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AND COMMENT

Active Pressure on Stocks
Despite the Bad News

From Pittsburg.

MOKE GOLD FOR EX70KT

EiiRaRement of $3,000,000 to

Go to France Grains Weak
on Good Crop Advices.

Of yesterdny'ft Htock market It might
b obsen'erl either that pat liquidation
had been no effective an to render It

to very adverse developments
or that It failed to reflect the serious
news which came out of Flttsburn dur-

ing the day. Something la to be said
for the more optimistic conclusion, but
there were also Indications that Wall

Street failed to (range adequately tho
nttpburg announcements. The sus-

pension of a $40,000,000 national bank
Is a very large bank failure Indeed.
When It Is followed In a few hours by
the suspension of a $5,000,000 national
hank allied with the first, by a run on
a savings bank with $16,500,000 depos-

its, by the appointment of a receiver1
for a firm of private bankers Involved
in the affairs of the other Institution
and by a receivership for one of the
leading public utility enterprises of the
modern sort, a mammoth water works
holding company, It haa to be admitted
that the financial community Is sub-
jected to a good deal of a test.

Something like $150,000,000 of assets
are represented In the difficulties of the
l'"lrst-Seon- d National Bank of rttt!-burj- r,

the First Natlrmar Batik of
the firm of J. S. and W. 3.

Kuhn, Inc., and the American Water
Works ft Qua ran tee Company. This 1n

an astonishing record of trouble for one
day In one city and It Is possible that
the dimensions of It were not fully
grasped at once. Further Information
will enable It to be more clearly esti-
mated In Its bearings and significance.
That It Is not typical of banking and
corporate conditions Is readily taken
for granted, but it Is Illustrative of the
situation which has been embarrassing
the financial markets for a long time.
The connection between the Pittsburg
episodes and the recently manlfeateil
congestion of securities at most finan-
cial centres, together with the evidence
that bank credits had been overtaxed

I to support burdens of capitalization to
which capital supplies were unequal.
can hardly be doubted.

The report that a liberal amount of
the American Water Works and Guar-
antee securities have been placed
abroad renders the construction which
Europe will place on this matter es
pecially Interesting. From some of
the earlier statements made It would
appear that Important differences of
opinion. Including a quasi-politic-

squabble, figured in the Pittsburg
happenings, but It la to be remembered
while the claims of conflicting views
are advanced that It Is practically im
possible to close a solvent bank. Tt
Is to be hoped that no distressing dis-
closures are In prospect and that noth
ing worse than the exercise of bad
banking Judgment will be revealed. It
Is also to be hoped that politics will
seek no advantage on this occasion
for the manufacture of arguments In
support of the polltlcatlon of the na-

tional banking system.
On the whole the stock market gave

a satisfactory account of Itself, even
assuming that Pittsburg advices were
not thoroughly appreciated. The mar-
ket was very dull all day, and although
It was heavy, and closed at the low-
est, there was no sign of fresh pres-
sure despite incentives to weakness.
Over the holiday recess the European
markets were depressed by the war-
fare In the Balkans, the strike at the
Rand mines and the persistent tension
of the money market. British con-

sols eold down to a new low record
price for more than three-quarte- rs of
a century, and although there was
some rallying tendency in Ixindonwlth
the beginning' of the new wee!; there
was no Improvement on the Continent
and business hero for foreign account
was all on the selling side.

Nevertheless the only conspicuous
weakness In the share list was dis-

played by Or cat Northern Ore, In
which .Pittsburg liquidation was re-

ported. United States bonds continued
heavy, with offerings' ready to meet
buyciv. , hut there was no further-downwar-

change in the quotations
which have been lowered by consid-
erations connected the Adminis-
tration banking bill. Investment deal-
ers said that anything approaching
seasonal demand was still to be noted,
but despite all this the Wall Street
share list seemed to have a tone of
underlying firmness.

A rather unpleasant surprise was fur-
nished by the discovery that toward
the-en- of last week $3,000,000 gold had
been engaged for shipment to Paris

Tills makes a tolnl gold ex-

port of $61,385,000 for the year ho far,
of which $3S,000,000 has gone to France.
It Is not believed that the present move-
ment will amount to much, but It is
proof that Europe Is disposed whenever
It can to recruit Its own bank reserves
at the expense of ours. It suggests
further that no reliance is to be placed
on the notion that In the autumn any
substantial portion of the gold exported
this year will be returned by Europe.
Circumstances are conceivable under
which gold may be brought back but
they are not agreeable to contemplate,
and the most reasonable expectation In
banking quarters Is that a sufficient
supply of temporary credit will be
placed at our disposal by the Old World
to assist the harvesting and distribution
of tho crops. Following the. new en-
gagement of gold for shipment foreign
exchange eased off a little but a coin-
cident tendency to harden waa visible
In Wall Street monoy rates,

Some encouraging offset to the pre-
vailing tenor of the day's budget of
marketwlse Information waa contained
In crop advices. Cotton and grain con-
tinued reactionary, with grain prices
falling sharply at one time, although
there was some rally In the late deal-
ings. Anticipations of the Oovernmcnt
crop report to bo published on Wednes-
day received n favorable lingo from the
fiirecastH of onn of the mont respected
private authorities, who published a very
optimistic return on corn and made nut
a very fair showing for wheat

Mo.vdat, 7,
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NEW YORK STOCK EXCHANGE PRICES.

Railroad Share.
Jult 1913.
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COPPER TRADE AWAITS REPORT.

Proalarrra Meet Wednesday lo Pre--
Plsnrea.

Testerdajs developments In the copper
market were of slight Import No orders
came to producers' hands at 16 cents,
It was even dlfllcult for small to
sell the metal at concessions. The trade
had the Information that of the smaller
mines, selling Its own coDDer. waa still

UWi

61,

one

offering the metal considerably under 15
cents.

the Copper Producers As-
sociation will Its monthly meeting
and present of operations for
June. A In stocks as heretofore
noted Is still looked for by of
the association.

more figures of production for
June came to yesterday, among them
being the Calumet Hecla properties,
the total of this group being 9,743,351
pounds, as compared with 10,765,428 In
May 10,467,700 In June last year. De-
tails follow:

June, May, June,
1113. 1913. 1913.

Calumet A Hecla.4, 109,797 6,007,324 6,507,190
Centennial 13.295 15,645 125,770
Osceola 1,424,640 1,75,B1G 1,348,400
Ahmeek 1,211,9(0 1,672,225 1,210,340
Taniurark 693,770 655,315 674,710
Isle Itoyale 496,134 623,809 666,041
AUnuei 556,1,75 63,860 449,135
Superior 382.060 389,975 555,394

The Old Dominion Mining Company pro- -
iliiceu 2,r.ii,ooo pounds last
against 2,740,000 In the preceding month
anu .',130,000 pounds year ago.
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68

37
175
2d',

llil
KS
611

a
l.Hi

67
101

imi
10
.v.

137

.14
12"
114
47

13
m
ia
54
20
4111 4
25
46
65
70

120
54

06
100
ll
111

2M,
oic
20
ll
10

116
200c

Ml
16

P3
II04

7

244
76
an
BO

'a
35

14
63 4
214
274
874
41-7-

160
29

484
614
994
82
274

108
126
203

24
314
95
97

1784
1004

92- -

8fi?4
30
59

214
21
91

1274
30

1027,

334
31

1294
9 "4

16
94T4
-- "4
384
86

137
123

30
100,
113
144

A

144
65
254
57

205
1454
1054
130U,

CO 4
sr. 4'

4; 132
21

Hid.

30
137
115
144
P7

lflji- -'
287-,-

!

103 I

66 4!107!
Ill i

111
s?41
744
95 '

152 4!luIS4"1
15641

15

214;
16
384

h2 :

90 !

6.1

64
024
21
28

105
14
31

18
3

47U
104 I

52
1044

411,1
24

2tt
4

66

44'

nangor Aroostook;

Hjs.

1014

VaCarChpf..

Cement pfd
Cons Rubber
Locomotive

Steel
Teitila

pfd
I. li A P

Nova Steel A
Ogllvio Mills

Ry A P
Rich A Out Nar
Shawhugati A P

R.

14
63 T4

214
274
874
4174

160
29

6114
994
82
274

108
126
208

24
3174

97
1784

9274
8674
30
694

21414
SI
91
53

1274
30

1027a
.1.14
31

130
OH

16
94Ti
24
384
88

1374
23
30

10074
113
U4
11-- 4

254
r.7

205

1054
1304
604
21

122
214
30

137
115
144
97

102U
284!

103
66 4

111
111
884
744
95

162U
16U!
I84I

1561,1
15 '

24,'
16
381 j I

162
90 I

6.1 I

024
21
28

10- -.

31
146UI 1444' 1454 '

324
474I

1044!
524

1044
414
24
2tt
64

56

44
sales

"c" bid offer for 10

pi Ices In no

26

20

Ft

20

and

few
hand

and

and

23

25

20

31

23

164

StLASolV.. 25
SILASoWpf l1
SrahAt.... IS

I. Pf. 43
.Sears Hbpf..
Mon hhr....
hSKresgepf. llSul'HSugar -
.ori(sn pr.
.Solly pf..
SultMAO
SiandMIII..
StamlM pf
Studebaker
Sitidrb pf
Tcxt'ai-I.-
Till
T.St W
TStl.AWpf,
Tnc UT..

VIITnf..
I'lulrrwCMMl,

iulcrw nf..im
CnHsikPap..

nnicai- - pi, 2.1

t'nl'ar pf ...
l.nClk'MCo..

l'nDryC.ds..
ni.ri.pi,

t'SCIP.
USIoriAle..
r.iiAicpr...

Sllinress.
I'SltealAlm
t'.situbber
t'Sltub2dpf
Yandallail

ValronCAC.
VattAI'...
VaHAPpf
Vulcan....
Vulcan
WclIsFarKx.107

WcstMdpf..

U'esthlatpf..l05
WeyBrCo.,.00
IVeyHrCopf.loa
WALK.latpf.
WALK2dpf..
IMsCentral..

"Eidlvidend.

quotation

DIVIDEND DECLARATIONS.

Company Term. Stock.
Chief Consolidated Aug,

semi-annu-

monthly
Harbison-Walke- r llefac- -

torles, quurteily pfd
Oklahoma

Commonwealth
quarterly

J. White Engineering,
annual pfd

White Engineering,

Whit Management.

Ry

W

64

is

Dld.Askt.1.

Seal.

23

I'nOeHrf...

Holllnger

quarterly

quarterly

annual

U
It

'A

73

4

H

tt

W
66

62

24
in

tc

114

126'.
61

44
61
41

Df..

2U
so

61
mi
70

95
36
31

56

quarterly.
quarterly,

THE MONTREAL MARKET.

Brazilian Traction
Canadian Cement
Canadian
Canadian
Canadian
Cruwn
Detroit United
Dominion Corp
Dominion

Montreal
Coal,,

Flour
Quebec

Sherwin-Wlllla-

Railway
Winnipeg Street

4874

1004

1454

1074

I44'

,.

---- 1-

6
13

'iy
- 1

--"4-

rt
4
U
N
4
4
4

. 4
Hi
4tt

8
174
2
tt

a a a

I.'

A
U

8

4

6

8 N

A

I. A

224
l

t

l

I

I

nau
ni'a

West Md.. . .164
61
6m

t.l
4

41

'14

'14

shares.
shares.

month,

Westt'n.

Where follows
Indicates

ten

Payable.
Mining

Mines,

Natural
F.dtion,

(3.

J.

J.

July

July

Aug.

Aug.

Mining,
60c

Reserve

Illinois Traction

Toronto

Rid.
15

,. 69
,. 6.1

,. 4)
,. 338
,. 664
,. 44V4
.. 794

.. 71

.. Ill

.. 11

.. 107

.. K4

.. IN

tt
tt
tt

4
4u
V4

4
4
a4

44
14
4

64

4
14

14

tt
P4

"

3tt
4

tt
tt

14
4tt
if.

u
14
1

4tt- 34

26
65

434
120
25

1K1
65

lot
74' j
.0
344
26
664
111

a
21

63
110

5
27
6II4
44

611

7'

.15

llll

112

654
MA

46
56

m
674

116
.16

56
624

300
120

16
64

60

a "c"
a It
a bid or offer for
ah area.

and Amt.
19 4

and

Osld

Oaa,

U.
pf4

O.
1

Lt

14

164

Mia

1 July I

8 16

14 II
14
14 1

T 1

14 1

Sept.
Ktravor 1 jUy 30
iiiami topper, Aug. 15

Scotia

Sept

2094

!! 1364

4

10.14

1044

July

II

Aiked.
64

174
is

32
Kit

444
,l"s
KO

2104

li:i
IU4

1074
1W
5.14

137

l6

RAILROAD 'AND OTHER BONDS.

Traaaaetlena From Opening to 4S.

Am Hide At
vw

Am Smelt Hecfl
4000.. .102

AmT&Tcv4i4
reta ful1 raid

sooo... 1007a
000... 1 00 a

AnnArbort.t4
1000 70aArgentine OvM

I'M AO Hfs
zooo VII

Armour 4!
1000 ROSa
1000 801a
ui etemri

1000 ans
AftlT4SFcHaaa inn
AtchTaSFcv4i

-- 000 0(1
100

1000 an
2000...907.ATASl'rn4ii4(vm 04

000. P4Ws
AtlCnait Line 4a
aooo nn

B A O CV 4U
6000 OOV

aeuuo,,
.1000..

1!000.,
.tooo,,

16000..
64000.,

(1000.

nnla 20000... 1

..OOfSi.lnterboro

..OOlal eol trunt 4'

..ooa 7 47

..iioia 10
.003,.now

Halt AO fold 4s
1000 0 3
1000 O I 7S
tooo 0 1 la

Bait A Ohio 34s
KOOO.sM.,00

6ro.azo..no
Ball AOSWaUa
loooo 8 7ia
Deih Steel ea 6e

6O00 OH
1000 11 11 "a
1000 o:

n It T cv 4a
SOOO 8 7

10000 Hl)7s
1000 Mosa

16000 HHS
inoo..... 8nia

nan unions 1.1
imm n a .

Cen Leather 6s
1000 nn
1000 031s

Chei A Ohio 6a
snno a30l 04li

Chi A Alton n'
1000 ft 1 la
3000 01

Chi HAD fm 4s
1000 m
6000 0 I 84

C B A O Joint 4i
7000 0147.
1000 0 3 34

000 9 37g
ltonn as ..03s1000 B37

400( ,n;u4
Chi tSAQ IIUSs

2000 83l(!
wni Hlis--Tt'a- u

r a p w ..

1000.. .102
CMAStP rv 1S

6000. .. 1 O I I3
nuuij... 1 (i na

2:oo... 01 Sa
i.iiiun... 1 (i

61)0. . . I (1 1 34
CMAStPi;m44a

irm ens-
24MU OOI a
c Mixsti nen 4

1000 HN
Chi .V N VV SI- -

loon s a
Chi rilAP UK

6000 0 434
1000. . .n4ij
6000 04I4

I. I - M flc I .

tOOO 0 8
Chlnsr (iovt 6

rris full paid
zuju MU
Sooo 1 3a

Colo Soulhrrn4

2a let..
2s coup.
Si
Is
4 tel..

Ihs.i

00

1

.113

flu Pont 41 in
6000 "4
S0O0 Hl4

t:rtfl 1M con 4a
1000 8H3

i:rie rv 4s r A
tooo no

Krin ev 4s er.t!
sooo HHl
1000 nnf
1000
sooo eou

fien Klerirle Rs

iiooo... 1 0314
flreat Nor 4W

1000,,,. ,071a
HwklntVnl4ij
!0O0 9 7 fj

Itllnnfs.Steelliji
1000 8214
2000 H8

Indiana Steel &

2000 ooia
2000 0014
innrt .no

20000 OHla
Inaconacnprv

a rri .Id n.t
1000 0434

Inlerhoro UT Ss
ierle A lavi

1000... 1 1147.
043a

Mm

6000
l.Miou
2000 7 4 34

Japanese 4i
lono ROIa

Jap.mre4!j 2d
1000 HO

K C I't S A M 49
1000 TO
1000 70l

Kan Cltjr ter 4s
1000 90 84

Lk steel 6s 1916
1000 114 u

Lake K A IV 1i
1000... 10 11a

U4 A US 4s 1031
10KJ ! 1

I.ou A Nash 4s
4000 Ol

Un Kan AT fdz
2000 7 4ia

ho wacine 4
anon na

600 fl 4.1 a
Naah C ASH. &a

6000. ..IO0I9
national mne&s

4000 no
20000 0 4 7a
NYAtrBrk cv 6s

600 one
ItV Cent deb 4s

2000 8 (4 14
N YCl.S 3Us

!000 7HN
NYCitr4'4.al863

irm rci.
15000. ..100

000... 1 001a
141TOO,. 1 UU
176000.. 907,
NYClty4l-,elB- l

6000. .IOOI.
NY(Ttv4Hsl(6i

1000 Ofllj
NY city 4 issa.

iuuu 11 1 4
.V Y fias 1'lec I.I

11 ft 1' .',

4000. I O I

N Y Cas r.lec Lt
II A P 4s

1000 8 2 8i
NY.NHAHi-ve- s

inoo. 1 h
4000. I I 77S

N Y Hys fdsr 4s
13000 7 3 3a
N Y Itys ad 5s
17000. ...ft 4

6OO0 ft37s
Snr 4 W 4ja

rrls full paid
1 eon. ..103
20O0.,. 1 0 27a

.Norfolk A is
Irtiosio. 934
.inoo. . . u 3 4

0 3
North paclnr 4s

3000. ... 34
6000 O 1 6

1000 9 0 An North ParlSr as
Colo bo rt V- -l . (13I4

60O0 8 1 I4I 1000. .0 3 7a
Cnbsn5s Kir Short 1. nc 5-

llm 00 s4 1000... 10 41a
Pel A Hud cv 4s!OiShLlnr fds 4s
3000 nr.ao .moo.. ..k

Mire
Cltv

Cltv
cuv
Cltv

Sen

rae TaTh.
sooo
IO0O

1H4S

7000
sh

Peo lnr
2000

Phil w
1000

Hen 1AS 1040

litmv ouir

1,4s

adl
ref

flood
So

moo Nflu
Rv

6000

IOOO U4..4
Ave

new
aooo

Are ad
new
tooo...esia
1000 as
inoo.....B8t
1000
r.ooo
rooo

Paeon

07
00

M
1000

2ono,..jooia

6000
flOOO

7000 7S
200O

600

600
90

llHUl
1st

.1000 27n

.1000
6ooo Ol
1000 oaa

Fire
Vrt
7000 313
est

1000

so
Oir UH UU

Nav ref looo sn
Sec 88

3000 saial
Trmnaartlona to Cloalni.

AmTATrv4i?sC AQ 4sNYrity4'-)- ta.17
rrls full 2000

.1 onialC am NYCIty
Am 4S! 2000 117 , 2000 ,'..(... 1QSA '

tooo 873,422000 ft4 rendered
AT rv 4sf.u St M Ss' 1000

9.134' 3000 1000 4
1000 Erlecv Tel cm 4'issw jsooo ooia 1000 0013

IllOntrf 19.V. Haclftr
cv no aooo ia

t'ntsteel44s l4
Cen Hit 1000 90la

03
ChtllAa-m4- s lem rets

1000 92
valuel II,

Closing of Bonds.
Aaked.l Asked.

re;..
no
024

Ul) ,4S coup..
Pan 2a
1'an2sc.

03 Pan ss
I'au3s

BONDS.

(ierman Consola
(ferraan 3a
Prussian (liivernment 4a
Pararl (iovernment 4a
Saaonv (iovernment 3a

Covrmment 3a
of Herlln

iv or Cologne 4s
of Munu-- n u
of t rankfort-on-Uat- 3'.a...
of Vienna

Trench Itrnlrs
Itusalan Government 4a
British 2'ta

UTILITIES SECURITIES.

Amerlran Light Traction
American Traction pf...,
Adirondack l lrctrlo
Adirondack ITrctrlc Power pf
American lias F.lectrlr
Amerlran Gas Flrrlrlr pf
American Power Light
American Power A Light pf
Amerlran Public
Amerlran Public Utilities pf

Service. .

nf
Commnneaith A I..
('omtnonu A L nf

I4

lit

run.l .........
Orark Power

(ias ft r.iectno
Pacific,

Ity
A

Klectrlo
(lallwaya

1'nlled Light Railways lat pf.
united ft 2d pf

Securities
Improvement.
Improvement pt

Western
Power pf

1000...., osaa
oflia
Rflla

t'enna 4a onn
Pa rv I'll
I40OO.. ...no 14

A E
a a

Halt A aa

rteadlnc t m 4a
1000 941a
4000 0 4 3d

6
I uvw a ionStLAIronUM
1000... looie

St I. Iron M 4s
6000.. ...70

St I. A Iron
4a

SlI.AH'a-e-n Si

2000 A 1 84
HlLASanFrfdi
4000.. ...flStPUtVkteonti

KnnAAAPaaa4a
iiini.

Seaboard A I

atamped
1000 70ia

A I.
noo 1

So I'aclflo .4a
H14

Pacific e 4a
12000 noia
Southern
2OO00...1O17(,

0 uwy fm 4i

4000 731a
Standard J I

third ref 4s

7 01a
Third J 69

1000 O8I4

Union Pad no 4a
00I4osaa
nftia

Union r 4s
1000..
r.ooo..
2000..
aooo..

6000..

.008.

.0014

1000 8

7000 8 034
V S of

oaia
U S Rubber a

1 ooaj
u h a 1

0 8 7a
0884
0 8

4

8 34
rrclsterrd

ooia
(CO.. rs4

ooia
600

lot
000

Va 6
m ,

Wab PTer 4s
rrrdtlralM... 1 31a

... 1 3
I

Vahah et 44

004ft a

We.tern 5

..10014
4a

1'nlon
toon. 8 in a

8
VestlniKlev5s

A RloOrSs Wanh A Central Is
tooo. ...sa i

nistlllera 5s 1000
I

From 2:4.1
n Joint

paid 037R!' 1000. ..100
.10000.. ft N 4s 4s 1936

T A Trlt O
C 1. U la

A.sr C P A O 0 I
9 1

Hftla 4s ser li .N Y
IialiAO 3!5s

7 I a 48 North s
n it t 45 11000 o 1

11000 803 111 Penna 49
Leather 8m 1000

10000 INiClty4'sl9j 1O00 003a
i 3000 007al

Tolal of bonds (par

Prices United States
Bid. Bid.

coup.

1 1 1

r. nil
1034 Oil
1 r. 102
1 c. 1 O J

FOREIGN

NEW YORK PRICES.

44a
Console

ui

llAtu
4s

4s

Consols

PUBLIC

ft
l.lrht A

Power

4
A

A

Flllliles

Cities
Cities Ice

P It
eslth F It

1000...

Deposit
Fmplrr Klrrtrlc
Fmplrr Klrctrlr

Traction
I'tllltles
Utilities

F.lectrlr
Lleclrlc

Klectrlc
Montana Companr...

iompany
Northern Ontario
.Northern

iiiriNorthern State

Klectrlopf
Republic Co...
Remitallo Llirhl of
Standard Klectrlc
Siandard

Hallways

I'tllltles
Utilities

Western

lima

....)..
Seab

7 la

7;ia

loooo..
.ooia

12000

Mexico

11000 0

uyii
loom. 0

VaCarollnar"
n

Tiwy

2000.
6000.

ft

6000.
Shore

9

0

14

W

mVl l.l n.M)ILll tl
1OC00

8

sales 480,000

3

4

CI

3a

Bid. Asked
644

814
1164

alU

, as
CJ,
S3',

73?

Asked.
,.i;u
106

. 16

. 61

. 76

. 41

! 77
. 60
. 70
. S3
. 7

. 664
I Drnirr ft Klectrlc gen 61 (VI

V. F.lecirlr Pond pf ei
Iilsirlct 6a m

H District 6s pf 70
i.tgni & iraiuou 91

Federal Light ft pf 75
Federal Inrorp -- -
Federal Iniorp pf 70
(ias A
lias A Sees pf ISO
Lincoln A 3"

Power 37
Montana rower pi vi

Light A Power 10
Ontario Light A Power pf... 37

u nwiCT ..v..
Power Co Df.

A Water Co

(ias A
A Light

nv Co
(ias A
(ias ft pt

1'nlted Light A
A

Light
I'tah

Power

A

&

IV27

Oaa

2000..

.901.onw

.on

sieei

986a

1000

U 45s

.,00,1
Pen

08ls

2000

mil

1 14

1 03
103

.. 64
734

lias

lias

744
l41174
71,14

74
74

144
6U

H
644
aa
73

nid.

Sera

375
10S

It
M
7a
4.1
67
80
.'6
i.l

U6
76
,V

78
86

211
77
31
75

125
83
34
3D
86
14
62
18
73
46
42
67
2.'
73
12
384
66
76

16
4

71
18
44

Live Stock Market.
MONDAT. Juty 7.

nereipta or beavea for two days were.
1,424 bead. Including 43 cars for the market
malting nttn the atai cattle 45 cara oa
sale, steers opened alow; closed full ateady
with last week a prlcea for choice; 10016c.
higher for others, eirapt common, which
were full ateady. Bulla wera ll(t26c.
lawer; fat cowa ateady; medium and com-
mon gradea dull and 16tr2Sc, off. Thayards wera about cleared. Medium to choice
ateera aold at 17.250 l per 100 lbs.; bulla
at Ufl'17.30; cowa at ISWH.60; on axtrarow at 16.76. Dreased beef alow at 1 2 If
134c. for native sldea.

Receipts of calves for two daya wera
4,994 head. Including 4,516 head for tha
market. Demand actlie and veals war

Odnf'i-- . higher: buttermilks wera alsomgner. The pena wera cleared. Common
In choice veals aold at I8WI11.75 per 100

cuna ana tnrowouts at l6U7,r0
blllterm k calves at I6.2586.62U. Dressed
ralvea hlglrer at 13 4 S 17c. for city dressed
veals and 121 16c, for country dresses!.

ltecelpta of sheep and lamha for two
daya were 17.828 head, Including 55 cara
for the market. Sheep were In light supply
and ateady; good to choice lambs nrm to
10c, higher; medium and common gradea
ateady. The demand was fully equal to
the supply. Common to good sheep (ewes)
sold at 3r4,30 per 100 Iha.; a few choice
at !4.76tt!5; culls at 12.60; common to
choice lambs' nt 17. 1TIS.li:,; one car at
18.90; lulls at t4JI7. Drrsxeil mutton
steady at sVllc. per lb.: dressed lambs In
fair demand at l.T-jO- f ir.Hc ; hog dressed
at Dm-- ,

ltecelpta of hogs for two daya wera 1.270
head, Including 2 cars for the market,
rrlcea 10t?20r, higher at 19.20 $9.60 per
100 Iba. for heavy to light boga; roughs
at II 11.19.

SHARP RALLY IH

LOUDON MARKET

Favorable News Prom Rand

Mines Aids in Improving
Selling Conditions.

DISCOUNT RATES EASY

Some Selling Prom Continent
.Owing to Renewed Strife

in Balkans.

Lennox, July 7 The stock market here
rallied sharply y on favorable news

of the settlement of the strike In tha
Rand mines and the rise was helped by
covering by the shorts In view of the ap-

proaching fortnightly settlement.
Consols closed higher at 73 7- -l for

money and 7274 for account.
Discount rates In Lombard Street were

easy and money was plentiful.
Homo rails were firmer una mining

shares advanced. There was some sell-

ing from the. Continent, however, In view
of tho renewed strlfo In the Balkans,
which, during tho closing hours, had a
tendency to drive prices downward.

Americans were dull and Inclined to
weakness In response to the lack of fea-tur- o

In the ho-n- e market Canadian pacific
and Grand Trunk were both tt higher at
220 4 and 2 3 74 respectively. Tho list as a
whole closed fairly steady.

Paris, Juty 7. Prices nti the Bourse
were shaded Rentes closed 124
centimes lower at 83 francs 47 4 centimes.

Hkrijm, July 7Thn market after a
weak opening here y rallied and
closed steady.

MONEY IN NEW YORK.

Raauement nf 3.000,000 r,1a1 far
Parla Cornea tlnrxpeptedly.

Th f4s,1ure of ymt-rd- as monev market
wa-- s the nnexpeotvl enrlsement of 13.000.000
III 4tld for 1'arl.. to h slilppr.l W
etejiner. H la evpecleil th.it Ilka prerloua
hhlpment!.. rngaaetn',nt Is the

of a lnoiement that ma.y take
$1,000,000 or xn to Franc This shipment
mark., the fourth movement or oia rrom
thl iiiintry to iiiakihr n ai- -

irjte of fS,000,00(i ehlppnl lnce January.
Th Hit movement hriran durlnsr the ilnri
n.k of May. The perlwlh-a- l withdrawal rf
aold fri.m lierr Is bellevr.1 t'J he dur to tll
pirt nhloh Paris hankers are tnklnx In

llnnclns Uxlkan rrrptlrenients ami 1 their
rtnM.s to build up th reserve of ih French

Hank. Tlo- - adh.renc of thle tnetltufton to
a policy of rcirtilar Importations of (fold naj
materially urctiirthi-tier- t Us position elnce trie
llrat of the yeif. hut III iximp.irls-.- ivltn
lest y,ir at this time 1n position - not eo
favoraole

Heldelh.nh. Ickelhelmer A o. ena-age-

31. oon.ooo. and lizard Frerca I2.onn,041(i
The Ijrce 0111 loss hi the luns aa

ihon In bank statenien' and the
rMimptlnn of irold export Induced rllglitay
nmicr rales all Hround for time money
c.ili money, lioneier. cotit'.nued coav and
plentiful

dill money on the floor of the Stock
ruled at 2 per int, tli" hlshet

fc.lnc 24 pr cent and the lonost 1 per

Time monev rates hardened .1 little. Itatea
siera 3 per cent, for !tv days. 4 per lent,
for ninety dy.. 4'i pt oent for four
months. 5W.lt, per int for five month.
Sij'tS's per cnt for ill months ,v,m-merc-

pijr naa n.ulet Itatea were o '1
Wii per cent, for sixty and ninety "lay mils
receivable. f.t, per cent for others.

Mterllnc eaonanac a loner. usi ""y43ln4333 (or lxt ilav.. t SbShQ 4.JbS5
for demand an I 4 734fl4.745 for oahl

Uome.tlc exrimnce on New lork: Boston
Tar. Charleston -- titling, par: aelllna.

1 10c premium. Cincinnati Par. St Paul
- 70c, premium New firleana commercial.
'Sc. discount: hanur. 31 Mtnne.
anolls oc premltitn. M. I.ouls 10c.
niiiiiii. San Francisco 20c. premium Fon

treat 31 i.c, premium. Chleaau r,c. pre.
mluin.

Money in London. 2H98 per cent.: short
blll. 4 pr cent., three montha. 4

4 4 per 1 cut Closing price of console, 72 7- - 1

for money and 72H for account.
Paris cables quoted the loslnc price of

rentes at S3 francs 47 4 entlniea. Exchange
on London. 25 franca 244 centimes. Private
rte of discount In Purls. 3 4, per cent. Ber-
lin eichunre on London. 20 marks 44 4
pfennlRs. Private rata of discount In Berlin,
4 5- - IS per cent.

Commercial price of bar silver In New
York. 544c: In London. 26 0 Mexican
silver dollars nere quoted at 4:nfS2r.

New York clearing House statement: Ki
changes. II3B.681.177: balances. 111.241,077:

credit balance, 134,44.

PUBLIC UTILITIES.

The gro.s earnings of the American Tub.
Ilr Utilities Company for the month ended
May 31 siere (1(16.933. as against 8137,39,',
for the same month the ear previous, a
gain of 329,037, or 21 or, per cent. Oper- -

tine expenses were ist.t,;o, leaving net
earnings from operations for the month of
170,263, compared nltli 150,210 for May,
19t2. an Im reuse of 120,053, or 39.94 per
cent. For the eight months ended May 31,
1913. the groes earnings were 11.669.486. aa
against ll..' G.sr.O. a gain of 1192.629, or
13.99 per cent, et earnings were aTZfl.is,,

compared with 1615.567. an Increase of
3104, 308, or 16.95 per cent.

The failure of the directors of tha Penn- -

sl aula Poiier and Water Coinpnny to de
clare un Initial dliidend nn the Js, 495,000
anltnl Mock of the company did not rates

much of a surprise In ileii of the present
(ondltlons and the fact that It was well
kitnun that tha policy of tho management
of the. concern uns not to declare a divi-
dend until It was certain It could be main-
tained. The earnings of the company, how
ever, are showlm; larcre lnrreaees and new
contracts are being taken over all the time.
Considerable construction work Is also In
nrorress. When the ftevelnnment now tin- -

arr way Is completed the company wilt have
so.nno horse. power avnnnDie, ror mucn 01
which a market has already been secured.

lt Is stated thtit arrangements have been
completed tilth New York bankers for the
sale of 14,500.000 one ear 6 per cent, notes

t the Pacific Gas and Electric Company
and that application will aoon be made to
the California Railroad Commlaaton for per-
mission to Isaua them. It waa but a abort
time ago that the commission granted tha
company permission to put out 15,000,000
general and refunding t per cent, bonda,
but It la atated that non of this leaue
will be put on the market for the present.
Just at present tha company haa a great
development work under way at Bear River,
ni,ii-- on Km completion will rive the concern
enouah power to make It Independent of
that It Is now obliged to purchase at a
rather high cost from the Great Western
rower Company. The passing nf tha dlii
dend on the common stock not long ago
wee Hue not to poor management or lneur
s..i.ni revenue from the operating exDensa
but merely from a lark of funds In tha
,!,. rv 1.1 meet the disbursement, aa all the

available money is now being turned Into
the development work,

The Wisconsin Oaa and Eleetrto Company
reports for the month of May groaa enrn-n- f

174.098. ns compared with 1624.244
f.,r the month of Mar, 1913. an Increase
of 8 per cent. The groaa Income for the
period was 1124,436, against I127.2S0 tor
the same month the year previous, a loss
,i nr rent. Tha net Income, however
showed a rain of 15.1 per cent., to 1127,461,

Mle (he surplus Increased 29,8 per cent., to
154,700, which waa equal to d.su per cm,
on the common etock.

FINANCIAL NOTES.

Th Fourth National Bank ha had
printed coplea of th currency bill, which tt
Is distributing to Ita depoaltora.

The Prairie Oil and Oa Company haa
announced that It will build an .Inch
Pip Una from Its trunk line at Carrol ton.
Mo., to the Standard Oil refinery at Alton.
III. The Hue will handle abot 18.000 barrel
a day and will he about 175 mllea long.

The Bangor and Aroostook Railroad haa
declared a seml-nnnu- dividend of 1 per
cent., payable July s to stock of record
July . Thla compares with 3 per rent,
paid from July. IdOti, to Jan-nar-

1913. and 14 per cent,
from January, 1904, lo January, 1905, In-

clusive,
Plans have been leaned for th No. 3

steel ivorka nf the Lehigh plant of tha
Bethlehem Steel Corporation. The plana
provide for the Installation of open hearth,
Bessemer and electric steel making equip-nirn-

Including six fifty ton open hearth
funiaceh, a twenty ton BesMemer converter
ami two or three electric furnaces.

The Copper Produce will hold their
monthly meeting and Issue the June statis-
tic Instead of Delay
In receiving refinery report occasioned by
th nottaay is in reaaon iot noining

(ting a day laUr than usual.

THE COBB HABXXT.

UtUa maatnMS waa tram fa m
t market and prloea display a,
downward tendency. United cigar Btarw
receded to 8074. linuan Atnerteaq
Tobaooo closed 4 lower at 3344. Btaiwu
ard Oil of New Jersey opened 1 bJiW

888. hot closed uncnangea at m.
Anglo American Oil declined Vi. T7ntte4

States Light and Heat lost 4 Coppera
were quiet Braden Improved U. Alaaka,
Oold Mine --full paid,'' contfnoed tha
advance of last weak, opening 4 hiarbor at
174 and rising to is. 4jansman 0014
nltviw aold at 22. aa compared with
Thursday's cloning of 214. Bonda wera
dulL rooklm Rapid Transit t pen
cant note ruled steady at M4j. Oilcan
Elevated Ba aoia at ea, aown s,

Transaatlona in detail in tha avarkajf
yesterday wara aa follow t
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:aa La Rote
KM McKIn D S M Co
1M Maaon Valley
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20 Stand Oil of N J.
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350 'Tonopah Maraer...
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BONDS.

?afl B R T notes MH

26Chlc0 Elev 6.... M 14

"sella rents

CURB STOCKS CLOSINO.

AmWrPaper
Braden
British
Brltlsh-AmTo-

Glrou .

C.recneCananea
Inter Rubber
Kerr
Lehlch Va! Coal
.a ttot.e.. . ..

Mines Coof America.
Valley

Manhattan Ttanslt
Marcoclof Ainnew ..
Nlplsslng Mines. .

Tobacco Prod pf
Tonopah Mlnlne
t'nClcKCof Am. .

1'nClgSCof Atnpf
Yukon (iold..

OUTSIDE STOCKS.

Former Standard 9akal4!lariea.

n Co Ltd IB

Atlantic Defining Co... &00
nnrne-Sm-ms- 2J0
Buck-i- e Pipe Line . 161
ChesMfg Co 655
Colonial 1)11 Co .. PO

Continental Oil Co.. . .
Crescent Pipe Line Co . 6

Cumberland P 1. Co... 65
F.ureka Ptp Una Co . 350
flalena Signal Oil Co.... ISO
Calena Signal Oil Co 143
Indiana Pipe Line Co. . 120
National Transit Co... . 17
New York Transit Co.. Sio
Northern Pine Line Co. Si
Ohio Oil Co .. 12

rialrle oil ft liaaco ia.
Solar Itrtlnlng . . . 175
Southern Pipe Line Co . 236
South Venn Otl Co 201
So Pvin Oil rights , .
So nest Fa lane... 147
Standard Oil Co of Cal. 171
Standard OH Co of lnd. 326
Standard Oil Co of Kan. soo
Standard Oil Coof Ky. 400
Standard Oil Co of Neb. 376
Standard Oil Co of N J. 353
standard tin or jv . 141
.standard Oil of Ohio .. 270
Standard oil (oldi . .
Subsidiaries (en bloc)
Suan A Finch
union Tank Line CO.,

aruum co
Washington Oil Co....
Wler-FIero- e

to ....

Ope Bin- - EM Oea
inv. eau ses. lot,
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Col Copper

I

Mason

186
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y

oil
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1

1
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ycaieraar. is'innar,
Bid. Askcl. Asked.

... 14 14 14
. . 4

24 24 24
. .224 224 22' 1

. 14 14 14 IVi

. 6
... 7'j 74 P

. 3 34
. 16.. 1H m

... 24 3'4
24 24
6

.t 14 14 li" n
44 4

64 4 1
62 64 61 S0

14 4 4 4 11 II
60', Solj 61 ?

, 106 116

OIL

675
180
68

2
1450

PATURDAT.
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41 41

a
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4

4
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1 1

54 16-1-

Clf I'S

2X4

loin

14

Bid.
14
4 4 4

2's
324

54 54
in

34 34
16',

24 24
24 24
64 64

la-i- o

.14 34
84

IOA

24 SH 24 V4

Oil
iterday. Thursday,
Asked. Bid. Asked.

20 184 20
600 600 600
.too 2 o son
160 168 160
670 666 sm
100 80 10,1

205 2011 203
62 60 6
75 65 76

860 165 861
ISO 186 19.1
144 14'. 150
126 120 123
38 17 3

320 110 320
100 86 101
191 130 1J1
308 800 101
181 175 !

242 235 346
210 180 20a
110 85 1IO
161 145 160
173 171 17.1
830 335 310
310 800 810
420 40O 4?0
265 21 TCI
365 352 S'A
111 144 114
260 270 2l'l

10.13
6V.

200 190 Z'Q
71 71 71

180 175 11
33 23 !1

1650 1459 IS'O
All quotatlona dollars per share.

Y STATEMENT.

Fald bv Pub. Treasury to banks
I'aid by banks to .

Loss banks
action

1MI

114
.111

11-11- 1

day'a

.32,312

. t.,602 001

trans- -
12.540 001

ESTABLISHED 1R9.1,

Geo. S. Crap
(I.ate member firm Toasry 4t Kirk)

Borden's Milk
Cripple Creek Central
Holly Mfd. 1st 5s
National Fuel Gas
Pope fg. Co.
Singer Mfg. Co.
Ward Baking Co. 1st (is

Suite 1323

25 Broad Street, New York.
'Phonea 1560, 1561, 1562 Broad.

First Mortgage
5 Public Utility Bonds

Underlying an authorised issue of
30 000,000 let and Refunding Honda.

Followed by Block equity of l,000,000
at present market price.
Will be made tax exempt la New Tort.

Liberal Income Yield
Particular on application.

sIlsMey $f Company
111 Broadway, N. Y.

J.K.Rice, Jr. & Co.Will Sell
lOO American Speaking Telephone stork
lOO Distilling Co. of Amerlra Pfd. Stork
1 no singer Manufacturing Slock
lOO Hen Sen 4'hlrlrt Slock
lOO Teias A Pacini- - toal Stock
lOO t'lah Securities

J.K.Rice, Jr. & Co
Phono 4001 to 4010 John. M Mall St., N T,

HARRIMAN NATIONAL BANK

Fifth Avanua at Forty-fourt- h St.
Naw York

SAFE DEPOSIT VAULTS

United states
Mortgage &TruspCo

NEW YORK
CAPITAL as SURPLUS 6,000.000

H. M. BYLLESBY & CO.
Incorporated

Chicago New York
littrarMEictuciBtfJg. TrliiftrlMii
Purchatr, Pinence, Ccnitruct and Oaerai
Electric Light. Gas, Street Railway
Water Power Preacrtle.

t7mwmlnalnna and Rataarta
th ltHUu a .Ul.. RA.lst an J loltli


