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FINANCIAL NEWS

AND COMMENT

Steady Improvement In Stocks

Continued Throughout
tho Week.

GOOD BANK STATEMENT

Activity TnerenRed Indepen-

dent Strength Money Con-

ditions 15c. tor.

A strong market throughout the week
eloscd practically hi tliu hlr.liont figures
yesterday. Ilcallzlng looked Tor t tho

ml or n week was nut not Icon Me
yesterday, Thi market, despite tt les-
sening nf notlvltt, ndvnilccd. The ex-

cellent bank statement yesterday re.iddy
i'Xlnlmil tlit rasli" tend, ncy in inoiicy
during tin' week, whl-- lias Wn n huge
fm tor In the improvement nf market sen-
timent. Tho tlotv nf funds here fnim
tho Interim- - was exhibited In a cr.sli train
of $7,2s7.0firt. An exceptionally gratify-
ing feature nf the st.it, incut ! tin- - un-
expected decrease nf f 1.1,074 1(10 In loans.
Inorenre In suiplua of $7..,-r.,0rt- was tin,
rorutt. giving a surplus stronger than In
tho last two yarn it t this time.

Tho sustained ri'o nf tho tvm k demon-strato- il

that tho liipiivciiu'iit In tlio mar-
ket Is based on inoro th in a covering of
ilu.rts or viitii.-l- pioftrrinunl or

oicratio!i!i. Tie oml nf tho Week
liriitltcht tlio tun Wools' lulvanro to Its
highest txilnt. Tho aotlo market lenders
closed from 4 tn X tmliils higher thiin nt
tho low ohh nf tr.nlll'ir two Wotlis iiko.
Artlvllv has Inrronso as tirlcos ailvanoiM,
with tho most nnvtlvo niaiKi't In almost
two months on 1'rlilay. Tlio 'lomaml for
storks has not 1 11 oxhati' toil as It
would hnvo hon two wocks lien, with tho j

ntnount ahsoihocl on nno fooh!" rlso. Thoro
linn boon no sloMy cl.hini; nf prlo-- s ilnwn-war- d

t'i lovils liolow tho startlni; liolnt
or a lis Tho ailvanro has not been
rontluod to a fow htocks rloarly udootod

i'ii.h v''i .iiiviin. 11 ii ll'0 'lil'M 'lliaf.trof isritcr. lias found ,n:ircailv In most tho tho JJi'I.x' li Vii 1
IIS,. Whnsn nfOic;iir imIi l..iun
Ing.. for a communication nf his onthus-lan-

Tlio rnrnurnRltic foaturo In tho tmrkot
Is that stool. s h.vo Ijcon wlll.nir tn

If suoh human ohari-i- u !tlr can
ho nttiihutrd tn them. Tlio hv.o not
m'.iltod for Fomo otlor p.trt nf tho wot
or sn'no pronoi'tiivd favorable nnlsldo
fartor of binad Impn, nr.oe In nnb-- r tn bo
lifted They have lltti-,- tlo iiolves. nt- -

parfntly tMisFpinc snnio Inner linlepend-en- t
sprlns nf strenittlt not previously

nreredlteil. There v. as time nt lone
acn when this market prided Itself on
Its Indioendi'nee. Naturally. New York
lei London In Itn ovn luis. That ws
before New Vork knew what the HalUan
Stntis wore.

Tlio mark"t here, however, last week
shook off this dependence and struck nut
for Itself. The lialkan Wtates. Krail'tally
exh"ustlne themselves to an early pence,
wete forgotten. The Mock before, which
binueht the bepliinlnc of the advance,

entirely one of .oudon Intluenee,
Last v.ix.k London lai-ee- Now York con-
tinued on. I.ondcn. strontr nt tne opeti'.nir
of tho k, and showed
Irrecularlty durlni: the remainder. The
home market was rot Influenced and
London was larsHy I'mlnii'id. Afer
Fllc'it iaue In the early part of the ck
brisk advances neeupbd the remainder.
Kviii In the paue prlns were steady.
Steeulatlve teiders reecd"d rllslitly and
pnine ppeelaltleH weie d'?Idedly weak.
Ttut the standard Investment stocks had
Apparently pqed thenielvcs anil would
Hot move down Tho spoulitlve favorlt.-- s

quickly oomplrt'd th-I- piollt tnk'ns
pauses and moved the more briskly
forward

The week was Interesting In the number
of depressions that were Mellon om r In
the march of optimistic The

nf tho (t7.3SO,,ino Now1
Haven lsue of cnnvertib'es tn a trai-ke- t

of the present thin pioportlnns would
have sent tho doldrum market two
weeks aire) Into a state melancholia.
As It was the size nf tile lime sent th"
outstanding convertible fis don nine
points and the 'ork to wltMn U of
point of tho low record of Its modem
history Thf svtnpathetlc effect thn
mlsht have had on the rrst of the mir-k-

In 11 bss spirited time did not
It was reeonlx'il t'rit with th

cut of Mm kn.'e itiei;ly executdl In thn
announcement and notation of the Issue
tho wnist was over. The advantacs nf
this fonn of tliianclne over a cnntlnui-tlo- n

of short term notes worn so apparent
nnd with It determination of tho
board of dlrectois In the quick selection
of tho new piesldent nnd the Immedi-
ate nnnoimceuii nt of radical

policy to put the mad In
possession of Iti Inherent streiiKth
once more was so nhvlous that the
close of the week saw an undMlvlmr
feellnc much promise for the stendv
Imprnvement New Haven affairs. Tho
new policy of Independent operation nnd
lornl Intercut for each unit of the pioperty
under tho Generalship nf Mr. m ido
an lrnpreslou as a, sound The wool:
closed therefore with a turnabout In the
affairs of New Haven that removed a sore,
spot from the market and put In Its sttad
an Intluenee for sound Improvement.

The heavy loss In (lovernmeiit bonds,
with the 2s RcllltiK nt the low record of
OB'j, the Panama quoted below par
nnd the 4h nt pew low levels. Is by no
means without Its warning to the stock
market. Thniich there was some tendency
to linprnwnient In the feeling bond
dealers nt tho end of the week, based
larircly on the hope that n bill not!

better protection for the bonds
could not pass Conirress and would not be
accepted us u Just discharge of a (lovern-me-

debt, the hanks continued to look
upon the decline with concern.

discounts very
this

Tho week
this easier tone was undoubtedly n largo
underlying cauo for tho
strength In the securities market.
tnlk of easy money In tho fall voiced by
the ultra optimistic rather ns father to
the wish than belief was
bankers, some of the tension In money rs

appears to have been abated for the
moment.

The rise In the price of copper metal
off H of cent to 1R1 rents, largely ar-
tificial because of tho etrlko condition, had

btlmuliitlng effect on tho copper shnre
mnrkct. Other f.ivornblo events tho

were tho unusually half
yearly earnings statement of Itepubllc
Kteel, tho strong the
1'nlon Pacific, In crop region and,

without Its sentimental effect, rlso
of Slock Kxehanco seats.

Tho lmprerslon distinctly felt be-
fore the closo of tho week that finan-
cial leaders hnvo the con-
ditions to bo nbiut by tariff,
currency legislation and other

nctlvlty In the spirit of secur-
ing tho best meaeurrs nnd of
going ahead with activities In light
with conservative procedure. Tho suitagainst the Telephone) therefore
and tho hint that the Administration Is
Planning cnmpnlgn of anti-trus- t activity
fur the autumn were not Influential factors
In the inailuit.

Cloitit I'rlcn r Tilted Boads.

Jiff2 eoup.,
rB...

9a ccua.

Bid.
Hoi
ti ml

I nu
10

Bid. Aik.d.
fil!f? 1 1 ' 111

I 2c. 0oIlll!l'n ii r iiiiiJ 1

lit

Closing. I

Hi. I Auk. I

09 tt
.1.1

9.1 'i
4 Mi

MS
Mi

8i
I'M,
31 U
R.I

1S7U
220
224
3.-.-

U

S

103
9S
3.V,
713,

204

035,

i'W
2nvi

CV'f,
127-1- ,

SB?,

10314
i'S'i
7214

SSll !S'4
IP.',' 19Vi
1!!4l

217 ,217",
2114

12S4 '10
l'l.Vi,

132U
10', 10U
131, 1U
2'i',! 2Hi,
4 1 12 i

141111.1

3.vl
123'j 1241,4

4(1,
!lo;4i

lo.M.i
. i: if.i-i- l

l'"s,
nil W

7 9

iMti'i-.o-1-
,

l..2j,,l.i:,i.
23i;

12rt4,1274

32-S- l

1314
l.'a! I'".'-;-'

tho In ,,1,?
oomi'any

' ' '

Id

,

'

t

i.',i im.4
S2it!
2Pi' 2P,
ts-- 1"H
24!

li;ir','K.P,
17', 17",;','
2:1

30

69

33 if,

l"ij
Hi

23

99

92

f0

24

33-- l ,13

lUti
.17 V 37

32
132

110
is:

34
lnii

io;

is- -

59

212 2i:

110

23

S

S3
11

n few
of roxt of

,ifi.

a

was

a

of
of

a

the

a

of
of

one.

nf

by

the

was

new

121;

H'!

24

29
70

93i
HI

'

103
l'U

93 !

ss;
SO

301,1
1107 I

1 I9V149UI
24 ' 2R I

12 I? 'Si"
17 ."'l

ini4 lOMs'
f.xi. .Vss,;

107 '107141
47C' 4x I

2.1 ' 21:14'
40 40UI
Cl'il M "I

tnl
roTB.- -

H11I

Dir.
Hair

storks

A'lamt r...r.rt
AllUCr.pl

tt ii'i
An Air i'h
VinAirrChpf II
,Vi llr hbec s:
AmHrM, pf
Am hi is pf o
AnilM'pf lln'
Am IP, K
Am Cities , j rn
Aei t oal 7.1

Anil iml t'r Til'

Viitfoell'rrJli'i
ArirolOO .XTlj
A11H11IU1I lit I'.l
Am If iiv
Am I jico pf leu
Am Ninli 7

Arn Mntt rf 4

AitSA't pf in.,
A'rSAIt littt M'a

n .snui' 1"
Air. Muni ff V.t

An, StK V l'1
An, lief I in
AinS'i Krtpflt.1
AniTrlA:'
Am Tjb l'r

nrw 0f.it,
Am Wool Co ir.i5
AmWenli' pf 7.'.i j

Arhor 12
Ana rh pf X,
Assets H i'ii

1 Jisr pf n;.,
AM' Line . tin
tUI I'Mn Ij l."

fi
lltll,pUA' . . I1,
iir (i'unVCu. :n
Ilkhu I'nd l'jr.
llr.niitr . T?j
lluf U ft P inn
ll'lf IIAI'pf II.'.
ItlltKllcliCo MS

an I'.-lp- 5ISJ,
Cnn So
Cm Co A Co.
Cfnitll ;)
c&SAT
C,n I, pf 113

I lil A Alt . i'?
CM A Alt pf tTij
CH lt West tn
chintU'pf :w
eta a 1. pf ri
CIllMASCpfLVi

'ChlA.X W pflT.1
ClilM'A()ni..)'.'ll

, CliSPCjDpf 1.11

LLLftMII... . h

but slkhtly
been miliitallieil,

(

NEW YORK STOCK EXCHANGE MtlCES.

Railroad an Other Shares.
Saturday, July 26, 1913.

Sales.

it!!',

durlii:

7IOO'Am!il Copper
r.ooiAin Hoet Sugar

3700 Am Can
Am Can pf

209iAm F
176 Kx press
100 Am Hide & Iventh....
ion, Am Hide pf.

Am Linseed Co
loolAm Llnjoeil Co pf....
IOOA111 Locomotive

4 300)Am SmcltlnK
8 300 Am Tel & Tel

20 lOlAm Tobacco

10

lOOjAm Wrltlnu P pf....
300 Anaconda

. 300'Atch Top A S Ke
7 100 luldwln Loco pf.
61 200 Unit & Ohio

llelhlehem Steel
loo Hethlehem Steel pf...
400,11 K Goodrich' pf

i 30o;ilklyn lUti Tran
4on Cal l'ct

in.

.VH,

700

Am

200

400

100fal l'et pf
1900 Cunuillan Pacific
320'(Vn Leather
123 t'en Leather pf

13U0 ('lies Ohio
200 C'hl Northwest

1400 Ch Mil Paul....
loo Chlno Copper
200 Tnl I'uel Iron

Cons (ins
100 Cum Products
loo'lstlller.s Scour

1300' Krln
2,".0'i:rle 1st pf

Kloe Co
7 2125'tli'oat Nor pf

.. rjre.it Nor Ore, ctfs..
200 (lt Nor pf pd

12 tioo (littfitenhelm
5 100 Harvester, M .1
5. 30o Harvester Corn

Inspiration Con
200 Inter-M- et

200 Inter-M- et pf
Dos M

12 100 LIcKi'tt Myers
10; 2i;0 Lehlirh Valley

7 loo l.orlllar.l pf
7i 20U'LiiiIhvIIIo & Nash....
fi' 200 Me Pet

40' M10 Miami Copper
7j 100 .Minn. St .x- - S S M. .

..I 400'Mo, Ixiin & Tex
4' 100 Mu, Kan Tex pf...

2700 Missouri Paclllo
. .! Nat i: S
20 lioo'Nevada Con

PI 1100 N V. N It X- - H
il' noo'Norfolk West
"I 2110'r.rt!iern Paclllc
7i llio'lvnn It H

..' 100' Pitts Coal
100 Pitts Coal pf

..' .100 Ptesspd steel
15' fiao itav Cons Copper....

". .' foo liejmbtli- - Ste.-- l
S' 120Ju Iteadlnu

soo'isofk
. . 1100 Hook pf

st 1. s pf
2100 Southern Pacific

. Southern l!v Co.
5 20" S nithern Itv Co

12' SOO Tenn Copper....
tV 41 Texas Co
0' 100 Twin Cltv 15 T. .

10' lOOoo l'nlnn P.irillo...
:oo'Cn l!v lnv

Kv lnv pf . . .
4; loti f s r I Pipe pf.

. .' lO'i'C S P.llblier 1st
3' 13K.n'r S Steel

S Step! pf
IGOO't'tuh Copper

3' lootvn Carolina Chrm. .

200'West Mirvlnnd
3' 100 'Western I'nlim Tel.

S.le ti
-- When

sii

II

'day. shares.
quotntl on It Indicates offer for share.

AND ASKED PRICES.

ClofhiB prices of. there were no transactions yesterday!
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THE STEEL MARKET.
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Prices Art- - Mnliitnlneil, lint Nmt Or-

ders Comr In Sliiirly.
Steel ni'irket conditions h'lvo changed

the week, Prices Ipivh
lint new hinlness has

Thugh In London appeared been llitht nnd lending Interests ex- -
flrmer last week New York showed nn- - pert tlut condition will continue until
other plmso of encournglnc Independenco I fall. Sentiment Is c heerful, and with the
of tho European markets In a tendency ; tariff situation cleared n sharp ndvance
to easier prices In effect of H looked for. During the past there
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was larger buying by the leadlngeonsiimers,
the railroads, but until the steel schedules

the new tariff bill have been settled upon
It Is apparent (hat railroads will not
place larae order.

Th satisfactory crop situation will, It
Is expected, encouraeo heavy buying
the full. There has been u fair demand for
structural steel both east and west. Con-
sumers are Inclined to believe that they will
receive concessions before tho next general
buying movement start.

.Manufacturers believe that they will
operate fniny full during the third quarter
of the year. The present strength In Steel
shares Is based upon the assumption that
the I'liited Stales Steel Corporation will
present favorable showing for the period,
The demand for tubular goods of all kinds
bus been excellent and the merchant steel
demand Is good,

The lurge mills are well filled with order
for plutes and shapes und while the de-
mand for tin plates Is light, the mills have

rea operating at from 80 to 85 per cent,
ef capacity. The sheet nulls nre operating
on u basis of so per cent,, but there is little
business ahead, Unfinished steel Is scarco.

The tone of pig iron Is noticeably firmer
ut Alabama than for several months.
There la an accumulation of pig Iron at the
yards of about juo.OOO tons, but the output
has been reduced by the banking and blow
ing eut of flvo furnaces.

I he general demand Is also becoming
brisker as the autumn approaches. Sev
eral new plants havo entered tho market

morewill appear by October 1. FoundryOOI!"1!
Vtaitv. uo;, lOOJMlperaUvua art tending to iucreua.
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RAILROAD EARNINGS.
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Where follow.
quotntlon Indicates

offer
liaret.

Ohio:
1913. Change.

IG78.0GJ Inc. 137,471
1,,IS,'JS5From .luly n,it.

Detroit t'nlted:
Fourth week June. $3.T,.0IS Inc. 2S.54C
Month l,0i,231 12MS1
From July ii.20r,,22S 876,757

I.oula Houthwentern:
Third week July., 1235.01)0 Dec. 114,000
From July C63.000 Pec. 4G.00O

CHICAOO ANI NOHTHWERTEltN.
Chicago Northwestern Railway

Company reports June:
1013. Chant-as-.

Oper.

year!
revenues.,

June:

rev.,
Italance
Denrlt

Watiosh.

Wet

17,190,02 tsss.es
7,626,494 174.237

717,217

11,451,126 Dee. 1343,050

.63,03S,9:t Inr.
36,510,709 Inc.
71,335,616

Income 114.679,023 Inc. 13.207,632
COLORADO AND HOUTIIKHN.

The Colorado Southern Unci

oper,

year:

Changes.
$1,104,944

396,697 Ino. 110,392

1209,247 Deo.
234.820 Deo.

20,728 Ino.

$15, 1164 Inc.
10,632,961 Inc.
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Ex
a "c"

It
a bid or for ten

inc.i

f
Inc.

1 .... Inc.
St,

1

Th nnd
for

...

inc.
Ino.

S68 Inc.

,

, Inc. U9

Net

and

Ino. H5, IS

,

077, 11,116,341

Net oper, 14,464,705 Inc.
Balance Inc. 176.196
Surplus Ino. 164,446
BUFFALO. HOCHF.BTF.il AND PITTBBUHO.

The Buffalo, Rochester and Pittsburg
Rallwny Company reports for

1913.
Oper. revenue 11,015,457 Inc. 1110,511

expena. and
taxe 710,002 Ino, 1(1,612

Total Income,,,
6

110,667,242
uper. expens.

Inoome...
Burprai

.

Apf,

oni.nw

6.171.

30S,4S Dec,
331,300 Dec.
217,216 Dec.

rascal year:
Oper, revenue Ino,

taxes 7.6(6,381

3,091,361
4.104,333

It,ll7,llt

3,837,320
1.463,261
6.265,

resort
1111.

Ino.

Ino.
Ino,
Ino.

2.1t.

14.467
28,06
14.702

1,006,507

rev... 1110,334
4,640,746
1,666,263

June:
Changes.

Oper,

43,011
40,644
46,367

l,047,8!t
(106,904
421,111

HH.IM

PRICES FIRM IN DULL

SESSION IN LONDON

Feeling Holds That Better Po-

litical Conditions Will Im-

prove Stocks.

AMERICANS ARE LISTLESS

11,161,132

Rnnpre Limited to Fractlonni
Chanpres Other Ex-

changes Quiet.

Ixixtiox, July S. The, appronrhlntr
fortnlKhtly settlement nnd tho lack nf
fnvornble news from the Balkans were

for IlKht trndltiR In tho stuck
market hero Prices, however,

falrlv firm and the ircnor.il feellnc
was that only better political conditions
were needed to Improve the stock unci
money market.

Consols closed unchanged at "2 for
mnnev und 72 15-1- 6 for account. Other
Kilt edRed Investment securities were firm.

Discount rates In Lombard street were
fairly steady and there was a considerable
demand for money.

In spite of the fact that there was some
realizing In home rails due to the recent
advance In that department those securi-
ties remained firm A better out-

look In the Hand mines caused a harden-
ing of tho mining shnres. but Kaffirs nnd
oil stocks were listless.

Americans were dull nnd the range of
the list was limited to fractional chances.
Canadian Pacific nt 224 was a point
lower. The list closed steady with prices
ranging from below to above New
York's Friday closing.

I'Aitis. July 26. Trading on the Bourse
y was comparatively dull. Ttentes

closed 10 centimes higher y at 81

francs 70 centimes.
tlERi.iN, July 26. Prices were weak

and there was Ilttlo trading on the Boerso

MONEY IN NEW VORK.

9tror Bank Rtatemrnt Show Cnnh
Cifiln and I.oin necreime.

rrerllptloni1 that n iroif. Onrlrnt HrniK
return woutd hv made urn fulUllfd

Th Inrpf flow of mnnry from thn in-

terior during Iat week 'rmblfd the Innk
tn ehoiv an nctunl ranh naln 17,27. 00f
A $13,074,000 reduction In h actual lmn
flBire! alio was very pleanlnt:. The nreMRt
ilpcredfe amounted to $&. 53,000. The

of 7.$!,000 to the nctual wurplu
brouirht thut Item up to 121,157,000, a com-
pared with 119,231.500 for the corresponding
period of 1912

Tnll money nan ey all lat week and
ranited vlthln the narrow limit of 2 and 24
per cent. The rate for th week closed at
21i 2Ki per cent.

Time mnney uao offered a lit 1 freer Ut
week and rate were lower Hates wrr at
34 pr rent for flxty day. 44ftB per ceht
for ninety day. 5t pr cent, for four
month. 6 per cent, for five month.
per tent, for rx month. Commercial paper
wan more acllve. Itate were 6141$ per
cent for elxty and ninety dnya bill receiv-
able, 6j pr cent for other.

Domestic exchange on Nev York: neton
Vat. Charleston nuyinsr, par; eltnc

premium Cincinnati Par. Pt l.tul
-- 30c, premium New Orleans Commer-
cial, 2hc. dlcrtifH. l premium.
Minneapolis 0c premium St. LouW ic
dliount San Krnclco 5op. premium
Montreal -- 2ijc. premium Chlcaro V.r

HterllnBr exrlinngre quite regular la
week. The ranRe ia 4 .TO low on Monday
and 4 t?n hlfh on Wednesday. CIolnc rat-i- .

were 4.5HJii 4 933 for nlxty da. 4 HiHOf
4 for and 4.730U 4.1785 for
cahlf.

Money In I,onlon. 2 per cent.: hort
hill!'. 4 per cnt . ihrep months. 4fr4 l
per cent Clo-ln- t: price fur consols 72 T

for tnonrv and 72 for account.
Pari cable JUted the cloIntf price of

rente at 4 francs 70 centime. Exclrince
on London. 26 francs 25 rer.Mmea. Prlvnte
rate of dlcount In Pari, Z per cent. Mer-
lin exchance on London, 20 mark 4

pfennlK Private rate of dlcount In Her-fin- .

4i per cent.
Commerrlal price of bar ellver In New

Tork, C9Sc; In London, 2"1id Mexican
Uver dollitr were quoted at 47r5le

New York CleTrlnB Houpe statement;
$25.f71.:46; balance. f11.r9K,7U

rredit balance, 11,437,141.

TRUST COMPANY STOCKS.

Alllsnre rtcnltyCo
American .SurrlvCo
Astor
Minkers.
Ilonil ft MortKflge fiunrsnleeCo..

II)rrvn(tu.iy
America

(Vntral.. .

City Ini rstlnirn.
I2 f'i""'lKs-P- l

I r,

c ommorwMHh..
Commerrpil
Umpire Trust Co
KaultAhlf

I Knrmrrs l.an 4 Trust .
I rankiui
r mumrs? ri.ieiiiv.

J5 3 OuarintyTrintCo
Home Trust Co .

Hudson TruM Co,.
Interna llonnl Pan kin t Corp
Kings County . . ..
lawyers MortcagrCn
ijiwycrsTltle Ins A. Trust
Lincoln
Metropolitan
Mortgage Ilonil Co
Mutual . .

Mutual Alliance
Nassau...
NailnnalHureivCo
NVI.IfelnsftTriist
NYMortcaee&S
NY Trust Co .

NYTltlelnsCo
Peoples
yuecnsCounty UortgaKeCo., ,,
OucensCounly, . ...
Kealty Associates
Title Guarantee & Trust Co
Union.
t.'nltnl Stales
t.'SOsualtvCo..
VSMort giurett Trust Co
USTItleCi&ICo
WasMnKtnn... .
Westchester...
Westchester & llronxT A MCo..

PUBLIC UTILITIES SECURITIES.

American l.leht A: Traction
American Light Traction
Adirondack lllrctrlo Power
Adirondack- - l'.lrctrlc Power
American (ias Flectrlc...
Anirrlran Hat I'lrclrle
American Power Light
American Power Light
Amerlran 1'iibllo t'lllltlet
American Public t'tlllllrs
Appalachian Power
Appalachian Power
Cillrn Service
Cities Sendee
Commonwealth 111
Cnnimnnwraltti
Denier (ias electric
P.lectrlc Ilonil Deposit
I'lrclrle Ilonil Share
Fmplre District F.lrctrlc
I.'niplre District Flcctrlc
Federal I.lrht Traction
Federal Light Traction
Federal I'lllllles Incnrp.,
Federal dilutes Incorp
(as FlrrlrlrSecs
(ias Llrrtrle
Lincoln (iat Flertric
Montana Power Company
Montana Power Compare
Northern Ontario l.lchl Power
Northern Ontario Lltrht Power pf..
Northern States Power
Northern States Power
Ozark Power Water
Pacific (las Klrctrle
Tactile (ias Itlrrtrlc
Itrpuhllc l.lirlil
Ilrmihlle l.lirlil
Standard (iaa Klecirlc
SI,.,, ., I . - ,.,.nr,n
Tennessee l.ltht Power
Tennessee Hy Mailt Power
United Light Hallways
United Llrht Hallways 1st pf
United Lie Hallways 2d
United duties
United Utilities pf '
Utah Securities
Utilities Improvement
Utilities Improvement
Western Power
Western Power
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STATEMENT.
Paid by to bank., (1, 646,000
Paid by bunks to 3,616,000

Less banks day's trans
actions

banks aama

Pl.t.

.I0SO

Sees

period

i.lllO

07'j

Askcl

iieii

1.IIMO0

1,437,141
4

WEEKLY REVIEW OP THE CUM.

Trading on tho Curb during the week
was light, with prices Irregular nlthough
tending somewhat to nn upward scale.
United Cigar Stores common opened tip 1

nt 83, ndvanclng to 84 nnd closing nt
13. The preferred shares were neglected.
Ilrttlsh-Ainerlcn- n Tobacco gained to
22 and after fractional chnnges In light
trading closed at 23. Tobacco Products
were Idlo. Htnndnrd Oil or Now Jersey

GOSSIP

participation
advanced 2 points to 362 on the opening, . )n Bpfcuatlve enterprises. The cautious
later wenltenlng to 360 nnd advancing to ,,, loohin,, out for the professional In
363, closing unchanged, united Mates th. nrP.ent Admonition of the

,Ught and Hent common
7 to 5 and closed nt 6,

AlflBka Clold Mines, full paid, opened
strong, advancing from 17 to 18, Inter
rising to 18 nnd closing nt 1S
nfter active trading. Cnnndlan fluid
Silver gained a point to 26 and
Hfter fluctuations between that figure, the
high of the week, mid 24 closed at 25.
Coppers were quiet Hruden was fairly
strong, rising from 6 to 7 nnd closing at
6. British Columbia Copper advanced
from 2to 2 nnd was Idle tho rest of
the week. Tuoliininn Copper advanced
from 16-1- 6 to I, declining to 13-1- nnd
nfter reaching 1 1.16 closed nt 1.

Bonds were fnlrly active. Brooklyn
Itnpld Trnnslt 5 per cent, notes advanced
from 94 to 94 nnd closed nt 95
with fnlrly hnvy trading, Chicago Kle-vat-

Cs declined to 92 nrd later lost
I. to 9!M where N'ow Vork. I ,irlr..f imiv rnti Into tu.vl wnli. In,! fills

Haven nnd convertible 6 not mean wo regard whole
per rent, ileiientures, wln-- were flnnnitnl ntmophere as entirely
heavily traded In, opening nt 103, and
following n ilecllno to 104 sold as high an
106, closing t 106,

Trnnsactlons In detail In the market
yesterday were as follows:

Opn- - Itlr h- - Txivr. Clo
Sales. In, cm. et. Inr.

6) Arl nlmon. 34 3:. SI 35
IK) Alaiika Oolrt Mines. l"i !H 1S
in1) Ilraden Copper 7 7 '

l!M Mill Four II II 41 (I
psi lirlttli-A- Tob 2:', n 4 :i

11i0 l)i.i IK.ick llutte.. 4', II 4

7" lily Cm
P) Oren. Cm
SID (ioldfleld Con

N ") .Juinho Kxlen
W I.n Hose
.") Myns (I.n den...
M Trans ....

!' Niplislnr Mines,.,

f'i

l'
4.'.i N Y S II 4 II Ms.. 2

73 lochia S & U 2
!("' Stewart 1

2TA) 'Ton Mericr S4

10") Tuolumne 'Cop 1

nv Union wlfle rti... Ts
U 9 l.t 4 llr it C

WINDS.
tWA B H T ST. notes.... !ij

75W) N Y K II II II conr
deb w 1 l''i

Sells cente per share.

'i
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NEW YORK BANK STOCKS.
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SHORT TERM SECURITIES.
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OF WALL STREET.

Broker' Advice.
"Imnovement." "fidvance," "substantial

progress," "recent recovery," "buying:
ngnln," "marklngup" ond a host of similar
terms opened the Saturday batch or mar-
ket letters from Stock Exchange firms.
Sentiment evidently has changed, out tne J'nK8 jnCMiMe UtShconservative are wary. Investment de- -
tnann, ngures in mo leueru nn oencr man
the demand of the public for

advance.
declined from frequent: "The stockin, lowing Hinu Is

market has had a brisk rise without public
support and a good reaction Is due. We
believe that It will fall back Into a trading
area, where It may bought on recessions
for a turn."

Tterlew am Interpretattea.
Investor, speculator and professional and

their relations nre thus described In the
letter of Itohert Ooodbody & Co.: "There
were signs during tho week that Inves-
tors who had been holding off In tho ex-

pectation of opportunities to buy on weak
spots were coming to the conclusion that
such largo reactions ns they hnd expected
might not occur, and that In order to ob-

tain stocks It was necessary to rnlso the
level of their buying orders. Wo think It
not Ininrnbnble that tho advance In the

thev closed:
New llurtfoid 'does that tho

Issued, cleared.

M.tnhil

OnOB

7H7-- ,

Slicr'ivin.

ll.lrl

Speculators for tho rise should not Ignore
the fnct hat the mnrkct Is professional.
It Is characteristic of professional mar-
kets thnt they to a cotislilerahln
extent, whether up or down; but the
ability to maintain nn advance, nfter It Is
made must depend upon the 'ultimate
consumer.' Vnless the Investor comes In
as a buyer on n considerable scalo stocks
cannot hold their gain very long,"

Celling Government Honda.
Tho sale of Ciovernment 2 per cent,

bonds nt 9M.,, n new low record yertoi'- -

ilay, nttrnrti'd a good deal of attention

1.000.
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of th,. tin, employment Here, whore Interior nst'tn.nature

easier

Loans

contract.
While was transaction llo,ls them when Ms del,

li.'of Its kind, "flat, without Interest f,)r ''reated nn iimount of casli hri

s,rlla

Hay

move

twenty dnys," It nroused interest be-- I "'" nou, in.nui me i.roKn
It was the first the kind that "'"noy rate

noticed In m"-"-'- ; anout easier f.
,i, .inniina T.,tnrr..t nninui the 1 tn- - Was
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cpiacies tne currency niu provision lor
tho redemption of tho bonds, was pre-sent-

for tho first time In concrete shape.
The form of the contract lends Itself

to short selling. It Is a contrnct
designed to allow beller sufficient
time tn permit of transferring opera-
tions, to nllow for time of trnnslt If
Mild for foreign account, or other
ways to give tlmo to cover difficulties of
delivery of bonds owned though tn
Immediate possession. A possible situa-
tion, however. Is for a seller to make
such a contract, having no bonds, but

to cover the transaction by buy-
ing them In at tho end of the option
period.

Mnrers nd tellers Options.
This form of contract In securltlei

transactions wi one In general use a
generation When turned from Its
ostensible purpose Into a short sale It

, wan iife.l to good advantage and their
I own large profit by manv of the old time
I tlEures In speculation, The contract hns

survivid chiefly In bonds, where at.pres-- I
ent It Is commonly ud for its face

'utility where real dlfllculltles In transfer
(of bonds from seller to buyer exist. It Is

also ue,l at times In short sales where
bonds are hard to borrow. There are a
number of circumstances In the sale of
n r, iwtntnent bond that would require a
moderately lengthy delivery period,
ir.tnelv, dltnctilty of changes
nnd releiso of bonds under other contract
or held ns collateral The sale of yester-- v

miv well have been of this nature
nnd 1 short sale The price was the
r.ew low record for the bonds, one-ha- lf a
point below the price of the day before.
fiovrntnent bonds will be watched with
Interest for further trnnsactlons of this
kind.

In
"Transactions nn the Montreal Stock

nxchanco during the current week," say
Jerks, riwynn A-- Co., "confirm the
opinions evpressed recently that liquida-
tion there ha been completed. A falling
off In the savlnus bank deposit shows
thnt people are investing savings In se-

curities around the present prices. The
success of the Winnipeg loan In London

caused a much more hopeful feeling
hs to the future, nnd while money con-
tinues tight the outlook Is regarded ns
cheerful."

Slcndlncss In Hrj- - clondi.
Marshall Field A-- Co. say: "The dry

goods business of the .week was about
even with a year ago. Our representa-
tives, ngnln on the road after vacations,
nc finding buyers ready to consider lines
for sptlng delivery in a conservative way.
Crop conditions Inspire confidence In
mercantile operations, especially through-
out the principal corn growing States.
Exceptionally good reports nre received
from Iowa. The oats crop benefited by
tlnielv inltis In some sections. Collections
continue 1, limit normal. A healthful
tendency Is noted In the de-
mand for better grade merchandise. A
ite.iilv volume of dally shipments
liiillcnti m stocks nnd a hand to mouth
policy among retailers generally."

.

Hunk ('lenrlnas.
I New York, Chicago nnd St. Louis
showed Increases In bank clearings last
week as computed with 1012, which
amounted to C 4 per cent, for New York,
K'.f, per cent, for Chicago and 10.3 per
cent for St. Louis, Philadelphia showed
n 4.2 per cent. Increase. The total bank
clearings of the I'nlted States, for the
week ended July 20. according to the
riiKinWn! Chronlrtr. were $L',!)7O,30n,5fi2,
as against J3,fl.12.747,risfi last week, nnd
compared with $2.7l'0,71.ri,2l9 for tho

week last cnr, 11 gain of S.
per cent.

FINANCIAL NOTES.

An rxtraonlinary rxnniFp aorcmnt in th !a
Is

ot an.l
llr. II hie ('onin.oiy the oassitn: of the send

si '

11111111.il dlt blend of 3 per cent, on the preferred
slock of the ooiurrn.

BUSINESS TROUBLES.

rnnDnnicK iii.asrr company a pe- -
tltlon In liankrupliy his been tiled against
the Freilerkk Uli-i- T restaurantat 529 Itrouluav corner Sprlntr
The petition was tiled to prevent dispossess
proceedings which wire returnable on
MlUlil ,v net.

F ft CO A petition In bank-ruple- y

bus been against 11IU V anil
Louis p. sielntierB, w'lin cninposc the
of J, Steinberg A, Co, n,.,uf.,ct,irers of
Hotiun's underwear nt 34 West Twenty-setenl- h

s'reet. Judge llanil appnti.,Miss llertbl uiiih ,,(,.er of thewhich nre estimate,! at 12,500,
HAI.I.AM Dlt V HOODS COMPANY A pe-

tition has ben flleil ngnlnst Charles F
nntl llnry A. ILilbnn, doing busliicss as
the llallim Drv ()o,i, Company at ISOtbstreit and Clinton utcntie, The Hrnnx.They nn nsslgmneni n Julv 5.

are 1 1,400 ami 31.000.
niVAIt! ItUIFFIN. ealesmun, of 56 Chrvs-li- e

street, fnrmerly In 11 bat tiu.lness, i,as
" .'" I'onkruplcy with .,.

bllltles unit no assets.
OI.LI1". SCHMIDT COMPANY Hclieditles In

of the Ollle
restiiuranl nnd cafe at 2,1 anil 2S NorthWilliam slum- - liabilities anil32.0SO. Among the creilllnrsAilulpli T. Sehuildt, presldvnl of the coin-pany, 121,0'bi fur loaned an. I ser-Mi-

lis limn.lgcrl Joseph II, IteirilKpony, P"519, secured, and Ailcl.ihle E..lillles, ft.500,
ADOI.I'II T. SCHMIDT Schedules In bank-rupio- y

of Adolph T. Schmidt, nstaurantkeeper nt 17s Willi tin street, show liabili-ties 82s, t37 and assets )S,S02.
VITALIS Wi)l,i:ilSTi:i.V- - Scbetlul.g In

of VHnlU W.ilfisteln of theWy.iiuInK Valley Mills Company, Hour, at110 llroad strcot, this and Wilkes-barr- e.

Fa., show liabilities and no

MONEY RATES EASIER

DURING PAST WEEK

Holdlnft
and Rednce Their

Loam.

$7,287,000 MORE ON HAND

Foreijrn Institutions Report Et,
cellent Conditions Oold

Shipments.

Money was during tieltntcs at tho end of the week on tune loanswere from lj to H ner cent. I,,....... .u'J
j nt tho beginning of tho week. The bankstntement yesterday furnished full ei,ia.
j tuition of tho movement of money rut.s

. cMuiineii m cshholdings nnd the ttnexperted nttd doiih,ygratifying reduction In loans. Tho gain
of $10,000,000 cash that had he n lookeil
for amounted In the actual to u c,f
J7,2S7,000. wero brought down by
JKt.OT Tho surplus of $:s,ir,7,70i)
Nli'iwliig un Increaso of $7,ss.",B0O, hstronger thnn that of tho last two vent,
at this time.

The Increase In cash Is the result tinforwarding of tunds hero from the Interior
It Is nn indication of moderately

conditions existing In tho
Institutions, nlthough also u sign of tt.e,
pause,In the utility of money In tho country
Institutions at this tlmu Just beforn cr.,p
moving lequlretnents begin to b f, it
I'orwaiuing or to sow York

lln'cumo of
It the ordinary call upon

nvnllnblu
m;n

iiiso of moa
has been Oovcrnment bonds ami nrougnt an

"ib market. Improvement
ur,i commercial

of town Institutions.

or

easily
tho

In

not

aco.

registration

not

llnntresil.

has

Increasing

normal
low

tiled
flrin

.!"',,i!,l"n

bankruptcy

inunev

bankriiplcy

interior

for

of the time loans made wero by Interior
Institutions,

The rates for call money were
ranging from 2 per to 2j per cent.
Tho Increased demand on the. Stock Ex-
change in no way exhausted tho abi.r..
dunt supply of funds to bo loaned on citl.
Tho easier rates In tlmo money Intlutnced
a better stock market feeling.

Tho foreign banks reported oxre".nt
statements. The Hank of England fu-- hr

Incieased lt. percctitago of reserve fr.,n
.13.35 to 53. ' The bank gair.f I
12,500,000 In gold during th-- i week, ob-
taining practically all tho South Aft' n
supply. Gold Is headed toward iti
from South America. The gold hoMintj
of the bank are still about $12,0u( n

below the figures of lat year. Tho Ha ,x
of France not only Increased Its g. 1

supply 14,540,000 but cut clown Its noti
circulation by 323. 000.000. The strerirth
of the Hank of Germany continued im
Increase last Wfok, gaining $4,40O"H
gold and reducing note clrcu.lat.on l.'f
lil 0.000.

Discounts at London tended to firmer
fliruros. There was some dlsappolmm-- r'

that the discount rate of tho bank was
not reduced from 41-- j per Cent., but de-

flection of gold to Paris is feared.

THE BANK STATEMENT.

The weekly statement tho Clearlr.i;
House Asoclatlon compares ns follows
with the previous wee.k's figures:

ACTUAL CONDITION
Chnnies Jrota

IM.!. Prevlone weU
Leant 341.000 Dec 113.074
Specis S4?5'.rv) Inc. 6.472.1I.al tenders '3,s!3,00'l Inc. US.
Nel deposits 1,7i:.7i).0") Dec. 2.17S '
Circulation 46.790.vi Dec. 131

Hanks cash III vaults 3C9,2Ct,0) Inn. S.!70 .)
Trust cos.' cash In

vaults
Artrerate cash res..
Trust ros' res. with

members
Surplus reserve

Loans
Specie

AVERAGE CONDITION,
Il,9.'5.4i-),00- 0 Dec t: ! v.

1'al lenders
Net depoilts
Circulation . . . .
banks' cash In anils
T'tist cos ' cash In

vaults ...
AtTrr.ite cash res. .

Trust cot ' res. with
members

Surplus

nf

M.131.IW)
433.399,00)

74.M').ono
2s.157.7DO

Ini 44
S5.377.0O)

."!1.724.0l'l
4,ls.V0

r.s.6:.0'rt
62, 92". 000

431.506,00')

70. sot, 00a

The appended tablo gives
tape c.ish deposits
mote prominent trust

Bank New York

23,25 M00

Hank of Manhattan
Mtvhaniie National
Nattnnil
Chemical National
American Exchanre National
Nationil Hank of Commerce
Hanover National

'Citizens Central National
Corn Exchanse.
National Park
Fourth National

Inc.

Inc.

I6,12s.0'i(i
Inc
De.--

Inc

Inc

Inc
Inc

of reserves (hs
banks nnd

City

week

0

2
alintnl 27

National re
Hankers 9r S Mori iiaje and Trust 204
liU'iranty Trum.
Columbia Knickerbocker Trust 27

, New York Trust 3

Important changis cash hold
and loans of tho banks nnd trust com-

panies are follows:
Cash.

Rank of New York. i:.v.01
Hank of Manhattan .Inc. ,W.,,Kn lie,.
.Mechanics National. Dec 1,210.04 inc
National Cily Inc. ,39,0')0
Chemical National,,,, Dec. i:.3.0"0 Dec

Kxch. Nat Dec 992.1")') Dec
Nat Hank Com.. ..Inc. 57.000 Inc

1.41"

llanovtr National ....Dec. 2ii9,0O0 Inc
Cent Nat Inc. ll!,0t) Ipc

Corn F.ieliati.'c Dec. Ll's6.000
National l'.tik Deo. 450,,'') It,.'
Fourlli National 6:3.0a.)
First National Deo. t4.oao In
Cluso Naiional ,lnc. ;in,(ifi.i Dec

Trust Inc S.dW.oa) lm
s. Mtg. Trust... Pec. In.

(iuaranty Trust Inc. 2,407.0i) Dn'
Col .Knlck. Inc. 73.tv
New York Trust Inc. 190,000

-T.

The Stuto Hanking Heptirtmetit rej
the condition of tho State banl aid
trust companies reporting H 'hs
Clearlntr House ns follows

fls'al year the rei-i- nhcn by President Loans Investments. .I547.S79.!"") Dr
Allen smitn the rioted States Ltzht ?iecie tm.i,

fur

Conipnay,
street.

.STIII.N'IIIHtil

lleliil.
assets,

niiidn
assets

IK2

Coinpany,
street, !,5Csassets are

Coin,

city,
(36,991

we.V

tln

runds

easy,
cent,

Iirul

of

11,916

reserve

Chase
Trust

..Dec

Amrr.

Cit

Linker
22.'.0()

Trust

Tolal lcposlts
Deposits. rlimlnitinr

amounts Ironi re-
serve depositories and
from other hanks and
trust companies
New York city 5,M,j)M,;i.i

Reserve deposits isi.fH
FercintBse of reserve,

FOREIGN BONDS.

NEW YORK

Ilrltlsli Consols 2(
Frrnch Hemes Ss
Herman Consols .it
(irrinan Consul 3'ss
Prussian (lovrrnmcnt
AmMrrrt.im (lovcinnu in 4t
Iiavarlan (iovciunieiit 4s
llu men (iovrtninent
Hamburg (iovrrnairnt
Saxony (iovcrnmenl 3s
City nt Herlln 4t
cltv of Cologne it
Cltv of Franslorl jS..
Cllv of Miin'rli 4t
Russian Cotrinmcnt 4s
City of Vienna 4s

DIVIDEND DECLARATIONS.

Company nnd Term,
Ohio Traction, quar-

terly
Omaha Illectile Light

and Potter, setnl all
liual ....

Merrimack Mauufaciur- -
Intr, retnl-nnni- i

I11ler11nlb1n.il Harvester
Co. of New Jersey,
iiuarteily

llilernutlon irtrrler
Cm poralliiu, ipiai't, 'v

(Itiiitinju ito I'nw attil
Electric, iiuaricrlv

Kerr Lake Mlulng,
uart4rly
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