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Commercial Bank
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R a 'tilt
192 Broadway
Cor. John St.

Capital & Surptui, $3,500,000
Reieurcei, . . 27,000,000

Invite Your Account

Our June Circular
(Jut laanedl

presents a large list of sound
Municipal. Railroad and Public
Utility bonds

Yielding from 4.15 to 6,
enabling investors not only to se-

lect sound bonds but to strengthen
their investment position by
wide diversification as to
their location and character.
This list reflecting current Ion prices stnt

upon request for Circular AO-1-

N. W. HaLey & Co.
49 Wall Street. Now York

Philadelphia Chicago San Francisco

Wanted
10 Amer. Coal Producti Pr.
20 Amer. Coal Products Com.
25 Ingersoll-Rai- ul Common
25 Borden's Cond. Milk Com.

For Sale
75 Amer. Manufacturing

101 Barney & Smith Common
100 Bucyrua Preferred
50 Bucyrus Common
15 Childs Common

100 Int. Postal Supply
4,000 M. K. & T. 2nd 4s of 1990.

78 National Water Common
42 Toledo Bridge & Crane Pr.
50 U. S. Finishing Pr.

2 Yale & Towne Mfg.
15 Nat. Light Heat & Pwr Pfd.

Hallowell & Henry
R'J Heater Sit., N. T. let. Kruad 4HU7

You Can Secure a Safe and
Regular Income

by following the plan outlintd in our
new pamphlet

"Monthly Income
Payments"

This plan provides for the investment nf
your principal in time-teste- d bonds of well
known railroad, public utility and indus-
trial corporations, yielding an aerage
of Sf per annum, payable monthly.

Pamphlet F. uill ie
lenf you upon request.

SiMulIf-Nfldio- li Ktihttt
INTERNATIONAL, BANKBRJ' V.l t -- i

Mortgage Bonds
aag

Preferred Stocks
iMaed by ncceavful Public Service
Corporations which have been
financed by u. and which operate
la substantial and frowing cities.

Bertron, Griscom & Co.
44 Wall Straat

N.w York
PhfUdalphia Parla, Fran

STANDARD
BUY

lQBueLrrPlpe!.!n
10 eureka Pipe Line

JO Northern Pipe Line
15 B. () of Cilirnrnl't
20 IS. (I of Inutauu
20 Vacuum oil
10 Washington Oil

I

4iv;i.i.;.s- -

OSELL
lieflnlnir

Sit Cretrcnt I'lpo l.lac
M National Trnnilt
i'.l uiiln nil
n rralrleti ft (iaa

K) Southern Plpa 1,
rninu rank l:

CARL H. PFORZHKIMER
phone lirond lirond st , .V, T.

WE SPECIALIZE IN

Atlantic Fruit & S. S.

I STOCK
Offerings Wanted

I
Leonard Snider & Co.
Vkctor 496 o iwoabwo-FO-

SALE
1M A41raadaek Kl. Power Com.
1O0 American full, l'tliidrt Pfd. Co a,
lOO American Twin Founder! Pfd,
KIO Ilahrork Kllra
JOO Northern Staler Power PM.
3 Oil hlandarrt is Klrctrlc Cum,

FREDERIC H. HATCH & CO.
Mw nrW ntnnnil llr.m.l sr. to ( .ingrr.. si,I'rltatolf lephone hetweeaX,T.,lliilun,l'lill,

KDltabl Irnit
llmliin Manhattan
MrtrnpnMtan Hank
.llnnnt MnrrH lUnU
Mrchnnlo Iliink ll'klml

n Orleant lei, A llci, Ka
Nt. I l .1 H. I'. I" N,SI, I.mil. A s. I', ,V .iip
Gilbert Eliott& Co.

7 Wall St.. N V. Tel. Hanover bl 10

E. S C. RANDOLPH
iltmrieri New Vor; MopU Kiehaaf.

m..d .l "ffrtMBj, t Turk.
am vpm Mirmi sicumni Dspartnint

t. V. DHIBLUS, Mtr,

" LDlltt J talc I, Caatta aaa ui

FINANCIAL NEWS

AND COMMENT

Slocks Go Still T.nwor, but,

On Loss At'Hvn
;

Selling.

rilKSSI'NB FROM MO.VKV

How Hip Slmro Miirlicls 1 1 !

mid Minimi l.('fiVcf Civilit
Conditions.

While there was about one thltd le

business In yesterday's slock market
compared with Monday, pres-ur- n was

renewed and prices reached a new low
average for the ear, t 'tilers It was for-

eign selllnp which started the afternoon
decline, no Impulses to continued
liquidation were obviously communi-
cated from abnud, but there was a Rood

deal of depression In Iondon and a
moderate upturn In t'unadlnn l'acltlc
was not eruuiKh to Impart strength to

!iiioted values on this side.
I News despatches from Kurope, were.
' not more, reassuring, but perhaps less
disturbing, bin private advices did not
epro.s optimistic attitudes. Tim con- -'

tiestlon of new fecurlttes in the Kurrv
' pean markets, the tension of credits,
' tho slns of KomethlnK Wiei Industrial
reiirtion, 1 ho unreFt of the Haitian
State, and Wall Htreet'. latest unset- -

tletrlPnt linvo all I'litnhlni'il to rtepres's
furnlcn vnlui'!" The avenice of ofllclal
iliToiint" In Kuropp ! nliout 5'4 per
cent, or fully une-ilft- h hltthcr than th
.ivcrimn at thif ypnin In mnny yeurn
Pdit. Thli tiiav not ln th f.inip thlnp
aa .nylni? that money !. ;n per cent,
ilivtrer than In recent year, but It N
enoiich to Indicate- - that tlnancf ami
business luivo to reckon with about the
tightest money market of modern tUnes,
The pliennmen.i witnessed In the stock
market are accordingly the expression

i of perfectly normal efforts to obtain re
lief from strjln und the promise of
eentual relaNatlon.

In the meantime U Is evident that
syndicate Involved In the coneestlon of
new securities have been forced to pro-

tect their positions bv re.ili7.lnB on more.
fallible Moosoned collateral, and presum-- I
ably Wall Street Is feeling th effects

'both of theso operations In Kurope and
of Hlmllar operation conducted for do- -.,..,. I., .,,., V.., ,,,,,,.1, On.n.
cine undertaken at hotiui lately lias
fai'ed, but trier lia been a tolerably
larse accumulation of unsold cnod
carried over from the Inst year or two.
When caplt.il nupplies are In recoenlz-abl- e

paucity pf now, new pecurlty ven-

tures may usually b supported by
i the market for temporarv

credits, itut hen the credit market I

In a siafe of comparntle strlncency, a
' now, other provision has to be nmde,

nd tho process of making It I ordt-- J

rnrlly traceable in tho organized stock
' rrarket,

I'roboblv wime local pressure to make
l such provision has been exrted by do
mestic money conditions, for following
the Indications of renewed hardening
nf discount Hbro'ad Interem rates hers
have lightened up again. Bids of t per
cent, yesterday for six months funds
and of f,i5 per cnt. for year money
elicited onlv scanty offerlnirs. There
are InHIHltions known or believed to be
in an uccommodatlnff position but with-
out ii corropondini: disposition, and
doubtless this Is a it should be if the
bankers are atrreed that the times rail
f ir application of brakes to borrow-Inns- .

Still somethllni; more than n
mere, suspension of horrowtnir Ih npt to
be the consequence of such restrictive
measures

Althnusrh yesterday momlnit the Wall
Street share list ruled somewhat ubove,
th" low prices reached on Monday,
there were slcns that real stock was
omlni; Into the market rin moderate

sii!ln;r Minneapolis, St, Paul and Sault
Ste. Marie, a Canadian racttlc sub-
sidiary, hrok heavllv and around n

various soft spots disclosed
themselves throughout tho list, one of
these, was Holtlmote and Ohio, but
Northern Paclllc was the real lender of
th nfternoon decline, with Oreat
Northern preferred yielding only a little
less conspicuously to pressure. Ameri-
can SmeltlnR was weak from the fore-
noon on to tho accompaniment of ru-
mors about trovernmental activities.
I'nlted States Steel displayed remark-
able underlying firmness, which ther
was snm Inclination to attribute to the
evldenc that has been offerer In the
corporation's liehalf In rh riovern-nient'- s

dissolution suit. The letter of
the late Senator Hoar on the permis-
sions of the Sherman law wan a singu-
lar Illustration of the extent to which
corporate orcanlzatlons have had to ad-
just themelve to cliHtiged political
Ideas.

With regard to the selling aspects of
the market generally It was rather
clear thut they represented the necesl-tie- s

of Him sellera and not the merits
of properties and shares. Northern Pa-

cific. Is In an admittedly excellent po.sl-tlo- n

and the heaviness of Northwestern
railroad xtneks all around lately In not
In keeping with the flnanctnl business
and agricultural cnndltlona In the
Northwest, probably the section of the
country which Is In tho best shape to-

day. It might tie suspected that liqui-
dation In this Kinnp of stocks Is not

connected with the situation
In Pjinnda nnd its unfavorable reflec-
tion In Oreat Britain and on the Con-
tinent. The bond market was charac-
terized by a arenerally sagglne tendency,
with th" new cltv 44 below par again,
Much Interest was shown In banking
quarters In offering of
$:7,no,000 of State notes, nnd the opin-
ion wan thnt the notes would bo ,J

nf within the 5 pep cent. Interest
limit. It would not be a bad thing,
though, If the results of the sale were
such as to administer a further warn-In- s

to the propcnsltv of public borrow-
ers to raid the capital market In order
to support nil the schemes of expendl-tur- e

which politics can Invent.
I The chief political Items of market- -

wise news dealt with the programme of
currency nnd banklnt; legislation at
tho extra, session of Congress, and It

'was observed without approval that
at least one group of reformers

the permanent slabllshment uf
the Treasury In the banking business,
It would be ,i (lerlHlvo commentary on
Democratic opposition to a centr.il bank' If the Treasury were set up ns a cen-ti-

reserve Institution, Itenorts of
business troubles exhibited the largest
number of Insolvencies for May since
190S, while, the total of liabilities made

record for th. mouth In th. put

decade. Mnre, noteworthy than the
proRncM of arrangements to adjust tlin
Ut. t.nuis and Han Krancleeo trouble
una tho inanlfpotatlnn of Krtiwlns

nKulnst Hurupciu cm Itlclmn nf
Amprlrnn finance In I he wont lmrullltiK

f tin nectirltles of the system. It
was nperted that Km opoati Intcrost.t
which placed tho securities were hardly
les. rrsponslblo than Interests here for
whatever damage had been done to tho
prestlRe of our securities abroad. Tho
weekly weather report told of too much
heat and too lit t to rain over Imporant

'areas, but It Is very enlly In the season
to become apprehensive about the crops,

RAILROAD AND OTHER BONDS.
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n;
Jali
Ii"

130i
r.4

Kill
if.',,
!'7
ti,i
L'.M,
4 V

31',
Hi

HI
1 10
135',

14
13

31 14
U'U
lia

Hi
I

131,
47'4

31

, 2i--

K.3
34
c:

131
14

U3

-'l

311

Iisu
27 '

1U3S
S

110-1-

!'a
107
1U7S

Ifi

94',
22 U.

13S

IS-i- ,

2:.4
2 OH
si

l.-.-
7

SS
S7
1SS
27 H
23
43
40'4

H5
2

4

13

"'
33',
221f,
7S
24
S',

33
10

294
ioi

fl
14,

K3'4
II. IA

4r
23
fiO'i

104
ii 7 ',

10,-
-,

,

lo;u
3S

.'iH',
3 fi

45

'i2.T0"
26

3
311

HI

4.. ',4

3TU
Si

;!',
3 ',4

IU 'I

4tf
ii:",1

Iiil'-- j

lOS'i.
IL'S.

:'3n

pi", I

!l."i4l
2- -

93 !

!HH

3Bt,
i'4

!174
L'IS'a

-- 1

9J

lOSc
121

4

toss,
3S'j
47
!!!,
cs

131
I' 'a

ti."l

l.U
li7i,
'.'7sa
7u
:;
41)- '-
33
1'1'a

111'..
I fill ,

"!.,!
12l,
32' "

124

ti:
lli'4

',

10
134
47
22',
.IS

'
37
S3

21.1
114
loS'j
3s

172'i,
131 '

15
li3

4

2.12s '

If
3014

10

lii.
S4

10rt
27

104'j,
6H

110',
21V,
30',

IOS',1
10 I

100
23

II.'
i:.3s,

4

U4
20 'i
21'4
S2

IS77,
90
!0
1B

271.
21
r.o
43

Ifii
3.1

4'.
In

70 '

P3H'
22
7G

24 '4'
90 'I'
33

ll'i
30 ,

1714
102

1454
S3 '4'
11
fiO '

Zf'V,
t 4,

lor.
r.7'1

lor.i,
ii

to
48
2?,
7

60
371,4!
47 !

Bui
AlllaChalap 7',
AlllaChnl pf

r.patd . 15
niAgrl!he in
mllrk .She an

AmllkShpf UB'a
AinlliNupr Til

low
Ami'llleipf, AiAmCnal . 7.t
Aml'nalPr Jc
AmCll'rpf 101',

.W,
AmClOllpf. Bl'i
Amr.inrea lis
Atnlllileftl.. 4
4ml.ln(ll, a
4inMali a
AmSnuir. 172
AmSniut lie
Am.su IM--

.

AmSiiHf pf ion's
AniTfcC... Ml,
Am l'ii iitn lc.V'4
AmWiWkDt OS

AinWICopf 77
AlllWrll'Pf
Ann but
AnnArtiuf
Xaaclaltl'u,
AtCal
Paid lic.
HalribiirDf

?5'
IS
M

I an

4.1

UnliVdhlii pf ia

Dir.

I2n'4

UU','

nniiiinia i
l'o

llUlnlia..,!:
llrunaTer. fl','
HuflliP. ion
lluftl&l'pf. IIS
MutlrilckCo W-- i
Can.Snulh.. S7,
I'nCn.HlA Ck.
I'HMfif N J. .585
fhl Alton, H

('htftKliraf.. 75
rhIIAI.pf. , AO

t'MiSIP pf..t.1S
rf,l7S

ChlSlP0..1tl

NEW YORK STOCK EXCHANGE PRICES.

121
0

' 'I

10

60

10
I

10

iii

.1

6

40

. '1

.!

3(i

15

Aakad

151,
51

Ml

Railroad and Other )harea,
TrusiiAv, Junk 3, 1113.

60'Ailnnis Kxpress
23900 Aliuil ('upper

lOOOiAliI Meet SlIRur
200Alir Ab ('hem if

3S..ti' Am I '.111

1300i.Ml1 din pr
POOiAin fin- - & V
lOU Am I'ltlcs
loOlAtn 11 & leather- - pf..
400 Am lie
200 Alii l.luseej Co tf . . . .

200 Am I.ul'ii
100 Am Loon pf
200 Am Malt Ir

21700 Am Sm-ltl- ns

2ti0 Am Hiuultlni; pr
200'Am Sineltlni; Sec
liiO'Am SiiK.ir -

r.UO'Am Tel & Tel
lrto'Am Toli.icco
720 Am Woolen

24i An,K (iiiil:i
2300- Atrli, Top S Ke....

IOO Atoll, Tup & M pr.
3100 It & (.1

300 lle'.lileliem Steel
200 Hetlileliem Steel pf. ..
100 It F tJniHllIoh pf

42H0 lUdyu It.ip Trail
2400. Cal IV t

(',(10 ('ill 1'ct pf
23320 ('.111 IMl'ltle

300 (':in l'acltlo 2 paid. . ..
fiOO I'eu l.cAtlier
lio'l'en Leather pr

fi'.ion c & 0
I.'i, Con & S A Tel

300 Chi & Northwest....
I'lOrt'nil (It West
4Uo;chI Ut West pf

27tHVC, M Ai St I1

2100 Chlnn Copper
ooS.C, C. C & St 1.
300, Col K 1

100 Col Southern 1st pf. .

lloO'Con ti.is
sno Corn, I'roilucts
loo Corn I'roiluctH pf
400 Del A Hud
300,l)onv & Ft
300 Deere Co pr
2tr.(lct I'll Hy

53001 Krlo
700 Kilo 1st pf
3(10 Krlo 2d pr

l'l K W Woiihvortli
10 K W Wool worth ..

lnO f!ei W llelmo
S00 lieu Uleo Co

170fiO'l3i)l(lllelii Mln
f.l.M nt Nor (if

2110 Ut Nor ire rtfs
130 (it Nor pf 40 paid. . . .

1300 111 Central
100 Inspiration Con
100 Int I'.iper
UK' Int I'limp

I."i0(i Inter-M- et

2700 Inter-.M- pr
1200 Kim Citv Sou

100 Kan City Sou pr
200 l.iiok Steel
l.'o I.acleile (las
100 MKRptt . Myers

r.o .Isstett Myers pf..
3200 l.ehlKh Valley

100 I.nnc Islam!
3du l.orlllord
7no I, N
200 .Murine pf
100 Muys Dept Stores....
400 Mex IVI
o.'O Mlnml Copper
900 Minn. St f & S S M. .

1700 .Mo, K & T
300 Mo. K & T pf

2200 Mo l'acltlo
25 MorrU Kssex-- .

1,00 Nit K ft S
100 Nevada Con

140oN V Central
.120 N V, N II & H
Son N V. tint W
30i Norfolk & West
100 No Amer Ci

10910 Nor raolflc
110 Pacific Mull
100 F'ac T T

filOO lVnn It It
200 Peoples Gas
200i Pitts Coal
3,i0 Pitts Coal pf

35 Pitts. Kt W ft C
.'.0 Pitta Steel pf

:oo Pressed steel Car...,
100 Public Servloe
200 Pullman Pal Car Co..
200 Quicksilver

2015 l!ay Cons Copper....
2 mo uy .steel Spi;

500 Itepubllo Steel
7 40' Republic Steel pr

4B100 Heading
4 200 Heading 1st pr
4 100 Hoadlnn 2d pr

2000 Itock Island
2100 Hock Island pf

6 500 Humelv
7 200 Ititmcly pf

100 Seaboard A I. pf
7 1200 Sears-Hoobuc- k

10 .Sloss-Sheffi- eld

..' 1000 St I, g F
4 K.0 St I. & S F 1st pf

COO St 1. . S F 2d pf
.V 100 St 1, S W pr
fi 7200 Sou Pacific

It 10 Southern Hy Co
5 400 Southern Hy Co pf. . .

200 Sttldebaker
7 loo Studolmker pf
6 400'Ttnti4Cnpper

1200 Texan 'Pacific
75, Third Ave H R

100'Tol. St I. & W pf
6 50 Twin City H T

200 I'trJlSB A P
10 2finK0 I'u Pacific

4' 100 Cn Paclllc pf
1001' R cast Iron ripe..

. . SOil' s Kxpress
300 II S I Alcohol

li 200' I S Rubber
s 200 I' S Rubber 1st pf. . ..
5 50U40 II S Steel
7 1400 U S Steel pf

30 1200 I'tah Cooper
3 170' Va Carolina Chem...
S 100 Va Carolina Chem pf.

1000 Va I, C & C
30 Wabash

.. 400' Wabash pf
4 S00 WfHtlnn-lious- Rlec,

.. "Oowo.st Maryland

..! 400 Wis Central

1454

ior,Vi

336,470
a "c" a quotation H Indicate a bid for 10

pi Ice, were

Ami'41'pf

i'i,

A

Line

21,

l'hl4Alinf

s

Wa

l'

pf.

I.ll1 1

112
7iis,

l'l
SSc

in;,
.itiij
no

I S

41,
ai,

lo

I04I-- ,
.12

20
IOI

117

7S
27
.HI
Ml

inn
120' v

411

pi
7

l'l
.10' i

Ml
7'a

lin't
15(1

sa
ri4
ui

.115

15
25
Dll
All

137
1SS
140

BID AND ASKED PRICES.

transactions yesterday:
Rid

('nISil'AOn .it i

if 7
( oil !
I'nlA. Smith
C(il4Sn2pf
CrexTarpet
CiiAmSiig
l.'tiAinSn pf

no
7.1

2d

DelUr.VW .185

lll'kMAI'l I). I'
llcnftlllnli 2.1

. US

PrtAMaepf,
llMII.Ser
lllll.SS ,

llllSM
Hill'iintl'pf

cdMA S
I'edM&Snf

271,

DrliV Mack

10' a
5

IPs
12
,1V,

I'.M Helm Hi 10,1

INio
(icnt'hfl'op.KHij
(irn 2d',
!eiiMirpf 7.1

(iolilASik 117
(iuglfrnhm, 45
Han nip. 104's
llarCorp pf 1111'.

pf ,. 11(14
Home Vlln. Iiki'I
lli.cl.liik- -

IniAitrt'orp I
lnlgrpf 4ii'4
Intl'anei pf .1

Inll'nnippt 25
lug Hand Ion
Ing Hand pf 8
Iowa On 7

InuaCrn pf 14
JKaiAer, a
.IKayserlpr 102
lll'Miil'n pf.inn(4
KCPSAMnf.
Kro&llcsM, S
Kcl)fMpf, 45
l.acdasnf,,
I.KrloV... 7t'LKrlrVpf, 5(1

Lake9nore.,4an
LorUlirdpl.lU

l.vi
H.

IIKI

21
as
a.i
2.1

Bi4
Mt

5
:

11

ai3
14
l5
17
.I'.t

tin
l4s
HIS!,

.HI

7.V,

4S
KM
114
Inn
11.1

lii.l',
1.15

III',
M
.111

.15

n
ta
n'i

10.11,
as

7

tWk
28

lliy

lliili-int- .
1 eat,

92 si
31',,

13,

80
155

17T,
101 Vi

,

63!,
10 Vi
50

60.t'
104,,

2f
103

39
3VJ
T',4

Rales
Note offer

Alked.

Mnlnrs

ItarNM

Vall25

UMaS

Open-- J

2"H

o7Vi

Bid
LaeWilr, 111 25
l,eU'llclpf B7

LarU'llraVpf AS

.aiacK 1 n is
Mark Cos pf
Man Kl 127
Ma) ll.SlpUoo
Mcr Marine .Hi
Me, ivi pf an
Mich Ten
M St P A S

H M lit tSS
M St P 4c S

SMI, I. 78
N That ft. SI. .U
Nat lllscull tin',
Nat Ills pf 112
Xal & S pf fill
.Nat Lead 44
.Nat Lead pfl'H1,
MlkofMlpf 1.1

Mtyof.M2i'f 18
New I' I'na. 40
N VAIi . S7
NYC A.N I, SS
NVCASl,2if .

N V Dock
N V Dock IS
NY St 111' .

NOCAMpr
Xnif AlVeat 40'
Norf A IV pf a
X W 'Id
OnlSlltrrM 2
1'abai lr pf
I'aeC'oaal . 7S
PaoColHlpf so
Pac 2d M
PacTATpf Boo
Pel AM 18
Pet A M I pf So
PenrlaAK in
PC OA HI. 81pro Am. prion
P Podge JO0
PrSlirarpf 80
Uulrk pf . 6
lly Stl Sp pf 81

s 1. a p o
Ell .J

i3fiu;
71?,
26 'a
92
32
91",
47
37U
204
23'i,
24
31 U

102
47'i
64!,

101
82 Ti!

I076,
129

is?;'
26
201
82

159H'
8V4

K8

16V4

Aaked
.11)

m
Hi',
78
as' a

102'y
1 m

us
S.1I,

140

125
SO

47
lull

5.1

no
SI",
5A

l)
18
40',
lai'5

44
a

120
J',

110
tin

inn
100
83',
22
80
is
85

its
85

1
OS

S

135 V.

70ft
25
92V4
30,
90

M
37

204
23 U
24
3t

102
47

loo;,
S2V4

107",
12s Ti
230

17!i
35
97Vi
98T
95 '4
314
69V.
92
S9?,'
3514 t

63
2164!
2 1 1 Va

20
91V4
62

106
128

I2'.
27

10f,l,
38H

V
28
68

130i9i,
151

1S',4
97

TV4l
2B

40
,

9m
HIV,
150
135H

IT,;
I23
31,i

124'i,
19'.4

651
30 Vi

161 '

9;tw!
98V,

iosh
26T,

103V
6R'

110S
21
30

107T4
107T,

bait,

105V4

60,
104 Vi

BTVi
105

48 V4

or

nf stock In whlcli there no

pf

114

pr

pf

llr

pf

Co pr

1.11

115

l'

'a

47

'a

SI I. So W
.Sea A I.

,

Sears pf in
Rio AS

(! pf 87
on it

nf
Mo lly
Sland UIII
Stan Mill nf
111" lu

23

I

flo I

Chance.

Total share,.
Where follows sharei.

rinsing

AmCotOII

lll'lidreh

CHI4NW

('CC4S1,

(icni'hi'Co

64V4,

SoPRSn
MAO,,

Aikad

Shffpf

SSKre

5a

rr l,a I 'l on
A IV IS'

2
TolSLAW
TCIIyHTpfl.V)',
I'ndrrwnnd,
cniirr pr
l'n HAI'pf

SS
.10

so

'n rim 44 a

Net
I

Bid.

I04I-- .

Tol Peo
'I'ol Ilia

I'nl'Mpf iw
I'nllylnv 21
l'n Hylnvpf 42
l'n Dry (Ida 8.1',
l'n Dry(j pf a',llSiSIPpr 47
I'SlndAlpf
I'SIIAImp 4

S lied A It 4'

I'M IliihSpf 75
Vandalla II
Va HAH SO

VtllAPpf 82
Vulcan. 14
Vulcan pf ;a
W Kargo
WUarylpf Vs4
JVeat lal pf 111

Wey Br To 235
JVey Mr O pf 111
Wheel A I. V. 4
IV A 1, K I pf IS'
WAl.Klpf 8

- T?

1

'

1

1

H

281

I.
122
82
7,'i

IIKI
(If,

111
77
,14

2
lull
85

i'iSI,
142

4

III
.11
17

PCI
24
II
US

102
SI
AH

S7
l'

82
AS',
47

IS
SI

IIS
37

115
.Kill

120
S

IS
8

When a ".'' follow, a
quotation It indlcalea
a bid or offer for ten
hare.

TWO FIRMS HIT BY

. CANADIAN PACIFIC

Stork Recovers In London, How-

ever, and Advances
Five Points. .

HAH RIM AN ISRUKS IT

Americans Stronger on ltu. injr

Orders Rentes lliuher
in Paris.

Jfiiedijl '',ib tnptrhf$ to Tnr. St s
London, .lime :i The failure or u miiiler

...... Am. nf lishheea. tleaanln .1-- Dllt
iiiri.. iniar .ii,,. ...
ton, was announced v a the result or
the heavy decline in carisuiaii iiuhh'
The failure was not reaarded as Imiiortant.
......... n.n, 11 1. .I,,lfl,.uni nf the nreVHllIncriirii in"! 1, - -

slrlnirency In money and the limited market
for securities, It was aio reporien nini
a South American firm had fnll'l for V
7.V1.000, '

l UiilH.IInn naa ..ntlllniied thOllllll
In the latter part of the selon, tinder the
lead of the American list, siocks anvanreu
and the cloalni; was stronser. Iluylnir

orders were received both from your market
and from the Continent. Covering by
horts strengthened tho upward turn, whlcli

was limited.
Canadian Pacific after irolne to a new low

recovered und scored a sharp rise of 5 point,
j closlna I 'i points iiliove paritj- - i ii" iinrri-- I

man isaima uern atrnncer and Influenced
other orlces to higher figure, Bultlmore
and Ohio ires higher

Consols were heavy, ololns lower
Forelirn bond were lower and mine were
sold, Labor troubles affected home rail,
which ere heavy. Money wa In troiii:
demand.

Paris. June ,x I'.enle were 211 centime
higher Prices were better on the
Bourse.

Br.ai.iv. June Pacific de.
rllned heavllv In the first part or I he) trading,

ut recovered laler arid closed strong The

general markei followed In lt movement

MONEY IN NEW YORK.

raimi-ll- t of Bund and Vote laanea
l.lnill a,iil) nf Time Fundi!.

there wa n aluirtrr aupnlv nf money for time
loan purposes In the market eierilay because
nf operation In p..slng oft ihe maturing

tiutiil nt Ihe Baltimore and Ohio and the
iu.i'aj.(4i notes nf the National Hallaaj nf

Mexico. Coll minify was alo rllghtlv firmer
Ihe Hank nf Cicrmany statement vas rather

In ihe Inireese nf loans and lirculftlon
and a railing nft In gold and ller holding Inci-
dent tn the payment of the first of the month

Call innnev on ihe floor nf the Slock Kxchange
ruled at 3 per cenl . the highest being 3 per cent,
and the lonrst 21, per cent

'lime money a In better demand and rates
were firm. Half Here 3ii4 per cent, for sixty
daja. 4 per lent for ninety ris)s, 4', per cent
fur tour months. 4', pfr ifnt. for flic month
and 4I4 per cfni for lx moniha. t'ommciclal
paper ifinalnfd dull Half were 5',1S14 per
rnt. for sixty and ninety das bills rtceliablt,
per cent, for other.
Sterling fxihangc hardfnfd Half were

434.S.t.ii for sixty da. 4as55l87S for de-
mand and 4Sn85,4S7(lS for cable

Domestic exchange on Xfw York' Boston
Par Charleston liujlog, par, sflllng, 1 HV
premium Cincinnati Par. St. Paul- - JSc. pre
mlum. New Orleans Commercial, 25c. dtacouul
hanks, SI premium. Minneapolis 53c premium.
SI. Louis-3.- V. premium hid, 40c. asked, sail
l'ranclaco- - vie. prrmlum. Montreal - Par. Chi
cago 33c. premium.

Money In London. S'tata'j per rent., short bill.
S'S per cent,, ihrft month, 3 11 1S13'. per cent
Closing price of consol. 73 13 IS for monc anil
74 for ihf account

Parla cables quoted Ihe closing price of rentes
at SI francs 43 ccntlmfs. Kxchange on l.oiido:i.
2S francs 22', cfnitmfs. Private rale of discount
In Parla. 3'i pfrrrlit, Berlin exchange on London.
20 marks 43'4 pfg. l'rhatf rale of dlcouni In
Brrlln, S'i per (fill.

The weekly stattmfnt of the Imperial Bank of
(If rmany shows ihf following changes. In marks:
(iotd on hand decreased n..vs 1.0110. cold anil slhcr
ilecreaaed M.ou7,((io, note In circulation Increased
I54,2:b.ouO. Treasury bill Increased 12,703,iio,
deposits decreased 8.1.7S.VOOH, loan lucieased
37.8U1.OU0, discount Increased 59.S08.Otio.

Cummenlal price of bar slUfr In Xfw York,
c; In London. 27'id., Mfilcan slUrr dollars

ufrc iiuotfd at 44c.
Xcw York Clfarlng House alatemfnl Ki

changfa, J.14.71.2.w,. balances. S32.Sia.331; Sub
Treasurj credit balance, S.VM.2S5.

FUBLIC UTILITIEB SECURITIES.

American Light Traction
American Light Traction pf
Adirondack Electric Power
Adirondack Electric Power pf
American C.a & Klectrlc
American Gsa 4 r.lectrlr pf
American Power & Light
American Power & Light pf
American Public t'tllltlea
American Public Ullllllea pf
Cities Service ...
Cities Service of
Commonwealth P II A 1

Commonwealth P P. L pf
Renter lias ft Klectrlc gen 5a
Klectrlc Hond Deposit pf
Umpire District riecirlc Sa
Hmplre District Klectrlc Sa pf
federal Light ft Traction
Federal I Ight & Traction pf
Federal t'lllltles Incorn
Federal Utllltlea Incorp pf
liaa Klectrlc Sec
(iaa tt Klectrlc Sees pf
unrom uas a l.lectrlc
Uontana Power Company
Montana Power Company Pf
Xorthern Ontario Light ft Power....
Xonhe rn Ontario Light 4t Power pf ,

Xorthern States Power Co
Xorthern Slates Power Co pf
Ofirk Power ft Waier Co
PacISc (iaa ft Klectrlc
raclnc (iaa ft Klectrlc nf
Peoubllc Rv ft Llaht Cn
Bepubllc Itv ft Light Co pf
btandard Da ft Klectrlc
Standard (iaa ft Klectrlo of
I'nlon Railway, (iaa ft Klectrlc
f'nion Railway, (iaa ft Kleclrlc pf,,.,
United I.lahi ft Itallwavi
United Light ft Railways lat pf
t'nltfd Ught ft Hallways 2d pf
l.'tan Securities
minora improvement
I'lliitlea Improvement pf
Western Power
Western Power pf

SHORT TERM SECURITIES.

Xame
Amal Copper
Host a Maine.
Bkljn UT.. ..
Che 4 OP. P....
Chi El Rja ..
Chi 4 IV Ind .
DenC. 4K.. .
Krle nil ., .,
'Krie nil ,,,
lirle III!
den Rubber ...
Hudaon Coa . ,

Illinois Cent..,.
Inl ft (it Xnr .,
Int Harveatei.,
Lake M ft M S .
Mlchlg.in Cent,
Minn ft St I. ,,,
Mo Kan 4T
Mo Pan lly,, ,
X YO lilt ,. .
x vn nn,..
x y 11 mi...
XYCl.lnea eop,
XYXMAHRT

.
,,

auia

I nr and
let It ...

.

of

Did. Aakel
41)

ion
. IS
. SS

. 70
. 44
. an

.. 78

.. S3

.. 71

. 107

.. ai

.. r.4

., i

.. M4l;

.. 70
4

70
37
76

. SO

70

. 81)

.. S'I

.. 37

. 87
.. ID
.. SS

t7
77
45
48
S5

.. 22

.. 71

.. 8

.. SS
. S4

.. S4
7.1. .

.. 77

., 71

.. IS

.. 62
.. 70
.. 15
.. 40

to
I
All

75
4S
71
SI
SS

74
1111

SI
07
S7

ss
so
.10
So
14
74

I'M
84
34
.18

88
14
SI
2(1

ai
SO

si
SS

24
75
II
SS

7

s:
75
78
71
IS
sr.

15

Trlca Int. Apx.
P.C. Did Aiked lrlris Men. 15. 18IS. oai; nsi, , u.s Feb. 3. 1814,.. DSlj 80'. e.isi
.5 .Inly, IBIS (1V4 1134, 5 n
.4'a June, 1014 lis' I 881, jjt
S July, 1014., .. B 87', 7.SS
3 Sept., 1913,, , BMi 3311
S April. 1914.. BU' 10" 1100
s 1814... ftB's lOOlf S.7S
5 Oct . 1914 ,, . US' SK'j S 5.1
S April, 1015.., 07'? BS'-- j MS

,4' July. 1915 .. 115'j Bfll, (Km
,S Oct. IS. 1813,, BH l(l nn
.4'4 July, 1914 !)'; 10(1 4 Ml
.6 Aug., toil.. ,. us'J B7'i eno
5 Feb. 13. lots., no', 100 .Mill
.4'a Mch. IS. 1914.. 0O. ion 4.Ml

's Men., 1014... 90' 89i 4R3
A feh.1914.,, 84 BH (lldl
S Ml), IBIS 97 US fl.UI
S June, 1914 , . 951 HSU a in
4s Mch . 1914 D9t PS'. 4 70
S April 21, 1914 too UKll.: 4 Ml

,4'j May, I91S..., 99 Ml, 483
41 , Jan., 1813-2- 5 . 5 10 4 80
r , IU1S 884( nn s on

SILftSPriRCn .S Sent.. 1914..
Sraboaid AlrL..S Mch.. IBIS
SnuthernRyCo, S Feb., IBIS
Union Type, s Jan.. 1816.

Cbtlngboue..,A Aug., 1013

DIVTDENI) DECLARATIONS.

Compsnv Term. Stock. Ami.
fs,..tiBwii, mm. naniaKe, l
Old nominloS (,'opiier Mln- -

quar- -

Canadian General
nuat'lerlr

Maturity.

Aprils.

Paythle.

Smelllnr,

'Eietirie!
Canadian Conaolldated Felt,

iiuarlerlr
Canadian Conaolldated Rub-

ber, nuarterlT
Canadian Consolidated Rub-

ber, quarterly
Standard Oil Kentucky,

Initial
Sears, Roebuck anil Com-

pany. . quarterly
Packard Motor Car Com-

pany. 111arterly
Cuba Railroad, semi annual
Hotel Sherman Company,

quarterly
General liaa and Electric,

Union Trartlnii,'
Continental Paasenaer Kali.

;way,
Mliinal Sugar Refining,

ttartrl7

.,120

!

till',

8S 3 46
8lJ S 20

85J 86' 6 IH)
1110 1001, 4 m,

nd

Pfd. Aug. I

com,

,370

per
paw

BSa

2V4

1 25 July 1

1 July 1

pfd, 1 July ;
Pfd. !, July -

com, 1 July 2

13.09 July I

Pfd, tl 73 July I

pfd,
Pfd.

Pfd.

Pfd.

1 June 16
All. 1

July 1

l'l July I
' Uil July 1

W.M June SO

Ptd. M4 July I

Convertible Bonds
Our circular dcscribinc r.iilr,j

convertible bonds is timely reading
now, as many of these issues appc
cheap and attractive at current
quotations.

.ly tee af nd a tnp

Membfra New York Stock I 4chanc
30 Broad St., New York

Philadelphia Chicago Boston Harifird

Slick Eiehinit 101 So. SO Ctnfnu 33 ?m
luilUm li Sillt St Streil siren

J.K.Rice, Jr. & Co.Will liuy
1 7.0 Aiurrliiin 4 lieu r 4 niu, Mink

Anirrliiin I iiefniiiiilera anlp
Kin Aincrh.lii I'nMcr A l liihl I'M, Stnrt,

IT. Ilriiuiliiui lrut Ntnck
fill licneral aJ.mKiiItt . I'rlntlng Mail
tut lllKlann ."ana iriuhi nni, k
fill .r .lerae.a .IncSliMk

I OH Mlca.llc nicnl-I'iiii- iI 4 'in . stuck
Ml lie mlncliin I iie i M r ( inn. X . p s.

J.K.Rice,Jr.& Co,
Phoie IfiiU lo 401(1 John .1(1 U.i,

Henry Clews & Go.
HANK Kit

II. 13, IS, 17 AND 1, nnOA!) ST
MRMBGRR X. T. STOCK EXrilSNr.t.lack aad Boad bouglil and 10I4 far

Inrtatora: alio carried on liberal trmiaaltlng Aeronnl aubleot :a
Oicck ai tight. Inlereal paid in Hallr halt.,.I.KTTFRS OP ritBIMT

likurd avallabla th, world over.

THE FIRST FIRM
In :n York nirto u the trrni

Public Utility Securities
n an aitaertlaeme nt

.WILLIAMS. McCONNELL & COLEMAN
Monui tnrk

Sn Wall m, I'hon H5.Tnhn .New Turk I

TEVIS-HANFOR- D COMPANY

Public Utility
Securities

iO Sroiway New York

TO YIELD Br
FIRST MORTGAGE

PUBLIC UTILITY BONDS
H'rlle or Circular

Miller fimp an 11

Member Xen York Stuck-- i:xch.mt
3' lirnanwat ,. .,

Plympton,
Gardiner & Co.

RANKFR.
ileraharn Xaw Vnrk Meek rxaiar27 TV1LL1AU ST., XKH' YrK

WE OWN AND OFFEK
flrat mortgage bonds secured by Ih lilgh'si
rtasa of Impreved, Ificome-rroducla- oaa
irallr lacatrd property, lo yield S'i and
S. W. Straus A Co.

Mortgage mnd Bond Bmnkorm
trau (MIMIng On Wall Otraat,Mioaoo niw vosik

CHARTERED lsfl4- -

Union Trust Co. of NewYirk
no RitnAiiwAr

riflh Ave. A JSth St. Fifth Are. ft 41ti II
Capital & Surplus, $8,700,00

Allow Interest on IlepoMCa- -

Emptrr Olruat CBampany
MAIN OFFICE, 42 BROADWAY

riranches(SO Fifth Avenue, corner 47th Street.
BR Cedar Street, corner Xaaaau Street
343 Fast Houston Street.

M'.VT TORK

Guaranty Trust Co. of New York

140 Broadway, New York

Capital and Surplus $30,000,000

Resources, over .... 220,000,000

H. IVI. BYLLESBY & CO.
Incorporated

Chicaeo New Yorli
litoriri (icHhii Ml Trinity Witt
Purchase. Finance, Construct and Operate
Electric Light, Gai, Street Railway sod
Water Power Properties.

Eaxminationa and Rapart
Utility Sacuritiaa Bought and Sold.

jforfc, .Bacon Si Dm
jng.ncer5

IIS BROADWAY, NEW YORK
NEW ORLEANS SAN FRANCISCO

EFFICIENCY ENGINEERS
Production Increased. Operating Espcmei

nd Costs Reduced, Eiaminitions and Re- - '

ports on Profit-Earnin- g Values of Properties. J
Miller. Franklin & Co., Inc.

WHITEHAl.t, ni'ILDINC, KKW VOK.

PUBLIC DEBT STATEMENT.

WASHINGTON. Juno J.-- public debt !

the United Slate according to a statement H

eued today bv the Treaaury Department
$;,mv.-,'.t- ilurlns tli month o( Mar. Tta

debt Iras cisli 111 the Treasury was $1 f 'l' .

recaplltilntcil ns (ollowa;
Interest debt ''"''51 i!
Debt upon which Interest has ceased l.R;!f;
Dabt bearing no Interest T!f,f,l.

The cash in the Treasury la mala or f

folloaiuc Iteinat
ItESKRVR PUNT),

Hold coin and bullion IIM.W.M
RGDEMITION FUND.

field coin tl.r.;."I
Silver dollara and bullion 4H.W.9M

CENEBAL FUND.
CerllBed checka, gold coin, bullion

and ertlueatcs llfS.TM.lM
silver iioiiara, minion anri certin- -

calea
United Slatea notes
National bank notea,
Other assets
In national banks.,, ....,.

II.Hl
l.t'f.f"

M.1W.MJ

Total j:tt.4w).l
Against this there were outstanding

Hold iertlftcatea .Sl.OTt. 457.10

Silver iwrtlflcntea 'U.'S;Treasury note of WO S.l'i.!
Other liabilities l M'r
(inld reserve jrrt.W1"'
Leaving an available rash balanca

of 1S1.7T It

SUB TREASURY STATEMENT.

MONDAY
Paid by Sub Treasury In bnka K,
Paid by banks tn 3 w

Loss lo banks on i!ay' tranaacllon 11.3

SINCE FRIDAY LAST.
Paid hy Sub Treasury In bjnka "i-!!'-

Paid by banke to 7,W
Ixx to bank ,....K,n:7w

1.111 11 oana same penofi previous v;i,wak I.KI.vW


