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FINANCIAL NEWS
AND COMMENT

Dull Market and a Generally
Lower Range of Prices—
Minor Tndustrials Weak.

MONEY SOMEWHAT FASIER

More Gold Exported—Quietness
the Rule on the For-

elgn Exchanges.

Busineas on the Stock Exchangs vea.
terday sunk to a amall volums and was
oonfined within marrow limits as re-
gards prices. Trading was of conras
the more reatrictad by knowledge that
the Stock Exchangs would be closed
for thres days, beginning with the day
after to-morrow; and during thia period
the cessation of foreign business will

ba more pronounceqd in Europe than it
18 hers. Thers was almost entire ab-
®enos of a diaposition on the part of
apeculators to make venturea of any
kind and operationa hers for l.ondon
account wers wholly negligiblaa. The
undertons of tha market was heavy
throughout and toward the cloas was
definitely weak. Tha standard stocks
held very weall, although all left off at
declinaa, but there was another hreak
in many of the inactlve Industrial
shares, in which a declining movement
haa been golne on for so long and has
in fact In certain etocks brought about
A &pecien of collapse, American Beet
Bugar, M. Rumely eommon, Interna-
tlonal Pump preferred, B, F. Goodrich
common, Mexican Petroleum, Pitts-
burg Coal, Woolworth and Central
ILeather preferred wers all pressed for
eala vesterday, which perhaps eerved
to make mora prominent the compara-
tiva strength shown by tha T'nited
States Nubber shares. Tha firmness of
Reading common stock also attracted
general attention, as It has for some
timea paast, and gava risa to an opinion
on tha part of many observera that an
accumulation of the gtock i= in progress
at the present low range of prices. In
our own market and In that of Boston
what have come to he called the Mellen
storka moved to a lower level, In the
bond market Western Pacific fa were

lamnin A weak faature, rupposahly to the

closing of the prospect that has lat-
terly bean held out that thea Western
Pacific might obtaln the use in all-
fornia of llnes which tha Western
Pacifle was not ahle to eonstruet for (t-
salf. Juast hefora the end of the day
thera was a r™id on the market which
carried T'nlon Pacific stock to A new
low lavel for tha vear.

Four millfon dallars in gnld hara was
angaged for export to Paria hy to-mor-
row's steamer, making nearly $46.000.000
taken for export altogether sinca tha
first weak in January., Sterling ex-
changa was grlightly eamler and also,
rtrange to may, thera waa greater ease
in timea money, rates heing, reduced
ahout 14 of 1 per cent. for the long pe-
riode. TFassa in money was attrihated
to the movement of Western funds here
attracted hy the current high prica hid
for accommaodation. Call money wuas
alsn lowwr; and although tha banke
hava lnat over $7.000000 thus far to the
Suh-Treasury in tha present week and
reemingly etand to lnsea conalderably
mora hefore tha week ends, the prog-
nosia of the hank statement {a avidently
nnt very had. Peopla in the searling
‘markat confessed themselves pleassd
aver the fact that Germany 4! not
taka any gnld here for export on Monday,
a'though direct shipping facllitles ex-
{sted; and this was taken as some amall
indlcation that tha situation in Germany
was mending,. ‘Thera waa naturally
mora or lesa inteprest in the statement
that the rallway trminmen wersa ma-

turing demands for an {ncreases in
wages, Now that tha engineers' de.

mands have been settled and thosa of
the firemen ara In process of arhitra-
tion, the whols range of railway em-
plovers will of course ha heard from and
Wall Stret in {ts present pesaimistic
maood expects that when all thesa ara
adjusted, probably hy some advanca in

wages, it will be tima for the engineers
to be agaln heard from,
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NEW YORK STOCK EXCHANGE PRICES
' Raflread and Other Shares.
TumspAY, Marcr 18, 1013,
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BID AND ABKED PRICES.

Clowing pricea of stocks in which Ihrrn wera no transactions vesterday :
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Cent &Co . DI lowa C pf.. 14 a2 Pac T&T }nr w U'SH&R
CHRofNJ... 826 850 JICMCopt o' sy | Peorln & 10 USH&R pt
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Co&So 2 pf.. 60 70 LooseW 2 pt, sl i u.l HiSee A WhalLy
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Metal Market Quiet After Heavy
Transactions—Exports Hold Well.
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Standard Ol ol 1080
Subsidlaries (en oloc) . 725
Swan & Flneh.. ... 215
L'nlon Tank lLine Co (L)
Vacuum O] o, 177
\\axl!l'quull Oll'Co... .. 2

Waters

Ing fly curs for the markei.
day In llve cattle,
uum‘lv for il wsorts and grades of |jve
cattle,
mand at last qunlnt!nn-. or at
for native slides,

Ing 1.4 for the market,

'f"\nll\'lrlﬂnllu
2 mostly held over for Wednesday's trade,

low quotations, however, firat hands were
asking 15 cents, although not anxiouns sellers.
Exports of copper from New York and
Baltimore up to Monday night approxi-
In the face of a dull’copper market it wan | Mated 46,000,000 pounds, of which the great-
figured yesterday that the metal sales aince | #8t tonnages have been conslgned to Ham-

Dividend by Tobacoo Products.

The Tobacco Products Corporation has
declared an Initlal dividend of 150 por cent.
f actusl business booked yesterdsy, but |°P the outstanding "}'“"I preferred atock,

via wi 580 | © »
(L] wo woa 488 metal was avallable around 14X cents a |and to be paid on April 'flum 28

Ihs: roughs at §8.
dressed hogs -lend\, at 9
hesvy to light weights

RAILROAD AND OTHER BONDS.

Transactions From Opening te 2:48.
I)'n & Rio t‘r 48| Ore Wash RR &
Ha Nav ref 4»

Arn (‘n( un W4e [Jmlllrra Seour-| 8000, .,

Wdly Itles Corp 58

rets full_pafe! 1000 Hhlyl 2000, ...
3000,,. 1025 Frie 18t con 48 | 3000, ...

800, 10215 11000, H47g(Penna da 1948
2000, 10275 1000, ,,
000, ., 102! I; 7000,

JPM &Co ctfs ' Erie-Penn coal| 20008101 1814
. 1 \ Peo & ( 1dE Be
000 H8ig| -ml tr “BDl 500 .1 5.0

1
Slp  dariiiard gs
=000 2
ov ds u-n Motors fn Il'orll

oA 19

-3} l‘--ll gﬂnv(‘mn(‘.‘o?l‘l
13| 2000, 11113
Al & SE gen 4« 11) Steel 8a leading & -a (1]
.067g 1000... 9078 ... .08
. 8813 Indiana Steel A«| 1000.,. . AO1g
AT&-‘il‘m:n r;nﬂn 10014 2000, ... .9814
12 00 |mrna Dan rg(h
) R81, "nnuu . WATe L1021,
Ml onl Line 4s Interborn RT fa '~t1 &SI gen 3
B3 A paz (1T
PN 103 '-rmo 701y
8000, . B 07 47000, 103140 3000, ...703
80C0 01 [Int=Met €l 4las (L& 8 SanFr fdg
All llm--iunlum 7R1g 2000 7_4l3
+ 0. MO 7g 10000 7R SiLouls ‘t_!\ 2
Ba:)r-\ 458 lown Central 4s' 1000.....79
rets full ul 1 1000 60 Seabd A l‘: adj
s lg lnn ClLyS ref fha| 9000 .71
wi"\-r.,_‘.u4 W 16000, ., @Tbe 2000 . 713
| 54000, 1 0414 Kan City ter 45 10000 . 72
31000 D4la 2000, .. Ndlg So Nell T & T fe
Balt rold 4= LackSteeits m. 000, . 00
00, .. 814 4000 4 v BRI
2000 047 ,.. lark\trol ' ur-- So Pacific ref 4«
Ralt & O P I, P00 .rla 17000, ... .01l
Va 44 1000, 50000, ., 0114
BH1,'LS & M‘us lﬂ“' o Pldﬂo;;“
0
L EC)
& Nash 'rn Ry 5s
s BT 7000, , “-l|'| 1000, ., 1045
2000, ... N 7 1, Mex Petrolm fis So lRwy gm_ 48
2000, HT71lg 1000,....0T7l1g| ..ﬂﬂﬂ 1218
Cen l,ntm-r u Hirh'ﬂlle'!‘ﬂh' 77
100 L) Bilg TMMAUOIII'II
(hu & nhm L5} M&H‘Hl &Cclt new
LO0DO, . 1 ORM . 4« 1030 | ap0o. ... 711
10000, 1 OR: Iy o ez RO L ndenrrmlm!n
Ches & () fiig ,. Moblle&Ohlo 48 London 4's8
A0, . 101 A000, | Hdlg

2000, ,
Chi B &G em l- NattonalTuhe 5 U mlrrlmund of
10000, . 0147 1000,....971g
Cl&y tolnt u ]
35000,, ... 04 10000, ., .07 7 Unlon P-rlnr u
4

lLondon Ine
1y exempt 1000,

A000. . '0a7e N Y Central 1'-,- 2000,,...071

20000, 04 11000, ... 8RS 1) TS +

Chi H&EQ 111 2'as 1000, | 84! 1noo. Wil

1000, .. K4 iy reglatered [ PR b Lk ]
th&nmllu 5000, .. R2 mr-ﬂ 07

T4 NYOL S Y4a U Pacific ref 4s

(_up“p ev 4lsal 2000 iy 4000 D2y

4 taas
1000.., 101 7& NYClty Wsa 195l 1000, @ R1g
6000, 1015 1000, 10334 Unlon Pac ov 48

"“"U 10 I ™ :\'Yt_llr 01900 10000, ., . 0214
"-f'll‘],- BB 7q 5000, ., 9213

87000 112 .\\tll\ .’Il,-llh 7000, . .92,
C \M"ET‘ deh 4x 2000, R4 US 38 rp

6000 STy NYGasFlec Lt 800, 1023,
B000 871" H&P M v s '\ltel af Sa
C&NWemas "0()'] 102 | anon,, 1005
O, 07 MY NH&H rvn- lllmn L1009
Chi & N’ “ .|“-= Ta000 11 ...10005
1000 R oo, 110 | "!’-000 1009y
Chi RI&P HR 4n! 1000 | I 78 ~ regiaterad
=000, l 29% 1000, .1 In! Ml( L1001,
2000 121 Ao, 1101 A 08 BrownBrs
(MNItPrrfa- NY \H&Hu &(‘o ctfy
1000, ,,, R45% NN L Y, ¥ |
(& mn.. Jopper us 1000 2000 82

R1
162 NYOnt& Was \a Ry 0s
1000.....9

4000, . 1001/ 1000,
1000, ., 10 47 15000 T4 e @O0y

(n..! In ml tros N Y Rvs Ml .n Wohuu e:l “»

10 'l woon [

i p, Tel & 26000 .'\7 R Il"'"-i S8ig
1000 08 1a000 5L 000 5861
Del & Hud ev s :|l| W HRIg  Fa Tr etfs st
2000, 07

% NY Tel [m 1'“ 10000, . SHd4lg
1000, Qqan : W, 8 A7¢ 10000 OHd

| Western Flec 5a
Condy sooo l|||1‘

48

a0, G8la 1000

SO0 031 when {esued

AL
1020 “Oﬂ \hol;a_;u

1000 LROVG 1000 10285 1000

1000 Ny North Pacifie .- West Unlon As
4000 =) 2000, , .. . Aulg| 1000 10014
1000 P (7% North Pacifie s \\'--nn: Plrvu
206000 TOlg 1000 ttlgl 14000 Bl
1000 rd L ursmu.e fde « Wis Central s
4000 ,g I avon NREigl 000, 90

Transactions From 2:45 to Closing
Chl HI&P Ry s North |.-~m'-an
reta full pald 1000, 1031 4000, . 18

i

11000, 1 02% Colo In n:l tr 'h l!r‘-hLIns frl& u

Ateh '&SF ov u 2000 o B

10000, 1007 Great Nor v.-. Ilrmllng gEm u
01 1000, ... 081

PO tes | AH000 a
rets full pd Interporo - \l!i Row! h&}'ﬂh con
10000 Ndlg 1 1

ool trust A‘_]ﬁ 1000, 4
1000 WAl o0 777 ‘-rnM A l.aldl
0

1000 udlg h.n..c ‘entral Ist
1000, ‘-o l'nrlm ref 48
I‘ & ME us 1028 So00.820.. 0 |
al

..,\,H.. " p 3 So Pacific cv 48

|'|ul|| =4 \urh i &S1L st 7000 KH7g
HRTev 4 1000, 1003 Underground of
| L T - NYoity 'l'-.u 15 London Ine

10600 M t. 4000 K1 Aonn, =
Cal Gias & : 5 NY NH&H evas Unlon Pacnrv “"
i b

1000 05 2000 11PNy B0

L]
2000 3 4% un 0] 7914 Wahash ext s
N Y Hys adj bs v, A4
lotal sales of bonds (par value) 31.428.000

Clesing Prices of United Stares Bends.
Bid.  Asked Bid  Askad
s reg. 10U 101 -urm;p 113 11ay
100% | Pandsr., 100 101
1100 101
1 e',z 103
2 104'¢

A02vw 1034 Pandsr. .
A14” Parisc.l

FOREIGN BONDS

NEW '.I‘L‘RK PRICES.

0
0
0
(V)

BM Aﬂ«-d
irrman Consola 8tge o my
ierman Consols 38 ’ . 7“. i

usslan Government 48 Wity
Havarian Government 48, Wy
gvony Government 3s. . ™ O™
Hamburg Government 99 rrh: B
t f Herlln 48 T iy
iy Cologne 4 WYy
it Munich 48 iy ey
tv of Frankfort on \liln i ol
@ r Vienna 48 L) KTly
rench Rentes 88, . ....... wereaness ATIG RNdy
itussian Government 4a..... ... sty o1
ititish Consols 238 . 73 i

OUTSIDE OIL S'I‘OC'KB

Former Standard 0ll Subsidiaries.

In a quiet market the principal activ-

t¥ was in Standard of California and
Viacuum Ol
presumably
wtion by the company,
Caltfornia, which advanced to 175, looked
topheavy in the final dealings and buy-
ers were not inclined to follow the ad-

Vacuum Ofl closed strong,
In anticipation of dividend
and Standard of

nees.  Nolar Reflning elosed weak, de-
W from 620 to 605, I'ressures wera
eable In Standard of New York and
Roflning, both of which =mold
Pralrie Ofl and Gas, which
closed
Galena Signal Ol common de-
lined frem 205 to 242

Vesterday  Monday
Hid. Asked. Bid, ,\.\L..d
Anglo American Co Ltd 171y 18y 471, 18iy
Atlantie Refining Co 6l0 620 615 820
Horne Serymser Co.,...... 310 510 800  #%0
Hicheye Plpe Line......... 180 143 18] 163
\i L BAL AL 8AD 8RN

130 120 130
iental Ol Co 1500 1700 1800
‘nt Pipe Line 'n 3 0

land P L. Co Ine.. ..

‘lerce Co.....

Live ﬂtopk Market,

TURSDAY, March 18
Recelpts of heaves wera 448 head, Includ-
1 No trading to-
Fhe feeling was rated

Diressed beef was In mudor-n de.
@18%0
Exports from thll port ht‘:]
L0 sheep, all to Bermuda.

“Ipts of calves were 298 head, tnelud.
The latter were

The fesling was steady lu strong. Dressed
culves werse firm at @ 18%u.  for clty
dressed  veals and llcl'.'hc for country
dressed,

HRecelpts of sheep and lamba were 3,22

head, Including 1 car for the ke pe
ing, with the stock held ovnrm).nu‘rdmlk:l
cars on sale v
lamba ‘rll{ but
Good to prime lambs sol

l:"l' hob® m sold at $9.106 §9.40
13¢, per b,
l!hl 28 :l hh“: bi

dressad hothouse lambs st

CARrCnss, ..dy [ .“ 'I per

Hheep were entirely nominal:
hardly quotable lower

Dressed
dresssd

mutton slow at 104
lambas quiet at 141
dressed at 1TWo.;  country

Receipts of hoge were 5,452 head, ineclud

Ing hulf a car for_the market, Feell
a' trifle weak on PMuffulo advicas, :iu::s
medium welght hﬂll anm | SO &r 100

n
LA 5. Country

€. per b, fur

LFram duly ) 17817 400 Ine 1

LONDON TRADING IS
WITHOUT FEATURES

Holidays and the Impending

Settlement Restrict
Operations.

FRENCH CABINET ORISIS

Paris Exchange Somewhat Dis-
turhed, but Berlin Is in
Bettep Shape.

Kpecial Cahle Despatehes to Tun Bew

Loxpox, March 18.~Trading to-day was
slow and featureless and the Influence of
the pre-holiday epirit had become more
apparent, as it will continue to do over the
end of the week, The beginning of the
setilement immediately following the closs
of the holidays is also an influence In further
restricting business,

The feeling regarding the political sltua-
tion was improved and international politica
was not prominent as & market factor.
Thera was some selling from Paris, where
a degrea of disturbance was apparant be-
cause of the Cabinet situatfon, and this
depressed mining shares,

Consols wera firmer at ' advance, closing
at 73% for money and 78 9-18 for the account.
Home railsa wera moderately steady. Oil
sharea were lower and copper stocka re-
ceded.

The market for Americana waa {rregular.
In the early part of the trading pricea wern
stronger and ranged generally above parity
by fractions. Canadian Pacific waa strong
and gained a point. The business was light
and later pricea were Inclined to slight
movement downward

Paris, March 18 —-Prices wors lower hera
to-day and some unsettlement was felt owing
tothe crisis before the Cabinet. Rentes were
2!5 centimes Jower at 88 francsa 10 centimes,

BeErLiN, March 18 - Improvement wnas
shown in the range of prices on the Boorse
to-day. Better feeling prevalled and prices
improved on the favorable statement of
the Bank of Germany,

MONEY IN NEW YORK.

Gold Engagementa of §4,000,000 for
Earope a Feature.

Further gold engagements amounting
to $4,000,000 for European account were
made yesterday, $2,000,000 of which is for
Paria.  Part or the whole of the remainder
is thought to be for Germany, though it
may all go to Paris, as most jof it has gone
in the movement. The transactions are
entirely gpecial ones, as the exchange rate
vontinued to rule at practically a full eent
helow  the export figure. Demand for
funds from the interior was again present
yesterday and appears to be on the in-
crease.  Rates for time money and for
commercial paper continue firm.

Call money on the floor of tha Stock
Exchange ruled at 4%, per cent. ‘The high-
est was at this figure and the lowest at
apercent., the closing rate

Tima money was slighly easler. Rates
were 6% w8 per cent. for sixty and ninety
days and 5',ad per cent. for four and
five months and 3'gwd'y per cent. for six
months. Commercial paper was dull with
5% and 8 per cent. for best names

3 per cent. for others

Sterling exchange was lower, with rates
4 R250a 4 8275 for sizty davs, 487674 8710
for demand ; 4 878504 8775 for cables

Domestic exchange on New York Hos-
ton- Par. Charleston Buving, par solling,
1100, premium. Cincinnati- Par. 8t Paul
4we. premium. New Orleans  Commercial,
25e. discount, banks, $1 premium. Minne-
apolis=35c. premium. Montreal - 487,¢ pre-
mium. 8t. Louis 2ic. premium bid; 3o0c,
premium asked. San Francisco —40c, pre-
minum, Chicago  15a 25, premium,

Money in London, 4';24') per cent
short billa, 4 13-18 per cent.; three months,
4% per cent.  Closing price of consols, 737,
for money and 73 0-18 for the gweconnt

Paria cables quoted the closing price of
rentes at 8% francs 10 centimes. Exchange
on London, 25 franca 27 centimes.  Private
rate of discount in Paris, 4 per cent. Herlin
exchange on London, 20 marks 45'; pfgs,
Private rate of discount, 6' per cent

The weekly statement of the lmperial
Bank of Germany showed the following
changes: Cash in hand increased 38 701,000
marks; loans decreased 3,042,000 marka: dis-
counta increased 25,683,000 marks; Treasury
billa decreased 720200 marks; notes in
circulation decreased 3%.6839,000 marks, de-
posita increased 00,108,000 marks; gold in
hand increased 25,477,000 marks

New York Clearing House statement: Ex-
changes, $355,970,130; balance, $17,238,714;
Sub-Treasury credit balance, $160,587. «

Coammercial price of bar silver in Naw
York, 5870 in London, 28 3-18d. Mezxlcan
silver dollars were quoted at 47';@52¢,

DAILY TREASURY STATEMENT.

WABHINGTON, March 1% —Tha astate-
ment of tha receipts and expenditures of
the Treasury phows
Yesterday. This month Fiscal vear

. §80.503, 040 $500,723,161

<§5,808, 40

Recalpts.
Expend's..

Deflett. ..., 3 ‘I1.7H.092 ‘IF.I
*surplus

ripta from  customs yesterday wor}

. from {internal re. . ordinary,
corporation tax ! and mis-
160,608 Nuatd nk notes

received for redemption, 045
The cash statement of the lnzu-d Btates
Treasurer for March 17 shows
RESERVE FUND
Gold coln and bullion......
TRUST FUND
To redesem auutundln. cer-
tificates ..

$158,000,000

$1.650 181,169

GENERAL FUND,

Gold eceln

Bliver dollars .........
Bllver certificates
United Htates notes veua
\nthmll hunk T .

Working balance in Treasury.
In national banks......,. .
Sllver bulllon, subsld

ver and minor coin

79,871,802
42,442,049
24,766,843

Awalting r-lrnburnmom 230903
Cash balance,........... o 147,291 688
SUB- TREABURY smrsm'r

MONDAY
Pald by Bub-Treasury to banks..§1,7
Pald by banks to Bub- Trenurv..' 420

Loss 1o, blnln en day's trans-
BELIOBE o) s 0n st vtatsinnenstss 98,880,000
SINCE FRIDAY LAST.
Pald by Bub-Treasury to banks.
Pald by banks te Bub- '.l‘rulur;.

Loss to banks.....,
Loss

12,080
000

5,483,000
2,084,000

Buffale, Rochester nnd !Itubur
16

c
24 week March.,., Nl. oll !m- .nu.n.u.
From July 1...... T.192,773 38,075
Havana Electrie:
Week Maroh 1.,
Frem Jan, 1.....
Texan and Pacifie:
34, week March... $314,845 Ino.
From July 1..... 18,277,864 Ine, (TINT TS
Missour! Pacific:
2d week March, $1,085,000 Tne, $1
From July 1. 44,800,368 Inc. b4
.ﬂm L:u“ Hu;luhwn;am
wee Are 248,000 Tne,
From July 1 9,784,429 Inc, t‘g{lmno

$63,470 Ino,
677,703 Ino.

31972

.dlllnnkur‘l' K M n‘ul Texne:
24 week March... G66.205 Ine, 2
From July 1..... 28,764 285 Ine '-'a.l:«"ﬁ;

Lenver and Rio G
2d week March

e NMpilwiy;
$I83000 Ju 331,200
125

iln Amrrln1l.llhn

e

CONSTANT SURVEILLANCE

The Importance of Investiga: Ing
bpforo purchasing securities cay, rnl
phasized. After that, ¢,
.mm study of the various changes
affecting gm-a Investmenta {« ps
quired, r" Instance, who wea,
have thought years ago that m.-
umouml of money would be jaey r ¥
StOOks nf 114
m*rn’wfn.rrn STREET 1A1)
;\,:m'uemm ipal funetion
@& of our cipa’ et A
fnvestment kers 18 to w:m:
such developmenu And advige pa-
essary changes In Invegtment holy
’rﬂd Investors Ixunlulhnu And
in ual, should consult igveq:
ment bankers at Iﬂm nnnul: Y re
garding their holdin

Correspondence Snrfdud

her

enbers New York Stock Exchangs
30 Broad St., New York
Hlldolllll Binl’l: Boston  Harttyrg

50 Congrass 33
Hlu Lo Salle St Street sf::.""

—_—1

e e —————
J.K.Rice,Jr.& Co. Will Sely

100 Autosales Gum & Chocolate Srock,
K0 American Light & Traction Com. Stnry
100 lu‘n Tobacco Pfd. Stock,
38 Internath -‘I"ﬂ1 et & "MC*I' .
nternationa ver Com M
100 Richmond Light & R, It Stocy 0 S0ck.

J.K.Rice,Jr. & Co.Wiil Buy

80 American Chicle ('m:'. -:nm k. "
Phic n
10Art Metal Constraction ﬂ" ek, T4 Ok
C'D.I;:ulonn-ﬂ _l"?l,lﬂ "l.lm":\.rl‘ nlm atne
o Ypewriter
soo U -lud“lnretu Machine ﬂlo: e

J.K.Rlce.Jr.&Cb.

Phone 7480 to 748A Hanover. 831 Waj) St ¥
_—_...._—---—___.__.__

TO YIELD BETTER THAN 6,

Our Investors’ Cirevlar gives a llst of high grada
manufacturing preferred stocks the (ssyas of
highly progperous corporations - that will pat
the Investor & reaylar and =atisfactiory retury

Send for Copy

'l‘urner. Tucker & Co. i

AGO NEW YORK ‘
18t \nt | Nank Bldg. 111 Broadway |

WE OWN AND OFFER

first mon'nu bonds secured by the huhu

class of Improved, Income-producing,

trally located property. To yield 5'§ lld“

S. W. STRAUS & CO., Iscorpenied
Morigage and Bond Banhkers

AT

__'—E.—!E!
$10.000.000  Burplus, 510,000,000

BANKERS TRUST
COMPANY

| WALL .Tlll‘l’l NEW YORK
CHARTERED 180 4c——

STON
o4 llllk St

Union Trass .E,?.'., gwawvork

Fifth Ave. & 38th 5t,  Fifth Ave. & onth 8,

Capital & Surplus, $8,700,000
Allows Inter=st on Deposits.

1812,
Total op. rer. ..., . 82,322,682
'Tot‘l op. exps. 2,082,860
\ol np. rev..... s"ln 423
Tax sertananaes 23,077
Op. Income. ..... $2566,746

Guaranty Trust Co. of New York

28 Nassau Street, New York

Capital and Surplus $30,000,000

Resources, over. .. . . 220,000, 000

Emptre Urust Compang
ks MAIN OFFICE, 42 IIOADI'AY' )

aﬁ?‘-‘&‘ﬂv: o 242 rw“
‘ —-——_—.

e ————
H. M. BYLLESBY & CO.

Incorporated

New York
bl
Rurchase, Finance, Construct and rate
Electric Light, Gas, Stml Railway and
Water Pewer
Examinations -nd Reports
Utlllty Securities Bou'ht and Sold.

.forb JBacon & Davis
£ngineers

118 BROADWAY, NEW YORK
NEW ORLEANS SAN FRANCISCO

GOOD STEEI. BU YING.

Heopa and Bands in Great Demand
in Plttabarg.,

Makers of steel hoops and bands in Pitta
burg have found that the demand for this
product is about as heavy as at any time
in the past year, with prices holding firm
at the best levela. Good premiums for
prompt deliveries prevail

Small consumers of various grades of
pig iron have been buving only for imma
diate needs for several weeks, and even the
soncessions offered by many furnaces have
failed to tempt theimn to order far in agvance,
as lower prices are looked for =oon

The Hudson Hay Huallway of Canada
has ordered 24,000 tons of steel rails from
the Dominion Iron and Steel Company and
K000 tons from the Algoma Steel Compan®
The New York, New Haven and Hartford
18 in the market for 167 locomotives of
various kinds and 158 cars of differant
types, with expectations thut other orders
will be plaved in the near future,

Williamn Jacks & Co. of Glasgow write
regarding steel and iron conditiona in
England during the first week of March ss
follows:

“We have again to report an frregular
market this week for Middleshoro war
rants, with a small turnover. After clos
ing lust Friday at 81s. 1d, cash thers was
# sharp riee on Monday, which was con
tinued on Tuesday, when 64s. cash was
reached at the forencon session, Since
then, however, the market has been easler
at 84, 4d., cash buvers.

“Shipments from Middlesboro for the
first six days of the month amount to 13 84
tons, aganst 33,007 tons for the same period
last  yeur Middlesboro stocka show
& decreass of 1,628 tons, while the stores i1
Cumberland show an increase of 411 tons
l’ur the week.

“Reports from the Continent are soms
what quieter, while producers in this count:v
continue to be well empln,md "

DAILY FINANCIAL CALENDAR.

EX DIVIDEND.
Company and Term, Btock Amt
Amlund‘ . and 1. Rallway,

QURIRIY . s i i
Hedley Gold Minin quirterly. — 3
Manila Electrie fn Iway lnd.

Light, quarterly,....... —_— N

Mn lltpurtnlelll Stores, Quar-

Ol(l Jl!urn!nlon "Corporation’ of

|
om Dominion of \mn. $ 4
United Globe Min : L
m\n.w\m PAYABLE,
Norfnlk and W uurn. q
terly ; th

INDUSTRIAL EARNIHGB.

The American Express Company reports
fo the Interstate Commerce Commission fer
November:

From July 1:
Total op. rev
Total op, exps. ...

o B1,002.872
$,740.587

Net np rey. $L2R2 285 oo §U5N 482
Taxes . A0, 271 T 1408
e e FIRTT AYTA Thre [ LI LRLL




