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KIDDER, PEABODY & CO
E6 Wall Streel, 116 Devenshire Sireet,
New York Beston

Circular Letters .
of Credit

a ‘l'n;::lou A
international Cheques
on
BARING BROTHERS & CO., LD,
LONDON

and their Correspeondents

Cemmercial Credits
Fereign Exchange

A llomprohcmln
List of Bonds

Logal for Savings Basks & Trust Fosds
As woll as a seleoted List of
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industrial Bonds
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A. Bo'-eQCh & Co.
Investment Securities
149 Broadway, New York

Chicage Philadelphia Buffale
Boston  Londen, Eng. Baltimers

Harris,Forbes&Co

Soccomere 0 N. W, Harvhs 4 Oa,. M. T,

Pine Strest, Cor. William |
NEW YORK

Government
Municipal
Railroad and
Public Utility

Bonds
for
Investment

A First Mortgage
Reailroad Bond on a road
whose total bonded debt is
less then $21,000 permile

and which eamed in the
fiscal year of 1912 over 214
Times its bond interest.

Particulars on application.
T ————

Hornblower & Weeks

42 Broadway, New York
Boston Chicago Detrolt

WE SPECIALIZE IN

Atlantic Fruit & SS.
National Surety
Adams Express 4s
Babcock & Wilcox

LeonardSnider&Co.

RECTOR 498 80 BROADPWAY

Redmndada

33 Pine St., New York

Conservative
Investments

William P. Benbright & Co.

Incorporated
Seasoned Public Utllity Investments
14 Wall Street, New York

Lotdon Fhiladelphia Boston Detrajt

IMPORTS AND EXPORTS FINANCED
AND FORWARDED

INTERNATIONAL BANKERS
T "NewYorks ~ Letpug
_————

Stock FExchange Heliday.

The board of governors of the Bteck
Hxchange will meet to-morrow to decide
the question of granting the petition of
the membhers for a holliday on July 6. It
is sald that 900 voting members have
signed tha petition asking that there be
& suspension of business on that date

5 Live Steck Marioet,

MONDATY, June 29,
’oe Deoves for two days were
$.941 head, lnrhdlnl #1 care for the market.
Rtears were slow, but Just about steady; hulle
:l.n:. to 10c, ln!r'cqu o'nmn salea 16c. lower;
wara pteady for the unde :
medium to cholce fa rgTedes;
l'“.r.
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$7.75@ 08.10; cows at
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@ feeling was easer to-day and
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Ikn ware rated 50c. lower
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o mmon te
rholro veals sold at §7.80@011 .or 100 Iba;
culla at 87; buttermilk calves at §5.500
$6.87%; mixed calves at §6.78 !l 60. Dressed
rulves wera weak at 13Q16 er 1b. for
city dressed veals and ll.uu. r country

dreaseq,
Neceipts of sheep and lambe for twe
days were 19,704 head, Including 61 cars
for the market, making, with previous ar-
rivals, 68 cars on sals. Lambe on heavy
raceipta dropped [0c, nn average aales; some
walen were 604 Tha off; sheep were wnk to
26c. lower; thera wua a large volume of
business transacted at the decline, but the
enE Were not cleared. Common to cholce
amba s0ld at §5L0@ §7.60 per 100 Ihe,: i culls

§8; common to prime sheep (e
‘sg. 480, culle wt §2.50; ﬂlll:ll 'nf-'-" ::
0@ 8478, ona  cur  (cholee) m-lnly

8 At $500; a few yearlings ut §8
:3 nln':-.ll:::\ lower at T4 @ 100, ﬂ
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1bc.; & few l: l A AL LY ho'
ta of hoge for 1m0 days wera 7,108

neluding 3 cars for 1h
!&‘ for all welghtas, with r-part.-d :;.l::'n:l
90,30 per 100 lbs,; roucho at l'l 7l.

FINANGIAL NEWS
AND COMMENT

Rally in Stocks on Covering hy
Specnlative Sellers—Bet-
ter Tone Abhroad.

POSITION OF THE TLIST
Attitndes Toward the New

Banking Bill at Washing-
ton—Railroad Earnings.

Yesterday's stock market indicated
that BSaturday’'s weakness was some-
what superficlal and the resutlt of apec-
ulative selling excited by some misun-

Commission's ruling in the Eastern raeg
cuse,  The forelgn markets also de-
veloped a firmer tone over the wesk
end, and Wall &treet prices advanced
sharply In the early trading. When the
professional ahort interest had effected
a retreat, the market turned dull and
in the afternoon waa very qulet with a
sagging tendency. FMal quotations ex-
hibited an array of extensive recoveries
from Saturday’'s decline, but ruled be.
low the best figures of the seasion.

Sentiment remained in & mora or less
indefinite state as to tha immedlate
future of the share liat. Apparently the
l1st has been weakened by a large elim-
ination of the bear account and the re-
fusal of other buying to follow prices
up. Most observers at the moment are
{nclined to regard the market as more
or less a trading affalr aubject to the
hazards of developments favorable or
CONntrary.

London was assisted to make a fairly
good cloga by the Wall Street rally,
an illustration of the extent to which all
markets are Interrelated at this time. It
was weakness abroad which was pri-
marily responsible for Baturdayv's break
here. Ruying was reported yesterday
for European account, but foreign pur-
chases are thought to he more of a
speculative than of an investment na-
ture. London advices indicated a more
hopeful feellng about this week's Stock
Exchange gettlement, but there 18 no
digposition abroad te anticipate pre-
maturely a satisfactory outcome of the
series of financial arrangementa which
will terminate with the completion of
the midyear settlements on the Conti-
nent.

The fact that the Interstala Come
merce Commissoin's Tullng on the peti-
tion of tha Eastern railroads to make
A& 5 per cent. Increase in freight rates
involved only a disappolnting pustpone-
ment and did not amount to a denial
of the petitlon, contributed to the
strength with which the stock market
opened. It induced a scrambie to cover
bearish contracts, which was further
stimulated by asuperficlal aspects of the
banking legislation projected at Wash-
ington. The readiness of part of the
banking community to dwell on the
gond provisons of the Administration
bill was taken to bhe a reassuring !‘ndl-
cation. President Wilson's address to
Congreaa was nnt, however, of such &
character as to dlstract attentlon from
the bill itself, and there ia no reason for
regarding the outlook for banking leg-
islation as conducive to a restoration
of wettled financial markets

Eastern bankers have heen restrained
in their expresalon of opinfon abaut the
political menace of the Administration
measure., Thera &« a notlon in this
part af tha country that the utterances
of Fastern financa will be disregarded
in othep portions nf the land, and it may
he that rellance {s placed on the priv-
{lega which natinonal banks have in an
ult!mate necessity to surrender thetr
natlonal for State chartera, At the
sama tima there ara signs that there
wi!ll ba no Aefault of opposition to a
dangernus extrame of pnlitical control
of the banks., TIntimations from Wash-
ington that only minor changes in tha
measura ara llkely to ba accepted hy
ita advocates ars not altogether con-
clurive, Tha fact that the hill has Mr,
Bryan's unquallified Indorsement |Is
likely to arouss Intelllgent appreciation
everywhera Am tn juat what the pro-
gramme means,

In the day's budget of marketwire
information was included tha idle
freight car report as of Juna 14, show-
ing an increase of 13,018 cara in the
net aurplus of idle equipment during the
first half of the month. This was ad-
ditional testimony to the moderats reac-
tion which = going on in general busli-
ness and {8 otherwlse {liustrated hy the
weakening of the copper metal market,

Of pertinence to the application of the
Eastern rallroads for permission to in-
crease freight rates was the May state-
ment of tha Baltimore and Ohlo, Gross
earnings of the road increamed $714,600
last momth, but the net gain was only
$47.400, while in elrven months of the
fiscal year only $86.000 increasa in net
has been maved out of A gross increase
of $3,261,000. Half of the 1nas of reve-
nue indicated has heen accounted for hy
the expaneion of operating expenses,
Tha agricultural commodity markets
wera generally reactionary on matisfac-
tory weather reporta.

One featura of the money market was
the persistent firmness of forelgn ex-
changa with demand aterling selling up
to 487. Recent seacurity sales by Kurnpa
and settlement needs together with a
hardening of forelgn discounts helped
to explain tha strength of exchange.
The good showing hy the 1ocal banks in
Saturday’'s statement was A factor In
the stock market recovery, but offerings
of time accommodatian wers very lim-
ited, and rates wera well maintained.
The Btate of Tennesaes, which failed re-
cently to eell ita refunding honds, s
trying to place hers ahout $11,600,000
of one year noten on a 6% per cent.
bante.

TRACTION NOTES EXTENDED.

Interborough - .\lﬂro_pollill Again
Puts OF Payment.

The $2.009,f20 6 per cent. collateral
trust notes of the Interborough-Metropoll-
tan Company, which mature on July 1,
have been extended until January 1, 1914,
with the privilege of retiring the issue
before that time. The notes are one year
notes, dated July 1, 1910, and matured
July 1, 1811, when they were extended to
the first of this year and payment was
agaln put off until the first of next month.

It is sald the company has rufficlent
funds in its treasury to pay off the honds
it it so demired, but It has heen decided
to use the money for another purposs,

Fifth Avenue Bank Extra Dividend.

‘The directors of the Fifth Avenues Bank
have declared an extra dividend of 130
per cent. in additlon to the regular divi-
dend of 25 per cent., payable July 1, to
ho:trlarlclnfmnc;rd'.luno 30. Lasat year an
extra dividend of 126 per cen .

i pe t. was de

derstanding of the Interstate Commerea |”

NEW YORK STOCK EXCHANGE

PRICES.

NRallread and Other Shares.
Moxpay, JUuNm 33, 19138,

~ LClosing. —- *
Hid  Ank mu- Sales. l

Nl
| Las. | Change.

Ln
|m

Omun— High- | |
Inl ql!

63 | 634
48 44 4
264 8y ..
41 a1y 2
333, 2%

3otg| Bnty

48 Am
THIH Am
00 Am
200*Am
400 Am
100 Am
200 Am
RO0 Am
156/ Am
2000Am
100 Am
200 Am
T00 Anaconda L.

& PRI RERE
Car & F.
Cltlea, ..,

21 it
29
[}
084,
1277

| [

-
o
-1

Tobacco. .

200 Ay Coast Line. .

10 B & O

200 C'al P'et.

11350 Can Pacifie. . ...
100 4

r CelPRB AR IR

P

1000 (" & O.... ...
200 Chi Gt W ost.

8300 C, M & St P...

Iy

4400 Chinn
200
100
100

1400
100
100

HH]

4200
200

1300
102
100
Loo

1800
173
Hoo
100

a0
00

3 o0
i 100 Int Pump......
e 620 Inter-Met
' BR300
. H00
100
3800
i 200
ik 100
] 400
300
o 110
i 285,
. 00 N
] 1800
'l 850
3 100
4300
] 200 N
4 100N
6 800 N
f

- -

=

Col F&I...
Col Southern..
Con Gas.. ...

Del & Hud.

—
« =l T

! Del,
".! ‘i |

a6y
N2l
108
HYEN
dlg
an 31y
41
101
104
10014
109

Frie
Erle l1at pf...

Gt Nor pf.....
(iuggenheim
Homestake ...

Kan Clty
K ¢,

Sou..

l. & N..
Marine pf..
Mex Pet.....
Minn & St L.,

o, K & T i
Mo Facific. ..
Nat Bla Co.
Nat Lead..

Y Central.

T00 N

400 Norfolk & We
o 100
T 1300
[ BROR
T 200
& 200

100
L] 400
15 1650
2 1u0
1 3un
8 48700
i 2500
L1300
" P

:.‘ 100

No Amer Co...
Nor Pacifie...
P'enn R R...

Pitte Coal pf..

Ry

Reading .....
Rock 1sland. ...

= 100
150
y 100
6 1800
1200
100

2 2000
6 100 Texas 'n
5 200 Third Ave It R,
4 100 'nderwood
200
10| 44400
4 100
200
Ron
520
45650
1400
2000
DROO
o200
4 400
3 /00
| 400

St 1,& 8 ¥

so1

Studebhaker

I'n Pacific,
1 ‘n I'ﬂ:‘!ﬂl‘ pf..

Steel. ......
-.u-f-] | A

'L'I.'I.'I.',ﬁ

- ————

- c
S S-1e»

Val,L g o
West I'n Tel

len tn-ﬁu-ﬂ 273060 shares,

m STEEL HAIKET

Advance in Pig Iron Prices In Ex-
pected During the Next Month.

The Republle Iron and Steel Company
mills will operate to capacity this week,
At the Youngstown, Ohlo, works the open
hearth department will continua on rails.
The upper and lower mills are crowded
with orders. Most of the large orders
during the last week came from the
Pacific coast and from the middle West,
rallroad orders in the main being of small
volume,

Steel plates and shests ocontinue easy
and wire producta are irregular. The pig
ifron market remains dull. Price conces-
slons of from 26 to 60 cents per ton have
falled to attract buyers to the market.

More furnaces have been blown in and
an advance In pricea Is looked for during
fhe next month. Consumers, however,
ara inclined to belleve that lower gquota-
tions will be reached and are holding out
of the market. The FPensylvania Bteel
Company works at BSteelton has heavy
orders on handand many of the mille are
lale on theilr shipments,

Lron ore mined in the United States In
1912 amounted to the great total of 65,
150,147 long tons, compared with 43,876,-
642 tonm mined In 1011, an Increase of
11,273,506 tons, or 26.60 per cent, Aac-
cording to an advance statement by the
United States Geelogical SBurvey. The
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Closing prires of stncks In Ih!r‘h th-rn were no transactions yesterday:
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production for 1812 was m-r'ond only to the
output of 1910, falling 1,864,708 tons ba-
low the record production of that year,
which was 57,014,906 long tons.

DIVIDEND DECLARATIONS.

Payabls,

Campany and Term. Ptic. Amt
Arlington Mills, semi-

BRAURL st ., = §2 July 1
Manning, Maxwell &

Moore, quarterly. ..., = 1% June o
United States BEmelting,

Refining and Mining.. com 1% July 1
United States Bmeiting,

Refining and Mining.. pfd 1% July 1
Ahmeek Mining, qu-ro

LOFIY - .eovsssiniinsee == B8  July 10
American Blnkrrl

Safety, quarterly.. pfd 1% June 0
Cansey-Hedgen, qunrl-riy pfd 13 July 1
Fifth Avenue Bank,

QUATEeTIY ....evv.va.. == 25 July 1
Fifth  Avenue Bank,

extra .. -— 130 July 1
Goodyear Tire and Rub-

ber, quarterly. pfd 1% July 1
Gorham \lnnufm:turlng.

quarterly .. pfd 1% July 1
Pnri-n Motor Car, qulr-

erly prd 1% July 1
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!.‘m;nal l‘nrhon. quar- ‘e 1:
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hnlonlll Park Bank ud

quarterly ....... —== Jul
Chllt Natlonal, qu ¥ 3
t"nlurnhilu'i' k. ann — = g“!’ 1

— u

HBouthwast 01l Flelds, y 3

semi-annual .......00 = 2% July 1

RAILROAD AND OTHER BONDS.
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AtICoART i Ane4s Ja ume-ec"zn 253
w008 BN | 1 -1
8000,....HH |Japanese ¢s N
& Ocv ds 00, 5 Frfdg
11000, .0 | | Kan C FiaM os 6712
1000, ig L UkJ
20000, 14 LH &MY 43 1028 i_ady
oo, ... :I R 4 .;g‘!u
1000, .., + Sh So 3iq8 39
INO 1l K000, K7 1 701
800, L1 lrtl & M7 8| 5000 ;0
hnua:u:n sl 6000, 1177a'10000 Ols
1000 Nltm & St 1. 55 So He &'Tbs
3000, | 4000, , ) 1000 ANlg
Beth Ste M Mo ha ! o8
11000,,, 10 3 fic 48
Iummmlr NationalTube bs NBlg
@, ., | 2000, 948lg ef 48
7000, NY Airbirk evés 708
IR eV s ’ ee B 784
1000, N1 Len' ‘deb 4n & 5,0
8000, N'-lg\‘ﬂl HH 1 i a
lonn. K |¢ ! CLaN Qn m
000 2000, ... 78 e 3R
Bhnl munl-uu Mum e u Third Avead) be
8000.,,,,. 003 re {stered
Cen laather bs ...ogl.
4000, ,,.. 90 [NYCliydige 1082 808
Fh--&nhlut z- 1am rets | 6ad
47000, . lO 337.
'-«a 300, 00! L]
ﬂﬂln NYCILY thas 108 & Wi
G & O Joint as |10 Olg AL
-m....ﬁl'ln \\(I!yn';,nl.ﬂ W de
1000... 1 00% 80lg
0013 4078
PRILLE a0
R &1 58
NY NH&M cv b sqga LT
g 1 434 |Union Pacific 48
N Y Rys fdg 48)14000,....9034
.7 284 Unlon Pac ey 48
ad) b viee @ 70n
[ X .....g:lc
B8:41g| 000, ... .
83 "|U S iubber te
B275l 2000, 10019
83 U 8 Stesl of B3
48 1058 10000,,,..9018
.97 1g 20000,,.. .90
b ™ 4'g8 25000,,,..WR7s
0814 7000,.,,,00 A000,,,. .U Nbg
:m |ua|' “S a8 U 9375 20000,.... 083
2001 2000, 96 R
chl Niah tef 4 N\ Westehestor| 713
tooo 70 & iloaton dl4s! N7y
C N B M & O Bs| p000, . (1)
10000, ,,.. 9812/ Nlag Fis Pwr bs L1081y
Colo Nnumernla 1000...100
000, B0ly! Nor & W cv algsl15000,,,,.08
| rets full pald Wabash e1t 48
100 ] ...OOI.
el 5n ‘.\r-rroll & W da| 2000 H0bg
] 2000, 1000 803
d 1'n Norf&WFPoca 4s| Western Elec 8e
87 9000,..1001g

0000, , Ig| 1000..,. .84
h-l & Hud ev l; Or Short Llnnh
5000, ... 90467 2000...10313

'l'rlnnrllon- From 2:45 te Closing.

AtehT&aF cv un t & N W gm ds Pa cv 348 Iltl
15000,.,, 083y 378 2 .04
AT & 5r gen n Chl Ri&¥ ref a P Lorlilard '-'.
um 9." [008 2] ROG:I ll?u

& Ocv 4 u_Pont ¢h48 eadin m

aiia et W ndine e

800, . .
olig lnunmo uu LS loa ¥ se 1027

600, ,

Beth Steel ez ts  col trust 4las 1000 LEL"
AOUD (1) 5000, Tdlg SiL& ¥Fr fdg

ChiB&Q aL!auunlnm 1000.....87
A000, . 05y | South Hacifie 4a

cbu &9 :nuu! 4 \l‘b Alrfrk cves 5000.....80

000.... Iy 1000,...90 'soulmrn Ry Be
Chl Mil&-1Pau. N \ Canal 48 1000...10158g
L &} \h poc Umol ‘ag cv 48
Oﬂﬂ.....l NBly

tllt'nPcv 0\?0 N Y Rye I'd| [ L] L 'nnl of be
1000, . 1000, ....9 85

lu'lnl nlu of bonds mu ulun $1.043.000
Closiag Prices of United States Bomds.

Bid. Asked. { Bld. Asked.
areg....1 00 100 'dscoun.. 1 1 4 —
2s coun..100 — 'Pnur.loo —_—
Bareg.... 104 103% Plnlne.lOO —_—
Bacoup.. 1034 108N Pansar 104 103y
anreg... L lidhy ll": l'llll!l clod 103%

FOREIGN BONDS,
NEW YORK PRICES
Bid Asked
German Consols 4\4e.. Mg N
German (Consols 38 . L T4k
Prussian Government 48 . [ 30
Havarian Goverament 48 My B
Sazony (Goveroment 39.. Ty TOYy
Hambure Governmens -0‘1
ity of Berlin 4n.. l'ﬂ\
City of Cologne 48 M
ity of Munich 4 Dlﬁ
Ofiy of l-'nnuortan Maln 9 =
City of Vienna 48.. . L)
Frencn Rentes Ba. My
Russian Governmeant 48 L]
Hritish Censols 3'38... it}

PUBLIC UTILITIES SECURITIES.

Bid, A-hnd

Amerlcan 1ight & Traction. .. a1
vraerican 11ght & Tractlon pf . 1 1M
Adirondack Flactric Power 15 18
Adirondeck Flectrie Power pf..... .. b o
Amertoan Gins & Flectrle % mn 5
American Gas & Electrse pt., o000, 4 40
verlean Power & Light T Ll [
Ameriean Power & Lightpt, ... ... 77T L
American Poblie Uiiiities § 104 A
Amerlean Publie U tiiities pf ey A
Appn‘achlan Power Company . » 10
Appalachian Power ¢ nmpnﬂv Df o a0
Cltles Sepyloe 0y Ha
Cltles Service pf L]
Cen -u-tmmlr!‘: PR&lL. o
Cammonwealth PR & L pf i
Denver Gas & Viectrie gen Bs,, . 4 ol
Flectrie Hond Deposit pf. . e Lo 0 A
Flectrte ond & Share pf ECTL R 104
Ir';l!f'" <iriet Flecirie 8s. . . A0 AR
Vp re District Dleetrie 56 pla ..., n Aib
}ederal 14ght & Traction v o il
Pederal ldght & Tracuon pt. ™ n
Federal | <-1:wlnutr|’| 5 g al
Federal 1 illities Ineorp pf ™ ™
Gins & lllectrie Secs 116 125
tias & | lectric Secs pf. . an n4
Lineoln Gas & FIctrie e ool M a5
Montana Power Company. hU ar
Montana Power O mn;mn& r 1) [l
Nerthern Ontarlo Light ower.. ... 10 15

Nortnern Ontarto Light & Power pf. | 54 0
Narthern States Power Co . 15 17
Northern States Power Co pf. T ] ]
Ozark Power & Water Co,, - ,......... & il
Paeine Gas & Plectrie SR it t Ly
wmeitie Gas & Plectrle pf.., . aoadvad B A7
ftepublle By & Light Co vasss o) 23
Hepublie My & Light Copf ... i | i)
Standard ¢ms & Flectrie. s '] 11
Standard Gas & Fleeirie pf.. L. 0D a7
Teanessee Hy, Light & Power Co.. 1" 17
Tennessee 11y, Light & Power Co pf, 72 T
1 nited IIghl & Batlways "] AN
L nited Light & Hallways 1stpf i 7
Pnlted Light & Hallways2adpt ... . 70 7
L nited Lillitles Company . ..., 24 w
I'nt],rd 1 tilitles Company pf ) 12y
I Necnrities o 1A' 17
1 \|1-|m|nmrmrmrm AT, ce.. B0 b2
U tilitles Improvement pf......... cees BB 7l
Western Power Nearsiesns voe 14 18
Western Power pf. 4

OUTSIDE 01]’. BTOC'KB

Former Standard 011 Sabsidiaries.

'i'ﬂnerdn ‘hmrdny

Bid. Aske ked,
Angln-American Co Ltd 18 llli mhj
Atlantic Refining Co... . 585 L1 (1]} A
Horne-Sery maer e 270 285 280 80N
Hijehes e I'lnc Line. ., 154 158 165 1A
Ches Mfg Co L. BI) AT0 880 870
Colonfal il Ca., ... 0 105 (1] 100
Continental Ol Co_ . . 1M 10 &0 1p00
Crescent Plpe Line Co 67 nz N
Cumberiond I’ L. Co L) 78 S 73
Eurelka Pipe Line Co. . 355 a2 8545 an2
Galena Signal Ol Co.. . 177 188 178 183
Galenn Slgnnl OlLCopt, 140 148 140 144

Indlana Pipe Line Co. . 115

National ‘I'ransit Co.. 368 48 a7 aw
New York Transit Co . 815 328 825 345
Northern Pipe Line Co. 86 108 [ 102
Ohlo 1 Co . 128 130 128 110
I'ralrie Ol & Gas Co 4ns 308 208 an5
Salar Refning Co. .. 007 6 0 780
Southern Pipe Line Co.. 2356 245 235 240
South Penn Ol Conew . 206 215 a0 210
S0 Peon O] rights 100 1w ("] 110
So West Pa Plpo Line.,. 1456 165 146 158
Standard O] Co of Cal. 180 171 188 171
Standard Oll Co of Ind. 810 320 N5 M5
Siandard Oll Co of Kan. 285 800 280 2

Standard Oll Coof Ky.. 380 408 40 {10
Standard Oll Coof Neb. 208 278 286 275
Standard Ofl Coof N J. 845 340 845
Standard Oll of N Y 188 140 158 141
Standard Ofl of Ohlo 2066 278 200 278
Standard Of] (old) . — 1020 -
Huln.mlnrin (en bloe) ... 880 - AR -
Swan & Fi T180 200 186 106
Union Tank Line Co. . a7 60 i 70
Vacuum Ofl Co.......oo0 174 178 174 177
Washington O] Co...... “l 82 28 33
Waters-Pleroe 1450 1850 1480 1850

All quomuonl doliars per share.
Kz dividend.
SUB-TREASURY STATEMENT.
BEATURDAT.

Paid by Bub-Treasury to hanks,.. 1,880, ooe
Pald by banks to Bub-Treasury.., ..'n.l,n

Loss to banks on day's trans-
T ] P T o ey e . §9B8,000
RINCE F‘ltlhA\' lMlT.

Tald hv Bub-Treasury to banks... §2,6087,000
Pald by banks to Sub-Treasury... b. 484,000
S ——
Lon"to banks on day's lrln-
action® ........... s $1,027,0
Gain to banks same period 'pre R i
vuu-ut..................... 1,013,000

LONDON OPENS WEAK,
BUT RALLIES SHARPLY

Tone at Closing Is Firm After
Iiquidation and Short
Covering.

ANXTETY OVER BALKANS

Americans Irregular at First,
but. Rise Under Pressure
From New York.

Lonpoxn, June 28 —The market, which
opened weak and Irregular here this morn-
ing, dus to liquidation, rallled sharply
in the afternoon on short covering and the

tone at closing was firm. Some anxiety
was felt in regard to the coming fort-
nightly settlement and the Balkan
troubles.

Consols closed % firmer at 73 15.16
for money and 73 for account. Other giit
edged Investments, however, did not re-
spond to the rise and wera somewhat
lower,

Discount rates in Lombard Btreet wers
14 higher and thers was a good demand
for money.

Home ralls and mining stocks were firm
after the rally. Rio Tintos at 71 and De
Beera at 208 were up “%.

Americans wera irregular at ths open-
ing. but under pressure from New York
buying advanced and held firm. Leading
stocks made advances of from one to two
points and the list as & whole showed frac-
tional galns. Canadlan Paolfic was up
114 at 221% and Grand Trunk advanced
15 to 24 &%, The list closed firm.

Paris, June 23.—Prices on the Bourse
to-day wera easy. Rentes at 83 francs 80
centimes wers 15 centimes lower.

BERLIN, June 23.—Trading on thas
Boerse to-day was quiet and prices were
steady,

MONEY m NEW YORK.

Saturday'm return -hnwlnl a further Ime
provement in the lecal banking poaition in-
fluenowd the money market for the better only
in 4 sentimental way. A featurs of the mar-
ket was a elight easing in over the vear
money from & 1o % per n'om. Tha proximity
of the unuwrusally large July 1 disbursements
is probably partly responsifhle for the con-
tinued conservatism on the part of bhanks.
Hterl !n‘i exchange develope considerable
strength at the I-rllhn!n' af the day owing
o London Inquiry fer July 1 remittances,
but later lost most of Its advance.

all money on the floor of the Stock Ex-

changes ruled at 2 per cent, the highgset be-
ing 2 per cent, and the lowent 14 per cent.
Time money had an easler tone. Hates

were 2% per cent for eixty daye, 38 @4 per
cent. for n|n-u days. 4@ 4% per cent, for
four months, 5@ 5% per cent. for five months
and Aigq Gty pcr cent, far aix months. Com-
mrrnml paper continued dull. Rates were
376 per cent. for sixty and ninety days
'bll a raceivahble, 613 per cent, for athers
“t-rl!nl exchange was ateady. Rates weora
4527541 0.83 for mixty dayva, 4 2680@ 4 8690 for
dpmaml and |l'.3ﬂﬂl 740 for cubles.

Domertic exchange on New York: Bos-
ton—Par.  Charleston—Buying, par; selling,
1-10c, premium, Cincinnati—Par. & Paul

—&bc, premium. New Orleans—{ommercial,

2he. discount; banks, ll premfum. Minne-
apolls—=ife, remium. Louis—35¢ res
mlum. =an lnrfnrn—lne premium. Mon-
treal-—15%¢. premium. Chicago—15ec. pu-
mium

Money In London, l&.'ll per cent.:
short bllls, 4 7-14 per cent. rea months,
4 6- ll\‘ulﬁ er eent. (‘Iullng ica of con-
sols, 73 18-16 for money and 73 for the ao-
count

Parls caMes quoted the alosing price of
rentes at 83 franca 60 centimes, Exchange
on London, 25 franes 24 centimes. FPrivate
rate of discount in Parls, 3% per cant. Ber-
in exchange on Leondon, 20 marks 43%
fennigs. Private rate of dlscount in Ber-

per cent

in, blg H
rice of bar aflver in New

¢ omvn-rrlal
York, 5% ; Iin Londoen, §a. Muiun sll-
uoted

ver dollara wnn
New York nnrnf Hn

changes, $221,027.37

Sub-Treasury creadit

CONSUMERS HOLD ALOOF.

Yo Big Cepper Buying Movement—
Dealers Set New Leow Prices.

Forelgn metal markets yesterday were
demoralized, with lead dropping three
pounds sterling a ton, tin over six pounds
and copper one pound in the early session
on the London Matal Exchange. Cable
advices were that Vienna and Berlin had
been eelling the metal warrants in the
English market. Such a downward trend
to prices naturally did not benefit the
local copper market and consumers still
held aloof.

Thelps, Dodge & Co. were still out of
the market. Dealers and second hands
scored A new low price for the metal on
the current downward movement by sell-
ing July-August at 14% cents cash New
York., This cheap seller furthermore pre-
Aicted a break through 14 cents.

That the ast statement of the Copper
Producers Assoclation was well oonsid-
ered In Europe became known through
Henry R. Merton & Co.'s advices, which
stated under date of June 13:

“Tha favorabla American statistics were
entirely counteracted by the depression
ruling in the mecurity marketa, but they
nevertheless fortified the leading pro.
ducers in their determination not to alter
their price policy. This was probably
a wise decision In view of $he unwilling-
nesa of consumers to purchase anything
even At the cheaper prices which were
submitted to them by dealers. This at.
titude will no doubt undergo A change
the moment markets show a better ten-
dency, for there is a considerable buying
power in reserve and signs are not want-
ing that a good demand is pending to de-
velop in the Immediate futurs. If the
producers there decide to meet the in-
quiry by making reasonable prices a large
business is likely to be consummated.”

DAILY TREASURY STATEMENT.

mu June 2.—Thes sistement of
and expenditures of the Treasury

[}
nces, iy n:i b

hhm e, 917301

!h- rea
showa:

Saturday. Thi
Receipts. ... 94,451,144 5% 806

(ke o o)
Expenditures.. 2,811,884 613,208 67,007, 487

Surplus..... $1.610.10 5,071,270  $14.450,248

from customs Bat . §981,830;
from P‘I-rnnl revenue, ardln“a’l.vd“ !’IE::.I?'."
mrmutlnn tax, §897,%4, and laneous,

wmuunu bank notes received for redemption,

ocash sistement nf the UnNed Btates
'!‘nmhn- !nr June 21 shows:

RESERVE FUND,
Gold osin and bulllon.............o0ee  §1850,000,000
TRUST FUND.
To redeem outstanding certificates. .§1,579,268,169
ul:mnut. FUND

......... 077,80
T e
Silver umnéiii-'a'... 14,250,614
'nitad States notes... L 448,
National bank Note®.......esesnnnvess 15,186,314
Certified checks on ba -, i )
Total . crinssmmsanensse
Deduct current 1abilities.. ..eeerer. ne ;:“la!
Working balance in Treagury..... 7,778,
In natlo |-ul banks..... esesAREER RN iﬁ'";.ﬂl
Stiver bulllon, eubsidiary sliver and
minor coln.............., ersesaraniies 55,113,004
Awaltin Muburnmnt.. 218
IC..hb ....... it AT T T 139,011,95)

DAILY FINANCIAL CALENDAR.

EX DIVIDEND.

Company and Term. Btk. Amt.

Americun Coal l‘rodurln. quar-

com 1%

— -
California Iullva and Powe ipfd 1
Columbin  Rallway, Generatl ll' .

and Electric, quarterly........ pld 14y

Giorham Manufacturing, quarterly —— 1
Guaranty Trust, quarterly....... e
Guaranty Trust, extra........... — 8
Knnnl Gas and Electric, quar-

SAPLY o hisnabii ek sty h s prd 1y
laurontld. Lomplnv. Q\uﬂ'rlr.. — 2
Mohawk Valley, qQUATterly.. ..., = ]
New York Contral, QUATLeriyi.ce, la

——y

THE CURB MARKET.

Pricen yesterday displaved a firm tana,
but trading continued on a small e \la,
United Clgar Stores common opinneq
higher at 801 and advanced to 1. 4,
ing off later, It closed nt %0 Tha ta.
ferred opened ut 1104 up 'y, and o |,
to 109, A rally at that level .,
an advance to 112 Britieh
Tobacen rose from 20% to 2114,
Producte preferred, selling ex
was neglected. Angio Amerlea
. Emerson-Hrantingham  waa o,
bought, selling at 30, an adviance ¢ =
pointe. United States Light ang g,
Improved A, Coppers  were o,
Hraden, British Columbfa and ong, o,
ing unchanged. Alaska Gold Ming e

ined

1an)

American
Tohae

s

v tdendg,

LU B CETY

off 1y lower at Oh, wmnd  Yulo, ¢, |
Mines declined 1-18 to 21, Nipinaiy
Mines ruled firm at 57, Goldtiel] ,"
solldated sold at 1% and 1 11 1« 114 #
falo Mines recetved ', Bonds wera 0
Brooklyn Rapid Transit 5 per cert o '.','
opened 'y higher at 94'%, but oloog
changed at 94'y i
Transactions in detail in tha mArket
vesterday were as follows '
Open: High law riag
Salen. ing. e, ser g,
150 Angl Am pf 08 fwg e,
60 Alaska Gold Mines, o1, o, o
500 *Beaver Con . ...... & a 4 ¥
10 Braden Copper.. ... & Rlg & &
1700 *Big Pour.., ... .. . woo ‘
2000 Brit Am Tob...... 2 Uy oy on
20 Brit Col Cop....... tiy 'y
10 Buffals Mines... PR :.:
Mo Can Gold Sil. 8 n oy
1 *CO® D Con..... L} [ ]
6" Emerson Brant, " I
1 [} 1
10 Greena Cananes.... B% 6%y “‘
3000 Giroux Mining...... 1% l'-| 14y ..
800 Goldfleld Con........ 1§

50 Halifax Tonopsh... 1% Il‘ ,-‘
780 *Jumbe Extenslon.. 20 a "

300 Kerr Lake......... 0y 8y 1y 1y
0 La RoBe............ I 24 o4 ty
600 Marcenl of Am new ¢ v 1y
70 MeKin D S M Co.. 1% 18181010y
70 Man Transit........ 1% 1% 1y 1y
9 Nipissing Mines Co. #% % 17 "

200 *Nevada Hills....... ?7 ” L h "

NN N
500 Puebla S & R. 31021008 2 :1.’|
1000 Stewart 14 14 1y 1y
117 *Tonopah Merger... 70 T ] -

1M Tonopah M of N.. 4% 4% 4y (]9
00 United Cig Stre.... Wy, 1 L ]
2i0 United Cig Stra pf 1104 113 14 1y

150 U 8 Light & H...,

iy N v
200 West End Oon.. o

11898 11816 1 16.14 1 1694

200 Yukon Gold......... 26182610 3
BONDS,
$11000 B B T 0% notes... 8§ M4 Ny Ny
*Selln cents per ahare.
CURB STOCKS CLOSING.
Yesterday.  Saturday
Bld. Asked. Bid Asked
AmWritPaper........... 1 13 1 14
Draden.............o00n. . 8 Ay A fy
British ColCopper........ 2§ 2% 21y 03
British Am Tob... 08, 21 0Ly 2y
GIrous....o.ccovvivnninns 141018 1510
Greene-cmuu. ieaniies OIG L] Ky A
Inter Rubber............. M '] ] 2
Kerrlake. ... ......... Alg 3318 g8y
Lehigh ValCoal.. ........ 183 195 18 1
La Rose L L 2i4 2% 2y
Mines C ooh\m vavies M N g Y
Mason Valley. by L] LUV
Manhattan Transit... ... 1% 151718 1,
Marconlof Amnew.. .. 4 i 4 4y
Nipissing Mines.. Ry Rl sy Gy
Tobaceo Prod pf. L1 L) K& W@
Tonopah Mining 41318 4 1518 4y ]
T'nClgSCof Am. Ty RO, TR, Tug
'nClgSCof Ampf 108 115 105 10
Yukon Gold gy Dy
BONDS.
BRTB8% notes. . | 1] Paly M Pely
ChicagoFElga... . PaLL  eAr, oA, eey
Western Pac . I8y 9T thia U7

CENTRAL FUEL TO REORGANIZE,

Bondholders’ Committee Fillea Noe
tice Under Deposit Agreement.

Notice har been sent out by the horde.
holders’ committea of the first morigage
6 per cent. convertibla bonds of the Cep.
tral Fuel Company that it hns filed with
the Bankers Trust Company, under tha
deposit agreement of March 25, 1010 a
plan of reorganization for tha company.
Thea holders of certificates of depnsit ::-'.
thirty days in which to dissent from ths
plan, and unleas 256 per cent. of ‘hem s
#o tha plan will be bhinding on all certifl.
cates {emued under tha agreement

Under the plan the regiatersd holders
of certificates ars parmitted tn purchase
new mortgage bonds and new preferrad
stock to tho extent of and upon terms
specified by subscribing on nr befors
July 28, 1918, payving 20 per cent of the
purchasa price on or befora that data
40 per cant. on or beforsa Julp
23, 19818, and the balance on or bee
fora Beptember 23 of the present vear.

The property of the Central Fual Comy
pany is to be acld under foreclosurs of &
mortgage securing $5,351,R00 first morts
xage honds, of which $4.795.000 hava heen
deposited under the hondholders’ Aeposit
agreement.

— 4

J.K.Rice,Jr.& Co. Will Sell

200 City Investing Com, Stock
80 Yo

- rk Curtain
28 New ‘loﬂ: 'ﬂtlo lllI-I'Il
28 Pacific Coast
{‘.‘4..
en Chi
1 .‘;.I:I fio (‘ul !tnl
100 'l'halln Iron Stock

J.K.Rice,Jn &Cvo|

1
’Ilueﬂdn- 'ac l'l-'l
Phone 4001 to 4010 John. 38 Wall S5t, N. Y.

HARRIMAN NATIONAL BANK

Fifth Avenue & Ferty-feurth St.
New Yerk

SAFE DEPOSIT VAULTS
——————————

Guaranty Trust Co, of New York
140 Broadway, New York

Capital and Surplus $30,000,000
Resources, over . .. 220,000,000

. UNITED STATES
Fr ORTGAGE & TRUST-Co

] l’lﬂﬂl.‘.u"fu}:- Us 00,008,000

ny 6nn=!ﬁuu Assoastion

—_——

ESTABLISHED 1004

Ford, SBacon & Davis
£ngineers
FINANCIAL
AND
ENQGINEERING REPORTS

VALUATIONS OF RAILROADS
AND
PUBLIC UTILITIES

118 BROADWAY, NEW YORK
NEW ORLEANS SAN FRANCISCO

H. M. BYLLESBY & CO.

|
ncorporated New York

Chicago
Inserares Trinty Buléng
Purchase, Flnanu. Construct and Operaté

Blulric Light, Gas, Street Railway »
Water Power " ties. P
ons an
Pand Sl

Utility Securitiss Bought and




