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THE SUN, SUNDAY, JULY 27, 191,

—— — - —
Rallroad and Other Shares.
AND GO“MENT a‘runb"l J“ly z.. 191’.
i—-('lm-mx —| Div. | -] Hi Imv- ,
Bid. | Ask. | Hate | Sales I |n|. .:‘ ! |I Last. | Change.
Q '-5' | 695 6 7100 Amal Copper........| 68%| 698| 688%| 6945 4+ %
Steady Improvement in Stocks, 1218 [0 i 500/ Am Beot BURAF, . el Nal Bal Bul T B
| 33 | ST00AM Can....iiiae s 2
Continued Throughout 93y 9adg| 7| 700/AmM Can Ple...ss 93ig| 93%| 93W| 03%| — 4
. LA 2 200Am Car & F..... 4415 443 MY 4% .
the Week. 145 12| 176 Am Express.........[160 | 160 | 150 | 160 | — 8
1y i3 100 Am Hide & Leath..,.| 4% 4% 4% 4 + %
22 ..l 100 Am Hide & Leath pf.| 22 239 22 2 |- 4
GooD 8 <o/ 200 Am Linsced Co......| 9 9 9 ’g - 2
BANK S \ g 241y 1000 Am Lingeed Co pf. 26 25 26 -_—
STATEMENT ETE™ .o 100 Am Locomotive, . 31% ) 31%| 31%| 3% — %
[H] 4 3000Am Smelting.. B3l 638 63| 634 .o
127 8 800 Am Tel & Tel........|127% ;27% g;*ﬁ ;g;% + %
220 20 10 Am Tobacco.. 222 22 .
4w vessune
Aectivity Inereased—Tndepen- a2, 2 100/ Am Writing P pf. 23% | 23%| 23y g:x + &
y a0 20 300 Anaconda anag| 8oy | 8hy | —
s 0 shssanen
dent Strength—Money Con- 4, 400 Atch Top & 8 Fe, (8% oukyl 9%l BN — %
' b 100 Baldwin Loco pf.. .
ditions Better, 6 200 Balt & Ohlo.,........ | 98%| 088 981 [ 98Y| — %
;| 400 Hethlehem Steel, ... | 34lg) 8435 34 4 | — %
- 6 100 Bethichem Steel pf..| 72%| 72%| 72%| 72% e
& ot il : wog, 71 oo b IF Goodrich pf..... | 91 91 91 91 .
strong market throughout the week | gg1) 6 300 Bklyn Rap Tran.....| S8%] S8% | K8y | 88| 4 %
eloscd practieally at the highest figures | 191, Bl 400 Cal Pel..iuieieeaaas | 100 103 1015( 1915 e
vesterday. Realizing looked Yor at the  10'g i 100ic'al Pet ploiieiiaaens "-I!i: ! ”? 401g) 9% + %
ay TN & » . al
end of a week was not noticeable 'ii Y ""1: :':::mlll:glm'l.;wlﬂt i .;21*} 2;:..'. 2:::: 2;1% _"%
vegterdny,  The market, despite n less ‘= I C'an l‘l"lllll'l‘-]—)‘f““” le:‘ gui,: 02yl 0245l — A&
q 3 . g s e 5 & . EAat sesnes Je | - -
n:!;ir'u; |“-' ::ll\i'\: .|-|\:|un'- i Thi ‘.? b 1500 Ches & Ohlo. . ovueses .-3-10, 54 B33! 3% — W
1'. i : .' .I.||“| .F'l.‘ll-"h :.“f s esterday rem .\' 1 200 Chi & Northwest,,.,. | 120 129% | 120 1209 4+ %
xplained the easior tendoney in money H 1400 Ch Mil & St Paul.,.. | 1061 106 10614 | 106 + 3
during the week, whith has Leen a large | 60 110U Chino Copper..... 370 37“5‘ T W 4+ W
factor In the improvement of market sen- 200 Col Fuel & Iron,.... 31y, 32 319.1 2 + %
timent.  The tlow of funds herg from | 6 TH Cona Qas..... .00 _: M 2 - .
the Interior was exhibited in a cosh eain | 100 Corn Products. ., °
of $T.287.000,  An excoptionally grneify. ! 160 ]\1«[”]1‘[’! Secur, ., ; e
Ing feature of the statement was the une- os 1300 Krle ...... i
expectad decrense of $12,074 000 |n Joana, | 2501 Erle 188 Pliiiicaes .,
Increase in surplus of £7.5075.000 wins the 8 600 Gen Elee C0..0044 - %
rexult, giving a surpliue stroneer than m Y Tl 2125/Areat Notr pfooeiioes 4+ 5
the Inst two years at this time . o 4900 Gireat Nor Ore otfs., . + &
The susiained riee of the week demon- ' 1231 =5 200 Gy Nor pf 60 pd,..... + 4
strated that the improvement in the mars | aqs, 12 Gon Gueprenhelm ... +
ket i= based on more than o covering of | 108 ] 100 Harvester, N J.. .00, + Ta
shorts o entively professtonnl or  ar- | 1"_'2 i) $60 Harvestep COrPPersses 4+ Y%
tificial operations. The o of the week | 15 100 Insplration Con. Wi + 1
brought the two weeks” advance to its | 1594 200! Inter-Met ..isvssonse -
highest point.  The active arket Toaders | -"_: vl 200 Inter-Met pf..ciscans + 1,
elosed from 4 to 8 points higher than ot L . 100 Keo & Des M.... . +1
the low ebh of troe two weeks ago, ' <12 12 100 Liczett & Myers, . ‘e
Activity has incrensel gs prices adyvaneed, 10 2670 Lehich  Valley, ., + 1 )
with the most aeetive market in almost i 100 Loritlard Dl.ocheviiae + &
two months on Fridoy lfemand for ' "'r Loulsyille & \m‘h e
mtocks has pot been exhau ted  as It h 200 Moy Pet. v -
would have been two weelie npo. with the | "'_: 00 Miami ¢« “N“'r ------- . ..
amount absorbed on one feelie vise, Thers i 1 1"' Minn, 8t P& 8 8 M.. -1 )
haa been no sickly elibing prices downe | - ‘. 100 Mo, |\_ in & T-\x. crees + 4%
wiard to levils helow the starting point A : | 4 lon '“"' Kan & T_‘" 1"--- ..
of n i The advance hug not heen ,,‘t a1 el : ! -‘!l»“"“ﬂ‘i Pacifie...... .o
econfined to a fow wstocks clearly solected o 1 | l!'_ i ¢ Nat T & B..,.. + ’lﬁ
for professionn! operations i i s !' 16¢ on B0 Nevs u]! Con. + 1
the bire ml ina fow woe hos fi e N Y, N H & H. 3 -
ready company in most of the rest of the ] L, Norfolk & \\-!ﬂ...... b e
18t whose sponsors have anle n wnit- "l.'l., '||'_"? o 2110 Northern Pacifie.....| 108131 110 ,' 1“""! 1083, I + A
ing for a communication of his enthus- | 1143 113% Toanean BB | T3 “3"1 111% l"% .
Insm ! 18 1114 100/ Pitta Coal..icieseees | 1844 1844 l-‘“ﬁ: 181, | i
", - : 1 2! s 2 106 Pitts Conl pf. .. R21, 1 soy ]l R21 82y — 1y
The encouraging feature in the market \ Fin, A | & 1 ARG + ol 4 ]
i that stocks o ‘l‘.. : \l...' i:.' T .\'-! o4 ) 14 g I.""""‘:l Kteel Car....| 24% 0 24% ] 2'“‘. "HI‘: _—
vance, i e I can St AINE 360 900 'Ray Uong Copper....| 1847 1R 181, 1841 4+ &
be attributs have not Ll.' :;--. i ..'-““ 23 DL LG BB R :5:‘! :i-:l‘l 2"“1 24.": -
waited for gome otier part of the worid | ik, 1% a1 1300 Reading .. sesss {18101 162 1 1“", 161% -+ %
or some pronovnesd  favorable  outsile . 9 onl i Rock I"rll’lll sressas |-'n' 178 178 Th! 4+ 1y
factor of brond o order ta ba | * 4%~ b 100 Reck Island o O 1‘3'-’.1 9ty 2 20yl — 1y
Nfted  They have lifte neelves, f ] gl Aot L BUSW Blaseese | SO SELG MO|RIL R W
parently poscess | e et | 2 6 2100 Southern Pacific.. 0lla] 881,161 Ry 4+ N
ent spring ; not 1 il "': ern Ry Co..... g.‘!l,l 23| .‘""* E,‘ﬁ‘l i
Aceradited € n thne ' : B uthe '_”' Ry Co pf.. ,"“ \ '<| | " | 18 [ .
agn  when irket  prided ! 1: _l‘_.—vm .l DRETL "!!". 30 ‘" ..951.I an ! .e
s indevendence.  Naturally i HiiTesas Do, ..o oo 108 1108 1 108351 108Y] 4+ %
led London in ite ovn issues i AL City R T....... 1‘”:‘ 1“,""" ‘Iﬁ"::' m“’, + 1l
before New York knew what th, 101 10000:1 .!!”': Pacific, ;... I:'.\--. ',: .h‘- I.’.‘ o 1.1“‘?! + X
Btates were ) ..."' :.:I ll:\' ITr\u gasiees ;: { ;;':"". i: | ;3‘;' j» 211.
The mark t h--P», hnu'-'-r_ last weoeek 7 _" . NV Pl eenssa - - s & i
shook off this denendence and struck out 4 100t I Plpe pfo. ... 49 | 40 | 40 | 48 | 4 Yy
for {tsell. The l' -‘i« an States, gradaally g9 y i .“’ 1at pt. 1"l‘ ' ".”.1 \ "q.: s "-1: | Ty
exhrusting themselves to an early o B it A IO B 3 . a5 L _:‘_‘, g 1 o)
were forgotten. Tt vok before, which o Plessseues 1”;", ‘n_,'. ol ‘01 . Inl:‘. + N
brought the hag g of tn. advance a0 e i .'"'"Ar'. """ i 1‘." "'.1" 474 47 1 + %
wns entirely one  of ' 3 L NG "'.' Caroli "' Chem. . 28,1 261, 281, '-'"1| .s
Last week London lnca w 00 Wear Mary land. ... ﬂz"d: ﬁg“‘é 6214 r‘:"‘"‘l ..
tinued on. Londen, strong at t k] o0 Western | nion Tel. . T a41.! A41.7 64150 641 .e
of the wesk, besUated = = : rex B e e i o i e
frreguinrity during ! Femn “ ¢ 8&nle a e 0 shares i
home mntket wis not influe ol Where a "o follows a qu watt on 1t indicates a bid or offar for 10 shares.
London was larceiv ol'minstod Alter B { === o= e e e e
fght pause In the early part of the week
brisk advances ocoupied the remainder ! BID AND AQKED PBICES
Even In the pause jprfoes were S
::"'I'I';”';“" : |I.:" A 'I'" s U : Xt -'“ ‘ 'l;' Closing prices of storks in which there were no transactions yesterday:
welaltles  weore  decjde enk
But the standard Investment stocks had "‘1 \-h ed 1 'ml Askod LAATEh Bid .\-Iu-! " e nu!. Anked.
Apparentiyv negged the ves and waould | “" "_' 1." :'m'f‘." - 18l 20
not move down. The speenlitive favorites w 'r.:.-- it i S a Pt ‘:}:: |
quickly  completed [l ir profit tk'nz 65 : W liis o5 L} :r;‘g'-‘}'lp;. H‘ 1“';'3
and ; a fors  Briskls £ L dsipf. us w0 | StL&SF2pL A [
S T, TURYNA Cikte: e BetARh 8o | Mackay < on .'.n 3ils | St L &HI'PI.' 3 gt
ard ¥ ! Maccos n A
v W wis interesting (n the number My k’ \rlll“\ I 1 " 132 E”t\"“]\[ ?':' Z‘:'
of n‘lo|n.»‘.m,-; that were cldden over In 3 L\ D Stores 1-7' il e ahoar Nne 1
notnes ment of the 4T A00 000 Vow NMer Mar pf “\' \ we Shef 2 ar1g
Haven issue of convert'hes 4 market f Bloss thr £\ ::'I
of the present thin provoartions  weild a "vl‘Rh- "‘
have = the deldram muarket of two }n 'mlh \llz(l;f 1'77
weeks aco into a state of melaneholia Stand Mil '\-'
AR It wae tho stz af fac i sent the 1@ | e Mpt B
outstanding conve fs  down nine 1 [ Sudehpt  Rilg A4
points and the stock ta within ' of a M. |\-!l;lf 57 54 :i:f!l.'n‘l‘l.'l'. |l1‘ 2:';
point of the low record of its maodern t Bisoutt 11815 1180 ird Ave... Ml 3
A T : AR Ok S
might have bad on the rost of the mar- m M » P Wool pr Nt Iend a8 g | Tw RT 1281,
ket In o less sporited time did not mae- AaSa My [ GWHCY Nar Lend pf 108 10714 | 1'ne 'rrunml A% wy
.,.,: l::I,v'.‘ It wie r-l-.—. ‘l.-”|| that \\T;QIl It‘lfﬂ .\I"T | & 12 :..\'. Hpt Q'EH‘I‘\H ! "..n b ::‘?fﬂ“;‘.‘.r, ‘u: “;.l
\ & L4 s Co ¥ i) Loy ‘ap.. 1
eut of the knif ! vxeented In tha \-‘ Tub Pr il .:”.,r \.“('.‘.!,1 ik ',:: % u‘\:: I'n &P p 204y !.ﬂz
announcement and flotation of the leasye ney L ' L5 ;;n‘l“;lr{ifr 4 h-!l
the woret wase aver. The advantag s of s iy o '.'". waty r.“ JeMC, 435
mW ool p T Hat nCMpf. 06 m
this form of financing over a eontipua- n Arhor "n' Ha \.h 2014 ;-"'.: t'nlnr\-ll‘i ! l‘
tion of short term notes wera o apparent Ann Arhopf :" Havana pf SNorf Sonth LU 'n Dry tu!‘f Wiy illlg
and with it the determination of the 3 ‘;[‘,"‘_"‘ L '!-'r'\,"ln_ pt Na&Wnpt i ™ :‘i‘lﬂ-'ll 122. ‘1}‘1"
board of directors in the quick selection 05 110 | Home M a9t Tﬂ‘-, 1S ind ;\pr 2 1m
of the new president and the immedi- i in to 'y | Hoek Val Fah Nrew ‘-."m.‘ 11 I'Skx i-& 50
ate annonnee nt of a radieal re- HiCentral Pae Const "3 1"S Ry Al
At VacCarCh tml 1ne
habilitation poliey to nut the rosd in Int APt pt Ly !‘rf ] VETRESh P o 1R
possession  of  fts  iInterent  strongth Int Pager |-.,m.lu}m Mg \v:l-'an II 13
onre more wasf so ohvious  that the !l‘l:"n:'N PT&T R }‘:;".(;::hl“ H;:‘ ﬂ;‘
i ~ hCpn .. ) .
close of the week saw an underlving iht Pumn e 28 Y 215 | hes i'{"" " B4 | Wabashpr Al W
feeling of much promise for the stesdy  Kuttoriek (o 27 |1 Peoples Gas 1131y 115 | WellsFar k. 08 "
fmprovement of New Haven affalrs. Tha Can 8 ml Peor & Past. 10 1A {:jzh#:hnfw :u"gu, ‘lg
; . ndepe 2 an So i | Skt g
new policy of independent operation and ondo & Co .;, e H"l '&‘:ﬁl"ﬁ“m ".‘-: \\Mlhlpl.. 108 115
local interest for cach unit of the property enttlt NJ 290 HE g Ih-llwllud e 200 Wey Hru Co 200 N
under the generalship of Mr. I3Uort i ESAT e FhilaCo.., A8 ) | Wey iCopt. lm 120
an impression as a gound one, The weel i'“.tl {‘ir' “;-a' ¥ig| prea S O pt., (8 i {t mrlmllnlf u lgl’
cloged therefore with a turndhout in the ¢y ' Al pr 178 S0 e b I R 10 4l alg
affairs of New Haven that removed a sore r:rg.; West 13 M Qulruc.il\-or oy s | WisCent. w0
spot from the market and put in 118 etead ¢ pIGH a0 uieksil p dig [
an Influence for sound Improvement Alﬁ:\'-,f,;',. S = :f) Shoal ‘f o Bl .Plf,:’,"y':ﬂ tollows
The heavy loss in Government bonds, ' Chia N Wpfia s ;“;,\.....;, 2 M Hye -“?t - 85 cmmltlnn it indicat
with the 28 selling at the low record of :' ;.‘_‘f::::'f ::‘: :":' 1LE &M 4 Wy | Read 1pf.. 80 " d Ol' offer for ten
961, the Panama @#s quoted below par! 4 e LE &"\ pf 18 21 Read 2pf.. 88 U]
and the 48 at new low levels, is by no _I '_*M: 4 _". "'k' ‘sht-rr‘ "“‘.._ uA'_k.___!Eﬂ‘m"IN “ M"
means without its warning to the stock| =~ i e ey
market. Though there was some tendency

'

the feeling of bond |
of the week, based|
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at the

TBE STEEL MARKET

Prices Are \l-lntalnﬂl. hut New Or-

Chesapeake and Ohlo!
1613

RAILROAD EAENINGS

Changes.

viding bhetter protection for the honds ders Come In Slowly. Third week July.. "‘Iu"a Ine. $37.47¢
coulid not pass Congress and wonld not he % From July 1...... 1,745,985 Inc. 17,682
accepted us a just discharge of a iin\-ln-! Steel market conditions have changed Detrolt United:
ment debt, the banks contlnued to look but shiehtly during the week, Prices have | Fourth week June,  $335,048 Ine, $28.540
upon the decline with concern. been mealatained, but new business has ?!““"h_’”l . s :;:;?;
Theugh discounts in London appeared  been very light and leading interests ex- r;':‘ 1.0‘11‘!8 Houthw M
firmer lagt week New York showed an- pect that this condition will continue until | Third week July.. $235.000 Deeo. $14,000
other phase of encouragine Independence ' fall. Sentiment is cheerful, and with the | From July 1.... 663,000 Dec, 46,000

of the European markets in a tendency |
to easier prices in money. The effect of
this easier tone was undoubtedly a large!
underlying cause for the continued;
strength In the securities market. While
talk of easy money in the fall voleed by
the ultra optimistic rather as a father to
tha wish than a belief was deecried hy|P
bankers, some of the tension in money af-
falrs appears to have been abated for the
moment.

The rise in the price of copper metal
off 5, of a cent tn 161y cents, larecly ar-
tificial because of the etrike condition, had
a stimulating effect on the copper share|b

tariff wsituation
is looked for,

is expected,
the fall,

lace large orders,
The satisfactory
encourage

uying movement starta

cleared a sharp advance
During the past week there
wis larger buying by the ieading consumers
the railroads, but until the stee] schednles
“in the new tariff bill have been settled upon
it is apparent that the railroads will not

There has been a fair demand for
strnctural steel both
sumers are inclined to believe that they will
receive coneessions before the next general

east and west

Company reports for June:
1

CHICAGO AND NORTHWERTERN.
The Chicago and Northwestern Rallway

Con-

913, Changen,

Opaer. revenues. ... §7,106,024 Ine. $4855,084

Total rocelpts.... 7,626,404 Ino. 874,237

Total charges.... 6,171,348 Ine, 717,287

_ Net income..... §1,466,126 Dec. $343,060 ,

crop situation will, it Fincal year:

heavy buving in [ Oper. revenues $£3,035,021 Inc. §9.837,320
Totnl recelpt +» R6,610,700 Inc, 9,468,261

Total charges.... 71,836,686 Inc. 6,285,689 ,

Net Income....

.$14,675,028 Ine.
COLORADO AND BOUTHERN,
The Colorado and BRouthern lines repert

93,207,602

market. Other favorable events of the| Manufacturers believe that they wij) | for June:
week were the unusually strong half joperate fairy full during the third quarter | oo Looon o L TR,
yearly earnings statement of HRepublic |of the vear, The present strength in Steel | Gper. expenses..., 895,687 Ine,
H'tul. the strong yearly report of the |shares |8 based upon the assumption that
U'nlon Paclfic, rains In the erop region and, | ¢he Upited States Kteel Cerporation will uon_z:': Deo. 84,407
not 'wllhuul its =entimental effect, the rise present a favoruble showing for the period, ’ ’::.:I: Rm"' ﬂg;:
'"13“'“ of Stock Exchange seats, The demand for tubular goods of all kinds ¥y ) J 3

he impression was distinctly felt be- |} . paon excellent and the merchant stee] | Oper. revenue.....§15.077.668 Inc. 81, lll.lu
fore the close of the week that finan- dumarid ia acd Oper. expensea.,.. 10,622,961 Inc. 1,006,560
cinl leaders have accopted the new con- R ¥ t —
ditions to ba brought about by tariff, Te lurge mills are well filled with orders | & Net oper. rev... $4.454.706 Inc.  §110

. 5 ‘Ifor plutes and shapes and while the de- | Balance .......... 4,640,748 Inc, 176,096

currency legislation and other Govern- i Burplus 1,665,263 1 164,448
mental actlvity in the epirit of secur-|mand for tin plates is light, the mills have thr ey con RIBARIE he J

Ing the best mearurea obtainable and of

going ahead with actlvities In this light | ®f capacity.

with conservative procedures, The sujt
againat the Telecphona company therefore | b
and the hint that the Administratien s

planning n campsign of anti-trust activity | at

for the autumn were not Influentlal factors
in the market.

been operating at from 80 to 85 per cent.
The sheet miils are operating
on 4 hasls of 8o per cent., but there is little
Unfinished steel is scarce,
The tone of pig iron is noticeably firmer
than for several
There is an aceumulation of pig iron at the

ards of about 200,000 tons, but the output

usiess ahead.

Alubama

Opar. revenue

months,

BUFFALO, ROCHESTER AND PITTS8BURG, !

The HBuffale, Rochester and Pittaburg
Rallway Company nm;r't- for June:

Chi
«vo $1,016,457 Inc,
nd
710,002 Ine,

Net oper. rev...
Totul Income

$806,456 Dec.
281,300 Dec,

—— a* heen reduced by the banking and blow- | Bugplus .. .. .000. 217,216 Dec,
Closing Prices of United States Bonds ln!_ eut of five furneces. Oper. rov‘;nu-....-l“.dli.au Inc, §1,162.382
3 ukmi' Bld. Asked. he genersl demand (s also becoming | Oper. expens. an iy
;::mp ‘.f't: NN, ?.amm"l 0 lr‘ brisker a8 the sutumn approaches. Hev- axes ........:, 7,686,881 Ino. 1,047,328
Esper a * 1OL1S Pan sen q erul new plants have entered the market Net oper. vev... §3,001.361 Inc.  $105,004

:-'F:':.'.‘.:‘lxg iuwt;ﬂﬁ'& :033 580“3

nd more will appear by October 1. Foundry
perations are tending to increase,

41 } ]
B

dl'.
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PRICES FIRM IN DULL
SESSION IN LONDON

Feeling Holds That Better Po-
litical Conditions Will Im-
prove Stocks.

AMERICANS ARE LISTLESS

Range Timited to ‘ Fractional
Changes—Other Ex-
changes Quiet.

Loxvon, July 286.—The approaching
fortnightly settlement and the lack of
favorable news from the Balkans were re-
gponsible for 1ight trading in the steck
market here to-day. Prices, however, re-
malned falrly firm and the general feellng
was that only better political conditions
were needed to improve the stock and
money market,

Consols closed unchanged at 727 for
money and 72 16-16 for account. Other
gilt edged Investment securities were firm.

Discount rates in Lombard street were
fairly steady and there was a conslderable
demand for money.

Streng Bank Statement Shows Cash
Galn and Lean Decrease,

Predictions that a good Clearing Houas
return_ would be made were fulfilied yestar-

dav. The lurge flow of money from the In
teriar during last wesk enahled the b

to show an actual eash galn of §7,287 000
A $13.074000 reduction In the actual lnan
figures also was v r\ pleasing  The aver
decreass amaun to $6.692.090, The

dition of §7.%85 -l«m th the nctusl ay 1
brought that ftem up to §24.157.000, as com-
pared with |19 38,500 for the corresponding

period of 18

Call me n wan easy all 'ast wesk and
rangad within the narrow limits of 3 and 'y
per cent The rats for the week closed ar

2@y per cent

Time money was offered a lttle frear las:
week and rates were lower Rates wora a*
A% per cont for eixty dayse 4% ab
for ninety days, 51 per cent, or four
| monthe, & per cont. for five montha, €4 e,
| per cent. for six monthe Commercial paper
more active Hates were per
cent for mixty and ninety davs bllls recelv-
able, 8l per cent for others

Domestle exchange on New York: Boston
—Par Charleston-——PBuying, par; selling
1-10¢. premium.  Cinecinnati—Par, 8t Paul
~—30e, premium New Orleans—Commer
Peial, 25c  discoums, banks, 31 premium
" Minneapelig- £0c. premium |t Loujs— e
discount San  Francisco—8ie premium
Montreal -#2% 0. premium. Chicago—1Var

Rterling exchange was cln!'- regular las*
week, The range was 4 $470 low on Monday
and 4 9260 high on Wednesday.

eF Cent

P was

mxnnmwormcm

Trading on the Curb durlnu the weaek
was light, with prices Irregular although
tending somewhat
United Clgar Stores common opened up 114
ut B3, advancing to 841§ and closing at
881, The preferred sharea were neglected,
British-American Tobacco gained 14 t
22% and after fractional changes In light
trading closed at 23. Tobacco Products
were idle. Standard Ol of Now Jersey

263, closing unchanged, United States
Light and Heat common declined from
7% to B8 and closed at 8,

Alaska Gold Mines, full pald, opsned
strong, advancing from 177¢ to 1814, Iater

riging to 18% and closing at 187%
after active trading. Canadian  Gold
Silver gained a  point to 28  and

after fluctuations between that figure, the
high of the week, and 24 closed at 25.
Coppers were qulet Braden was falrly
strong, rising from 8% to 7 and closing at
7%,  British Columbia Copper advan"aril
from 2 sto 214 and was idle the rest of
the week, Tuolumne Copper advanced
from 156<18 to 1, declining to 18-16, and
after reaching 1 1.16 closed at 1.

to an wpward mcale, |

GOSSIP OF WALL STREET

Brekera’ Advice.
“Impovement,” “advancs,” “substantial
progress,’” ‘“recent recovery,” ‘“buying

again,” "markingup” #nd a host of similar
terms opened the Saturday batch of mar-
'ket latters from Stock Exchange firms.
Hentiment evidently has changed, but the
conservative ars wary. Investment de-
mand, figures in the letters ans better than i
tha demand of the public for participation |

advanced 2 points to 362 on the opsnink. i aneculative enterprises. The cautious
later weakening to 360 and advancing 10, 4¢ies looking out for the professional in I

the present advance. Admonition of the
following kind is frequent: "The stock
market has had a brisk rise without public
support and & good reaction I8 due, We
believe that it will fall back Iinto a trading
area, where it may be bought on receasions
for a turn.”

Review and Interpretation,

Investor, apeculator and professional and
their relations are thus described In the
Istter of Robert Goodbody & Co.: “There
wera migns during the week that inves-
tors who had bheen holding off in the ex-
pectation of opportunities to buy on weak
epots were coming to the conclusion that

Bonds were falrly active.  Brooklyn
Rapid Transit § per eent, notes :nh':.rn-l-n‘l!
from 0406 to 04 7-18 and e at 95
with fairly heavy trading. Chicago Fle- |
vated &8 deelined g to 020 ard later Jost
1y to 9215 where they clored ;. New York,
New Haven and Hartford convertible 8
per eent, debentures, when issued, were
heavily traded in, opening at 105%, and
following a decline to 104 =0ld as high as
1061, cloging at 10615,

Transnctions In d""l” in the market
yesterday were as follows:
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RAILROAD AND OTHER BONDS.
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#uch large reactions as they had expacted |
might not occur, and that in order to ob-
tain =tocks It was necessary to ralse the |
level of thelr buying orders.  We think it
not fmprobable that the advance in the
market may run Into next week, but this |
does not mean that we regard the whole
financlal atmosphere as entirely cleared.
Speculators for the rise should not Ignore |
the fact 4hat the market i1s profesgional. !
It 18 charncteristic of professional mar. |
I-:-H that they move to a conslderable |

xtent, whether up or down; hut the

In spite of the fact that there was some | g.,,, b T " "h '-‘;‘-;' ‘:lll‘;. 7[?:1:1“ rl;;|:'1]-‘t“:||1-:3.'~‘n:;n1:‘:1‘;\"":;;nf::Tlrﬁr:ltarI:‘
realizing In home rafla due to the recent 600 Ariz Balmont “4 ; “ ioulnunrrmr Unless the Investor comes in
advance In that department those securl-| 4 Ataska Gold Mines 1¢ ‘s EE T 1 a8 a4 buyer on nl considerable seale stocks |
ties remalned firm to-day. A better out- | 24 Hraden Copper.. T 1 8% 5 aannot hold thelr galn very Inm;‘ " ‘
look in the Rand mines caused a harden-  1%0 *Hig Four i " a 1 . L L-daitiallh :
ing of the mining shares, but Kaffirs and . 109 Briviah-Am Tob Y 2 ¥ N
oll stocks wera listless, ©Olm0 *hna Mlack Butte..s 413 4y 4 ‘ Selling Government Bondes.

Americafis were dull and the range of 0 Ely Con .o ’ 8 2 ’ The sale of CGovernment 2 per cent. |
the list was limited to fractional chnnc;‘n. [ :f:T"l!l':;l":,‘r pa e DE T B T honds at 8515, a new low record vepter
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ranging from 14 below to 4 above New | 0l Rose ke S e *hi , g crfinary Enkketion
Lo . S Myers Gas Gen.. By "y ang 6% While it was the ordinary transaction
York's Friday «1_'1!1!1!- | w6 Manhat Trans ... 1ta  1%s 1% 18 Of Its Kind, “flat, without interest for

PArtg, July 26 —Trading on the Bourss ] 1o Nipiasing Mines Ky vy vy Sy twenty  davs it aroused interest he-
to-day was comparatively dull. Rentes | g Ny N H & Horts. 2 ' 11518 2 'oause it was the first of the kind that
cloged 10 centimes higher to-day at §4§ 5 PMuebla S & R . 2 116 2 2196 1,4 heen noticed in Government bonds
francs 70 centimes. 160 Stewart . s A8 A% TN TN 4 the recent decline,  Interest centred

BeruiN, July 26.—Prices were weak | @0 *Ton Merger a4 “ a|? | i'" the question of {tx being a short sale, |
and there was little trading on the Boerse (l::;ll ;l':::l: e -:'!o.pﬂ' % l“ 1'1“ b th: 'I"hn possibllity of hearish operations in
to-day. 1% U !ll L :Illu:n 6 8 $ e = Government bonds baged on the (nade-

} T RONDS [quacies of the currency bill provision for |

HON'EY IN NEW YDRK. |vm:an'rs notes.... 98 . . ., [the redemption of the bonde. wns pre- |
M N Y N H & H conv gented for the first time In concrete shape, |

debde wi... ... I0615 108, 106 1% | The form of the econtract lends fiteelf

It s a contract |

ensily to short selling
designed to allow the seller sufMcient
time to permit of transferring opera- |
tions, to allow for time of transit If |
cald for forelgn account, or [n other
wive to give time to cover difficulties of
aof bonds owned though not tn
immedinte possession. A possible situa-
tion, however, is for a seller to make
stuch a eantract, having no honds, but ex-
pec it to eover the transaction by buy.

ing them In at tha end of the option !
period |
—
Bavyers® and Sellers® Options.

Thia form of contrast In securitiss
transactions waz one in general tge a
gt tlon aen. When turned from its
ostensthle purpose into a short sale |t
waa used to good advantage and their |
own large profit hy many of the old time
figures in speculation,  The contract has
survived chiefly in honds, where at,pres.
|ent it is commonly used for its face
"utility where real diffeulities in transfer
of bonds from seller to buver exist, It i
also used at times in short sales where
honds .n'p hard ta hoarrow. There are a

rumber of eclreumstances 'n the gale of
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| for loaning on short maturities that Lroka

| from South America.
(of the bank are still about $12.

| lection of gold to Paris 1a feared.

DURING PAST WEER

Banks TIncrease Oash Holdingy
and Reduce Their
Loans.

$7,287,000 MORE ON HAND

Foreign Tnstitatfons Renort Py,
cellent Conditions—Gold
Shipments.

Money was easler during 1«
Rates at the end of the werk on 1,
were from 1 to Y% per cent, * than
at the beginning of the week, 7. hank
statement vesterday furnished full expia.
nation of the movement of 1000 Fates
In the large Increass exhitbited in cqey
holdings and the unexpected and donghy
(eratifying reduetibn In loans, The Ealn
of $10,000,000 eash that had hein lookeq

r amounted in the actunl to & galn of

287,000 Loans were brought down by
l'l'l 074,000, The surplus of $£2%,157.70,
showing an  increase of $7.8¢5 500, 1
stronger than that of the last two years
atl this time.

The increase In cash is the result of ths
forwarding of tunds here from the interiny
It i an Indication of moderately  com.
| fortable conditions e xXisting in the interlop

wensk,
lnany

(pause in the utility of money in the countey
institutions at this time Just befors erop
maoving requirements begin to be  folr
Forwarding of funds to New York .
employment here, where Interfor Instin,;.
tions can call upon them when b de
created an amount of available cash hara

the rates in time money In mod rare
measure and brought about an easlor ¢ o).
Ing in the market. The Improvement sue
noted even in commercial paper which was
bought by out of town institutions.  Most
of the time loans made were by intepior
Institutions

The rates for call money
ranging from 2 per cent. to 2y per cont
The iacreased demand on the Stock Ex.
changa in no way exhausted thoa abns.
dunt supply of funds to be loaned on eqil
The easler rates in tima money influenoed
a better stock market feoling,

The foreikn banks reported exes!!
statements, The Bank of Eneland fu
increased its percentage of reserve froy
53.35 to  53.84. The bank galned
£2.600,000 in gold during the week, ..
taining practically all the South Af n
supply. Gold {3 headed toward Land g
The gnlA ho'dina

wers rany,

nt

helow the fgures of last year. The K.
of France not only Increased its g |
supply $4,540,000 but cut down its nots

clreulation by $23,000,000, The strength
of the Bank of Germany continued i*s
increase last week, gaining §$4,400.00

zold and reducing nota
S10,000

Discounts at London tended to firme-
fleures. There was somas dleappointmer:
that the discount rate of the bank was
not reduced from 41, per eent, but de-

clreylation $0¢

THE BANK STATEMENT.

The weekly statement of tha Clearirg




