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Stock KxoBuaJBgje Holleay.
Tha board of governors of the Btoek

Exchange will meat to decide
th question of granting the petition of
the members for a holiday on July B. Jt
Is said that 900 voting members have
signed tha petition asking that there be

suspension of business on that data.

Mere 8 took ATarloH,
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FINANCIAL NEWS

AND COMMENT

Bnlly In Stocks on CovfrlnT 1y
Speculative Sellers Bet-

ter Tone Abroad.

POSITION OF THK LIST

Attltndes Toward the New
Banking Bill at Wnshliis-to- n

Railroad Earnings.

Testerday's stock market Indicated
that Saturday's weakness was some-
what superficial anI the resutlt of spec-

ulative selling excited by some mlstin- -
derstAndlng of the lnter.itntii t'ommrrcn
Commission's rullns In tlieT.nstern rarj
ciisri. Tho fori'lKn marketji nlso de-

veloped a firmer tono over the week
end. and Wall Street prlre.i ndvnneed
sharply In the early trading. When tlm
professional short Interest had effected

retreat, the market turned dull and
In tho afternoon wan very quiet with a
sagging tendency. KHial quotations

an array of extensive recoveries
from Saturday's decline, but ruled be-

low the best figures of the session.
Sentiment remained In ft more or le,s

Indefinite slate as to the Immediate
future of the share list. Apparently the
list has been wenkened by n largo elim-
ination of the be-n- account and the re-

fusal of other buying to follow prices
up. Most observers at tho moment are
Inclined to regard tho market as moro
or less a trading affair subject to the
hazards of developments favorablo or
contrary.

London was assisted, to make a fairly
good close by the Wall Ptreet rally,
an Illustration of the extent to which all
markets are Interrelated at this time. It
was weakness abroad which was pri
marily responsible for Saturday's break
here. Huylnc was reported esterdny
for Kuropenn account, but foreign pur-
chases aro thought to be moro of a
speculative than of an Investment na-

ture. London advices Indicated a more
hopeful feeling about this week's Stock
Exchange settlement, but there Is no
disposition abroad to anticipate pre-
maturely a satisfactory outcome of the
series of financial arrangements which
will termlnato with the completion of
the midyear settlements on the Conti-
nent.

The fact that the Interstate Com-
merce Commlssoln's ruling on the peti-
tion of tho Kastern railroads to make
a 5 per cent. Increase In freight rates
Involved only a disappointing postpone-
ment and did not amount to a denial
of the petition, contributed to the
strength with which the stock market
opened. It induced a scramble to cover
bearish contracts, which was further
stimulated by superficial aspects if the
banking legislation projected at Wash-
ington. Tho readiness of part "f the
banking community to dwell on the
good provisions of the Administration
bill was taken to be a renssurlng Indi-

cation. President Wilson's address to
Congress was not, however, of such a
character as to distract attention from
the bill Itself, and there Is no reason for
regarding the outlook for banking leg-

islation as conducive to a restoration
of settled financial markets.

Eastern bankers have been restrained
In their expression of opinion about the
political menace of th Administration
measure. There is a notion In thl
part of the country that the utterances
of Eastern finance will be disregarded
in other portions of the land, and it may
be that reliance Is placed on the priv-
ilege which national banks have In an
ultimate necessity to surrender their
national for State charters. At the
same time there are elgns that there
will be no default of opposition to a
dangerous ettreme of political control
of the banks. Intimations from Wash
ington that only minor changes in the
measure are likely to be accepted by
Its advocates are not altogether con-

clusive. The fact that the bill has Mr,
Bryan' unqualified Indorsement Is
likely to arouse Intelligent appreciation
everywhere ne to Just what the pro
gramme means.

In the day's budget of marketwlse
Information was Included the idle
freight car report as of .lune 14. show
tng an Increase of 13,019 cars In the
net surplus of idle equipment during the
first half of the month. This was ad
ditional testimony to the moderate reac
tlon which is going on In general bus!
ness and Is otherwise Illustrated by the
weakening of the copper metal market.

Of pertinence to the application of the
Eastern railroads for permission to In
crease freight rates was the May state-
ment of the Baltimore and Ohio. Oross
earnings of the road Increased $714,000
last month, but the net gain was only
$47,400, while In eleven months of the
fiscal year only $ftfi,000 Increase In net
has been saved out of a gross Increase
of $8,261,000. Half of the loss of reve
nue Indicated has been accounted for by
ttiw expansion of operating expenses.
The agricultural commodity markets
were generally reactionary on satlsfac
lory weather reports.

One feature of the money market was
the persistent firmness of foreign ex
change with demand Hterllng selling up
to 4.S7, Itecent security sales by Europe
and settlement needs together with
hardening of foreign discounts helped
to explain the strength of exchange,
The good showing by the local banks in
Saturday's statement was a factor In
the stock market recovery, but offerings
of time accommodation were very lim
ited, and rates were well maintained.
The State of Tennessee, which failed re
cently to sell Its refunding bonds, Is
trying to place here about $11,G00,000
of one year notes on !(4 per cent.
bmsls.

TRACTION NOTES EXTENDED.
laterworoasTfc - .Metropolitan Attain

Pat OS Pnynient.
Tha $!,0S,ri20 6 per cent, collateral

trust notes of the Interborough-Metropoll-ta- n

Company, which mature on July 1,
have been extended until January 1, 1914,
with the privilege of retiring the Issue
before that time. The notes are one year
notes, dated July 1. 1910, and mntured
July 1, 1911, when they were extended to
the first of this year and payment waa
again put off until the tlrst of next month.

It Is eald the company hos sufficient
funds In Its treasury to pay off the bonds
If It so desired, but It has been decided
to use the money for another purpose.
Fifth Arena lank Eilra Dividend.

The directors of the Fifth Avenue Bank
have declared an extra dividend of 130per cent. In addition to the regular divi-
dend of 25 per cent., payable July 1, to
holders of record June 30. Last year an"tra.dividend of 126 per cent, was de.ciajracl.
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Advance la PI Iron Prlre I Ex
pected Dnrlnsl the t Month.
The Republlo Iron and Steel Company

mills will operate to capacity this week.
At the Voungstown. Ohio, works the open
hearth department will continue on rails.
Tho upper and lower mills are crowded
with orders. Moat of the large orders

the last week came from the
Pacific coast and from the middle West,
railroad orders In the main belnr of small
volume.

Steel and sheets continue eaary
and wire products are Irregular. The pig
Iron remains dull. Price conces-
sion of from 25 to CO cents per ton have
failed to attract buyers to the market.

More furnaces have been blown In and
an advance In prices Is looked for during
fho next month. Consumers, however,
are Inclined to believe that lower quota-
tions will lie reached and are holding out
of the market. The Pensylvania Steel
Company works at Steelton has

on hand'and many of the mill are
late on their shipment.

Iron ore mined tn the United States In
1912 amounted to the great total of

long tons, compared with 43,876,-55- 2

tons mined In 1911, an Increase of
11,273,595 tons, or 25,69 per cent., ac-
cording to an advance statement by tha
UnlUd Stats OeologlcaU Survey. Th
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Cnmrany and Term.
Arlington Mills, semi-

annual
Manning, Maxwell

quarterly
Htutes Smelling,

ltellnlng and
States Smelting.

Kenning and Mining..
Ahmeek. quar-

terly
American

Safety, quarterly
Casey. quarterly
Fifth Bank,

quarterly
Fifth Avenue Bank,

Goodyear Tire and Huh
ber, quarterly

Manufacturing,
quarterly

Motor Car, quar-
terly

National quar-
terly

quar-
terly

quarterly
Cbaae National, quar-

terly
Columbia Bank, annual.
Southwest Oil Fields,

s.ml-annu-

Last

634

264
414

994
128
215

324
954

lltv
924

864
123 4,

2154
2094
20'4
5641

101
1334

129
104

1507
390

9.1V
234
364,

VI
109 41

1214

414'
ioi
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64!

264'
150
1304
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16V
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407;
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Chant.

Total sates
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Mackay

45V

Natl.ead
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9941

51V,
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United
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12','
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174'

Bid
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Tiil.SII

I.AHrt
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Net
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124'

fi74
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r.74

100',

S'J
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quotation

offer for
shares

production for waa second the
1910, railing i,hs,ii7 ions un-

law record production that
which waa i17.oi4.906 tons.

DIVIDEND DECLARATIONS.
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Mining,

Hankers
Hedges,

extra

dorham
Peerless

Carbon,

Nhtlonl Carbon,

National Park Bank,

13,14,

314,

144,

AKnWpf

"ir!..lriif

Inllilnv

dividend.

indicates

output

fltlc Amt. Payable.

12 July 1

1H June 80

com 1H July 1

pfd 14 July 1

$5 July 10

pfd IK June SO

pfd 14 July 1

:5 July 1

110 July 1

pfd I. July 1

pfd 14 July 1

pfd 1; July l
com 14 July 15

pfd 14 Aug 15

4 July 1

July t
I July 1

24 July 1
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FOREIGN BONDS.

NEW PRICES.

Herman 44s
derman Consols Si

Oovernment
Oovernment 4a.

S.sonr Government
Hamburg (rovernment
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City
(1tv Munich
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PUBLIC UTILITIES SECURITIES.
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Adirondack Power. ...
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niteii t.tgnt
idled Light pf

Light 2d pf ...
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LONDON OPENS WEAK,

BUT RALLIES SHARPLY

Tono at Closing Is Firm After
Liquidation and Short

Covering.

ANXTETY OVER BALKAN'S

Americans Irregular at First,
but Rise Under Fressuro

From Xew York.

London, June 23. The market, which
opened weak and Irregular here this morn- -

Int?, due to liquidation, rallied sharply
In the afternoon on short covering and the
tone nt closing; was firm. Some anxiety
was felt In regard to the comlns; fort- -

nlshtly settlement and the Balkan
troubles.

Consols closed 4 firmer at 73 18-1- 6

for money and 73 for account. Other rllt
edited Investments, however, did not re-

spond to the rise and were somewhat
lower.

Discount rates In Lombard Street were
4 higher and there was a gxiod demand
for money.

Home rails and mrnlna; stocks were firm
after the rally. Rio Tlntos at 71 and De
neers at 204 were up 4.

Americans were Irregular at the open-Ins- ;,

but under pressuro from New York
buying advanced and held firm. Leading
stocks made advances of from one to two
points and the list as a whole showed frac
tional Kalns. Canadian Paolnc was up
14 at 221V and Grand Trunk advanced
4 to 24 V. The list closed firm.

TAttis, June 23. rrlces on the Bourse
y were easy. Rentes at S3 francs 80

centimes were IS centimes lower.
I1f.hi.is-- , June 23. Trading on the

Hoarse to-d- was quiet and prices wer
steady.

MONEY IN NEW T0RK.

Sitnrdav'a return showing a further Im
provrment In the lecal banking poaltlon In-

fluenced the money market .for the better only
In a aetitlmental way A feature of the mar-
ket was u slight easing In over the year
money from t to S"i per cent. Tha proximity
of the unusually large July 1 disbursements
Is probably partly responsible ror tno con-
tinued conservatism on the pert of banks.
Hterlin enLhanre considerable
strength at tne negmning or me oay owing
to London inquiry ror .iuiy i remittances,
hut Inter lnat tnn,t nr It, advance.

Call money on the floor of the Stock Ex-
change ruled at 2 per rent., th highest

2 per cent, and the lowest 14 per cent.
Tim money nan sn easier tone, hbicb

were .114 per rem for elxty daye. 3ilM per
cent, for ninety days. 4 If 4 14 per cent, for
four months, &wH per rent, ror nve montns
and 6'. a 54 per cent, for six months. Com
mercial paper continued dull. Jtates were
6 4 IS 8 PT cent, for sixty and ninety days
bills receivable. 6 4 per rent, ror otners

Sterling exchange was ateadv. Hates were
4.:76ff 4.83 for elxty days, 4.ef08 4.S6S0 for
demand ana a.s ,su"i s ,i,u tor c.nira.

Oomestio exchange on (New York: Bos-In-

l'i, f'har!efon nnvtnr. ear: selling
premium. Cincinnati Par. ft Paul

6Sc. premium. New Orleans Commercial,
. aii.rnnnr: name. ,1 iiremium. jiiniic'
spoil, :.fc. rremlum. St. Louie 5e. pre.
mium. .ssn rTsncism iuc (.mmum.
treat 154c. premium. Chicago 16c. pre
Tntnm

Money In Iionaon. iiV)ii per cenu;
.Sin- -, wtta. 4 7.1 ner cent.: three months.
4 6.1ff4 per tent. Closing price of con-
sols. 72 6 for money and 73 for tha ao- -

Paris caMea quoted the o1o.lngprlce of
rentes at S3 francs SO centimes. Lxcnange
on Ixmdnn. 25 francs 24 centimes. Private
rate nf discount 1n Paris. 4 per cent. Ber.
Iln exchange on Ixindon, !0 marks 434
pfennigs. ITIvate rate ot discount In uer
1,.. , 1. r.nt

Commercial price ef tiar silver In New
vnrt. nse.! In linden. Ssald. Mexican sil
ver dollara were quoted t 4S962C

. '.W I', Vfn,. a A a,,m,nt! KI
rh'snres. 1:21.027.373: balances. IH.OSS.ISS;

credit balance, SI ,3J,HI.

CONSUMERS HOLD ALOOF.

Jfn Big Copper BayfnsT MOTetaeat
Dealer rt w Low Prtres.

Torelgn metal markets yesterday were
demoralized, with leaa aroppms tnreo
pounds sterltng a ton. tin over six pounds

d tn the early session
em the lndon Metal Exchange. Cable
advices were that Vienna 'and Berlin had
been selling the metal warrants In the
English market Such a downward trend

,s i... nntnrnliv did not benefit the
local copper mnrket and consumers still
held aloof.

Thelps. Dodge ft Co. were stlU out of
the market. Dealers and second hands
srored a new low price for the metal on
the current downward movement by sell
ing July-Augu- st at 144 cents cash New
York. This cheap seller rurtnermore pre
dicted a break through 14 cents.

That the Inst statement of tho Copper
Producers Association was well oonsld
ered In Europe became known through
Henry R. Merton Co.'s advices, which
stated under date of June) Is:

"The favorable American statistics wi
entirely counteracted by the depression
ruling In the security markets, but they
nevertheless fortified the leading pro.
dticers in their determination not to alter
their price policy. This was probably
a wise decision In view of the unwilling-
ness of consumers to purchase anything
even at the cheaper prices which were
submitted to them by dealers. This at-
titude will no doubt undergo a change
the moment markets show a better ten-
dency, for there is a considerable buying
power In reserve and signs are not want-
ing that a good demand Is pending; to de-
velop In the Immediate future. If the
producers there decide to meet the In-
quiry by making reasonable prices a large
business is likely to be consummated."

DAILY TREASURY STATEMENT.'

WASHINGTON, June 9. The statement et
the receipt and rpendltures ot the Treasury
shows:

Saturday. This month. Fiscal year.
Recelot I4.4S1.144 tis saiasa sse- - tit sis
RxTiendlture,. 2.I11.M4 88,613,290 77,4t7

Surplus 81,1.1S0 18,071,270 14.45S,24S

Receipt from customs Saturday, tMl.SJO;
from Internal revenue, ordinary, 12.162.872;
corporation tax, 97.J, and miscellaneous,
I410.0M.

National bank note received for redemption,
842 (143,7.

The eah statement ot the Untied States
Treasurer for June 21 show;

RESERVE FUND.
Gold otn and bullion - llM.sso.soa

TRUST FUND.
To redeem outstanding certificates. .tl,STS,2J,18

(1ENEHAL FUND.
Geld coin 122,077,38
Gold certificate 70,6.11,4M
Silver dollars 9.s79.46
Silver certificates , 14,260,614
United Slate, notes s,44l,
National bank notes...,.....,,,, 16,116,314
Certified checks on bank..,...,. 771,744

Total
Deduct current liabilities..

Working balance In Treastuy
In national bank ,

Silver bullion, ubldlry diver and
minor coin

Awaiting reimbursement ,
Cash balance

DAILY FINANCIAL CALENDAR,

KX DIVIDEND.
Company and Term.

American Coal Products, quar-
terly

Bell Telephone of Canada, quar-
terly

California Railway and Power.,,
Columbia Hallway, Generating

and Electric, quarterly
Oorhnm Manufacturing, quarterly
Guaranty Trust, quarterly
Guaranty Trust, extra
Kanaaa Gaa and Electric, quar-

terly
Laurentld Company, quarterly,.
Mohawk Valley, quarterly
New York Csntral, quartsrly

1141,144,118

67,77,7S
66,817,639

2t.113.SM
193.231

lss.oii.wi

Stk. Amt

com If.

1 pfd

pfd

Pfd 14

is
IV.

THE CURB MARKET.

Prices yesterday displayed a firm tons,
but trading continued on a small s, n?
t'llllAfl Uln,A. '. '. ........ u.fsu. ,..., twiiiniuii illinncil 7.
higher at 804 and advanced to 81 ),,
liiB off later. It closed nt 80, The t'i'
ferred opened at 1104 up 4, and ilcc!ini
to 109. A rally at that level cm,,
an advance tn 113. ltrltlslt Amen-- ,.

Tobacco rose from 20". to 2 Pi. Tni,,..
t'rodticts preferred, soiling e ilti..nHwas neglected. Anglo American (ill if,.;

4. hincisoii-ftratitlncliat- n wi, ... ,

ihiukiii, BriiiMii mi ", mi novating of
points. unitun tstiues Light atnl
1111,1111. m .i,,i,ii'in were .M.lItrndeii, Iirltlsh Columbia nml (ihin ,.,,
I11R unchanged. Alaska Hold Mim ;...
off 4 lower at 94, ami Yultn!, ,...i
Mines declined to 24, .S'ipJ
Mines ruled firm at ."7,, (ioldfleiii V....
solldated sold nt IV and t 13 in n,,.'
falo Mines received 4. Honda were ,1,,
iiiufjHiyii juiiii'i iriinnit ,i iter relitopeneu 1, lilglier at 944,
changed nt 94 4.

Transactions In detail In (ha
yesterday were as follows.

Sales
IM Anil Am pf
fo Alaska (inld Mines,
SOO 'Heater Con.., 5.1 ,Vi

loon Uraden Copper t,
1700 Mllg Knur 4. H
2000 Am Tob 21i :ii,
:J nrlt Col Cop
IK) Buffalo Mines

M Can Oold Sll
11 'C 6 I) Con

CO Kmerson Brant
100 Ely Con
100 Oreene Canane...,

loon (llroux Mining-
US floldfleld Con
60 Halifax Tonopah...

710 Jumbo Extension.,
800 Kerr Lake ..

Open-
ing.

.. 14

100 La Rosa
MO Marcsnl of Am new
700 McKtn D S M Co..
"so Man Transit
200 Nlpltslnr Mine Co.
200 'Nevada Hills
100 Ohio Copper
500 I'uebla S A R

1000 Stewart

H4

Sl4
22

R

SO

s
6'i
14
l4
l'i

, 20

4

IS
IS
s

7

1101 Tonopah Merger... TO

100 Tonopah M of N.. 4'4j
090 United Str.... Sit,
2S0 United Str pf 1104
150 U S Light 4V H.... 14

but eliisi, .

lllch
est,
IM,

tint

Ctg
Clr

23
6

81
7

6'.

Low

20 i

t:
6

8)

IS

it,,

.'I

IH
14 u1(

IS IS is"
84 IS tkj
S :h
S
IS SH
IS IS Ml
s s r,
S K

31-1- Ml
is is is iu

70

IS
n

in
"S

s
n

10

S
West Xnd

Oold

II1S0S R T 8 notes...
cents ehare.

CURB STOCKS CLOSING.

Ilf,n

market

:i

:i
i
i
j

1 1

l

4

1 1 1

1

7 7 17

3 :

79

11

111

14
204 Oon,..l 1B-- 1 6 1 1A.14 1 n

Yukon 2 2 M l'i p,
BONDS.

B S4t4 H4
Sell per

tint..

N't

Yeslerdsy. Saturday
Bid. Asked, Did Asked.

Am Writ Paper 1 14 I 14
Braden 6 14 1

British Col Copper 24 2 24
British AmTob 2OS4 21

Glroux 14 1 1 14 1 U
rireene-Caoaa- e 64 6', .

Inter Rubber s 9 s a

KerrlJike 34 S 34 S

ValCoal tS3 19.1 lsi 19',

24 2(j 21, I,
MlnrsCoofAm 24 2I 24 .",
Mason Valley 64 s 6'.
Manhattan Transit, 14 14 1 p,
Marconlnt Amnew 4 44 4

NIplsslngMtnea.. .. s), , ,
Tobacco Prod pf. . SS s M

Tonopah Mining . .. 4 1.1-- 14
UnClgSUof Am. 794 S0! TB4
UnClgSCof Ampf 108 11,1 ltd 1,0

Yukon Oold 24 24 24 .1,
BO.NDS.

BRTBJ notes 94 944 91 (i ,
Chicago El S 064 01', 914 pmj

Western Pae 754 77 7.14 77

CENTRAL FUEL TO REORGANIZE.

Bondholder' Committee File N-

otice Under Depoalt Agrrerment.
Notice has been sent out by the bon-

dholders' committee of the first mortgage
S per cent, convertible bonds of the Ce-
ntral Fuel Company that It hns filed wilh
the Bankers Trust Company, tinder the
deposit agreement ot March 25, 1312, s
plan of reorganization for the company.
The holders of certificates of ilepnlt g'.
thirty days In which to dissent from the
plan, and utiles 2S per rent, of 'hem do
so tho plnn will be binding on all renin,
cates Issued under the agreement,

Under the plan the registered holders
of certificates are permitted to purchase
new mortgage bonds and new preferred
stock to tho extent of nnd upon terml
specified by subscribing "on or befors
July 28. 1913, paying 20 per cent of trs
purchase price on or before that data,
40 per cent on or before July
23, 191 it, and the balance on or be
fore September 23 of present year.

Tho property of the Central Fuel Com,
pany Is to be sold under foreclosure ot
mortgage securing $5,351,800 first mor-
tgage bonds, of which J4. "95,000 have been
deposited under the bondholders' deposit
agreement

J.K.Rice Jr.&Co. Will Sell
IOO City Investing Com. Stork

BO New York Curtain Stock
B New Tork Title Insurance Stock

3S Pacific Coast Coat, Stockan PSn.nl AIIW VI, fnm. afArlr
9S Richmond Radiator Com. I'fd. Sloe!

IOO Singer Mnarcturlns Stork
on nen een tniciei ntocit

IOO Tens Pcino Col Slock

HIS

:s
41J

31.il

N4

204

the

100 1 noma, iron eitocic

J.lLiUeecxsXM
Phone 4001 4010 John, SA Wall St , N,

HARRIMAN NATIONAL BANK

Fifth Aranus) Frty-furt- h St.
Naw Yark

Guaranty Trust Co. of New York

140 Broadway, New York

Capital and Surplus $30,000,000

Resources, over . . . 220,000,000

United states "

Mortgage & Trust-C- o

f NEW YORK
f reJUTTCnd, SURPLUS t.OOd.OOO

'Wstalssr W V Osnerloils Association

ESTABLISHED IM4

jti9ineer0
FINANCIAL

AND
ENQINEERINQ REPORTS

VALUATIONS OF RAILROADS
AND

PUBLIC UTILITIES

1

4k

to Y.

k

55

115 BROADWAY, NEW YORK
NEW ORLEANS SAN FRANCISC9

H. M. BYLLCSBY & CO
Incorporated

Chicago New York
hlkTISMUlltJIIlia TflSltflsI
Purchase, Finance, Construct and Oprrsts
Electric Light, Gas, Street Railway iti
Water Pewer Proaerties.

Eaaminations and Reports
Utility Securitiee Bought and SMi


