
When
Underlying R. R. Bonds

filch have
tritrnattonal market

It Is

Time To Buy
them in preftrence to

leu e7 Med investments

Beat (or special circular,

Plympton,
Gardiner &Co

27 William St., New York
Members New York Stack Eichinfe

MAKING HEADWAY
Do not forget that the work of
today is tlio foundation of the
SrosperitT of tomorrow, and that

to provide for your
future la to give undivided

to the tank immediately
at hand, being careful at tlie
same time to save money, and
invest it conservatively. Not
only are our investment offer-
ings of a conservative and diver-
sified character, hut we believe
that our organieation, backed
up by our forty years' erperi-eoo- e,

to the boit'that can be
obtained by oareful training and
diligent supervision.

WHU far Circular 1117
"CbnaerraHv Investments"

Spencer Trask & Co.
wvxjTBnc.vr bankema Exohaafe rise. New Teck
1ANY BOOTOW CH10AOO

Special List of Bonds
Yielding About 6

including
1. First Lien 6 Gold Bond on

Public Utility Property.
Tax Exempt in New York State.

2. First Mortgage 6 Gas Bond.
Gross Earnings increased over
236 from 1909 to 1912.

.. First nnd Refunding .Mortgage
6 Gold Bond. Net Earnings
over 25 times interest.

This is an unusual opportunity for
holders of securities of early maturity
to replace their investments.

Circular AD-- l on rtqutsl

N.W.Halsey&Co
49 Wall Street, New York

Philadelphia Chicago .San Francisco

Bonds of Companies
Supplying

Absolute Public Necessities
Furniih the

Safest Form of Investment
We offer a High Grade Bond

of this desirable class of invest-
ment, Tax Exempt in New York
and Pennsylvania. ,

Secured by an absolute First
Mortgage on property serving,
without competition, electric
light, gas, steam heat and
power to eight prosperous
cities and towns in New York
State.

Yielding 5.10
Write for Circular 176

Miller 5 (ompanu
Uembers New Tort Stock Hicham

29 RrnmlTTiy New York

Harris, Forbes & Go
Surrr-ao- r to

N. W. Harris & Co
.New Vork

Pine (treat, Cor,' William
NkTW YORK

Government Bonds
Municipal

forRailroad and
Public utility Investment

FinleyBarreli&Go
74 BROADWAY

Stocks Cotton Grain

i New Tork SUck Esebscst.
kfemtwr j New Vork CVittss KicblBf.'Clilrifi Rosrd of Tiiite.

Two exclusive private wires te
Chicago and the West

Telephone, Rector 4720

WANTED
ae Cumberland Corporal Inn Com.
ISO Cramp ship 4 Limine llslldlns100 Oreat .Northern I'anrraoo Indianapolis (ia.
loo National Llsht, Heat Tower Com.100 Parlflr MIlJV

FREDERIC H. HATCH & CO.
Newjnrk Iloitnnno nroad St. Ed enure. St.Private telephone between V , liosion, Phil

Win. A. Read & Co.
New York

..lew Pbllaiilphli Boston Lenin1

FINANCIAL REVIEW

OF THE PAST WEEK

The Money Strnin in Germany
Chnnrres a Strong Stork Mar-

ket Into n Weak One.

POLITICS ALSO A FACTOH

Need of Foreign Business Llqni-dtitio-

Emphasized flood
Wheat Prospect.

The fundamental character of the
financial Rltuntlon does not change. It
is Mill the sumo old story of mi ex-
cellent state of affairH, eKsentlally In
our own country, but with nil financial
business here overturns by the foar of
acute money strlnKeticy In Kuropp,
which If It should occur would bo
reflected on this side of the Atlantic, and
by political apprehensions arising from
the change of the Administration at
Washington. The debate still oes on
In Wall Street as to which of these two
forces is the more powerful, but Inter-
est In the distinction has become less.
It suffices most penplo to know that
business In our marKcts Is depressed
by some force which seems to be of
constant nature. During the greater
part of last week prices of stocks
rallied from nn oversold condition, which
reached Its culmination at the begln-nln- R

of the week lefore. It was felt
that the decline had been altogether
too continuous nnd was unwarranted
by nny particular happening or develop-
ment Prices of standard stocks were
down to a 6 per cent. Income basis
and these from the point of view of In
trlnslc values were at a lower level than
that at which It wan thought they
could rest permanently. Nevertheless
after a display of considerable strength
In the mnrket the upward movement
petered out under a recurrence, of un
favorable news from Europe.

This European situation is undoubt-
edly the factor of Greatest stock mar-
ket Importance nt the present time,
Probably the last has been seen of
fighting on any large scale In the Ral
kan peninsula, but the struggle there
has not y-- t ended, Russia and Austria
do not drmoblll7.e their forces and the
gold hoarding abroad has moderated
only slightly If at all. Still, a more
hopeful feeling on this general matter
was beginning to make, itself felt when
all the financial capitals were upset
again by the appearance of distinct
money strain In Oormany. where there
has been more or less trouble of the
sort ever since the Moroccan difficulty
with France a year ago. The difficulty
at the present time Is due to the efforts
of the German bankers to arrange for
the Important quarterly financial set
tlement on April 1, and these efforts
consist of a likely bidding for gold by
Germany In every place where she Is
likely to get It. In the best quarters
here the view Is entertnlned that th
financial powers In the country have
adopted a policy of caution for a long
tlm back and that they will be able
to keep matters well In hand, nut one
matter that Is serving as a source of
complication has been a recurrence of
the armament craze nil over Europe,
and especially In Germany and France,
A proposed addition by the Emperor
of Germany of 84.000 men to hN
already largo standing army has
ben met with a, counter proposal by
th French Ministry to the Chamber
of Deputies that the French army be
Increased by 210,000 mn Heavily In-

creased taxation Is thus contemplated
which ha led even in Germany to a
loud outcry of prole from those on
whom the burden must fall; and
people who have been hoping for some
evidence of public economizing and
lessened expenditure In Europe are

At the same time It Is becoming more
and more evident that It Is Just this
economizing and lessened expenditure
and, specifically, a lessened application
to the European money markets for
funds that must take place In Europe
before prices 'of securities can make
much or any headway In an upward
direction. There should be a business
liquidation In Europe; and the failure
of the, German Government's $140,000.- -
000 bond Issue 1s really u good thing.
I'eopio in Europe have been riding a
high horse financially and In every

, other way for many years. They have
been speculating largely In enterprises

J In. outside lands, and tliey now find
themselves, an people nave found them-selve- s

time and time again, in the pn- -
sltlon of trying to do more business
nnd speculation than their means war-

rant. It was said In Wall Street
Inst week that our own country seemed
to be the only nation in the world where
business wns on a sound and liquidated
basis. This was an extreme state'ment,
but there wns a measure of truth In It.
There Is a demand nenrly everywhere
for credit, except In the United Slates,
which Is greater than the supply there-
for; but this condition necessarily re-ac-

upon the t'nlted States ns well.
No doubt if tho hoarded money In
Europe should lie returned once more
to circulation much relief would be ex
perienced, it has been argued that
this relief would be qualified by the
amount of new borrowing that would
be mad as soon ns the hoarded money
began to appear; but It Is to be remem-
bered that this new borrowing, pre-
sumably at high rates, would serve the
useful purpose of attracting money from
its places of hoarding.

In 1h meantime, a.s regards thin en-
tire subject, people with money in the
I'nlted States senm to be tnklrur nn op-
portunist attitude. They do not think
at bottom that the flnanda.1 strain In
Europe In erolng to run to any great
leiurth, but they are disgusted and to
pome extent apprehensive, over the con-dlti-

of affairs which from no fault
of our own continually forces money
out of the country, now to South
American, now to Germany and now to
France or to any other country, seem-
ingly, that chooses to nsk for it. And
it Is of coiinse plain enough that If
there In no letup in tho gold export
movement wo nhn.ll see high raiten for
money In the United States before long.
Trade here Is pretty active and tho
abstraction of JR5.000.000 of our gold;
holdlngH Jnm previous to ttie time when j

our own April 1 settlement must tnko!
place, which Is usually also a period .

or mrge agricultural norrowing, is n,

rather scrloun matter.
More praise than otherwise wne heard

In the llnanclal district as to the makeup
of 'resident Wilson's Cabinet and as In
the new Administration us far ns II 1ms
gone. The Cabinet was looked upon as
composed of pretty sizable men, Presi-
dent Wilson's Inaugural npeecli made n i

favorable Impression, and the universal i
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disposition is to wish tho President
every success. One of tho rumors of
Wall Street had it at the end of tho
week that the new Attorney-Genera- l,

Mr. Mcfteynolds, who figured no promi-
nently under Mr. Wlckcrsham as a
prosfcutwr of the trusts and who la
known to havo been dissatisfied with
the method of settlement nllowed by
Mr. Wlc.ker!iam In the cases of the
Standard oil nnd American Tobacco
companies, was to bring a new action
against these companies; but the pre-
vious settlement necessarily ended tho
matter so far ns concerned affairs up
to that time, and If thero Is to le n
now prosecution It must be based upon
the conduct of the companies elnas
their reorganization, nnd there are no
Indications that any proofs of miscon-
duct havo yet been gathered. Tlie.
rumor referred to was probably without
nny foundation whatever.

There were many favorable develop-
ments through the week of Intrinsic
sort. The copper market was stronger
and reports of pig iron production In
February were very encouraging. It is
now admitted on every hand that the
winter wheat crop has come through
the winter In splendid shape and Is In
the best condition ever known at this
time of year. If the winter season had
really ended the outlook for a bumper
winter wheat crop would be superb.
Unfortunately, the winter has not ended,
and the crop must piss through tho
dangers of the freezing and thawing
period, which will last during tho
greater part of the coming two months.
Indeed, the fear Is that the period will
last longer than usual owing to the
mildness of the weather hitherto. This
mildness of weather has had Its advan-
tages and Its disadvantages. Us advan-
tages have been that It has nllowed the
furtherance of a good ileal of business
which would have been stopped or Im-
peded, such as building construction and
tho operation of railroads. As a result
reports of railway earnings for tho
month of January this year, as they
are now coming to hand, are showing
increases over the corresponding month
last year that may almost be called stu-
pendous. Hut the open winter ha not
tieen looked upon with welcome eyes by
merchants because It has not been fav-
orable for the sale of merchandise such
as Is usual at this season.

RAILROAD AND OTHER BONDS.
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8 OrACClltSs. 99, 094 99 100)4 90)4
4 Par of Mo 49. 93)4 93)4 93'4 't' 9314 92)4
I Par Power 6a 94'4 04'ft )4 - 'ft 94'ft 941ft

21 ParTATcl 59.10014 (19;, 09's - !ft 101 99)1
10 Pa41ftsl92i . 10344 1034110344 104 1024
10 Pa 4a 1948.... IOI, IOI! HUM '1 1024 101

1 Pa It f. 4a. I01U 101)4 ioi)4 lOI'l 191)1
6 Pa 4a 1U04 9574 05)4 95)4 U 9M4 9JI

ISA Pacv3ft9l9l5. 97 9641 9674 14 971ft 98
1 Pa 8'4a 1915 r. 97 97 U7 97 97
7 POaaACokr.

rat ot. ...10174 101)4 101)- 4- 4 103 toi4
8 Pro A R Inc.. 4S' 4 43)4 4314 -4-44 49( 431,
" r tiniiara os. WB14 m4 unift it 907 97

91 PtibllcSenice
lorpn J69. 92)4 92 92'4 J4 93 0174

Harriman National Bank
Fifth Avenue and 44th Street

NEW YORK
CAPITAL AND SURPLUS. . . $1,000,000
DEPOSITS $11,000,000

Considerate for the welfare of (ho commercial and mercantile
Interentii confided to Its caro. the Harriman National Dank la
prepared at al times, subject to agreement, to meet promptly
and lilierally their requirements as determined by tho character
of their business, financial responsibility and bank balances.

Ilankinc Hours: 8 A. M. to 8 P. M.

llltlh. Low Clot- - Stt
Snlet t'l tit ing, Ch'ge Hlgh.lMie,

I Jly Sll Spr f.8 91'4 9V4 98)4 !4 08(4 97)4

It UnjCnCopCu.lH lift 114 214 121 110

91 Ildttcrnts.. Pei'-- i 98 P8 !4 97)4 91

I neplASSs'31.105'4 H0'4 I02J4 '02M
4 lteplASAa'40. 0114 9114 9H 4 9314 91

I It A I)rnn8a.,l02!t 1(C4 10214 -2- V,' I024 10214
4 lllod V4s ... 8414 834 Ml 44 "344

18 SII.A I MtSs.lOtll 1041 10411 14 10 10(4
7 Stb A I Ml 4s. Al'i 81 8I!4 824 "Hi
1 Stl.AlroaUt

RIvAOIf 4a. AJ'l 821 82U-- J1 MH 82)1
8 SII.4;SF(tn.1s.t0J'4 103J4 I024 1041 10214

81 StLASK cm5s
1927. 79J4 79 79', - !4 82'4 79

32 Stl.ASFfdf. 78 7414 74ij-l- !4 781 74!4

21 St I, RW lit.. 89 AM, 88' 4 '4 00 M
30 fitt..Weon49. 80 79'j 7U'aj 4 81 79'j

I M'MAMrnr.a.l2'J!4 I224 12214 I23'4 I2U4
1 SPMAMcn49.91 91 98 H )

5 St P M A MM

et 4a 98 08 98 98 954
IS SesbdALrf 4s 77J4 774 7i'4 A3 77

20 fleab A I. adj. 72'4 71 72 J4 77U 70)1
18 .SoHfHTATSs.100'4 100 100 - '4 101 99

13 So Par 4s 9111 113'j 93)4 -- l4 98 921
52 So Pac ref 4S.. 93' i 03 9.H1 U 94)4 2'4

207 So Pac cv 4s.. 904 89)4 80'4 U 9.1)4 S8J4
38 South RrSs .10.114 101 I05' 107)4 105

9 S n- - MAO 49. 85)4 85)4 8511 )4 A8I4 841
2 S Rjr St L 4a. 85 88 A5 -- 11 A8I4 AS

60 SoRwym49. 78 77M 771 !1 78)4 77't
8 SUnd (las 8s.lli0.'4 100 loo 100)4 001
2 Tenn Coal I A '

HR u8.. ICO'4 lf0)4 I00!4 !1 10.1 10014
1 Tenn Sett 3a .99 wt m m h

60 TeiaiCo rv9. 1001 0874 3 ino'l IW4
I Tea AOkla.ls.101'4 lul'i 101)4 IOUj 1111'

5 Te.lAIMtt5s.101!, 101'a I'W'i !t 10'Jl 103)4
84 Third Ave ref

49 new.. 814 80'4 804 -- 1 83J4 AO'4
141 TMnlAveadJ

Sa new. .. . 731 73 73 :' 72
9 Tokyo 5 . M'i M'f Al'l '1 Sll'j 8l'l
1 TAOCen 1IKH 108' 4 '4 IOI', H'
4 TStl.A V49. V,i 58 58 1 57)4 M
2 Tor II A II 49.. n su f 89 9
1 Uls A Del 1st.. 1(0)4 lia!4 103)4 4 104'4 10J
6 L'nderitround

ot Lon '.. 934 18)4 8)4 11 1 951 t3
11 t'cdeif round

of Lon Inc.. 91 90 91 Ml 4 PO

AS U Pan 49 IM'l 9914 08 H 9914 I",
37 V Pac ref 4a . Ol'-- j 92 92'1 -- I 114'j ir.'

l.'O U Pa rv 49 944 nt 94 - 'j 97 92.
31 U ItnSKfd 4s. R.T 4 62'j 631,' 1 67 82!i

2 0S491OUP. 1137 11374 II3'4 !l II4) 1137,
5 US2srei. .1C0'4 lfO'4 iro)4 !s mill 10014
1 tJSLeathAa 100)4 loo's ioo4 inn), loo'j
3 UsmtyAlts. 68 Ml M "j 89 81

80 USKubber6s.l0274 102 102 , 10341 102
544 US Steel sfSs. ieoi 1004 10014 !4 102 100' 4

I L,SStlsfSsrc.lOO?4 1004 10044 !4 101)4 1004
48 Va s Brown

HrosACo ctt 57 66M 564 --14 69 81
4 VsICACSs.. 9U4 98 94 -1- )4 98 94

13 Va Ry 6s 981 0871 961 0:1 9811
1 VaASWcvSs. 93 9.1 9114 9574 95

S3 Wabash 1st.. 104 10311 104 7 104)j 1031
2 Wab Pitts Ter

Ry 1st a .. 24'4 24)4 2414 -- 3 26) 4 2H4
31 WsbPlttsTer

Rylsttsctf. 2S 2414 2414 14 27) 4 24)4
11 WabPTRylst

is Col T ctf, 24'4 24 3444 14 28
IS WabPTerlly

2d 49 ctf .. 3 2 2 '1 2! 11
2M Wabash es a. 63 67'ft 574-- 24 647s 56)4

10 Wab es 4a Bq
Trct9Btd.. 69 67 69 3 611 M'ft

8 1Vb TlT 4s.. 80 80 80 3 AO SO

SWrhrstLSa 104'ft I04'4 10414 lOS'l 101)4
42 WeatnElerS9.l0l4 101 101!1 1024 101

5 Weatn Md 4s. 82' 8H4 8P4 - ift ftl?4 81),
19 M estShore 49. 91' 971 971 -- ', 98U U74

I WetL'nS9 . 100' j 100'ft IOO14 !, I02lj I00,
2 West Un 4'39. 91 ot 04 - f, 04), 94
8 Westlnrhouse

Eler rv 39 9214 03 9211 !i 94 9l'.ft
S Wb4LEcn4s. 804 604 804 fO9 SO' ft

14 Wis Cent 49 . 90'1 90)4 tt!4 - H 911 90! 9

17 WlsronalnCen
4a. 8911 8011 891 )4 90'4 8314

Ilond Kales.
1.491 week. 81 1 ,7 I P OOO.
I'reiloua neek.M a.H.'ll'.OOll.
Jan. I to date. tl 1 4.117:1.000.

7 Seller Wdaya Oat.

THE CURB MARKET.

Tranaactlon In detail In the. market for
the pnt week were na follows:

Open- - nish- - Iow- - Clos.
Sale9. In, eel et Inc.

4S0O Alaaka Copper .. 64 E, 5S 6V
15) Alaska flold M 14 14', 12, 12,,
16C. IWie Cold I)r 104 12 10'j 12

COO Huffalo Mines 2S 21, :,
(two Tlraden Copper S S't

1I4.V) Ills Four M 94 91

1.100 nrttlsh-A- Tob 31, ran ;:t, 22,
89) nrlllah Col Cop . .. s

SDJ Contltental Can . . f.4 64 (.4 ft
SM Cluett Peabodj pf 100 1004 im inoi,

1") C O I) Con9 . ... ', 61, (i, S's
100 Con Rubber Tire... iO 20 20 20

m Dla lllaek nutta.. .3 3 3 I
400 Davie DaJj- Cop.. I, 1 IN 1 I. IH

800 Kmerson Brant.. 67'4 C7H t7i4 67'4
JTM El J'aam Con ', ', r., I

10000 Ely Con It H 11 14

220) Florenre M 51 60 M
S2W Creene Can S 8 ISi
8211) Clrnux Mlninr.. .. V, 3it :', 3 1 14

WO Oreenwater 4 41, 4 .41,
lm Continental Can pf. M 54 M
Mi llnllfax Ton IS IS IV. IS

14.7V) Jumbo Eaten. ... 31 33 20 SO

m Kauf Dept Store.. 4S M 4S 4S
4M Kauf Dept Str tf.. 83 IMS 84 94

dm Krrr Lake SS 8 .1 3
K40 I.a Iloee 3 S :t, ;t,
53") Maja Oil 1 24 19 24
3700 l P S Mln 2 Ml 2 i M 2
'K Mason VaJlej 8 SS 7S 7S

4'V) Manhal Trans. .. 14 2 IS IS
1:1) North llutte Her... S 8- S
2'l Nlplsslnr Mines.... S IS S
400 Nevada Hills . ..IS 1 IS 1 J 14
200 Oil Fields of Mex.. 2 2 l, 1.

SO".) Ohio Copper S S 4

125 II J Reynolds ... 270 274 279 274
3511 I'uebla S 4 II 2 2 2 2S
l&V) I'aolfle Smelt 7 52 75;

O I' It Am Tob .. .245 214 2IJ 245

I') Stand Oil III S J . 374 375 224 SX,
450.) H1e9rt 1 1 li 1 9 16 1

10 Trl ntillion S 1, 1, ij
WA Tob I'rodurte (3 P M S3

Ton Merger .... 8.1 S3 i
10 Ton Mln of Ner.,.6 13 1 8 6i

oo Tonopah Erten....l 13-- I 6 IS I'.
:8.10 Tularna a, t, 13 16

2f.o Tuolumne Cop 2S 3 3
100 Unl Clsar Stra pf..lir. us 118 nn

27100 t'nl Clrar Stores. ..10:14 107S 9714 90S
450 11 S I.t & Heat 91, 12 OVj 12

8 1' S I.I Heat pf r -.

IfW I S Hair 8 7 r. 7
2"0 U S Hair pf 10 10 10 10

liooo Wettlaufer II 11 n 14

1305 West Knd Con 1 r. 16 is 1 1 8 IS
410 Wlllra OverlBnd .. 64 88 61 CS
too Wlllm Over pf 9.1 93 93 93
300 Yukon Gold.'. 3 3 1.14 3 3

BONDS.
110000 Adams Eip 4s .. .. ;s ;it T9S 79S

1300 II R T 6 p c notes.. MS MS MS M',
2vwo Canada So fa 104', 106", 106 109
31000 Havana Tob Ss.. .. 63 62 : e:
24)00 NYC 4Ss, 196.).... 9S 91 s
I.SOO0 Jf Y C 4' j9. 1S6J,... 94S J 9S '4
U0O0 49t I'aolflo 9 S61, 84S 441, M4

CAPT. NICKERS0N PENSIONED.

Vctrrnn .Skipper of w Knsiland
Lines llrtlrril nt IR.

Capt, II. O. Nlrkerson of Ilfooklyn. fornenrly fifteen ycurs pcneriil manajror of
llio New KiiBlanrt KtoauiHlilp Company,
Iuih lioeti peiiHloned liy I'rexhlrnt iiii.nof tho New York, New Haven and Hart- -
loro Jiiiurnnii fompimy.

For years Capt. Nlckcrson han been
one of the most familiar flrnren in ti,.
ooaatwlse trade. He wan liorn In 1S45
and lieKitn a u seaman at 13, Willi theexception of three years, rommencliit; In
i"- -. In which he served In the civilwar, lie Iibh lieen on nleamerH plylnB
lietween ports on the Atlantic coast fromEuslport to Charleston. Over thlrtv
of this time he han been In the employ
of tho linen maklnit up tho New Knsland
BieuniKiiip I'ompany.

RECORD PIG IRON PRODUCTION.

Itntr Sow Attnlnrd ! fM.'jnn.nnit
Tuns Annunlly.

rrptaattito, Mntvh 9. I'le Iran nrn.ln,..
Hon Jias toachfd a now hleh nvord.llKiinw romplled laat nook allow that ut
tho of Mrtutt It was liclnir pro.
(lured lit llio r.ltu of 3l,SGll,euO tons

for all 4,'radra.
This coniparea with 10,000,000 tons aU

7 Preferred Stock

Driver-Harr- is

tho

N. J.

docs an extensive

Wire
HARRISON,

Company
electrical wires.

- No bonded or funded debt.
Net asset value of common stock after allowance for

preference on preferred equal to $260 per share.
Net quick assets equal to over $370 per share for out-

standing preferred stock.

Sales increased 160 in 5 years.

Net earnings for past year over four times amount re-

quired for dividends on total issue of preferred stock.

Price 100 and accrued dividend to yield 7

Dtstrlpllte circular on application

WATSON & PRESSPRICH
BANKERS

36 Nassau Street
Telephone 2616 John

We Offer to Bankers Entire Issues
of'

Mortgage 'Bonds
and

Preferred Stocks
issued by successful Public Service Corporations which
have been financed by us, and which operate in sub-
stantial and growing centres in the United States.

Bertron, Griscom & Co.
40 Wall St.

NEW YORK
19 Boulevard

Safety of investments in Public Utility Companies is the attraction
that lias turned investors throughout the country to this class of securities.
The reasons for this safety are fundamental. Increase in population, crowing
uses of electricity and of Public Service Commissions are con-

stantly bettering the conditions under which Public Utility properties operate.

Allrartire 0frr'ings of Srtecletl Unnih nnd Prrfrrml Slneh.

William P. Bonbright & Co.
Incorporated

14 Wall Street, New York
London. Detroit. Philadelphia. Boston.

STAoTLARD
WANT Old Slock

5uhidiariei en Blac

Indifidusl Companies 1 RMV I
."hues and Fractions I PUI L

CIXJSING LIST ON APPLICATION.

weractTvely in
Amer. District Tel. of N. J.

Amer. Light and Traction Com. & Pfd.
American Speaking Telephone

Borden's Cond. Milk Com. & Pfd.
Illinois Traction Securities

Louisville Property Co.
Mississippi River Power Securities

Northern Securities
Otis Elevator Com. & Pfd.

Royal Baking Powder Com. & Pfd.
Virginian Railway

3enfc8,(5VEnne&Go.
Members N. T. Stock Kxchangs,

Sucresora to
Iounsbery Co. and Weed (iwynne,

Tel. Broad 1871 27 William St.

John Munroe & Go
30 Pine St., 4 Post Office Sq.

NEW YORK BOSTON

LETTERS OF CREDIT
providing funds far travtllert

In all parts of the world.

COMMERCIAL LETTF.RR OP CREDIT
roKBirtv nxciiANnn and

COLIJTIONS
CARI.K TIIANSFRU

MUNROE & CO.
7 nt n sen inn, r.vnis.

STANDARD
BUY o SELL

10 Atlantic lletlnlnc 20 llurkcje Pipe Line20 Crrsrent I'lpc Line i i ouiineniai flu55 (lalenaSlrnalCnin I ItH'unilierland 1', L.intialenaSlirnsI I'fd 15 Indiana I'lnn l.lni
..1 I'OIO (Jl in I'ralrle Oil & (ias25 s. O. of California L i noiar nennlni:-- o n, u, or Indiana 5 S. (. ..r !,...

CARL H. PFORZHEIMER
I'honen I llioad. 25 llroad Hi., N. y

First Mortgage Bonds
of a puhllo utility company hav-ln,-

"I"u"il net earnings of arrf"". or more than twice totalInterest charnes. Price, to leid

CirciMr ,Yo. fl a ienf on rrquitt,

White. Weld & Co.
U Mall Street

Chicago New York Boston

American I.lBhe 4V Traction"'"iran liai l.lrrflo 1uies hervice l iimpiin;
larino a: Klevtrlc
J.P.1.'.".1 L'jlht III! 111! T9 Co.

les iniU:n;.. 'an i s'iiiiauiia, iTii;uiiiiii a ColemanI rttJa Staples
son it. Th.a. ei Joks, nsw Tark.

Pare Maranette 1st Pr.r....4
T. H. Symincton Prrf.rr,,l
Hendce Mfor. Prefc
American Manufacturing

LINDLEY & CO.
aiemncrs oik Hi,k ruhanreTel. n6 Hector. I"') llroadwav, . y.

months nitti nnd 27,Tr.0.000 tons o,. i,.,iiffo. Tho country US nw.,. "onH.nii ions In calcdar , , N" i caiiltlimiitli It lia.s ninm che to It
Tho pivsont iiroductlon ratn i,t, l(, abreak of allnK previous

than 10 pea- - cent.
by ,. , '

: . I
I

of

Company

business in manufacture of

New York

Land Title Building
PHILADELPHIA

des Capucities
I A K I b

CONSTANT SURVEILLANCE
Hie Importance (lf

before purihuNlnir vri ti rlt U ai.notlie oierctntii.iM(d Wirrthi.t in:,taut Mud) nt tl.r nrloiis rliacgc
urtrctliiir nr.r Inicsiniriitv Is re
liilietl lor InMnr.iT. ho wouldliaic tliouulit jinrs ntm thet laieeamount!, of hunr uo'iitl In- lot l.

lioldln? truar.inteed storl.H nf ihc
.MI THOI'OI.ITA.V .STHKin It VII.MAYS) Mem"

One of our principal function as
lnctmcnt li.ml.rrs - to Hatchsuch development nnd atlils- - r.icesharj rhnnerit In Investment hold
Intrs IntiMnrs. Innltullo'ial and
Indlildiml. Imiilil consult lne'men! bankers at lr it animall) ircardlnir their holdlnijs

I'orrt'Vimttrnrr XoltcttrJ

Mcntiers New York Stuc-- rtrhanec
30 Broad St.. New York

Philadelphia Chieaei Settcn Hartfird
LaniTltli 101 Si SIContrm 39 Pearl

luiainn LaSilieSt strut strjit

SMITH-TEVIS-HANFO- CO.

Public Utility
Securities

60 Broadway New York

Bonds Stocks
Foreign Exchange

F. S. SMITHERS & CO.
Memliers New York htock r.ichanje
Ktrhsnse I'lace, fw Tork

18B7 -- 191.1

Henry Clews & Co.
.in. Mill. its v v. .snirii r4'H4,;rhtnrks and llonds tioucht and sold "for"

9ilV?ri,: i1"" cnrtM '"' Mlirral term,
,h Ji ,.,i!.A,',"!un," ""lied mhjeci toat Inierct paid on dally i.alonec.IISTTKIIS OT ( HICDIT

lusiieii aiallatile the world over.

J K.Rlcc, Jr. & Co. Will SellIS Art Melal on.lrurlli.n Slock

.. llliiKrapli fomnanjS .stock
,v",.,;,,,l,,.n',',,,ul,l'-''ecorilln- a .sik.v Hater I'M. A 4 om. stock

J.K.Rice,Jr.&Co.
rhone 7li to 7484 Ilanov-f- M wn st . . y.

E. & C. RANDOLPH
ileroberb New Yoru .stock KicliatiKS1 1 1 llrouittia), ,e- York.

lond md Open Mirkit Sicurltlei Dopirtraent

"nf'Vh. in..,i!nV's.V"t'nl' ni "'her .securitiesJtntes, Canada and Meilco.

WE OWN AND OFFE5""
Jrsl mnriease bonds secured
f In.. '"'"rovd. Income-produd-

located property To leld ii, and C'J.o. W. CTrlAUS & CO, IscsrssralW
Morttaw and Bend Banhmxi

'Uo'le Oa. Wall atr..tWW YORK I

"
UNION TYPEWRITER CO. STOCK

.M. WILLIS M Lit It 11,1,.I'wmtlll Produce H, change.

H. M. BYLLESBY & CO.
Incorporated

Chicago Mew York
urinee EkIiiiih ffl". Trinii. imis'..

Ptirchast, Hinancr, Construst nnd Oprat
E Mtrip Lliht, Gns, Street Ruilwoy aas)
Water Pawer Praperties.

Examinations and Reports;
Utility Sacuritiea Boucht and Sal4


