
X
Founded 1795 ' &

Maitland, Coppell & Co.

BANKERS,
I NEW YORK.

Foreign Exchange

Telegraphic Transfers, and
Letters of Credit

on All Points in Mexico

Interest on Deposits

Six Years Ago
bonds (old t remarkably low
figures. To-da- simUar price
prevail. Safer selections at bet-

ter prices can be bad than
nt nny period during this interval.
High money rates have depressed
the prices of all bonds, even
the best.

The record of our former offer-
ings Is ample proof of an unsur-
passed service to investors.
Oftrtnp lo yttli 4i7c to 6 unt
upon iteuest for Circular A D--

N. W. Halsey & Co.
49 Wall Street, New York

Philadelphia Chicago Son l"TAnr,ro

All Utilities
We offer. at a price to yieldS.fl(l, the bonds of a public ser-

vice corporation owning all the
utilities trolley. ea. water and
electric llg-h-t and power tn

Atlantic (at rt

Surplus eijuM lo fuiir time.
Interest on these bond,.

Ccfre,eoniJenr frfeffef.

Members New TnrU Stock I'arhsngs.
30 Broad St., New York

Phlliielihli Chicago Billon HirHird
Stitk Eichirgi 101 So. SOCinpiu 39 Pairl

luiiliil La Stilt St Strut strut

Mortgage Bonds

Preferred Stocks
Issued by aoeceaaful Public Serriee
Corpoiatiooa which hare been
financed by at, and which operate
la substantial and growing cities.

Bertron,Griscom&Co.
40 Wall Street

New York
PfciUdelphle Paris, Franca

STANDARD
Reports on O In Weekly

B. O. of Kansas
Continental Oil Summary of
B. n. ot .Nebraska I Available
N. O. or New Tnrk
l"nreka Pipe t.lnr L I'nhlle
rnmhrrl.nil I. I., Information

CARL H. PFORZHEIMER
fhotie. -i Hroa.l Ilruvl si N 1

WELL SEASONED

Dividend Stocks
I.S Ml I lI 5to7'-- j

i mo i.Ait
hlV ON I.Fs'l '""

Leonard Snider & Co.
rector 496 . no hhoaiimat

FOR SALE
IOO American lul.llr I III It- I'M.
IOO Araerli an .a, A I, In 4 ommnn
ISO Amrrliaii 1'lani I'fil.
IOO stand-r- ("i, A I !i-- Cora.joo i . h. rinMiinx i r.i
IOO 1'tllttle, linprnieinrnl Com. Pfd.
FREDERIC H. HATCH & CO.
New inrk llii.ton

.It) Urn. it Ml. niMnnicrrxiat.Irt tale telephone bet ween N'.T.,H.it.in, I'lilla.

I American Light Traction 1me. crriue company4., A lllertrlr tte.iurll lr
ritrlnrl.a. .1 l:ll-llrl-

llrpulillr IMIIiiut Light
I lilted Unlit A luilwar.
I tllltle. Iniprmeiiiriit Co.

Williams, McConnell & Coleman

an WallNI.
Boada

Phone IS John. New ;laJ
Sugar Stocks

Fajardo
nunntnnamo
Mouth I'orto Rlro
fiilmn American

Bought -- Sold- Quoted

Gilbert Eliott & Co.
37WallSt..N.Y.Tel.Hanover6IIO

TEVIS-HANFOR- D COMPANY

Public Utility
Securities

f 0 Broadway New York

Plympton,
Gardiner & Co.

BAMIKR,
ilemhsrs Naw ir.rk ein.k Etahaaf.

M WILLIAM. SIM WlrV YORK.

E. & G. RANDOLPH
Jlemneri New York Stack r.ioktsiss J II llioadw.r, Naw T.rk.

Itnl ul Open Marmt Sicurttiti tiiirtaint
'i. v. hiiikld.i. utt.

Ptsltrs in luiestmenl and Otfcsr BsnrlttM
at Ui. t'nliril maiei, Canada aad Usitee.

Wm.A.Read&Co.
New York

Chicago Philadelphia Boston London
aa"" --"Beasrassu i . . .j

(nod rrlrea for Old Slaneps.
I'llll.ADELriliA, May 22 -- A Huenns

Ayies etarnp of Uti8 wm sold for 12150
y at tho sain of the Henry Chapman

collodion , 72.r.O was paid for a penny
stamp of Dmharlof, U7S , a Pt. I.oulapaas stamp of lilac gray broucht J 80.

FINANCIAL HEWS

AND COMMENT - t'losint j
Pi it AsU. f

S

.stork Market Turns Upward on "I'll I

ell
n Modrrnfe Kxpiinsion 32', :ii

!'24 n:t

of KillsTrndinpr. 24

f :!24
T'.4, t.T'v

1H2 I H2CITY BONUS STROXOKH 111 112
12', I2H';

i

Hrnvlnpss n Socnrilifs Abroad !.'ia !!.
Despite DovolopimMits of a. 122 123

'.'!'
'
'4

I A 41'UjITavoralile Sort. 1'Sl.l l'S.
7S 7H

2 U 33 i
On a volume of luiMnein tvhlrh ''.' Is 71

!l V. ! 1

front a thlril to ,t htlf over the Ulu'.s 132
Hoale of trailMitlous m tno-- t .xslon :itji 36
ri'i'i'tttly, tin- - ttocU inarld't ili'tcmpt-i- l u till
roml deal of BPtioral trentli ester-ila- y. 2:t7' 237

Thn action of t lit Wall Street 231 233
'

pilars list tva In rnntraxt with the 23 23
tl j t!,"i'.iforelRn otock tnarlet, wlilch were In i:ui 131

the tnalq heavy, with weaknean on the im-- j 13--
-,

Continent, particularly at Ilerllu. For ln;.i, ins
this reaon and berau-'- the local mar-
ket

1341-2- , 134
Improved on lncrenned deallti?!! the 40 411s

features of the Wall Street day were 4 9 f.3
si 31eopeelally InterextlnK. The xpe(iilatlVF 3(1

rank and file had been looking for ex-

pansion
132-sj- 133

of activity Ht decllnliiit iirlces, ll.t, 10i
not on the rNe and wax taken by sur-
prise,

lf.7xn
JiidplnB from thr extent to which i:

short coverlnr appeared to flsur. In 2s 2f.
43 1, 4311,the upturn, .!.--

.
V.

There wax no explanation In th. :T4
'.'3 '

day's news for the course of prices, imt li'4 llit.t,,
perhaps (THtieral considerations would i:ts4 ISlilJ
supply one. ithservant tt.idei worn m. P.

I'ne.i ovornleht to rocard the r.'sp.ui'e 127 127',
;:3i, 3twhich shocks made to tlie expressed dis-

appointment
47 I7aover the city bond sje as 110 114

pr.nif of Its sold out conillt.on. The II 4K..
case with which advance was accom-
plished

17'
xuceesje,) that the '1st had boon :i 10

at leat moderntoly oversold a woll. SM, 411 j

10I'resiimntily the upward xwlnu ortul-tinte- d nil.:V
1 Wtn professional oper.v'nns for the r.i el 4,r'sot but tho-- are llketv to ho pro-.oiio- d :.:.is

whonevor afier n pinkmited fall 23 21
In lin ked vi'ui's the ntprket nets us t'. : 1 18

tlioiis t It had roflecto.l and discounted 7'.
4PUunfavora'.i'o factors Wtun develop-

ment'
l.V,i4 l.V,

that nre reckoned adverse fall 3il III
to affect It adversely tio e1!inc side Is 133 133-s- .

apt to become suddon'y unf,shonal1e. i I

This ! not the same thins as on vine 70

that expectations of a sustained ad-
vance

113 ;3',
are anvwhere entertained now. 131 13.1

but Wall Street mnv occasionally need 23'-.-
a reminder tint even ldptlilatlns mar-
kets

X:
develop hard epnts from time to 114 ll.'i

time, 4s 49

Stork seemed to he In supply on ad-
vances,

7 ,

but sales were we1! phsorhed, s 11'

UW 1!4,with only a llaht ren-tl- on In the late IIMIS. 100S4
trad'ne and closlnc ipiotntions were not i:.'s in.:
far from the host of the (ny. Sum .'". 30

enroiiracemotit fr oon-tr- th e ven-
tures

v; iiojij
mav have heen provided In- - the s I :n

Indications In bonds of n 'it tie. Letter 1151,
71

'".
Investment demand, but an a anv 224rate stocks rose Cn'.nn Pacific was lilt 0'4
consjilcuous leader but standard shares Ml. I 4
eenfallv fell readllv Into line. Tenn-xvlvan- K I S

was prMl'nr'v henvv and ,sj 3

rea'txlnc 'n othr shares of Investment 21
.3 1;,.;

erode under cover of the neneral is', ls
strenrth was suspected. l"tt the market lill, l:iwas not hnlted threbv nor by spec'al 1SH s,
foatures of weakness. The California 3(t- - 31 4

Petroleum xtocks sold down to new low 30

levels, while the St. t.ouls and San .14

17Francisco xhnres wee weak nnd the M7 I'ii :
bonils were heavy. 31 31

Just what It was which made the 7

forelcn stock markets so reactionary 13 131,
was not sucre-te- d In the Kurnpean 3i 3l-- .

despatches Declines n tnrks abroad I'7', !'7 'v
24 tjwere rather contrnrv to the weight of :fi M4evidence, such as the Improvini; aspect 3.M., 3d

of International politics, the Impllca-'ton- s Id,". llli!
nf the Ch!nee loan subscription 3IU II'hat capita! supplies were nvai'nble at 22 2

a price, nnd the eater discount. In SI S3

Iondon, whl' h nccompanled the pub-
lication

32
'"'i

34i;,
.14

of "atlsfictory weeklv Mntt I.M'4 1.11
statements nt Nindon nnd P.it's The KiitU 103
shon'nc made bv the Han It of lnslnnd 231." 24
and the Hank of France cannot be re-

garded
7 ion

as polntlnc to an early lower-In- c
.12 !3 4

of ofllclal discounts, but If umler-tnklnc- x
1017 10.11,'
t.na, Co 4In new flnanclnr are reasonably lot! lo.ii,,successful In the near future the Flunv r.n

pean credit mirkets cm hnrdlv help 271-- .
"

2!
reinxlmr somewliat as a result of the In-

creased
1.1 l.i

cash which will be at their enm-mani- l. 7'i 7V
The 02 !2 4iKurnpean stock markets, 110 114however. Intimate douh's about the out-

comes
23.1 300

of ns,w securltv tiromotlons and
the ctrctimsftnoes of tnonev abroad are Total
altosether too doubtful to warrant ex-

pectations of nnythlnc but relative
stringency for a prolonsed period.

Wall Stteet picked and chose accord-
ing Closing

to Its Hklnir nmone the news items Did
of marketwlse bearlns, P.fports that VUin'Ki u:'
Toklo found the Wnxhlncton rejily un-
satisfactory

AllIsC lif.SlUn( Ii pf
followed the advices from AinftMhiie

Washington that the dmlnstratIon Aiislmrpf
unllrrtsuwax pleased with (tn answer In the, AmllSiif pf

.lapnnese controversy, but the financial Ami fiAl .It
A I A Til pf indistrict could not .see that the Japanese, AlllClllf,

nffalr should be ndmltted to the stock Ami ttles pf.
,in cmi..market reckonlntr. Arai'oiill'ril

Plans to forward th paasspe of the. AmnmiPrf
Atnc.iKill pftariff bill were regarded an aatlefartory, Am l.xp .

because tendlnt; to Khnrten the xnsn Amlll.leAl.
Mn IIAI. pf.of business readjustment nnd also as Aml.lnsiill

clenrlni; the wav for banklntr anil cur-
rency

Aml.oilpf
Ami. no pt p.:

reform out of which (Treat (rood m Malt
may come If Cnncrexs leKlslates alons AmMalt pf.

Itn.sAlliifllsound lines. The conspicuous FtrenKth Mn .snuit .

of Cnlon Pacific bred rumors of frsh tniSnutt pf
Amsu rll iivdevelopment" of a favorable nature In t

the Ilarrlman Iaclflo separation prob-
lem,

Im'lelAl ...
Mn'loliae ;

but no definite Intelligence was I'loj.fnew
obtainable on this Milaject. St. Touls Amtiaierpf,

AlllWoilK'n..and San Franclisco affairs remalneil a AinUllll'pf
matter of uninformed conjecture. AniiAtlHir .

About the only bit of new financing AiuiArturpf.
Assetleslf'..lil

actually brought to notice was the pro-
posal

linl.luUil.pf.ln.1
llnioplins.of the Haltlmore anil Ohio to III (UhiiIK o.

Issue tio.OOO.OOn of car trusts, but snf-llclo- HK(ilH)(lf,
llrunni'ler,.material for Investment market llumiAP

illsi'UPHlon wa.s provided by the move-
ment

Hull K&l'pf .lift
liutterli-kCo- .

of the new city . These were
actively dealt In around but not below CrnCoiilAC..

CeiiUI(of..l.:1par, a substantial total helntr tnken at CenASA'irl
100'd, A favorable Impression was (l.ralherpf

ClilA M1011..made) by the record number of bids ciiAAII pf .

which the city received for those bonds ChCrWns pf.
( h I & l.pftn small amounts and by the fact that CliftNif IS1

the percentaKO of ("urcessful bidders CIlSI'Adiii till
wm almost unprecedented, thus Insur-
ing

(TlSPAOpf 130

a wide distribution of the Issue.

BROKERS EVADE SD1ZER LAW.

raatomers Mast Son Arree That "e- -
earltlea May Tie Pledced.

Brokerage houses which have been dis-
turbed by the bill lately slimed by (lov.
H ulrer making tho hypothecation of a cus-
tomer's securities a felony, with penalty
of fine or Imprisonment In case the cus-
tomer was a loser, have found a way to
ev ade the law, Their lawyers tell them
that by securing the customcr'a consent
to hypothecation of his seourltles the lia-
bility will be transferred from tlin broker
lo his client, Under the old system the
customer was merely notified that hla
securities might ha pledged by Ms broki r
without his consent, A client will now
have to sign an agreement of liability or
the broker may refuse to deal with htm.

THE SUN, FRIDAY, MAY 2H, 191 3.

1JEW YORK STOCK EXCHANGE PRICES.

Railroad anal Other Shares,
Titfr.siHT, May 22, li.t.

Hit. (sales Opi-i- i llith J

Kale. I tnr et
400 Allls-Chnl- r. paid... 7

21t!U0Amal Copper 734 74 4luo,,m Ak Chtin 4H 411

47oi)lAtu Can 32 4 334
'.Mio.Atn Can pf 02 !HI
!io(i.m Cot t)ll.' M 414
Sou Ami Ice 23 24 4)!iiiiAti l.oco 32 s, 33

limn Am ;u'ltin l!Hf--, 17 ii,
12.1 Am SliiellliiK pf 102 102
300 Am Sou. ir 1 10 111
!MI Am Tel Tel I2S" 1211
Km Alll Woolen pf. 774 774
Till Anaconda 374 3 s

3700 Atch, Top Ai K IV, ... I'll 4 !i!'"'
200 Atch, Top A: H .c pf.. !'4400 At Const l.llle 122 i?a?f.oo'll.ildwln Loco 43 4 iio
700 It (I !.M4 iis4
100 It U pf 7n 711

200 llelhlehcttl Steel 32 4 33
200Itethlehom Steel pf... c.:i4 6!"s

f.fcOOIiklyn Hap Ttun !'I4
400 llklyn Cn Cox 131

Iif.oo Vnl Pet 37 lis
700 Oil Pet pt 17 t!7

lUi 13 sim Cn 11 Paclllc
200 Can Paclllc 2d paid... 232
400 Celt l.iMther 23 4 23 ,

1700 t" & 11 l?4l '..I''.,
ldO'Chl Northwest.... 130U 130 4
100 Chi fit West i:p, 13V
'.100 C, M a St P 1074 loslh
ion C. M A St P pf i;ti;i4i 13l!4

4ri0i)iChliiii Copper 3s', 10',
100 C, C. C ie St 1. lit. 4'.K.,
300 Col K & I 30 4 314loojcol Southern --"'! 2'S4

4Ui0iCon Oax 1.11". 133 4.lOo'Corn Products I0 1U
1.10 Del & Hudson l.iii4 1.10 4loo. Distillers Sec 1.1

2100 Krle I'4 2S-- ,

200 Krle 1st pf lit 431,'
I no l ine 2d pf 3.11. 3.1 4
400 I" W Woolworth eis4l 02V

2.1 leu Chetll Co pf nun, 1001,
I'.O.i l.ion :iec Co I3",( 1304,
2ii0'(!oldllelil Mm !'

27011 (It Nor pf I2t!, 127l
20U (it .N'or ( lie ctfx 33 33 '

10 2("l IlllSKellheltn 47 474'
lf.O Harvester Corp pf. .. 113 1134
loo III Central 111-',- 11 1,
loo Inspliation Con 174, .174'
4oo hit Paper '
100 hit Paper pf

lo Int Pump 74
3oo Intel Met ii'.!' "V200 liter-M- pf r.i 4 .IPs
230 .1 I (' Men Co pf !'!, IO"!,
1"0 Kan City Sou 22 Vir-- i
1 (Ml Laclede Cax
loo ,ake i:rle .V West.... 74

12 4" Lake Shore .100 ,1.10

lo, 4fioo Lehigh Valley I.14 I.1.'l'
loo Long Island M 37

lino 1. N ixi
loo Mackay Cos pf
3. Ml Mays Dopt Stotes.... 7l)tj

li!uo M.-- pet r.:i f.l-s- ,

40 2flo Miami Cupper 23
1"0 Minn, St P A S S M. . 131 .s?

0ii Mo. K A- T 21
2700 Mo P.icitlc 3I! l

100 Nat His Co Ill in3 . 300 Not Lend 47
"1 100 Nat K S pf 7s 7s

220CI Nat l: H Mex 2.1 pf.. l'.'S4 lli
SlV .100 Nevada Con 1 '

, H!
r.H'O N Y Central II. O 100 1,

)i" N Y. N 11 .V-- It I. 1.1 1014
SOU N Y. Hit At W 2 V, 211

300 Norfolk At West 10i! In.! '

100 Norfolk At West jif. .. S)T,I S4
2.10 No A tiler C 714' 72 4

1720 Nor P.i tic 11 1. II.14.
100 IMeltic Mall 22

4to ivnn It It llai,' iTni,
31111 ivoph-- (ias II. 'i lO'.Ul
20.1 Pitts Coal 17 V 17 V
2n.i Pitts Coal pf '2 v" '

100 Press, d Slecl Cur.... 2 Hi 2 I 4 '

20i. Pullm.in I'.il Car Co. . lit lit .

132.1 Hay ('oils Copper.... is
f..17o.i He.idini: l''.oi; 1 02
. 3pMi Hock Island 17". lsK,

120.1 Hock Island pf 301,1 3I.I
200 HlllllelV 2 s 2:i
loo Humely pf .14 r.i
100 Seaboard A I.. IT i 17
400 Seals-Hoebuo- k 1 il.Hi, 1004'
loo Sloss-Shetllel- d 33 33

16.10 St 1. A- S F S4' &'
2420 St I, A- S F 2d pf 14 144

I'm St I. S W 30s,i 3n4
P.I1.0 Sou Paclllc I"'.," psu.
10.10 Southern Hy Co i'4'4 2 1 4 ;

100 Studebaker pf !0is4 !'0-s- ,

!0o Tonn Copper 34 ' 3.1
0n Texas C( pi.1 ln.1

1300 Third Ave H R 33 4 34 4200 Tol, St L W pf
100 I'ndorwood M V
inn l'n Hug At P .14 .14
200 l'n I lag A: P pf 33 31

1(1' M2H0 rn I'iclllc 1414 l.V.''
lo rn Dry doods pf 101 HUM
loo I n Hy Inv 23 23
loo r s Alcohol pf SfU' .!!. '

t: M"i 1' S Htibber !2 4 03
s 100 I' S Hubbor 1st pf. ... 10,14 10.14

3S4HO f S Steel 1'.'K 005,
' 1 Si! I' S Steel pf I0.I4 1004

3( 140o t'tah Copper r.n ' 514'
?! f.oii Va Carolina Chem.... 27 U I 21

2.1 Vulcan Detlnnlng. . . . IB 10
::i low Wabash pf 7UI 744' f.or.o Wesfinghouse Flee... 624 024'

100 Wfxtlnghouse Flee pf 114 114 ;

0i 100 Weyman. I! At Ci 2 10 210

snles 301,310 shares. "Odd lots.

BID AND ASKED PRICES.

prices
Alksd.

14.1
no, 1;
11:4 HI
I'l i4t;ij la:
:v-- t 30
74 so
is') 401:

114
JPf 40
T0 7.1
;n no
7.1 m
11110 in
Oil 01

lftn if,
.44 44
:? !3
h'i nli

:i VI
pel

s Pi
4, K
KH M'

Kn Jso
KC'j lni
:io 3:

111 I11ii
Mil M

r;s
Ufilj 0(J
in l

174
17 :
15 so
Ml "

lllft
10.14

Pi 14
so . mi,
III , 1(0,
n4 7'j

I'll 111.'.
IMl

Xli 2a
.lu'j ft

HI
S1.1

Info 10a
IC'l l

114 1.1

40

r4 an
.in so

114
140
IMl

of storks In which there wero no transactions
Hi. I. AsUe.1. Bid A.ksd.ccr as l.pf 111 Mnnhr.l r.'a 1.11

( oianipr 7.1 May I IS pf. no 1('.'4
ClllASol'llf.. HI M Mm-M- 3'i. :i4lornl'ru pf . f.i'J ftS MrrMnr pf 15 174I'lriOirpet ;i S4 MexP Pf Si til
C'ltinnA.sun. .si 4.1 MlrhOn . no

nh .Su pf. IIJ MSPA.S.SM 115 1(5
lirll.mkAW 3B.1 4il MSPA.SSMI.1XI s.14
Heer. Ol pf., 117' 4 l4 II h A I pf.. AO roij
HeiiAlllolir 174 111 .NaChASI 13.1 140
HentVIK. pf a: 3.1 Nnlltl.pt 111 lisllrtrnllAM l.l NalKAS. .. 12 12','
llrtrAM pf. I'll Nnll-li- l pf 107 losi,
lietrnltPiilt 70 7.1 Mlnf.M I pf, 41 M
liulShAA.. A l NewCC. , . 40 on
D.llSSA pf. i:4 II .NVAIrll , es 71
liiil'oiiil' nf OKI NiC&SI... 554 AS

teilMAS 14 17 NM.'AHMpf 115

IVdMASpf 3.1 4.' NYCASI.2pf NIIJ HI
rwooiu- pr 1104 Ill . 10
liU'llelmef l.'ll 1ft .VYDock pf, 25 404
HWIte pf 110 111 .N'YStltlh... K'4(irilChC' isoa l5c NOCAM pf. 25
( m.Moi so NorfSn. 404 4S

i.t'iiMot pf 75 NWTrl 1 2
(.nl.lASI ni't NOT I. 71 75
(iV pf 40 it.l73'i 12(11 On (SUM J 54
iinvnnn s H4 Pabitllr pf. 101 llli
Havana pf tti M14 71 l
llarv N .1 . 101 l( Part." ipf . NI I. :.
Ifsr .v.l pf, 10' 1134 I'ACCSpf,., , M II.1

Harvest Cor.injli im PaeTAT... 30 3.'
llarv nlil, km'j lux PaTAT pf, , SOr m',cHnmrsM, 101 I'ettltiAM.. 15 22
HnckVal 150 PrlAM 1 pf.. 12 irj
IniAircorp.. a 104 ProAKasi... 10 16
InlAiiCnr pf ii 45 I'.IM.-.- .11.1. Ul III
Intl'ump pf. 30 31 IITAStl.pf Kin 115
Insrrlt'ino.joo Phelps I)'e7)
Inxlta pf. VI Phllit.Conl., H7 (rt
lnn Cm 7 "1 I'.Ntrrlpf . Ill Km
lonaO pf. . 1.1 25 P.StrrlC pf. kl no
.1 Knyser s.1 SU P.Ser Ire (!. H14 1154Jl.i, I pf .HC gnlrkslbrr. .1 ij
Kfl SAM Pf. AS lMlirrpt.. 4 8
hnCISn pf. , t nail K.SIrt'l.Spirs 27 5s1j
KrAlleiM. , 1 7 li s .Sins pt, 01 111

KiADMpf. 45 11.11 Keeiir . S.l
S3 88 B'd'g 1st pf., 7 S'll,i:V pf.... 20 35 l('.ri!'.'dp( .,SS Sll

l.lK&MToC ,210 21.1 llepuh.hlcrl .'.( 21
I.AMIOpf ir.'4 114 II..SIrrlpf m7 S2t(
1irCo ,115 170 .SIASU'lslpf 35 411

U.rpf- - III 113 S I, A H I'.C,
lyiosrWIIII. 31 314 II. I.pf.l-f- . --

S.I..A
1ll

J.no.rlV I pf UH IM S.I'.C,
MirkniC, , l S3 II. 1.11 -

COPPER IMPROVES,

Domestic Bayers Arts Looking for
Jfearby Metal.

Cables from Tiondon yeatenMy morning
told of price concessions In copper In I hat
city. Anron lllrsch Hohn were oootlnn
electrolytic for August delivery nt 72 Us.fld,
ths equivalent of ir4' cents, while second
hands were reported as having sold spot
copper at 164 cents. In this country there
were Inquiries fr.om domrstla sources In-
dicating a renewal nf buying quite shortly.

One of the largest producers said IbrI
night that inquiries during ths day from
Amerlcnn manufacturers showed a vast
Improvement and Indicated- a shortness of
both May and .Tune copper. Wherever
orders had already been placed pressure
fordelivery was In evidence., In some cases,
owing to sold up conditions, producers

...
Canadian Ceini-u- t . , ,

lYlnnil pf ,

Canaillnn Uiioiniitlie,,
Iteaerie,.

Detroit United Ity ..
Sli-e- l I or, ,,
Trillle ,

Illinois Tract Inn pf.. .
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were unable to make further commitments
with the result that tho prospective pur-
chasers were obliged tho rounds
of the Irndn I hoy- - secure
require ments.

MONTREAL MARKET.

Hraflllan Trartlon

Canadian

Crown

Dominion
Dominion

I

Hhnuliilns-ai- i

llsllusy

RAILROAD AND

to

I

OUTSIDE STOCKS.

Coke,,,
quarlrrly

nn.l

York
.ibinufnilurera.

.132 Dr.MSOno.ls, quarterly,
'mIh mil Dsmlalsa

HIVIUENDS
quartsrly

PAYABLE,

BONDS. LONDON IS UNEASY

AT LABOR OUTLOOK
HOT

H7
Ity (s

7
ni
A

is Miirkot, Dull nnrl Unlntprpstlnpr,
0 4ls
H
U4l

414 With PHcps Tondinp;

to DpcUiip.

AMKRirAN LIST IS LOWER

.iisms
HHIj Stocks Rprovpr Lntpr, Howpvpr,

(iroiic:eV

ns.--

,UHl4
UHls

:"!tiiia'

1074I

SiandArd

(Vienna
oi.;,,

1034'

rio.lng

OIL

r.s.it.A

..5,J

W.M'Inml

oiiol'Hlnn

United

Cottss,

on Improvptnpnt.
This Tonntry.

IIS
S,e'-- r f.lc

OH

fipmtil Uttpateift to Ttis 5r
T.ondo.v, 22. The tiinrkel y was(17 dull and iinlntcrestlni;. wilh teiidim;Pe, 4s

I la
PaiIOc 4,

0 1

Purine 4,
, hii

I'sclfie rv 4,
R7l3

,

tuii

4

.

o

j

-

' I

r

,

,

Light

.

,, .

i

e

.

Vnhlt

a

to decline. fnrtheotninif iindem ril-
ing operations brought about a heavy
to Hie market The labor outlook nln
Is causing n degree of uneasiness uhloh
acted upon the price list. The market be-
came heavier In tho afternoon.

Consols closed Home rails
H78 were weaker and foreigners nnd mines

showed n lower level selling from the
Continent, the trading, hntvever, being

liooril A I. 4, light The copper stocks were slightly
8 3 lower,

A I.lrf Americans were fairly evenly distributed7 ft
S
a st the opening, fractionally and below

iooo..,io:t.i4 parity. The list became slightly lower
Itwy rm

7ft7n
4 the early trading. Canadian Pacific was sold

Ca, from the Continent and declined. The stock
UHla Inter recovered, however, and the general

Cn rv ft. lll of Americans advanced under the Im-
provement In your market

Pints, May were 74 centimes
KOlu higher hut the genernl mnrkot was

WrmllAs irregular.
Hl.nl.l.v. May 22 Prices the Moors

. .no
, A W 4 to-- . lay were lower
. ft:i
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ftSta MONEY IN NEW YORK.
iu,

Hold Knaraaterl for Venrineln hor
Term .Money Knaler.

Gold to the amount of JloO.OoO ivns en-
gaged yesterday for shipment tn Vene-Tiuel- a.

The weekly leturns of both the
S, rrn Hank nf Kngland and the Hank of France

ti
TlilnlAxeref 4,

Hnij

wete encouraging, the latter continuing
10 snow a reduction in loans and clicu-l.itlo-

sio h 4 The Hank of Kngland increased Its
steel

.'...H.I
f ',, gold holdings by 16,724, 000 and there was

rtU7H auiiln Itnptovement In tho proportion
1 of lesetie to liabilities.
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Kates for time accommodation here
changed Irregularly, those for the shorter

tonn
...Oft

tlftts maturities fusing per cent,, rates
for the longer petlods were firmer. A
fairly laige demand was reporti-- for
funds carry- - through the fall.

Call money the floor of the Stock
ruled 2' per the highest

being 3 nnd the low 2, the closing.
lime money rates 11 ere firmer. Hates

iiei 3 i.j 41 3 a, per cent, for sixty days, 4
per cent for ninety das, 4 per cent, for70te

70 four months, 4 If 4 4 per cent, for five
I'nln.l and 4'4 per cent, for six months. Pomol nioiclal paper was rather dull, with rates

r4'iir.!,4 per cent, for t"-- t names, 6 per
cent, for others,('In.tnr. Sterling exchange eased a trifle. HatesSK sen 5, nere 4 fi 2 ti 0 17 4 S310 for sixty days. 4 S635

eiHla (ft 4.S645 for demand, 4 807051 4.s675 for
, n s cables.h 1 la
.i7la Domestic exchange on New York:

Hoston Par. Charleston Huylng. par;
selling, ptemlum. Cincinnati Par.

, ;, , 14 a St. Paul r.Oc. premium. New Orleans
11 1 Commercial, 2.1c. discount, 11

I'ar'lbr
o ; premium. Minneapolis 5".c. premium.rv 4,
k St. IjiuIs 40c. ptemlum. San Francisco

20c. premium. Montreal lBc. pre-mlu-

Chicago 3nc. premium.
Money In London, 3 per cent. : short

Mils. 3 0 per cent.: three months.
3 4 per cent. Closing prices nf consols,
744 for money and 74 S for account.

The minimum discount rate of the Hank
of Kngland remained unchanged 4

cent. The weekly statement of the
bank showed the following changes:
Total reserve Increased 1, DOS, 000, cir-
culation decreased 221,000, bullion In-

creased 1,345.000, other securities In-

creased 1,003.000, other deposits Increased
f2.230,OO0, public deposits Increased 2,7.-00-

(lovernment securities decreasedAiked.
,hf,4 M.
754 7f.'. The proportion nf the bank's reserve
US a. liabilities Is now 60. so per cent., ugalnst
074 ui. r.0.30 per cent, last week.Tin 774
71!. 77, Paris cabled quoted the closing price of
87'. S at sr. francs 90 centimes. Kxchaugen

DCS
j:.', London, 2.1 francs 21s, centimes. Prl

SS'. SUV, vale rate of discount In Paris, 3', per
K24 S4 cent Herlin exchange londou, 20
H44 SJ' marks 44 Private rate of dis-

count
nw

74 ,5' Herlin, 6 4 per cent.
The weekly statement of the Hank of

nnaila. France showed the following changes.
Hold on hand Increased 24.93S.00O francs,

Asked. siller hand Increased 12,R2.1,000 francs,
101 notes 'in circulation decreased 109,300.000
lot francs, general deposits Inct eased f.3,7.1o,.
1

I01IH
oai 011O francs, bills discounted decreased

francs, treasury deposits Increased
47,175,000 francs, advances decreased

franca.
Commercial price of bar silver In New

Voik, 09c: in London, 27 11 -- ltd, Mexican
silver dollars were quoted 48Jf62c.

New York Clearing House statement:
Exchanges, 29S,23S,073; balance,
2f.O,9S5. ctedlt balance,
$214,012.

DAILY TREASURY STATEMENT.

"A ASH INC. TON, May :: The .tntement
nf the receipts and expenditure, the
Treasury shows:

V....r, v Thl. n. -- h,L vt..t .....
rtecelpta I2.082,nl IS1.S02.47:' 17,:05.:24
Kipdt.. 2,I7,03( 42.315,4:1 113,721, 92

Deficit, , 1753, ? IS. 4I2.SH IMIS.tl!
Surplus.

The rerelpta from customs eaterday were
1723,238; from Internal revenue, nr.llnar).
f 99 .33 ; tax, 119. S6H, and

1314.329. National hanlc noie.
received for redemption, 144,013.909,

The ra.h statement the United States
Trea.urer for Muy 21 .hone:

rtESKflVK FUND.
(old rein and bullion IIBMOCOOO

THL'ST FUND.
To redeem outstanding rertlfl- -

rate. tl.r.71.310,1 09
OKNKP.AL. FUND.

riold coin 114,001,793
flold certificate. ll.lK4.fi4n
Silver dollar. 10,491,451
SlUer lerlllkate, 12.1 OS. HM
United note. c.afiMTl

hank note. 12,i.4,H53
Certified rherk. on hanks :5,&nti

Total 1143,431,5(13
Dr.lii.'t rurrent llanltltlea, S4.031.OI9

IVorklng balance In Treasury, 5, 807.454
In national hanks :oo
Silver bullion, suhildlary siller

and minor roln :5..14S,t24
Awaiting reimbursement J72.S.fiJ
Cash balance 130, Ul, Til

SHORT TERM SECURITIES.

Pries A Int. Apx,
Hamt. PC. Maturity. Bid Asked, yield

Amal copper... .5 Mrh.15.lulS., lei, m', 8.10
Hoston Maine .5 iwi, hi
Ilk 11 11 II T .5 July. IRIS. S5'i OiH s (11
(lie. AO Hit., . June, WAT. U14 5,3.1'.45Chi Kl llya July, 1814.... 87 874 7 15
CM AW Ind,.., .5 Kepi., tuts.,, IMV UP 2 5.30
Den 0 B .1 April. 11114... 00! i too A. no
Trie II it ,A ripru a. 18H. 1111 1IIOH .1 M
I'rle It .5 Oct., 1014..,, tin lH, A 10
Krle II It ...1 April. 181.1... . 1174 OS's 5.75
(ien Uubher x July. I8I.1.. ., OA 1114 a. no
Hudson ,,,, Del. 1.1. 1813,. IIA loo n is)
IHI1111I. Cent ,,,,p July, lull 1114 Ul',' 4.A.1
Int A tit Nor.,., Am--.. B7: wl a, ao
Int llarvc.irr. ,, . Feb. 15. 1815.. UI4 loo A, on
UkeSAMH... .44 Mch. 15. 1814. Ml! llli 4,50
lllrhlsan Cent,. Mch., 1014,,,. M)i Uiii 4 80

1. Minn A si I reo., mi, ,. , 8 9U)enni,
pfd. 1 Mo Kan A T..., ,5 Mav. 1013... . Ill MA A, 10

Mo Par Hy .5 June, IUI4,,.. tei'i mi 7,75
fiSl KVORII llrh 1UI4 Ull2 uu.1? an

N VOIIH April 21. isiiT.too K4 4. M
Pfd. .N Y C II II Mav. 1015 Ul Mil. 4.&1

N'lCl.liie.rqp . Jan.. 1913-23- A 10 4.1.1IK N V N II A II ft II Dec, 1813,,,, ea'j Mi) 5.00
Pfd. htl.ASI-- ' IlRCo A IS),,,,, itu a. 00

Seaboard Air .6 Mm., BA) uai; a. 43pro. SoulharnltyCo. 5 Feb., IBM,, ;. 60 i4 5,1.1
Union Ty pa 5 JSU..19I4..,., at 874 ,00

.-- 2H WCItlBfUUSt... ,t AUB.. 1U,,109 low .to

Former Mnndnrd (111 nh.lrllsrlra.
The chief feature of Interest yesterday

was Ohio Oil. which advanced sharply
rumors that the meotltiK of the

In Flndlay, Ohio, would
lesult In Increase In capital. Tho ex-

pected nmiouticeinont was not made,
after a violent rise the stock decPned
sharply, but rallied several points the
close. rcKiilar dividend of $1.2f and
7.1 extra wore declared.

Standard of California was also active
and in demand an advance of two
polntx.

Standard of New York was agnln da- -

pressed by profit taklnr sales.
Standard of Kentucky was bid

very small transactions.
I'nlnn Tank Line rose to 74, but closed

With the above exceptions there was no
rreat In prices, althouish there was
considerable n.'tlvlty in of these
stocks.
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PUBLIC UTILITIES.
CS1

The Wheeling (Wot irg'tin Ira. ' ,
Company, a suli.i.li.uy of the e,t tr.Ttaolfoii and Water Power t unpas
controllod bv th" Aiiierleim ,i,.. ,.
and (liiaratileo ( ompanv, )m, n iMmr
a first nnd tofutidlug innrtg.igo of tlii.n..
iio on all Its properties 1, pt,,,,,,, ,
01 the sale nf Hie now bond. Mil' I.,, I

to tollro all the outstanding bond oh cinons imniu,, mn 11 neeiing itneiion ( ,e
puny olid lis rv pioporiios .,
well as ptoviitlng for large eiieiv.
and impioveinetits ' he fund, .on.
from tlin bond sale will n,o be
the Ohio properties of the compim- - ui
well. A new generating stall. in ts i. t,
built and there are to bo eiten,inns n a 4
in r.lllwitl' linos between seloi.i ,

A tratisml,lon line 1 ntinec Hon . 1,,
Wheeling svsletn wllli the Wot ivtn
pany, which Is now-- building a tnnr uei,r, .

Ing station on the t'heilt lllier, l , .1 1,,
lie put through

'the ('anion Lloetrle Light r.. ,,,
controlled bv the Lloetrle Itond nn l s. , 'n

Company, repoits for April gro.
Itlgs of .'ll,'i.'s, ns eomp.iie.1 win ,
for the same month in 1012 V
Itlgs for the period Hole llA.V.4 , k. ,'a
nf 2,371 over the col llllk-- i,.,i,.
of the year pieilous 'I he stirpl - ,,( ...
charges was 111,723, ns compatod wiif,

!i,37o for April, lull, an Increase of m,
For Hie twelle months etldoil t,r'
1013, the compnnv repoits gros e,rn'ngc
of (3.11,1117, against (323, .171 for the prnin ,
twelve months, while the not enrnltui
wore (I7',310, an Increase of (H i)', ttthe previous f!en period endrd A(,rll n.
1012. The surplus nfter chnrgoseitn, u; ,.'

7i. ns compared with (KM.ssn last year

The Paclflo Lloetrle Rallwnv Cnmrinr
has announced that It plans tn rmnctLong Itcnch and Hodondn, Cnl , with art
electric line which will skirt the orenn,
night of nav have nonrlv nil boon eeiir
and construction Is eicted to begin vrrv
soon. The line, which Is to be citori'lnn
of the Keilondo lle.ich llllo, lllll be eighteen
miles in length and will cost In the neighbor-hoo- d

of (..is.o.isni Wlien finished u will
complete a eirele for Los Angeles, lie, Inn I)
nnd Long lleneli

The Amerlcnn Cltle Company, which
operates street railway, elei trie light ind
power properties in New- - Orleans, Itlrrnlnc
ham, .Memphis, Little Unci;, Hon. Inn and
Knnxvlllc. reports that il Is .lea.ii in-

creasing lis eartiiiik-- s and thai U earnel
I per cent, more on lis common ,to. u for
the twelve months ended March Ifoi,
than for the previous twelie tuonth, li e
surplus earnings applicable lo dnnloiid.
for the twelve months ended March .11,

1013, were (54.1,104 or 3 4 per cent on thu
outstanding Issue of common stork ns
compared with 2.4 per cent, on the Mm
stock for the twelve months ended lUrch
31, 101: The gross earnings of Hi
American cities t ompanv, luin-- on the

shares of suh-ldia- companies ,ortii
fortheperlo.l, Increased 7 01 per rent ,wlu!
the balance after bond Interest ticri-a-- I
!i .IMl per ion! mid the surplus after rti

nppllinbie to tho omniou fnr'galnisl 41 03 per cent

The .Munele Kloctrlc Light Company
reports for April gross earnings of (n.:,9,
ns compared with (32.0.i for April, 1(U ',
with not earnings of (i; r.oo, nn Increase
of 11.27.' Th" surplus niter charges ",i
(10.337. again.! (7,724 lor pril, 1012, a tnof 52,013 (iro-- s raniinc. for Hie im .imonths ended Ipril .'10, 1013, v ere fn: 4 .,,
as compared with (.131,217 for tin- - prei.ni,
twelve months, while Hie net .,
were (IT.O, against JI4MII4 'I he .
pins after charges was ('.I4H, n ron r in--

with (70,471 for the period ended April 1,

IUI2, nn Im rea.se of ::t.s:ii,

DIVrDENlTDECLAR ATIONS.

rnmponr nnil Trm Ff-r- Amt Ie.yhl-- .
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12 Jun 17
f

Mm. Jhuia 12

'
rftm 2 'i Jun !3

1'i Jn 21
PM. 1 3un- - 1

.N.t.f.n.i ail uiiir- -
u nv . .

Ilnitnii fttii) I.nn tl!

CSiliitnM atitt llerln rJn
Inir, qunrtprly

Lnrlrd Oh Llpht n.iar
tnrlv . .

Ufirlftii 1m l.ltrht.
. . .

Cf ntMl Ttallrofli! nf
Nv Jtrp'. extta..

Cmtrnl Hnllroad n

terlv
Cincinnati. NVv Orlcan!

nni Toxfo" rrlnr.
Cincinnati, Nrw OrUan-nm- l

Txni ractr.c,
tf ml n nniml

nnil
tr

Nw Vork Air Hrnk,
nunri'-rl- v

Strrn Hroi, nunrttty

I.Ur StnvU MnrUrt.
THI'RWAT, Mnv ?:

of wtii. h'1.t4 earn Tnr lati(rhtrr TrtH tn traillnc In I1v calttv Th f !!( r
nan rntett Mmi-V- . Prjf-tt- l hif In
motlprat dfmamt at ll-i- 13c. pr h 1

natl (sidf
UtFCPlpt"! of crtlvsi wr M2 hart.

372 trr h market. TrnM a
rtctli ami prlrH firm m C5c. hlchr.
I'onimon tn rholrt n!i o!i! at $f?nirr 1 0 lb" , cull nml tnlxM call f" at
I7iMs. Trt-'ir- ,i (alp hlirhr nt
per In. for lti r tal nnl 13 .

for t'otintrv irei,f(l.
necplptk" nf Mipfp nnd lamb wr S

hal Inthttlliip car for th n .rl
Shpp wpro MtMiiv. lnnilt otfadv to tro'prttiR lamtw uti'hHnKt! in prlr Cmni n
t't Komi .,ip(p Fnltl at f 1771ft 75 p4r
h uiwlntrn a nnilhitn i '

roo.1 aml' at $7t$7.fiO; pr!m "prirr
lamlx nt in, rreiil mutinn jita '
HMMS'ti. prr h drpK""! lainbi h' t
IHfJUc, t1ro(t uprlnir lamM at l"--
rountry dretn'! htthnu', lfimb o rr
Mi" $ r0 per car

Itefv-Jpt- of linni wra 1 R2fl hnd li
rtudlnc 1 carH for th murkM V"
ait4r at t'j'a 10 pr 100 rourh

nt

J. K. Rice, Jr. & Co.Will Sell
Kill Aiiirrii-.i- Minn Coin, sunka ll.in.l A- Mnrtgaae (.uiirnnler Mleik

All lllocniph I n. Sin.rkion lloorehrnd t'nitnn Mills I'fd. Slork
All .lliinrrhead iil(..n lllll, I oni. Stork
All N'ru inrk Curia In Mliii--
J.I Nnllonnl ( In Hank Sleekloo Northern Sl.ilr. I'nnrr 4'nm. SlV.
fill Remlnston 1 j pen rlier oin. A 2il I'f.M W.

All II. .1. Ilemnlil, lohiiern Stneklllll I'. S. 1lel.il I'r. Mini I. olll. Murklllll ll.ird Hiking I'liin, A I'f.l. Sie. k

J.K.Ricc.Jr.&Co,
Phone null lo 4.IH1 .lohii. 31 Mill hi,, N 1

HVTiTa4inH Capital
rnfffffffrffi $2,000,000

ijHUlUyijH Surplus
fjlglttljl $7,000,000

"VHBaBlM4
HAiiTF.Rr.n mm

Union Trust Co. of New York
HU IIKOAIIWA f

Fifth Ave. A 31th Kt. rifth Ave. A lit1) H.

Capital & Surplus, $R,700.nn
Allow, Intereit on llepn,ll.

Trustee, for Personal Tnut

VUtk Avsaia aai Slk St., RavTark

H. M. BYLLESBY & CO.
Incorporated

Chicago Naw York
limrtnii tittnt Ml Trim ty IMH
Purchase, Finance, Construct and Opersts
Electric Liht, Gas, Strait Railway ani
Water Power Properties.

Eaxminatlons and Raparts
Utility Securities Bought and Sold.

EFFICIENCY ENGINEERS
Production Increased. Operstinc Epri"
snd Colts Reduced. Examinations and Re-

B ports on Profit-Earnin- g Vslues of Propeiiie.

Miller. Franklin & Co., Inc.
WWTJUUIX UtlXUINO, h'OT XOBK.


