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than useless.

He admitted that the present pro-

vision In the hill giving the State Super-

intendent of Hanks power to Inspect tho
books of the Stock Exchange was non-

sense. The power which should be given,
he said, Is the right to Inspect the hooka
of the members of the Stock Exchange,
to detect wush sales und manipulation
of prlree throuirh matched orders.

Pointing out that auctioneers who
buy and sell all kinds of personal prop
erty except securities arc required to

take out licenses and to subject their
hooka to public, inspection, Mr: Unter-
myer urged that a "tocl. broker was


