MOTOR CAR COMPANY

DAYTON MOTOR CAR COMPANY

MOTOR COMPANY

To the Holders of t ertl Urates of Deposit or
( rntral I rust t'oinpaiiv of ,evs York lued
under Die Dan and Xgreeinent of

dated Ortolicr lit, IUI3, Hep.
reentln Notes Xfade or l!ndored hv and
t'lalms uEiilnst the Above Named Com.
panics:

Mil It I IS III Itl'IIV (.ll N that dl.trlliu-tln- ti

of the amount or cash payable under tha
Plan nml Virreement of tleoriraulalloii will be
made mi mid nflci ll.llltt'VIt) 14, MH.'I,
at the oltlce of the lleposliery. ( I NTliAl.TIITST
ciiVII'VNY nl' T MillK. f.l Unit .street. .New

York ( lo lioldeis of ertlOcttes of DcHst
repic-- i iitluc notes nmilu or emlorsetl tu and
claims nifalnsi tlie abuve named ( unipanles,
which have bciii ailniltlcd b the ToiiimllUc as
valhl olillK.iliiHis ,.f the irspecllve Tolupanlcs
upon Hie I'leseiiiatioii ami surrender of ( crtlll-eat-

of l)ciost leiireseniliii; tioiev wlili-h- under
the provisions of Ilie PI. in and AKrecnicnt of
lleorcnnlallnn. arc lo be paid in full, properly
etiiliuseil In blank, and upon lite presentation of
i erllilcate, nf Deposit reprieuilnit miles and
i lul ins w lui h under the provisions of lhe Plan and
Ann run nl of ItcurKiiiilrallnn are enlltled tn
receive pail end purl nilni; Trust Terllll-lale-

pin'cil eiulmscd lu blank, for the nota-
tion llieicoll the paj lurlil nf the nilinuuls paj
able In icspeei ihereof It Is espei ted Ih.il dlli.
tniit.in of itn- mIIiii: Trnsi Tertlflcnies as pro.
vlded In the Pl.-i- and Veieement oi Iteoi irallla-llo- n

will lie iiinilc lu die item fui'ire, and later
Hiiuiiiiiii'etueiii In ics'iud lo I'ticli dlslrlhiitlon will
b- - m.'ltle Ii. Ill" l 'ollllillitre

H.xlni .New Vork. I'eliriinr) II. inn
(iliiiltt.i: v). m v ison,

I'halriuan;
I lUitl.r.s M. NMIIN.
mi:n.mviin sihum,, ,m
XI. III. II I II. HICC.IN,
.ixxii'.s i'. iiii x I) x,
tu i;i:m; xii.i i:it, .it:.
MAI, 11 VMOt l
I I.ISII V S. II, I, IX VIS,

Committee,
.till, INT I. MUCIN A It A rilHilNT. Counsel.
A SPOTS Won D i AMPIH.I.I., Seeielaiy.

51 Wall Sltrei, New ork City.

VKIIli thouMiid dollats lo handle l"il)nnie
proposlllnn, big tonilis wlildn slvivdays, no Wall
direct M'lienie: patilrulxr.' al luieivlew. H i
lux 10) Sun offlif,

&
Successors to Si Co., New York

Pin Cor. New

.V"u

new without

ltd

11),

all
our

its.

The Colorado Midland
United States Motor Railway Comtianv

MAXWEIL-BRISCO- E

First MorUige Four Ptr Cent. Rfly Year Gild Bonds

I llefcrrlne lo the previous notices of the Com
mltiee, announcement Is made that a majority
In amount of 11- 1- ouistnndliii s Imve been
deposited under the protective aiticeinetii, dated

I Novembet IS, 1012. and that therertinratcs lssid
by Central Trust Company of New York, the de-- ,
posliaiy named In said nrreeirent. have bieii
listed upon the New- York .Stock Kvrhance

HnndlioldcrR who have not depohlied are re- -
quested lo deposit their bonds Central Trust

"iiiiAu- in i orn, in uau ruieei, s,ew-vnr-

City, the depositary nndei aureemeiit datrd
November IS, ll!. ( deposit will be
Issued for all deposited bonds. Tor cople, of
the protective agreement apply to the depositary
or to the secretary nf the rommlttee

Haled New York. February ti3.
.1. . w xi.i.xt i:,

l lialrmaii,
IXMI'.S N. .IXItv IT,

II Mill V IIIIO.NM'.ll,
II, XYSIXIt SVMIS.
I IUNt'lS l I.IJ.AMl.
I I.AItK XI ll.I.I AVIS.
m, de UNt i:y kiii .r.i:,

rommlttee,
JOI.IM' I.AIIM.N A HATIIHONi;.

Counsel
LANDON K IIIOltNi:. Recretarj.

f4 Wall Slreil, New ork-- City.

RKDRMHTION .NOTICK.

Chicago and Western Indiana Rsilroad Co.
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under he iriui deed nf ihri r hlcaao A West,eru liidlina lUllrnart Tompnny duied fieeem-J"- rlit. Mi:, to bn redeem, by tinnf ihii. islnkiiig I'uiid qii Marcli 1stnext, it I lie elflie of Mrs. l .1 P MnrEun('.). Nfw YniU. al 101 and accrued Interestto Ihsl dale rt'glsiered bonds should bje,nmpiip, bv n p,iei f attorney trns-ferrln- c

Hiaiu in bearer
'MAIil.t'. II llt'HSKI.1,,

linilllRRT 3ATTKTvl,KE.

Street, William,

erilrtcatisuf

I.

Tructeea.

HAMiA i:i.i:r'ntic ilx ii.koad ti i.ight- -
INti COIIIMIIM I ION.

Five fcr Tent. FlflJ -- Xear first l.len anil
Irusl Slnklna Fund Cold Hoads.

Pursuant to the provisions of Article Sixth of
the Mortcasr and Deed of Trust executed by tha
Manila j:irrtrle tlallrnad A Lighting Corpora-
tion, to the iimlrrstrncd a Trustee, dated Sep-
tember II. IWU. oilers are hereby Invited lor
surrender of abovc-n- a tiled bonds to tho amount
of M3..W 1.1 In lhe Sinking I und OITcra will be
received by the underslrnrd. Tri'slee, en or be-
fore Saturday. March 1. 1813. 13 o'clock noon.
The Trustee reserves the right to reject any or

thu r.giiTAULi: tiu'st company or nkw
YORK, Trustee

Hy I.VMA.V HIIO.VDHS. Vice PresldeBI.
"

1IIMDKMIS AND INTKBEST.

AMERICAN CAN COMPANY.
quarterly dividend of one andper rent has been drrlared upon the preferred

Stock of thin Company, payable April tat. ltd),
to stockholders of record at Ihc close of business
March 81J. RnU R f,lr,hrr dtvldend of
twenty-fou- r r.Mi per rent has been declaredupon the li efcrred .stock of this Coniuauy. pay
able April 1st, im.x, to Stockholder- - of record at
the clo.'e of buslnrs, March 'd, 1(113 TransferHooks will remain open Checks mailed,

11. II. ISMO-- t.

secrctarj & Treasurer.
III". llieL'tv ivmiuiii-- L

PnrKKHRKD DIVIDK.NI1 NO 37
COMMON D1YIDK.NT) NO 31,

The rcuular uuarterly dividend of one per cent,
on the Picferrcd shares and lhe rcirular quarterly
dividend of one and per cent, on thoshares'tn The Mackay Companies will bnPaid prll 1st. 1U13. lo shareholderr of record aa
I icy appear at the close ot business March Jth,1UI1 T Iln Ir.nifA, l,,.,Lt ...in l. a

I'DWAHDO PLAIT. Treasurer,
Dated, I chru.ir) a7lh. 1D13.

REPUBLIC OF CUBA
''". tiold Honds ot I1MII.

Coupons, due March 1. Iltl3, ot the above Bondswin hr paid on prrscnlatloa mi our office on andafter that date

SPEYER & CO.
. 24 M PJ.N'K MTIUKT.

.New- ork. l ebruarj :7, 1013

nii: Di:ux.iti: m dson cosipanv
New York, Feb, SSIh, 1913.

A o'inrieili dividend of TWO AND ONfQt Alill.n (Si,'. 'i: Cl'.NT ou lhe capital
,k . vim re paid ai inooniceoi.... . "i"ir ,i-- sassau Mrret, in tnts cltj , oniar.d niter Thursday, March S). II3, lo Stock- -
linldcis of ivcoiil ai close of busln.'ss

I ll ordi r of the Hoard of Managers.
v n,vi(i.i.s, ,v vv i.kuk. Treasurer

in i i:i;nx i kin xi. sii:i.tincj
A ltl;HM.Ni ()II'A,NY.

4. flroadway New York. Februar) II. 1011
The llo.xid of Directors have this day declareda ousriertj dividend of two per cent. i2"w on theputuiiidli,c capital sleek. iable Marrh 1. 1913.

lo stockholders of record at 3ii o'clock P M,lehrunry si. mis. Transfer books will uot bclosed
.t. W M.I.I'N. Secretary and Treasurer.

Xllene.inoll. A T. I.oiila Itallroad '."
,' .", ' .,",." , iio, iiuiu oniiiis men- -

Honed below, will be paid on and after that dala2r, ": ; niniiiin ai tne mure ot tne company,
Hioad Street. New

A st louts Itallroad CompanyIrst and Itelundliiir Pour IVr Cent. Honds.Iowa ( cntrnl lUillwav Conipanj First andlour Per Cini. Honds.r II DAYI.S, Treasurer.
MIII-AtiO-

. I'lllllll A ST. I.OI'IS IIAII.1
HOl rilMI'ANV.

,.T'"" due March 1st. mts. from Ilia
I rloi l.ieii I',", l lilrty Year Oold Honds of lha' IllC.llTO. I I'Olla A. SI l.ntll- - llkllli,.,. ,'.,n,M,"u

i "f Illinois will l" pskl on and aftir that dataat lhe i.ih-- rt Nalioual Hank, I3 llroadway,
New olk

r .1 uii.sQN Treasurer
,".,.,.iLI,l.''s Mi..Nsr. xiii.k .
PIHTI'HHHD STCk K I)1Y111I:.N'I) No, ii.A rcirular uuaiierlj dividend of i, bai beendeclared on the Picferrcd Stock of this Compjny,payahle March 1.1th, IU1.1, to siockholders ofrecord Match Sth. 1913 Hooks close March lh,

at lum) M ( hcckH mailed
. D .stlOYI., Treasurer

. ,vi, I.I.VIIII.II III,( onpons No 27 due March 1x11.1. from the1 Irsi Vlorlcaite llun.ls of the Mnirlean Hide A
,i ailiei Conipanv will be paid on and after Marcr.bv t he I'llllllsn e I ni-- i i ... . ,.T

I.1S37 Aal, Hllrct. New ork
(ll'OUiii; llll. I., Ireasurer t

I XNXIIX SOI lllT:itNltxll.XAAr I'll. '
second Mortagr S'i Mends, maturlne .MarchIi 1IU3. will be paid mi in,,) after that dale at lhaefilri of lhe rensurei llnniii :itl. , rand CentralTerminal, New v,,rk ( oupims will be pall attlieotiii eol lhe I nlnn'lTiisi Tninpaiii New Vnrk.as usual Villi ON ,s llMK.l'lt. Iieasurer

i:i.i:cnos .ink xiki-.timi-
s

! J
New lork. HurtgaKe and Seiurlli I'o. i
I lie Annual Meellni: of the

Nl'W YOIIK MOII IIIM.i: AND SKTTlilTYCOMf
'Vv,v'.f,"r "'elei'tliin uf Dlrcciorsand lnprctorInn lo serve for the nicceedlne yrar. willbe hrld al lhe oftiee of the Company, No J5llroinlwa) . New nrk Tils, on Mruulav. Maiehtu I'tta. ol TJ o clocH noon.

lhe stock transfer. books of the company
be closed on March in. mi.1. al :i p i r;"
opeiied on March II, tola, al lu A. M

'sV'y1',.". "I'llHKTr, SectetaryHaled New Pctuuat 7, win,'
lhe Xlitlure I'uhllditliin.r'lniorporiiled

Sli I Fourth Ave . New Yorl; (Tly
Ifbrusry Tfstn. mt:iNotice lahercbi slven that the Annual Mretlnr'of the siockholders win he held al lhe .iVehe loniuanv. 2M Fourth Ave. N'ew urk ClA

on 'iC.1B . March (Ih. Hits, m 15 o'eloi k nm,nor lhe election of nircct.1T, and for the iranneI tloll of meh other business It, may prtlUTI" tonusbefore Hie meeting.
I Aiirm'n.s Mooitr., seereurr
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