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Thr "American Side" and the First
Duly of Congress.

I 'pon any question of international i

law an opinion from Professor Oppkn
itniM favorablo to American interests
or arguments would be heard in this
country with the greatest respect. It
would be conspicuously exhibited as
strengthening a righteous cause. W'o

confess that wo do not seo why tho
opinion of the occupant of the Whewell
chair of international law in tho I'nl-vcrsi- ty

of Cambridge, and the author
of the well known treat fee that is ac-

cepted elsewhere as n leading authority
on tho subject, should havo less weight
here because it bears against the posi-

tion recently assumed by some of our
public men and a few of our newspa-er- s

regarding the repeal of the coast
trade provision of the Panama Canal
act of August -- I, nil'.', and. failing such
repeal, the submission of the contro-
versy to arbitration.

We therefore commend to the con-
sideration of Senator O'Ooh.man and
the other members of the Senate Com-

mittee on Interoreanie Canals, as well
as to the Senators and Heprcsentativon
generally and to all members of the n

Administration, a little book
printed at the Cambridge I'niversity
Press containing Dr. Oppenhkim's
study of the Panama Canal conflict.
Tho review is as impartial as it is clear
and convincing. Nobody who reads it
will imagine for an instant that the
eminent writer's conclusions are affected
by the eircumstanco that he is an Eng-
lishman. Ho is merely saying what
Tiik S.U.V has been saying for nearly a
year now, what Senator Hoot said in
his memorable speech of January 21,
what the preponderating intelligence
and good faith of the republic have been
urging for months, as illustrated in the
remarkable collection of expressions of
public sentiment for honest perform-
ance of treaty obligations recently ob-

tained and published by .Mr. HonERT
r. Johnson of the Century Magaiine.
In fact we insist that Professor Oppen-hf.i.- m

is presenting the "American side"
of the canal question, for we cannot con-
ceive that tho "American side" is other
than that of loyal fulfilment of the Amer-
ican contract with Oreaj Hritain.

If arbitration were necessary there
could bo no more impressive argument for
it than was contained in tho letter of Mr.
Thomas Willing IIalch of Philadelphia
to The Sun last September reminding
his fellow countrymen of Great Britain's
compliance, nearly lialf a century ago,
with the American demand for an inter-
national tribunal to pass upon our
Alabama claims. Professor Oppeniieim
reprints Mr. Balcii's letter in full,
referring to its nuthor as "tho worthy
son of his father, who was the first to
demand tho settlement of tho Alabama
dispute by arbitration" an event which
marked an epoch in tho history of the
world's civilization.

But wo do not beliqve that tho major-
ity of Americans want or expect tho
Panama question to go to arbitration.
They want and expect tho controversy
to be settled in tho promptest and most
honorablo way, by tho voluntary repeal
of the coastwjso trado exemption clause
of tho canal act. They are hoping, with
good reason, that this paramount duty
of national honor will bo urged upon
the Congress soon to assemble by Pres-
ident Wilson with all tho force he is
ablo to put into propositions of Bupreme
political and ethical importance

The Tornado Stricken West.
In descriptions of tho windstorms

that have caused so many fatalities
In tho middle West tho terms cyclone,
tornado and hurriennn aro used in-

discriminately in tho despatches. The
violent and widespread disturbance was
not a hurricane, for that is identical
with tho "tropienl cyclone" which occurs
in tho Cariblxvin Sea anil tho Gulf of
Mexico, generally from July to Octo
ber and moro often in August than in
any other month of tho period.

Tho great storm that destroyed most
of Galveston on September 8, ifioo, and
cost that seaport (1,000 lives and damages
to property estimated at $:o,ooo,ono was a
hurricane. In tho China Sea suoh a
death dealing wind is known as a
typhoon and in tho Philippines as a
baguio. One of tho most powerful
descriptions of a sea cyclone ever written
occurs in one of Johi.ph Coniiad'r books,
"Iwl Jim The author wrote from
perilous experiences in the tropics lf

struck left a wake of death, Injuries and
crocked homes." Tho tornado Is the
landspout. Mr. C. Firiitau TaiJiIAN
of the Weatlinr Unreal l, a competent
authority on bin utorms, says that "the
tornado is populurly miscalled a 'cy-
clone'." Tho "funnel shaped cloud" is
not associated with the cyclone, which
.Mr. Talman defines as "a system of
winds blowing around n centre of low
Ix'.rcmetritj pressure," and he adds:
"Hew'dcs its rotary motion, tho cyclone
as a whole has usually n moro or less
rapid translotory motion the two mo-
tions may bo compared with those of tho
earth, which rotates on its axis and at the
samo time revolves in Its orbit around
tho sun." Tho low pressuro centre of
this storm moves at a rate of twenty to
forty miles an hour.

A cyclone with its high winds devas-
tates a wide area it is a tremendous,
terrifying blow with a steadiness not
known to the tornado. The fury of the
tornado, concealed in tho funnel shaped
cloud, is sudden, and there is no measur-
ing tho rate of the wind which disman-
tles every wooden building In Its path
and tears trees up by the roots. Uusually
the cyclone Is preceded by an abnormal
and unaccountable stillness of the
atmosphero, which, howover, is not
clear. Tho tornado is usually a product
of cloudy and thunderous conditions,
and the formation of the funnel shaped
vapor forged from the rack is the dread-
ful warning of disaster.

Authorities agree that the tornado is
peculiar to the middle Western and
Southern States of this country, occur
HnK generally in tho great Mississippi
Valley. It is not pleasant to think that
this part of the world is tho breeding
placo of the tornado and that its rav-
ages may be expected every year. Usu --

ally the tornado Is a singlo explosion of
tho elements and tho damage Is grave
enough; but In tho present instance a
series of tornadoes seems to have been
loosed in the middle West and at a time
of the year when floods are moro to be
feared. In widespread loss of life and
destruction of property the great storm
is without a parallel at this season.

The Pay of Ambassador.
Mr. William K. McCombs has de-

clined tho French mission because.
among other reasons, tho expense of
maintaining the dignity of the post was
beyond his means. Fifteen years ago
the compensation of tho Ambassador
to France was the samo as it is to-da- y,

$17,snu. In the meantime the cost of
living has almost doubled. No Ameri
can can hold his own or make a respect-
able appearance in the diplomatic, corps
in Pans on such a sum. If he does not
possess an nmple private fortune lie
cannot even make both ends meet.
Does his country expect him to borrow
the difference between the salary and
the cost of his establishment and return
home burdened with debt?

In the last ten years the pay ejf mem-

bers of Congress has been increased
,V per cent. They voted tho addition
themselves but allowed Ambassadors
to serve their country at the old fixed
remuneration of $17,500. Thus "it has
happened that only rich men could af-

ford to accept an appointment from the
President, and to find a man of merit
and worth who had a privato fortune
and was willing to spend tho whole or
a part of his incomo In representing the
United States was a problem not easily
6olved.

The principal European governments
see that their diplomatic representa-
tives in the United States are ade-

quately paid and furnished with hand-som- o

legations. Tho British Ambassa-
dor to Washington receives 10,000 a
year, or nearly three times as much as
tho United States allows its Ambassador
in Imdon. Congress understands per-

fectly that tho Ambassador to London,
or Paris or Berlin, cannot live on his
salary, and that the United States really
becomes his debtor cumulatively every
year ho serves. President Wilson is
going through tho usual experience of
having his invitations declined, and by
this time he must have resolved to use
what influence ho may have with Con-
gress to obtain relief for the embassies.

Pence In the Flnlkans Near.
If the Powers have decided that

Scutari shall be included in the new
Albania, tho siege of the town by the
Montenegrins and Servians ceases to
have any interest -- in fact, there is no
longer a reason why the investment
should bo continued. The Turkish
garrison Im spared tho ignominy of
capitulation, and the Allies must eat their
humblo pie. Under tho circumstances
the Austrian demands upon Montenegro
relating to tho conversion under duress
of Catholics and Mohammedans pass
into the diplomatic stage, and so of
othcrdemands made Ina spirit of menace.
It is idlo to talk of an ultimatum when
all danger of a resort to arms has
vanished with the compromise between
Austria and Russia, which was the
basis of the agreement of the Powers,

Tho map making as reported gives
Ipek, Prizrend, Debra and Jakova to
Servia and Montenegro. The settle-
ment in this part of the arena of conflict
will make it easier for Greece and Bul-

garia on one side anil Turkey on the
other to accept the delimitations else-
where. It is so manifest that tho Pow-

ers aro in a position to dictate and
that tho Allies are not in a position to
continue the war without mortgaging
themselves indefinitely to the money
lenders that peace appears to bo only
a question of days.

la thr Aocasetl Criminal Too Greatly
Favored '.'

Tho several measures for the simpli-

fication of tho criminal law which are
proposed by tho Judges of General Ses-

sions, tho City Club and tho Bar Asso- -

'nation all havo their origin in the
the storm thai Hwoopi'd down on Tene J opiiiion held by all prosecutors and
Haute Sunday night was like the Hidden policemen, by many Judges and by the
blast that ravaged Omaha it was a j public generally, that under present
tornado, for we are told thai "the van-- , a person charged with crime
guard of thobtoim wnsa huge fan shaped . is too carefully protected in tho courts,
cloud, darkand lowering, which gradually Tho innocence of tho accused being

into a funnel shaped cloud sumed from tho beginning, tho law of
lhat dipped earthward and wherever U. tho Ktato has boriously handicapped the
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representatives of public order in their
task of proving guilt.

None of the suggested changes would
remove the assumption of innocence or
relieve the State of tho necessity of prov-
ing by affirmative evidence its conten-
tions in any case. They deal with such
matters as tho consolidation of charges
in one Indictment and the removal of the
prohibition which at present prevents
the prosecutor from commenting on tho
icfusal of the accused to testify in his
own behalf. It is pointed out that even
now in prosecution for assault, murder,
burglary and rape each offence, of a
series may bo Included in one Indictment,
and the extension of this practice to
other crimes would fnvolvp no novelty.
Another proposed amendment would
give to tho court authority to compel
two or more defendants accused of tho
samo offence to bo tried together,
instead of leaving it optional with the
alleged criminals, as is now the case.

As was proved when District Attorney
J K home obtained tho enactment of tho
law under which patrons of gambling
houses may bo forced to testify for the
State, there Is a strong popular senti-
ment in favor of granting greater
powers to the State in the prosecution of
criminals. So far as has been disclosed
nobody wants to give unfair advantage
to tho District Attorneys ami the police.
It is proposed that certain of tho unfair
advantages now afforded to criminals
shall bo taken from thorn, and to this
no honest man will object.

The Familiar Tale Told to Gover-
nor Stilr.fr.

How familiar to those who take tho
trouble to read the dry as dust reports
of inquirers Into tho administration of
public affairs aro these words from
Governor Sulzkr's Committee of In-

quiry wo need not recall: ,
"Tho business of the State can reason-

ably be aald to be run without any sys-

tematic plan whatever.
"Each department la conducted as an

Independent enterprise, and there la no
effort at cooperation, no point or place
where the varloua activities of the State
government concentrate "

And so on. The "printing law of
tho State of New York appears to have
been especially well designed to pro-
mote extravagance and waste": "the
Comptroller's power of audit is limited
to less than one-four- th of the expendi-
tures of the State departments"; "the
act creating this department the State
Athletic Commission expressly pro-
vides that the expense of administration
shall not exceed the sum of 15,000 a year,
and tho appropriations last year 17,300
were In excess of the amount fixed by
the statute"; these are fair examples of
the committee's report, taken at random
from ita pages. The taxpayers' monoy
cornea easily through Indirect taxes: it
is spent no more carelessly by New
York than by other governments.

The inquirers recommend the estab-
lishment of a Department of Efficiency
and Economy. We agree with Gover-
nor Sulzeii that efllciency and economy
are desirablo, but the creation of a new
department is another matter. Could
not the Comptroller's jurisdiction be
extended to put on his shoulders re-

sponsibility for ordinarily Intelligent
expenditure of Stato funds?

Architecture In the fllneral Court.
Some time after 10U10 this morning

the fate of an already much disfigured
monument of Boston architecture is to
be settled; and what little of tho io

reputation of Boston is left will bo
saved or lost. Tho State House, much
tampered with and spoiled by enlarge-
ments In its hundred and odd years of
life since it was erected according to
the plans of Charles Bultinch, a ven-
erable if modest name, is now to bo
bedevilled with two marble wings, and
It is proposed by tho unpainted savages
of the Committee on Stato House and
Library to paint or face "tho Bulfinch
Front, " a poor surviving pittance of days
of better taste, to harmonize with the
marmorean horror of the unbuilt wings.
The lofty object of the chango is to
make the building "homogeneous," a
word probably hot twelve men In the
Glneral Court know how to pronounce.

Painting that good old faco; putting
a marble or light stono white upon that
honest old Front! The Gilded Dome
turns palo and tho Sacred Codfish flaps
his tutelar tail in mingled mirth and
agony.

Tho Boston Society of Architects
unanimously objects to this "fatal muti-

lation of tho Bulfinch Front." What
does tho Glneral Court care about archi-

tects? The connoisseurs of the Gincra)
Court believe white marblo indispensa-
ble, just as tho lato Hon. T. C. Piatt
could not conceive or stomach a Federal
public building without a dome. Cold,
liko tho feet and temperament of Massa-

chusetts; staring, like New England at
the stranger within her gates; endeared
by congenial gravestones and occasional
monuments in the burying ground, the
centra of social recreation, why should
not while marblo be precious to tho
Gincral Court "mind"?

Nor let any rash friend of antiquity,
character and heterogeneity of building
break his head If tho Bulfinch Front is
profaned and ruined, Boston will still
have tho Front of Honey FlTZ,

No mnrrlnge on less than a day --

Vrntrmnr T. N. t'Anvr.u o llarrarti t'ti-icrait- l.

A minimum wage for Dnn Cupid?

A marriage club has boon formed
among tho Wellesley Collogn glil pledg-
ing Its members to wed no one whoRe
Income Is less th in M.0O0. Tho objeot of
tho club, It Is Hinted, is "to decrease tho
number of divorces and matrimonial
failures. " The aim of the young ladies
in entirely laudable, but it Is perhaps an
open (iiicstion whether a frankly com-
mercial basis In quite tho ideal one on
which to found a now er.i of conjugal
felicity.

According to the Amhi of Tnkio, Jspv
lias abandoned her plan to build cIkIu
dieudiloughtH, eight battle cruisers, six-

teen scouts and forty-eig- dtntroyors to
ooi,t 54,000,000 in a period of years, and
will be content with an expansion to eight

dreadnoughts, four battle cruisers, eight
scouts and forty destroyers, the coat of
which would be 30,500,000, It is admitted
hat Japan cannot afford the greater out-lu- y,

her economio condition being critical.

City water is not good enough for the
members of the Bronx Parkway Commis
sion to drink during the hours they devote
to ptihllo luminous, but tho special water
paid for by the oity on requisition of tho
Department of Education is not intended
for the children In the public schools.
City water of the kind their parents drink
Is sufficiently wholesome for the Infants.

Maple sugar shortage feared. Ihadlinr.
Fortunately the supply of "mnplo

syrup" Is not dependent upon the eccen-
tricities of sap. Drown tho buckwheats
and pour on tho poetically named stuff.
In tho best times maple sugar can usually
prove nn alibi.

Is ft Indiscreet to ask If the managers
of the Third International Congress of
Itcfrigorntlon have sent an Invitation to
tho Hon. Victor Mctodock?

,.v coloraho.
Contradictory Testimony aa to thr Work

Inge of Woman Muffrage.
To thk Editor or The Run Sir: Hav-

ing accn Mrs. Arthur Hunter's reply to the
most excellent letter of Mr. OeorgB Calvert
published In Tar. Sl'N. I wlh to add my
testimony In corroboration of nil that he
ha aald. Aa T have lived In Colorado twenty-

-nil years I know that the condition de-
scribed by Mr. Calvert do exist. I hava
been n member of the Juvenile Court of El
Paso county for over four yeare,

Woman's suffrage has not put one law on
the atatuto booka beneficial to women or
children, and the laws for their protection
are far better In the State of Massachusetts
than any we have In Colorado.

I am thoroughly opposed to suffrage, for
with Mr. Calvert I cannot point to any

gained to women by Ita exercise,
Elizabeth Cass Ooddakp.

Colorado Brnirios, March l.
The Other Side.

To the Editor or Thi Hcn-- Si' Hav-
ing been a citizen of Colorado for several
years and having noted the effects of
woman suffrage I very much dlaapproved
of the letter signed Oeorge Calvert. I

therefore wrote to the Denver Chamber of
Commerce enclosing hla letter and have re-

ceived a reply from the secretary as follows,
confirming my Ideaa.

"He (Mr. Calvert) claims to quote some
statistics. Where he could hava got
them I do not know. Some of them cer-
tainly are entirely falsa and without founda-
tion. For Instanoe, he saya that In this
State we aro putting on the statute booka n
lot of silly and unpractical laws and that the
churches are being uacd aa political organs
and agencies,

"Colorado's lawa and lawmakers rank
among the foremost of any In the Union
and her school system Is unsurpassed.
This U attributed largely tothe factthat the
women of Colorado take a very keen Interest
In our educational system and through
suffrage are allowed to vole on the things
which control It.

"1 will say merely that we have noticed
none of tho evila which ?!r. Calvert lays
filch stress upon and It they are true we do
not attribute tnem to the factthat the omen
of this State are allowed to vote,"

Brooklyn, March 24. Lewis Urown.

Exactly in the Ancient Way.
To Tnr. Kntron or Thk Sun Sir. A

t'nrls paper says that a Judge dealing with
a breach of promise case declared that mar-
riages as a rule are based on merely finan-
cial considerations. The man Is on the
lookout for the dowry, while the womnn
buys n protector and trustee for her prop-
erty.

Whether this Is true or not In France, one
would be sorry to think that "love and
bread and cheese" unions had entirely dis-
appeared Just as there Is no satisfactory
substitute for bread and butter at tea time,
so is there no satisfactory substitute forth"
animating cause of marriage, tha grand
paasion, and doubtless the bulk of mar-
riages are still for love, although It is true
that by a strange perversity of Providence
the plain woman with money will appeal
to many a noble minded man Tersonal
attractions may appear horribly unsubstan-
tial and feeble substitutes for a hundred
thousand dollars, and yet how many men
would accept this aum on condition no
woman would ever care for them?

Money is of no uso unless to make some
woman glad, and the best plan of life is to
seo what you can do without ao as to make
some one elsi happy. In the matter of
clothes, for Instance, ladies cannot possess
too many, and even then they never have
anything fit to wear. The general idea of
every woman Is that she looks "a fright."
but there would be many more marriages if
fathers and mothers would let their daugh-
ters' sweethearts believe that the girls were
accustomed to a very small supply of
clothes.

Anyway a sweet face and a brave, con-
stant heart will produce even In these days
morn solid comfort nnd joy than a million
of money in a mouldy bank book.

New York, March 2i. N'km. Cos

A Cireat New Zealand Waterfall.
From Iht W'rsfmlnjler aaitttr.

With regard to the lUwovery of a waterfall In
the Tangarahau district, New Zealand, hy s
(lovernment survey party headed hy Ur. l.arkln,
more detailed accounts show that the location
Is about ten miles In a direct line from Usniaroa,

J Uhura. The fall Is about thirty fret wide and has
a clean siraigni drop or soo reel, The roar Is
described as deafening, snd the sight as of a most
ae Inspiring character

Art Note.
To thi Kditor or Thk Sex .sir; If any

curiosity hunter failed to see the cubist exhibit,
my advice Is go to the schoolboy art exhibit.
Some of It Is beautiful and tome of It might cause
one to suspect that Tuiurlim" may have a past,
and that "Cubism" may be hardly on the square.

Niw York, March 21. Amin a (ionBt.

Ihe Dilemma of Jones.
Unlcker What's the matter with Jones'
Horkrr He wants the Job, hul he Is afraid

he won't look nig enouih for It unless he de-

clines It

(letting Ills Money's Worth,
Aritus exulted.
"(irandl" he cried. "I can see what goes ou In

all the circus rings ai once "

, The Ntrliiirncy of NulTraKr.
I IIioiibIiI that I , despite the w hcedling fair,

A bachelor existence sure I'ould brook.
Dwell In dull rooms up many n weary stair

Nor cast upon thn "sex" one longing look.

Hut now, alas! to hopeless love a prey,
In life I'm doomed to play a minor part.

To sigh my very nupid soul nway
And wabto my passion on a marblo heart.

I thought that In that bosom there was
locked

A heart which shuddered at tbv name of
flirt

I thought those hafids a cradle nilaht have
rocked

Or newed the buttons on h husband's
shirt.

Hul who so bold a venture In presage
The fate with which we shell be blest or

curst.
I"or woman's the same mys terv to this g I

Hhe as id Slgnor Adam at (lie first.
I pressed tny suit, hul she, the saucy miss, i

Laughed, apropos of woman's bent to-- ,
day.

"The suffrage you arn bound to give In this,
Vou've put the question, nnd my voto if

'Nayl'" La Toucuk Hancock. 1 1

CALL IA) AN HATES.

Futile Attempt at Albany to Substitute
Stair for Uconomlc Law.

To Tin; Unnon ok Tun Stiv -- .Sir A

bill Is now bxforo the Leglelnturo to prevent
high rates Tor demand loans on tho Htock
Kxchange. Abnormal fluctuations In In-

terest rates are nn cvli, but uny attempt
to stop them hy law will be n futllo ns at-

tempting to stamp out smnllpox by cutting
the marks of the dlseasn from the faces of
the artllrted. Laws regulating Interest
ratesnreit relic of tho Dark Agi-s- . Kven the
enlightened Commonwealth of New York
has a usury law, although In many of tho
Htates and In most civilized countries they
hnvo been wiped off tho statute books,

An untitiUHtcd, unscientific banking sys-
tem Is the fundamental cause of tbecxtremo
fluctuations In call loan rates, Kxcesslve
speculation tin it small margin of capital hy
persons unfitted by temperament to assume
speculative risks Is now stimulated by n
bad hanking system which forces country
bank deposits Into Wall Street and then
forces the big reserve banks to favor Wall
Street loans aa against trade loans as a res-
ervoir for these deposits.

Hanks havo two principal reserves against
their domain! liabilities:

t. Oold and other money
?. Short time loans easily convertible

Into cash.
The United States la the only country

that makea loans to speculators the basts
of tha secondary reserves of the banks.
Other countries, with scientific banking
systems, make loans to commerce, trade
and Industry, that la, loans directly to the
agents of production, the basis of the
secondary reserves.

It Is not the fault of the banks or bankers
of this country that they loan' hundreds
ol millions of dollars on Stock Kxchange
collateral st .1 per cent, at the same time
that they are charging merchants and
manufacturers 3 or A per cent. It is tho
fault of the unscientific banking system.
The banks do not liko the system, they
would welcome Its reform.

The Investigation of thw Monetary Com-
mission In April. I0. showed thnt the
loans of the I.Vt New York hanks were
divided as follows,
Collateral loans Il,:j3,ooo.ono
Commercial loans 79,ooo.ono
Heal estate loans gT.ooo.mio

Total Sl.a.000.000
The collateral loans at that time were

thus divided:
Call loans 7J7.O0O.O00
Time loans 53S.rjoo.ooo

Total ll.JM.OOO.OOO

The special report to the Congressional
Money Trust Committee shows that the
loans on Stock Kxchange securities by
thirty-tw- o of the larger New York banks,
for themselves and their correspondents,
ranged In 1912 from leso.ooo.noo to 0,

At the some time the deposits of
country hanks with these hanks ranged from
$4S0,OO0.000 to IS.W.OOU.OOO,

Our national bank laws provide thnt n
proportion of the reserves of Interior banks,
three-fifth- s of country hank reserves and
one-ha- lf of reserve city bank reserves,
may be deposited with central reserve citi-
banks and still count as reserves In the
Interior banks, The New York banks pay
2 per cent, on these deposits. This system
of redeposlting reserves causes a huge
concentration of cash In New York, The
New York banks normally carry 30 per
cent, of all the bank cash in the country

of alt the money In the country
Is In the New York banks.

It Is but natural that the Idle money of a
country will drift to a central financial
city, which will act as a national clearing
centre. The cash of England drifts to
London lust aa the cash of the United States
drifts to New York. And only by such a
centralization of bank reserves can the
machinery of credit be effectively con-
trolled. In other leading hanking countries
the centralization of reserves Is much more
pronounced than here.

Hut a system thot forces the New York
banks to employ much more than half their
funds In loans on Stock Kxchange securities
around .1 per cent., while merchants and
manufacturers are paying s or percent
for money. Is a bad hankln.? system. It
stimulates to an unhealthy extent the use
of liquid capital In speculative ventures,
and it accentuates the evils of crises.

Why must New York banks favor Stock
Exchange loans to commercial loans nnd
thus place n premium on speculation' A

New York bank holding deposits payable
on demand must keep its funds liquid, that
Is, it must keep them In such form that they
can be quickly turned Into cash. Call loans
on thn Stock Kxchange are liquid, that Is,
they are liquid In theory. It is notorious
that call loans are not liquid In times of
financial panic, then they cannot, they must
not be called Hut, except In times of
panic, call loans are liquid, and they furnish
the only large market In which Now York
banks ran keep their funds with the assur-
ance that they can be converted Into cash
on short notice.

When the New York banks, holding the
final banking reserves of the country, are
called upon by the ret of the country, as
they have been in every great crisis, to up-
hold the structure of credit by freely sup-
plying cash and loans, they must dig deep
Into their secondary reserves (call loansl,
and disastrous liquidation of these loans on
the Stock Exchange Is the Inevitable conse-
quence

How different Is the situation abroadl
In England, where hanking practices most
closely resemble our own, Ihe M'condsry
reserves of the banks are not loans on the
speculative exchaugiw, but loans based on
goods mning In trade. In England and on
the Continent a broad, liquid market has
been developed for the promises to pay of
industry, commerce and trade. 1 hese bills
of exchange runk side hy side with llrltlih
consols and other (lovernment guaranteed
securities in the quick assets of banks,
They have an International market. They
can be shifted from London to Herlin, from
Herlln to Paris and toothernnancialcentres.
They are constantly liquidating themselves,
because the goods on which llii'V are based
are constantly being consumed. In fact
they are more liquid than (lovernment
securities Immeasurably more) so than
Joans ou stocks and hondsnn the specula tleexchanges.

The crying need In this country Is a broad
market for commercial promises to pay,
which will enable the big reserve banks to
keep their secondary i Cuervos In the form
which years of European experience have
proved so fur superior to our ow u pract ice

As Mr Paul Warburg recently told Ihe
bankers of the country, Wall Street is con-
tinually "sitting on a dynamite keg,' and
will tont lime to do ko, cxrcptlng on those
periodical occasions when Ihe keg explodes"
until a nil! maiKct Is Hiilmlituteil for n call
loan inaikct for the secunilarv bank re-
serves, nd tills can bo bioinrhi about
only by revision of the national bulking
laws.

Meanwhile nny attempts of our law
mukcis hi Albany, however well meant
they muy be, to suhMitutn Slnte law lor
economic law in thn regulation of call loan
iHtes must Inevitably rcMili in lallurc.

Thank
I'oin Plain, .March H.

An Impudent Nulmei.
To thu Kditor or Tug .sen .sir- u has been

reported In till city that Hie iVlectlves have
found Ihe hole dial the hurglars made In the
cellar of Simons the pawnbroker. Any truth In ll

IliRTroM), Conn . March 21. (Triositt.

In the ceilurt Mnaattne for April Itoyal
writes shout the Hohert

llli hens and Jute Ciucrla lslt Alliens, and J
llll's describes the Holy IjiiiiI Thero are papers
on the recoil" nudum period by Clark llowell,
Hilary A Herbert nid r Kdinunds.on H e
poMlule capture of Sew York by I' II Mslone, on
Knropean politics h A Tardleu, on icaIUio In
fiction by Y !.. Phelps, on Iqeniii spinsters by
W.ll l ullerlim mid on rrvnnu hy nne p fill.
Mrs lliiriK-tt'- I" continued, the leprluted
talc b by Diet llurlc and there arc three shoit
stories, sll poems and s of Southern hunics
and of 1', Uaueblp's sculpture.

BASK Hit ASCII ES ABROAD.

exporters Ilellrvr President Wilson
Intends (u Take Thi Action.

Wahiii.noto.v, March Government
officials and others who have devoted
themselves to the expansion of Ameri-
can trade nbroad are awnltlntr with
great Interest details of President "Wi-

lson's plan for legislation which will give
American exporters nnd contractors
hanking; facilities needed to put them
nn a level with their foreign competi-
tors.

Those w'ho have been studying; this
question bcllevo President Wilson's
promise to this, effect, contained In hi
statement regarding; Chlneso policy
means the amendment of the national
bnnklng laws to permit the establish-
ment of branches of American banks
In foreign countries.

The export trade of the United States
now amounts to moro than $1,000,000,-00- 0.

Practically all of thLs enormous
trado Is financed through foreign bank-
ing houses. In the absence of nny
American banks abroad exporters and
their customers have no recourse ex
cept to do business through the banks (

ui uincr nuiiuiiniiiicp. iius opuiuu-- u
tno great ouauvaniago or American
trado Interests.

In South America, which Is the Held
In which Amerlcnn export trade Is now
enoylng the greatest Increase, the 1aclt
of American hanlca Is felt keenly. The
business rivals of the Americans, that
Is the English, German and French ex-
porters, all flnanco their South Ameri-
can business through branches of Hrlt-lul- l,

German and French banks In South
America.

Through these banks likewise must
pass nil tho commercial paper of the
American trying to sell Roods In South
America. The competitors of Ameri-
cana have been found to be without
scruple In using to their own advantage
nil the confidential Information about
American business transactions which
necessarily pass through the foreign
hanks. Many n man lias found these
leaks through the foreign banks to bo
disastrous to his business ventures In
South America.

Samuel Mclloberts, of
the National City Bank of New York,
has suggested the creation of a new clnss
of banks which wlll be privileged
under Federal supervision to estahllsh
branches abroad and do an International
business. Ho would grant such banks
the privilege of making time acceptance
of foreign drafts.

The power to lend credit and the
amount of outstanding guarantees
could be restricted easily. believes,
under Federal control. Rxnmlnatlons
could be made by Consuls ns deputy
examiners tinder the present bank sys-
tem. The strict Federal supervision of
the banks. Mr. McUoberts believes,
would prevent the banks from em-
barrassing the Government In Its for-
eign relntlons.

SVBWAVS IH.XXFit OS APItIL IS.

Mnvcra In 1Mb Plan to Re Clnrata of
Porrmost tt Yorkers

Men who had a hnnd In giving the
city a new subway system will be the
guests at a dinner on April 18 at thn
Waldorf. John D. Crlmmlns Is chairman
of tho committee In charge. At his sug-
gestion ft body of citizens met yesterday
nt the office of Robert K. Howling, 165
Hroadwuy, and made preliminary arrange-
ments. , The guest will Include the mem-
bers of the Hoard of Kstlmato. the Public
.Service Commission. William H. Wlllcox.
former chairman of the commission, nnd
Kctb Low.

Those who attended the meeting In Mr.
Dowllng's office yesterday or respogded
by letter were :

.lohn n Crlmmlns Herman Itldder
John Clanin Howard Carroll
Itobert W. de Forest Thorns Dlmond
Itoherl K Howling Allan Hoblnson
lames Spe er Itobert Cloelet
Pell M Warburj Vincent AMor
William Church Osbom Joseph P Day
Henry H.Towne Charles, V.. l'lnlay
Henry Morgenthau Archibald ft. Wton
Samuel Ilea Morgan J O'nrten
'Iheodore V. Miller Harry' J Luce
William 11 Williams Clinton II James
K H Outerbrldre W llltam S VanCilef
Darwin I'. Klngtley Thomas M. Mulry
Charles A Peabody lMward C Iliumu llltam A Day Michael Coleman
CleNeland II Dodie Ilobert P. Simon

MISS STRACIIAX FAVORS BILLS.

Teachers' Head Vrares That MeKee
I.ealslatlan Br Passed.

Miss Grace C. Ktrachan, a district su-
perintendent in the public schools and
president of the Interborouch Association
of Women Teachers, sent a circular letter
to thn members of the legislature yester-
day appealing to them on behnlf of thn
"lar(tejt association of teachers In the
world" to voto for the McKee-ninuve- lt

bills now before that body.
Th bills tnko away power from the

board of superintendents and confer it
upon the IloaTd of Education. The Hoard
of Education has approved the trills,

Miss Rtrachan says she bos 33,004 pub-
lic school children under her personal
supervision and that their welfare and
proper schooling demand the passage of
the bills.

MITCIIEL GOES TO SEE WILSON.

.Nothing Political, It la Nalrf, In Visit
to the- President.

John Purroy Mltchel, President of the
Hoard of Aldermen, and Henry Hrucre.
director of the llureau of Municipal

went to Washington last night
for a talk with President Wilson on mu-
nicipal government. They said there was
no political significance) In tho trip.

Mr. Hruere tnld thnt they wero not
going to Washington o advocate the es-

tablishment there of tho bureau's effi
ciency system, but if Mr. Wilson nantc
io Man pnmciniiiK 01 mat sort mat win,
another matter.

INFLVENXA LESS El'inEMIC.
City Death llntr Is Mill llluher Tbnti

In I DC'.
One thousand, six hundred and eighty,

five deaths were reported last ueck, with
n dc.itli rate of Hi 3ti per l.uun. against
1,531 deaths, with a late of 13, 17, lor the
week befotc.

The IncrcHNP Is due to epidemic Influ-
enza. Him noticeable In I'lbruai y, but
now beginning to wane l'tiiiiimiula baa
Increased because of the Influenza

Thn death rato for the tit Ht twolo
weeks of 1913 was 13.7?, uh against lB.ijo
In 191". an Increasa of is of a point.

PROCTOR HIVES TO IIMl Mll.
Kasrx ami I'enliody (iet !.--

,, null Much
hy HhIciii linn's Will,

Hosto.v, March L'l Several public
bequesta to take effect on the death of
his mother are made In the will of Abel
H, Proctor, who died at Salem cm
March fi.

Five tlioiiHund dollars will go to the
Khhcx IliMtttute of Salem, $5,000 to tho
Peabody Academy of Science of Salem,
and $50,000 to llarvunl, to be added to
the fund nf Kllen osbom l'toctor for
the study of chronic diseases.

Mikado Honors ('. P, llrjnn,
I'.lu'.Mio, March 21 I'b.iiles Page

111 , ui of Chicago, former mb,iss,idoi to
Japan, who it mm In Calir-mi.,!- . has

thn grand coidou of tho Iiiiieiiul
Order of the ItlMug Hun, the highest
Japanese t'ecor.itlon, according to Infor-
mation received In Chicago , t.

COLOMBIAN CONSUL

TAKES KNOX TO TASK

Francisco Escobar Haps

for "Spoliation of
Tanama."

CltlTICISES HIS J.EP0JIT

fciiiys Present Aflmlnlstrnflon Is
Kxppcted to Remove "Hint

on Honor of U. B."

In nn open letter to of
Stato Philander U. Knox Francisco Kkco-ba- r,

Colombian Consul-dener- at .S'PW
York, accuses Mr. Knox of being "ons
of Mr Itoosovelt'a partners in the spoils-tlo- n

of Panama" and adds that the former
secretary or rstate lias "stopped at tinth.
ing, not oven at the misinformation of
Congress, in order to minimize the blot
placed upon the honor of the United
States and which nil Latin America e.
pout to hoo removed by the present
Administration."

eflor Kscobar writos that Mr Knot,
In his report to President Taft which tha
President sent to Congress on .March l
last, "deliberately crcatod" a wronr.
Impression by stating that the Colombian
(lovernmont "has. never to this day pre.
sented anything oven approaching a
question justiciable by arbitration " To
sustain his contention that this statement
of Mr. Knox was untrue Benor Kscoha.-quotc- s

nt length from a note snt by
Scrtor Don Diego Mendoza, Minister of
Colombia, to Secretary of State Hoot on
April (i, lOOP.

This nolo compared the Colombian
claims regarding Panama with thn Al-
abama claims, said that the action taken
by the British Government "Is one 0
the greatest honors achieved" by
(lovernment nnd suggested that "a slmi-la- r

honor can now le achieved by the
United States." Then the note, as quoted
by Soflor Escobar, sets forth seven spe-cifl- o

points regarding Colombia's right
of sovereignty over Panama and invites
arbitration.

Scflor Escobar also calls attention to
a paragraph In Mr. Knox's report in
which the then Secretary of ''tate said,

"Within forty-eig- hours from the
proclamation of Panama independence
tho last vestige of Colombian authority
on tho isthmus had disappeared, and
the jieople r Panama through tho unanl-moi-

voto of tho municipalities had
ratified the republic."

This, says Senor Escobar, Is "unqual-
ifiedly false." He writes that Panama
was recognized by tha United States
"seventy-tw- o houra after the faka re-

bellion, at a time when no elections had
leon held, when ahe had no Constitu-
tional Assembly, when the news of tb

independence) had not reached
any of the populous towns of the in-

terior." The news didn't reach many
of the towns until a month later, sari
Senor Escobar, and then it wa brought
hy United States warships cruising along
the coast. He adds:

"The unanimous vote of the munic-
ipalities of which you. Mr. Knox, Speaker
was only obtained in the case of the
township of David, on December 8, 1803,
tinder the guns of United. States steam-
ship Concord, as appears from Admiral
Glass's offiolnl report."

Taking up Mr. Knox's statement that
tho President of Colombia helped to
bring about tho rejection of tho n

treaty, by "failing even' to recom-
mend for npproval a treaty signed under
the explicit directions of its President
on behalf of the sovereign State by its
empowered agent," 8enor Esoobar writes:

"As a matter of fact, when Charg"1
d'AtTnlroR - Herran was inveigled into
signing the treaty by William Nelson
Cromwell the following cable was act-
ually on its way i from President n

of Colombia to Mr. Herran at
Washington: 'Do not sign canal treaty
You will recrlve instructions in lettsr of
to-d- '"

A tuiragraph in Mr. Knox's report in
which he speaks of the "attribute of

which Panama "regained"
brings tho comment from Senor Escobar
that "tho right of Panama to secede from
Colombia was exactly on all fours with
the right of the Statna of the Confederacy
to secede from the Union."

The Consul-Geuer- also attacks Mr.
Knox's statement that negotiations for
thn treaties "were
proposed by the Government of Colombia
itself." saying that this statement is "In
direct contradiction to the official rec-
ord."

Senor Escobar writes that he has noted
"a few of tho most glaring Inaccuracies
In your report." nnd adds;

"I take tho liberty of rectifying them as
much on behalf of historical accuracy as
in defence of my country, which has so
long suffered from the unexpected and
cowardly usurpation to which Mr Hoose-vol- t

cotifoived in his speech at Uerkcley
Oil . on March 23, nil I. when he said

"'I am interested in the Panama Canal
beet use I started it If I hail followed
traditional conservative methads 1 should
havo submitted a dignilled Stato paper of
probably lu-- ) pages to the Congress and
tho debate would have been going en
yet. But 1 took tho Canal one and let
Congress (lobule, and whllo the debate
goes on the canal does ulso."

.IOIIN S. WILLIAMS SWORN IS.

Ylrnlnln Rankrr Rrrmnra Assistant
Krcrctary of Treasury.

Wahhinoton, March 21. John Sk1-to-

Wlllatns yf Hlchinoiid, Vs. is'irosd
man and binker, was suorn In n
Assistant Secretary of the T'ihjup Hi1

succeeded Hubert C Halley In truige
the division of ilnaios.

Itobert W. Wooley of Kontiick.v Is mto
as successor of Sherman Allen as a dher
As.'ii-t.in- t Secret.ir.v. The ueestor nf
.lanicH C'uitl, the pieseut lalikmf
Assistant Societal) In chaigr of the

ha not .et been made
While Itlcliatil J',trr has Iven stmnely

Indoi i Ml f"l ("olleUor of the Port of N

Vol li, rieiretaiy MeArioo Is nut preiiied to
m.ikt an announcement. Dliailiah iaid-no- r

of Maine Is Mated for the ollb e of
I'ollector of Hie Port at Portland, Mi

students lllklnu to .Veil 1 nrU.
I'llll.API'.l.l'ltlA. March SI - T' '"i

I'nUeiidty of l'enii Iwinlii sludeiiii
the "Hardship I'lilb," started no

morning on a bike to New Vork lleadid
by William ,1. Comic. unlw'islt

dii color, and Otcur K. Uernr- l

assistant, they expect to h erase t"
tnllca a day, arrnliu ill New bin
Wiilnesduj. IChcIi walker cm rled a ln'umbielln to lie, used us an alpine t,r- -

llllles Pays Hespects In Wilton.
Washington. March Si.- - Charles V

lllllcs, chairman of tho Hepubllcnn S'
tlon.il Committee, who was secretary to

T.ift. called at the Wh't
House to pav his respects to Prsidnt
WIUoii

Tart to ome orlb rxi sniidHj,

Wi.isi. d.i , Match .'I l. I'M'" ''nl
Talt nnd hi- - paity will leave next NimlJ'
for tho North. Mr Taft going iliri'cj M"
llavon, where ho will assumo bin duties as
Kent professor of law ;


