
RALLY IN COTTON

AFTER EARLY BREAK

pw Crops Weaken With July,
hut Short Covering

'stomllPH List. , .

TEXAS STILL HAS DROUGHT

Son th western Weather Condi-

tions Cheek Any Farther
Declines.

Alter declining mora than 10 points,
mainly tn sympathy with weakness of
tint near positions, new crop deliveries
rallied stoutly toward the end of the
tsslon and closed 2 to 3 points higher,

July, In which heavy liquidation was
In progress throughout most of the day,
was 10 points net lower at the close.
Circulation of July notices amounted to
ibout 16,000 bales, a Urge number com
ing from one or two local spot houses.
Not a few traders bought July cotton
before the start of the break on the
possibility of a crisp upward movement
st the expense of tho short Interest.
Their faith was jarred by the recent
old crop position collapse at New Orleans
tnd they have been liquidating ever since.

Continuance of dry, hot weather In
the Important cotton producing sections
if lower Texas was a steadying lnflumce
it the opening, prices starting about. 1

joints higher and holding steady until the
old crop began to tumble. Spot houses
aere agalh liberal new crop buyer.
t.irly In the day, but Liverpool and tho
South sold rather heavily, which ma-
terially helped the downward movement.
At the decline short covering became
irtlve and tho market once more

a very steady tone. While enst-ir- n

belt conditions are generally thought
to be exceedingly favorable, the South-
western situation has served to hold In
theek further bearish activity.

The July Government report on the
condition of tho crop will be Issued to-
morrow. The consensus of opinion locally
is that the showing will Indicate deteri-
oration of from II to 2 points from the
June showing of 81.8. Should heavy rains
occur over the dry parts of the western
belt within the next few days apprehen-
sion of serious damage will be greatly
relieved. There ore scattered sections In
the eastern belt, according to crop ob-

servers, that need further moisture, but
on the whole the situation there Is very
encouraging.

Spot cotton was quiet, 5 points higher;
middling uplands, lie; middling tlulf.
lS.SSe. Spot cotton In tho principal
Southern markets wns generally un-
changed. Galveston. 11 c; New
Orleans. 11 Houston, 11 c;
.Memphis, lie; Savannah, 11 Tie.; Nor-
folk. 12',4c.; Augusta, 12Hc; St. Louis,
12
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The I.lveipool market was
cotton wan sllnhtly easier; mlddlitiRi

lower 3d. Kstlmated sales,
7.000 bales. Itecelpts, 3,000 bales, 300
American.

Prices at Liverpool were:
Open- - Hish. Low- -

In. est.
54 27 6.14

AUI.-Hpt- .. 6.17 6.19 16t
6.04 6.0 6.04
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A. M. bids to Liverpool were: July,
11.78; October, 11.19; January. 11.09. Tho
market there Is due to y H to
Ztt points hlgtlcr.

Port receipts and stocks were:
Re- - Last Ship- - Last

eelnta. Tear, mentfl. Stocks year.
r.slmton 411 63 .... 30.61?
New Orleans.. 1.047 III 141 23.341

4JJ 1M 18.4ST
CharlestoOA B .... l.l''
Norfolk 7U K MS li.lW
tvilmtnitoa f.Wi
Mobile 19 2 2.M7
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23.04.1
27.C16
21.974

3,325
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Interior receipts, shipments and stocks
ware:

Rc- - Last Ship- - Last
eelpts. year, tnents. Stocks, year.

RonStn..... 29 229 J3 St, IIS 19.U9
Memphis.. M 148 1,(61 11.976 9.3S2
AUfUatS 27 22.61
SI Louis CM 1 7.581 (.129
Utile R0CX. 9 .... 302 11.319 4,403

' Estimated Last Last
receipts today, week.

Oslrestoa 915 25
New Orleans. MOtol.OM 427

A. Norden ft Co. estimate the condition
of the cotton crop at 82.7 per cent,
igatnst 85.5 laat month.

Dick Bros. Co. have received the
following; advices from Texaa:

"All towns In every direction from
Abilene report anywhere from li to
Inches of rain on the 25th and 26th. No
doubt conditions will be very much Im-

proved regard to our crop and we trust
we will yet come to the front with a big
yield.

"Texas Is needing rain from Houston to
Waco and from Waco to San Antonio. In
fact all central Texas would be vastly
benefited by rain, and unless we have
moisture within a short time there will be
xeneral complaint damage from
drouRht,"

Cordlll wired from Orleans:
"North Mississippi and Tennessee have

exiellent crops, clean and well worked,
prartlcally laid by. Crops In central

very fine appearance, but badly
Infested with Good rains have
fallen over large part of west and north
Texas, but general rains are needed badly
over lart?e sections of the State. Qood
rains over most of Oklahoma, vastly re-
living situation."

THE GRAIN KABKETS.

W hen I Prices Decline lc.

ll

M

II,

M 79

12

&

OB Pl-Otl-t

Taking Sales,
Win at was weak yesterday and closed

nt of from Vi to lc. Receipts at
'liic.n;o wero materially larger and the

'M'ort demand slowed up. There also
is liss call for wheat from shorts. Profit

takinir was also predicated upon Tues- -

""s advance. In yesterday's market
'"ore than all of Tuesday's gain was lost,
''op reports from Ie Count and Inglls

favorable. KIlKht gains were scored
arly thn session, but later prices ran

" sh.uply and the closed at the
l'west for Ihe day. The large operators
501(1,

"orn continued Its advancs, but In a
I'ss manner. The market ad-ic- el

nulcklv after the opening and
.sins of to lc. were recorded. Snow's
report of serious crop damage was taken
us the principal Item of news by traders.
Later there was profit taking on a Urge

and prices at tho close were but hi
lo Sc. hlKher at the close of the day
ijernro. There were predictions or more
)'0t, dry weather In the belt

Oats closed li to c. lower after early
rains of S to o. The early market was
deafly In svmnuthv with corn and on the
ksflumptlon that the crop would not be as
large as had been expected. When corn
broke oats folownd suit.

Le Count wired from Jamestown, N,
"From Carrlngton here crop has

an that in inma localities it Is al- -

feett h good laat rr, Saw Ittt of

wheat that will make 20 bush., and all
filling splendidly. Large per cent, of crop
Is safe except from hall."

The 'rce C'urrrtif statement was used,
according to traders, to advance prices
In tho carlv trading. Later m l in? was
heavy. Oats opened firm made gains to
of from e. tr c. In the early trad- -

' f,n" '''nence In the London market than

i. in ...,.i... ...i.u n.,' It here. Judging from the fiction then v ii,tr.i,,ij nun vuni. Mifiu wns .. ....!. . . - - - , , l,.,.., II1a loss nearly lc. on nrotlt taking. In "'"' i common in ine loreigii morm ...

the early .afternoon the market was He d.?nlt "Ively nt nn equivnlent of ,

to ic. higher than at yesterday's clos- - iV"''- - " was snuni mi.
Ing level. "!u advance the driving In i By DECREE OF COURT THESE RECEIVERS' ARE

Crop Expert 8now wired to nick Hros.; I"' "nori interest on the oilier sine "' BY A LIEN UPON THE ENTIRE OF THE COM-M- y

tabulations of returns ""H the foreign market had been In- - DAMV DPinp Tn THP. nttTRTANniNfl tan fiODOOO FIRST
date, covering more one-ha- lf the win- - . niced having an origin .

AND EXTENSION MORTGAGE 4's AND $39,200,213.33 PREFERRED AND
ter wheat counties, show a rate or y eld of i "er nere. tin the other I mini ll was suit- - OP THE AND ARE ALSOfully one bushel per acre above tho figure ?es,,d ,ht It was j.t possible that the ,

ltlHI.flln,l , tlt nnn.1 nn a...,...... T M Tl W If ,1 11 rm l.i I ..I. I ,,..., 1 ... n I . n i,mim I tl If V. W s --- - ..w . . . . - - - - .

July 1, The yield Is overrunning exnec-- 1 surprised by the report nnd were not In
tatlons In every section nnd Is j ellned to accept the figures with tho seep-abov- e

the former estimate In Oklahoma, Ileal reservations with which they were
Indiana nnd Illinois. If tho first thresh
ing returns

sine, ..
aro the final On account t win that .... 1 ..... "2'"-- . "'?""', '.official estimate for tho winter wheat London bought 40.nou shares

crop will reach bushels." , slocks here during the the greater
The Prier Current said: "There Is no . of which wos Steel. purchases

reserve over one-thir- d of thn I of the stock were to haw been
big corn belt, and the plant Is In critical made by the Inclon arbitrage dealers,
condition. Much has already re. w,o make It a practice to buy In the market
su tod and more will follow without good forthwith half the amount they contract
rain. The damage to corn, while great. to deliver. A big business in "call" In
Is not beyond repair, except In those sec- - )tl(on Is n familiar fenture of an "act I vo
tlons where hot winds destroyed the heroR.Kc,1,at,n nhromii Ml( ,,(.rnt(,rs
IJIOI1U Itnvp nln lippn ktinun In ill's!George H. Phillips said that the pros
pect Is for a corn crop of 2.67G, 000,000
bushels, with the possibility of dropping
to bushels.

John lnglla wired from Rloux City:
"Kargo to Kloux City cutting wheat.
While well filled heads aro short, will run
five bushels nn acre less than the abnormal

iiiySrr..i "ifi 1' .Tn ,1Hl1 11 "ol eolnclded with uiifavor-dTtlo- n

" aM" fffwt '" eTert.-- by the
k"t .llvlileiid. Never- -

wheat receipts for ourrcnt
will nvnrne mrr linn rtftn ieies au--i ni mo opening loucnen

day. Itecelpts Instead of declining ia
predicted are Increasing, The past three
days show ovor 7,00n,uoo bushels, nr 2.000,.
000 bushels Increase, with shipments the is nut, the prl lid not fall
3,408,000 bushels, an Increase 401, C0 below the final of and
bushels. hardly pace with at left off nt n net advance
receipts, as they did recently

Chicago prices :
Open- - Itigh- - Low- - Clos- - Ptct.

Wheat: tn. et ln. clo.
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Scritrmber V M, (t'i w,
Dnrmber S ss'.i Vj
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chain1 stockholders

MISCELLANEOUS MARKETS.

Ciiltfr Prices Points Lower
Active Months,

Coffee dull yesterday closed
from points nctlve
mouths. Tradlni; narrow volume,
sales totalling slightly 40,000
bafts session. The market opened
easy decline from points

sales 9,000 bags follow-
ing disappointing cables ami Bra-
zilian markets.

The feature fact
that crop coffee, which had
hoped could held back, coming

market. The movement totalled 144,- -
four points,

against 75,000 bags last year. Stocks show
Increase, while money rates Brazil

continue exorbitant.
fact money been

along reason why could
held back. With latest develop

bears look early break
Brazilian markets. Kantoa, however,
steady, consumers here have

stocks coffee hand they
only obtain best from
Brazil. close steady.

Havre markot opened
franc higher closed franc
lower. pfg.
higher closed pfg. lower.

lower 51525.
Santos higher

58150, while there nlso rels
higher 68850. Rio Kantos receipts

63,000 bags, against 22,000 bags
year. Paulo 1,000 bags.

against 15,000 bags, and Jundlahy 54,000
bags, against 14,000

New York New Orleans warehouse
Brazil Tuesday

bags, days
week 38,500 bags.

Prices were:
Low.

Closinr,
July S.96XIK.97
Aus-ua- t

September.,. 4,760 tMlfrli.l!
October
NoretnDer giravas
December.... 14.500 'J36tii.37
January
February ssoi9r.s
March 5.JW 9.5iift!67

June 9.t,"ii9r,ii

Bairn totalled 41,250
l'rovlslor.n Prices wero easier.

strong. Mess, 2J.2fWZ3.7.i
'i: beef

S,:i

lard steady. I'rlme Vcstern, lll.tm;
refined 112.30; South Ameri-
can.

Chicago prices

Pork:
July........

ptemDer,
Lard:

July........
September,

July
September,

Suga- r-
tendency

arbitrage estimated

Cash

upon- - iiiKii-Inr-

ll.M
11.77

ll.M

11.79
11.90 ll.M

The refined
advance,

Low-
est

10t,

.??'

Clos-
ing.

11.57-6- 0

11.60

market shows
Trices

chanced strong basis of
list Wlthdrawcrs" demand quiet,

and few days refiners should show
better shipments.

market very strong,
large sales. Total sales two
day .120,000 bag,
which were sold refiners 3.81.

that about 160,000 bags sold

DIVIDEND DECLARATI01TB,

romnanv Payable,
Cleveland

Cleveland IluffaloTranilt,
extra

Pitttburr Steel, quarterly...
Eastern Sleel, uuarterl);ImtHpan Clirar.

Bank, seml
rotaeli Central, l

21.00

Prer,

11.50

very

Sept,
Sept.

Aug.
Aug.
Sept.
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GOSSIP OF WALL STREET.

Steel London,
'lh? Hteel Corporation's extraordinary

statement of enriiltur nimcared more

of

ropresentisl
SECURED RAILROAD

threshing to.cv," REFUNDINO

COMMON STOCK COMPANY

particularly

Kuruiii some ntinricrs
"3ULV.

r.!C,000,000 morning,
part

moisture reported

damage

2,r00,000,000

London options.

American Huivinik; yiiuuiji

of lleporls.
Tho reception earnings

market probably

Si7erfect
thiMllltioU CentralPrimary

weok t.n.i,u eoiumon

urged

,vni,nr invi'ivvn .iuiii.iui.- -

fltrrl
Steel

from local

.'i9J, recent decline.. Later,
silte usual amount profit taking

that always take place theory
good

quotation Tuesday
keep close Steel

Itecelpts

bulls

pork

within point top, mid this
moreover fiuce long
declines The relative strength

Steel when
with other active stocks,

which ground during day.

Illinois Centrnl
The Illinois Central

said, had been
failure company

dividend current year.
Hut same reuson prevail with

directors last year, when dividend
earned greater margin

had been
feeling some quarters that dividend

would be retained while
ground that company done

much better because
seemed hold bright prospects better
business, opening

I'atiHina Canal, which great things
nTneeteil. HernllHO thee

argued
that perhaps officials company

look outlook witli entire
other hand,

Als.Ua Oold

S:SS
and

i",.r
receipts

last'
wrrk. some

respects the surrniiniiini;
the St. Paul's reduction in dividend
rate were thoiiKlit to be similar.

A Ilrellnr on Small Hair.
it'll to f. b H"Hc; No. the perpendicular in the

at No. to the level since ivm
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Prices were: 2 hard f. o. b. 96c; No. I manner. decline was
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that
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elsewhere.

the more marked
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shadowed
to earn

the
the the

than
a

a
had

and the

principally
the

thini-- s

disregarded It
the

the
hopefulness.Corn

unfamiliar
ctrcnm-tani'- es

the

2 low

relatively
than

3

standards. S
-- hire sellini; a mod deal lower was too
mm Ii for many people, but it is unlikely tint
the resulted in short
selling The ills of the opera-
tion in stoi ks of the class of Illinois t'entr.il

$4.40 $4.40. 1m"", e"ltiasied too often. hi re
is always the tli.it irire

lower

lower

the

bags shipping

ments
the

small

coffee

Hamburg

totalled
Sao had

deliveries coffee

97
33

Cash

21.25-1-0

Haw

estimated

total
yesterday.

Stock.

duarlerly
sunusl

15

Dltlilenil.

promised

little

comparison iimeli
idvantaues

tn take tin- - opportunity to add to hold
iln;s or that the stock may appear attr.u live
toothers When the St Paul dividend was
rislticed in the sprint of last year there

cre a number of speculators hn. think- -
lui! it unreasoualily hUh even around P4.
old it short for investment and mv It sell

al lf." a month or so afterward and at
117'. later in the year.

A Practical (lucatlnn.
The point has been raised whether people

who are short of I'lilou Pmlflc stock may
consider themselves cllclblo for subscrip-
tion to the 8s.nno.() ol Southern Pn iflr
stock in trusteeship or whether under
tho ruling of the (ourt they are debarred
from ownership on the ground that they
hold an Interest in the former company
If one Is to believe reports of the sle of
the short Interest ill I'liloti Pacific the
(liiestinii limy after all be an eminently
practical one. "Shorts" In I'nion Pacific
have obviously contracted to buy the shares
sntne time or other and they would like to
know their legal rUhts in the matter. In-

terested parties say that the only incident
which seems to throw any 11 nil on the
matter is the experience of a big speculator
of a former generation This operator
is said to have reipiesteil the Baltimore and
Ohio officials on one occasion to allow liim
access tn the stock tiooks, lie was told
hut it was impossible to urant his request

because ho had no Interest in the company.
"Von urn wrong," was the icply, "I happen
to be short of 20,000 shares, I'lifortimately,
however, It Is not on record that the mutter
wus ever taken to court.

A slender Herd.
The weakest of all the active stocks

yesterday was I'nion Pacific. At 147',
Union Pacific was at the lowest price for
a week and 3!t points under the recent
hlith. The reason offered for the weakness
was that I'nion Pacific us a large holder
of Illinois Central would suffer by reason
of the reduction in the latter's dividend.
I'nion Piicitlc's holilinu's of Illinois Central
amount to something over 3ii,inhi,ihi.
Tlie loss to Union Pacllle's Income account
from the lower dividend would Hiiiount to
a little over IMHi.ikk) a year, or about one- -
ipiurter or per cent, on nlon Purine
outstanding common stock. Last year,
a poor one, the company earned 1:1, H7 per
cent, and had a surplus after dividends of

wus obviously a poor one.

THE CHICAGO MARKET.

ClllCAdo, July 30. Prices of locul se
curities were depressed to sumo extent to
day on account or tbu easier tone In otlxr
markets. Huai's-Hoebu- suffered tlie
most pressure, while moderate declines
wero noted In such stocks ns Common- -

wcolth Killson, National Hlicult common,
Aniercan Can common and Chicago Rail
way 2ds. There, was no particular rt

In the bond market. Tho summary

Sales.
550 Am Can
too Am Can pf
25 Am Shlpbuild
20 Am Shlpbuild pf.,
10 cm iiyt series
95 Cht Kyi aerlri 2,,
20 Com Killion....!,

100 Diamond Match.
170 Nat Ulicutt

20 Peoplrg Oaa
10 Quaker Oati,.,.,
10 Huinrly pf

900
60 Heart-Ho- pf,,,.,
to Swift Co,, .

560 I! 8 Steel
20 Union Carbide..

liooo city Hy U

Open
ur
33
934
44

91
93
274

..144
994.

UbH
..in.
..215

.'.'l73

1014
59 V

153

BONDS

't r. p

I r I

I

s

,

I

'

I

.. 1

'

i

t

t

"

I 1

,
:

i

,,

,.

..

.
,,

High-rs- l.

33
934
44
911

92
274

144

991,
..HI

im

..121

215
424

171
121

1014

Low. Clos
est. inc
32
914
44

96
92

.
143

U9V
117

113
215
424

1704;
III

153 .V,

3J4
ire,
41
9S

92
264;

143
99

117

115
213
424

1714
wi

133

1000 Peoples. Oaa Ce 1004 1004 1004
lOM Swift Si ni m 9)4 Nil

$14,000,000

WABASH RAILROAD
One Year 6',' Receivers' Certificates

Authnrlml ll.(l,i
Interest payable February snd Augtiat.

CERTIFICATES

hydrations

fO"..-- "

AND CARS COSTING OVER $2,800,000,

These ccrtifi;;ites nre issmil by the Uocoivers under nut hori7.it ion of the United

maturinc August 1st. I'll., which were issued to provide uddition.il equipment, dis
charge prior liabilities, and to rehabilitate the system ganerally.

PRICE. 99.05 AND INTEREST, YIELDING 7.

''iv"!T' lower--

bags.

bags,

THE EQUITABLE TRUST COMPANY OF NEW YORK
MAI.I,

Till: HOLDERS

August

Wabash Railroad Company 5 Receivers' Certificates
Due August 1, 1913

Notice is hereby Riven that the above Certificates maturinR August 1st. 191.1.
will lie paid and after that date upon presentation and surrender of the same at
the oftke of The Equitable Trust Company of New York, No, J7 Wall Street, New
York.

New York. July MU 1913.
FREDERIC A. DELANO. 1 Deceiver,
WILLIAM

Referring to the above notice the Receivers the Wabash Railroad, the
undersigned offer to holders Receiver-.- ' Certificates maturing August 1st, 1913.
the privilege of evchangini; the Mine for the new ('7c Certificates due August 1st, 1914,
described alnjve.

A cash payment of S'.so in respect of each 51,000 certificate will be made to
holders accenting the offer of exchange.

This otter is subject withdraw il without notice.

THE EQUITABLE TRUST COMPANY NEW YORK
a 7 wai.i. sriiKKr

New York. Jul .list. ln.
THE CURB MARKET. THE

Tht Koncr.il tnncl of n;m down- - I'lm.AHKl.nitA, July Outside of
waul mul tnullnB va IlKht trailing In atlitraKi Ikkuos and two or
I'nltcd Oic.ir Stor' dcclliu'd fmni M to thicu imrvly local active issues, there
S3-'- hut loft nff at . UMtlf-- Amori- - was little tradlni; In th local market
can 1'oImcco linprowd U. Stand.ird tll diirlni; the day. 1'hlladeltdila lilectrlc
of New Jeisey unehanced at 3 !. continued In demand 22 and was
New Haven rllit I'nlan well Hupplled at that fltrure. Asphalt

rlcht. Southern r.irlllc cii- - miin were sold by Insiders. In tho bond
tlflc.ites of Interest receded to st there was absolutely nothliiR doing
Coplieri were dull ilraden advanc-- d i,. after the tlrst liour. Tho summary:
'.inadl.in Unld h'llver lost 1 and Alaska

Oold Minis K. Ilontls weie nulet New
Haven convertible debenture f,s "hen
Issued" deillmd from luCi, tn Iu5'.j, nn
transactions of futi0,iini. llnxjklvn It.ipld
Tr.inlt 5 per cent, notes recided '.

Transaction." In detail In the market
yesterday wire as follows:

,. Mlnet

nVn
'K;

and

6'0 IlntisVAm Tub.
Iluftilo Mines
Butte New York.

2iw Cm r.nlil-.iilve- r .

- Hi.i lil.i. k Unite.
Kly Con

Ms tireene-Ca-

lireennater
Krrr I.nkr
Meyers (las (Jen..

101 Mines Co of Km
250 Mcktn I) P Mm..

SU Manhat Transit ..
li NiplMinr Mines .

Nevada Hills.
rt..2 'i l

2W PurMa S It.
4510 So P.ic efts of tut

Stand Od nt J
Stewart

51 91

1

lCon Tin Mer.-r- r 7'
Tuolumne Coii "

I'm Cl.-a- r Stores
S I.t lle.lt

4W finon I'ae rt s 16

'!) Vrt End Con l'
BONDS.

p.""1! II notes W,
&V0110

deb C w t 106',

sHls conts per aliare

Ojien- Huh- - Low
In?. ! t Inr

3S

:i
'a

23

"

1 1'. 1 15--
'

9 16 111-1- 1 9 16
. S Sl

97

N V N It ll 2
A

M N

2'i
M

36

M
Vr) f

IT

K T
N V N 11 & 11 enn

tl

ls

CURB STOCKS CLOSING.

Yesterday.
Asked

41

V,
.1

56 M4
.166

1 1 1 16

7s 71 71

't n tf '

H s.n. si

IIUl

13 16 U 16

Ps

9M.

V,

14

2, :s

1M
1',

Tuesday.

Hrailrnl'np t' 6' f,'
IlrllMi-VniTn- b 22'i 23 -- '

nrltMil'iiluntblat'opper. I 7' !
nirou li I'-- j IJs 'i
(iriTiieCiininrA.. . r.'i 'a '
Kerr Air . .13 10 3 11 in 3'j 3''
UHti.se . 2' 21. 2U 2'
lehlcli Valley I'nal. . ll 15 -- "-

Mason Vallei 'l 7 0' 7

MAnhatUinTrniii.lt 1 n, ii.lfl IS
Marmnlof Aninrw,. 3' 4 3 1

N Y.MIA II rts Us l'l 5

Nlplssllilt Mines .. H' Ss, St, s'..
South IMCCftMlfillt.. 's 951. U5,
Tobacco Prod pf s5 '7 s5 7

I'nlnn I'acrts ' ' 1

CnCeSCiitAin.. ' sW sl ,,4I

Yukon Hold 2 2's --

PONDS.
It HT&'Umitrs 15 W'4 5 Vi
ChlcdguKISs. W HI u: HI

NYNlIAllcomlfbdswl ,IW, 10.V, l(i5s, pl
Wrstern Pac6s 7a'3 S3 81lj M

THE COPPER MARKET.

ir,,(Hin,IHMI Pnnmls Incrcnsr Pr- -

J. I. It 11 n IllieU I'rnni
it rnpe.

With a letup In buying ordeis yester-
day the copier trade guessed what the
next statement of the producers would
shun-- The euesses rnnged from an even

.'17 MllllCKT

on

2'i

break production deliveries United
pounds. Not

a hint that n decrensu would result came
to light, although some eleventh hour
estimates may change the entire com- -

plexlon the
I Another morsel for was the
return from Kurope of John Ityau
with the statement that while abroad lie
hail paid no attention to business It
.vas rcvullid. however, that TlIK St'N
pointed at tlie time of Mr. (le- -'

parture that nn bis previous trip a buy-lu- g

movement followed a long lull In the
while on n,r,

was In attention Total
caled fact tlie Amalgamated

Company
.....1 ...i...'.i i.'i,,,i Totiil

Illciline.
Initial attempt to Ret new business.

Tills wns of course attributed in 1110

trade anil ummu! .the Amalgamated
tn direct from Mr. llyan

After liming bought over ton.onn.non
pounds of copper thn consumers were not

' so free with their
I ducers, however, having filled many pages

In their order carrying them
through .September and into October,
were content to There was nn price
change, and whatever business
hooked wan reported at a 1.1 cent basis.

The Lake Superior labor situation con-

tinued uncertain during the day. but the
latest advices received In the trnfle ditr-In- g

the afternoon that the tiilno
had decided not recognize

the union the extent conferring with
lis representatives the Invitation of
tho Michigan tlovernor, This Indlcuted
that tho nffalr would he long drawn out.

All tho available lako copper has not
yet been sold, but bids IR'-- cents a

yesterday were turned down.

STATEMENT.

TUESDAY
Paid by 10 banks.,,.
Paid hunks to

1014 Lo" to banks on days trntisseiinni.
w W I HIN'JK LAST

tt

St

4.

II 11

by (o banka
Paid banka to ,,,

.1(04 1004 1004 1004 Lo to banka,

106'i

Lou to uanki same perlo previous

TO OF

M.lfsi.ooo
1,1(3.000

f57,00O

ts.9;,fio
14.07C.OOl)

MMf

niXBV, S

EDWARD B. I'RYOR.

of of
of

PHILADELPHIA MARKET.

30.

l'.i- -

1?)

15D

CIo

out

K,

Sale
in Amfiliamated
J Am lies
1 Am ltt pf

160 Canibn.i hteel

.

. Is
101

47

l
37
71

13

:d Chr Ik Ohio.
Klee -- tor ll.it ....

ir.t lien Aphalt. .. .

1.' Cen Asphalt l'f . .

. 11 ln Co of N.A.
Interborn t e ..

110 Tel. . ..
3 Nav

10.; hellish Valley . ;
L V Tran? . .

I) I. V Trans pf .

'.i Pi nnaylvanla .

pi Peniu
214 l'hll.l Co . .

tl P'HU Co turn pf
1252 Phlla Kle.'

o P It T t c. . .

lf."7 Ite.iilin.' ....
.11 It nek Island pf. ..
.t'i Tntumali
55 Ton.n'lniniil . ..

6 fni Co N J
SS Union Traction

111 r tl I
S727 f S Steel

2. t J & S S
Ci Westmoreland wts..

I, V irn .

2V' I. V Trans 5s..
PW I'hila Co 1st

l'Jnla Klc I.
KiJC 4s

7v"0 stand (las 6

BONUS.

tn.ow.rmo

cftcrdny

situation.

DAILY FINANCIAL CALENDAR.

i"onipaii Trm.
Itli-nj- . ipinrterly. ..

.Miieriean t'tllltles. .

htson. Tupoka Santa
qusrtirrly' llr.i7lll.iu Trsrtliin. Light
I'nwi-r-, quarti

i'.mlirlu steel. iurlerl
Cniiiiei-tlru- t Kallv.-- Ll(ht- -

Cunnf llallwuy Llfht- -

txinitnP.n Hrlilite
niKtm.m Kodak eitra..
Ili.r.d ItuPPrr. quarterly

Inllroad

OF

prlcis

around

dieted

Ani-rlc.- in

eecuri-tles- ,
quarterly

Kfllers SHltcy board Supply.
OiiArterly "

I.ehleh
n'larterly

Montreal Light, llmt Power.
quarterly .

Nnrfulk Western, quarterly
l'utlni.iti I'liiiipany. quarterly

public Steel... ..

' quarterly

PATAHLB.
Traction.

American Traction.' qparierly .

Amerli I.lfht Trartlon,
ttuok

Anterlran Terra quarterly.
Ileatlim. quar- -

terly
Dlstllllnc Company Amerba.

' quarierl
I'ed-r- al ltetlntni;. quar-

terly . .

Kedrrnl llctlnliiB, quar-
terly .. .

Works. quarterl . .

KleUrle Italics .

semi annual
Osr.,ii.i Mini's, quar-

terly .....
fulled Tinnsporta-tl.-

.

United States Huliber. quarterly
United Uilht.er, quarterly

between ' states
to nn Increase of P"rk Itallwuy.

of

P.

Hynn's

15,179,000

l.lRht

t.libl

Cotta,

Susar

Siiuur

IVnier

RAILROAD EARNINGS.

Chicago ml

Third week duly
July

"Tlltu
tn land nper.

tn that
through "''tr'r'v

liKcni nml un in
III an

yesterday. I'm.

rest.

'4

nperntnis to
tn

at

1044

Paid
,

it

'

I

'

!

i.

I'lscnl
nner rev- -

Total

Due 1st,

lnt
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l'.S

Mlt

ir

M',

57H

Mi,

lllzh
70.
3S

I'll
4:'.
551.

S7'.
74

:is
it

1 16 75
21S

56

1

2

..
..103

S9
wl

93

t.

50
M',
6S
57S

Jl'i
'A
mi

93
V

HlVItiEND.
and

Alt nn.l fe.
and

ly

and

ctli ut and
Ine

of .V J

Low.

Maine
weak,

lilumlnatliis anil

Navlfatlon.

...
nnd

Iron
DIVIDENDS

und

1111 and

CiitiBollilated

of

'La II. die Iron
NVw- Hampshire .i...

ronsnltilated
und

tntes
and

tn.tHlO.nilO

discussion

the
due wns exps

the
It" N'1

i. rev.

wan

were

by

$:oim 4..

nuarterly..

ear
Tot nt

op.r exps

:is

Itutiber, quarterly.

Allen:
Changes.

1300.115 I1M45
1JM5I 41,211

pi:i,awaiu: HUDSON.
Delaware Hudson Company re-

ports Interstate Cniuuierce
June;

Change.copper market
London

Topper foreign

orders

orders

hooks,

pound

r'KlDAY

Open.

$764,393
750.9611 Pee
701.266

Inc

of Ihe
WntiAsh

to

1,

of

of

by

est.
70.
.IS

101

47
V.
IV

36,
7

21S
15S
U

21S 21.
m 21 34

9.T

lut
4'

f'S

s;i, 3 M'i
105

43i 1.1 1

11 4.1 II

M

44

1321,791
1,199,108

in
371
75

i:
75

57 16

05 105 105

41

5i

3 and

4't

U3

KX

Itf

...

.so

4'.

"SO

103
99
M

nnd

Dec,

Dec.

Inr.

93si

a
is

31

6

mg

10.1
99

Stk.
1H

pfd 1

com 1H

14
Is,

com t

pfd

com
pfd

Pfd
and

and

und

and

Car

pfd

pfd

pfd

pfd

pfd

pfd

pfd
2 pfd
pfd

76.

1913

Inc.

The and
the

for
1913(lay tnat

liner

1014.

It, 95.1, 503 Dec
Inc.

Inc.

com

21S

a

VI

3!
91

5

14

1

24
1

12

1H

2H
1

m

Hi

. 50

11 26
com 1

1

3

I

1

14
24

Inc.

a .mi

to

424. 436

1,619,740

Net rev , 19,342.142 Ine tl,066,!lS
net rev,. 9.270.2M Inc. 962,495
Ini'itue. . 1,67,536 Inc. 954,105

DllLAWAIli:, LACKAWANNA WEST-UU-

The Delaware, l.irk.iwnnnu and Western
Itnllrniiil Cnmpany reports to the Interstate.
Cnuuneri.e Coiumlsslnn fur June:

1913. Changes
Tnt.il nper rev.. 13,392,191 tne, 1140.141
Total nper l 2,212,hl7 Inc, 157,946

Net rev II, 179. 360 Dee, 1117,602
Total net rev . 1.203,907 Dec.

IIH'litne Dec. !!4,5tiDpiT. , ,. 1,040,907
Klse.il

nner, iv . 140,513,045 Inc, 13,025,519
Total oper. 25.2S3.232 Inc. 2.2S9.170

Net nper. rev. .115,234,1.11 Inc. 12,736,147
Total net rev.,.. 1S.M7.1SII Inc. 2.367.458
Oper. Incnino I4,06,84S Inc. 3.133,751

KANSAS C1TV SOIJTIIKKN.
The Kansas Southern Hallway Com-pan- y

for June and the twelve
months ended June J0 last;

1911. Changes.
Cross earnings.
Oper, expenses,

Net earning.
Oper. Income,,,

I'lscnl year.
Ornrs eurnlngs
Oper, expenses,

Net earning! ,

Issued

Is-

olde

S'

07.307

123.999.332
M.i'.SCOtO

I3,90 Il. 857
(85,118 51,081

. SIS Inc.
S27.700 Inc.

.110,706,309
e,747,167 Inc.

, 11,969.162
. i,IM In.

Clot- -

21S

i

nper

Inc.
Inc.

Inc.

Inc.

113,170
43.161

11.413.460
414.111

Executor
Chartered

IB B,

36 a

Trustee

The Farmers' Loan and Trust Company,
Nob. 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue,
New York;

LOKDON
Oookipnr St., W,
Old Broad

Travelers' Letters of Credit. Foreign Ezohange.

Administrator ' Guardian

AND

AND

NEW ORLEANS

ESTABLISHED

PARIS,

iforfc, 33acott & Davie
tt0tneer$

FINANCIAL ENOINEERINO REPORTS
VALUATIONS RAILROADS PUBLIC UTILITIES

BROADWAY,

NEW YIRK CENtRAL AND HUDSON RIVER RAILROAD COMPANY

Grand Central Terminal,
York, May 14, 1913

To holders of
THE NEW YORK CENTRAL AND

HUDSON RIVER RAILROAD COMPANY'S
3h GOLD BONDS, LAKE SHORE COLLATERAL:,

A letter explaining an offer to exchange 4ri, mortgage bonds of this
company for its 3l$9c gold bonds, Lake Shore Collateral, will be mailed ,

to the holders of Lake Shore collateral coupon on application to
the Secretary. Please give address, state the number of bonds held.

DWIGHT W. PARDEE, Secretary.

THE BOSTON MARKET.

HohtoN, July 30. rteflectltiK the
streliKth In the New York list, the open-
ing was fractionally higher. In the

iV.; afternoon general profit taklne move- -

inent developed wnicn resulted weak

39,099

429,432

118.796

reports

THE

ness throughout the entire list. Trading
was very quiet. Calumet and Heela de-
clined 4'i to 400 This makes
a decline of 2fl'i. points this stock

the calling of the strike of
Lake Superior miners a week ago

On light transactions Mo-

hawk dropped 1 ' to 41 and Tam-
arack 1 1, to 17, while ad-
vanced 1 to 45. Alaska Oold. the only

tiffll. 1n.nl Ikmma nn.l ItttttA nml
75479 ''li suI,orlor held rlrm. Hoston

2.S iss' 2!S a"sl New Haven were each clos- -

roer

i'nal

Total
Oper

AND

year:
Total ep.

City

uper.

1248,

OF

and

riviltl

is. witn loss t 1 jMiint M K3' and
101 respectively. Hoston lllevntcd was
steady. In the list IMIsou

'I44j Klectrlc sold at 275, up 3, and
chnsetts Electric preferred sold at 73 'J,

Is 1111 TI10 iltmnmrv

Amt.

1

12

I2',75C,603

nper.

11,019,111,m

Milnt
In

slnc

... ,

et. eat in
iwu Am 1 m 1 is, hjsi

12790 Am T T cv 4Ht. 101 101

4i Cht Jet By 5 'i 9i,
10V) Mast Can 44 19. X, 95
JCvo I'm Fruit lU.'S. 91 9.1
jo.") West T 4 T ti, Ri, :i1000 N E T A T Cs 100 100.

MISCELLANEOUS.
It Am As Chem 47
1: Am At- Chem pf.. 94

166 Am Suiar. .
43 Am Surar pf

515 Am T A T
45 Am Woolen pf ,

2 pf
30 Edison Eire
55 (ien Elec ,

in,) Mans Oat
10 Mass nat pf

2 Mertenthaler
15 Heei-- Duttnnhole
6 Swift A Co..

4 Tomnrtnn . .
s t'ntteil Fruit.

15 United Shoe . .
1 t'nlte.1 Shoe pf .

2612 U S Steel
104 U S Strel pf . ..

MINING STOCKS
UK Alaska Cold. .

4.) Alfomnh
Jos Allouei

1070 Amalraniale.! .
560 Am Zlne. ..
164 Anaconda
911 Untie it Sup
:7 Oil A Arli..
Ii Cal lc lied a

100 Centennial
125 Chi no
26.1 Copper Kange.

20 Daly. West , ..
500 East Dtitte. ...
b5 Franklin
34) Oranby
110 (Ireene Can ....
20 ,. ....

17.5 Indiana ......
5 tnsnlr Cone.. ..

M 1 C Coal pf....
10 Lake Conner.
25 La Salle

KM Mass Con
2C Mayflower

17.1 Mohawk
2.1 Nevada Cons
10 Nitilsslnt .

491 North llutte. ...
psi Olthvray . .

.vi old Dominion
55 Oseeola

19-- Pond Creek Coal
111 Oulney
r May Cons, .

20 Santa Fe
65 Shannon ...
sr. Shat A Ant . . .
36 Sup St Boston
40 Superior
4 Tamarack
20 Trinity . ,

6 ai Tuolumne
19.- U S Smelting
110 I' S Smeltlnc pf..

40 I'tah Coat
25 I'tah Copper . .

, Winona
115 Wolverine ,

50 wyaniloue

Open.

RAILKOAP STOCKS
cash. 994

Boston Albany.
Boston Kl.
Boston Maine 614
Bniton pf..

Kltehbur.--

Else
Maine Central

Klee pf,
New "-'- s

3161 New Haven
Old Colony
Pullman 1514

Parlne.
CUHB STOCKS, CLOS1NC,

Bar Slate Oat
Bohemia
Boston Kly
Butte Central
Calaveras
Chief
Cons Arirnua
Davis

National
Oaldflelil Com
La Hose cons

Mexican Metals,.,,,.,
Nevada Douglui

' New Baltic . ,

Ohio
Oneio
Raven ...

Rhode Island Coal..,,
Soulli Lake

Verde Extension.
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;
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2S
r.9

109

. 19
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75

.13
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BUSINESS TROUBLES.

1822

16,

Street,

IM4

Wolverine

Industrial
Massa-M- J

Cumtierland

ins

ll).

.14

s;.4

1104

1974

1014

1.7V.
101

svs
HI

47
94

11DS
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KBKSEL ft OOLI.KR A petition In bank
ruptcy has been filed against Jacob Krt-"-

and Saul Ooller, who lompose the firm of
Kresst A Ooller, miiniifnrturlns furrlria
at 20 West Thlrtv. first slres tlnse
creditors! Metropolitan Huw Kur Co, 5no:
Albert N. Ha. 194 unci Max
Nnvlek. 116. Mr. Is'ruel begun buspnes
In 1902 and Mr Holler became a partner
In .teiuiTV 1912,

SILDEKSTKIN ft JACUUY. A petition In
bankruptcy has been filed against Aaron
MlkeretelB ase Mayer Jacoby, composing

11

41 BonlaTtrd BaonmtM

SAN FRANCISCO

bonds

Hancock

Ksntrnv

Chicago, Burlington & Qulncy

Railroad Company

Denver Extension Four Per Gent. Binds.
Due February 1, 1922

NOTICE IS HEIiF.llV YEN THAT ta
pursuance of the Trutt Aereement dated

1, 1 s s 1, and between the Chi--a- s.

llurllnstnn & Qulncy Kallroail Com.
pany and The New UnKlsnd TruM Cnmpany,
the fnllnnlnx Denier Kitenslnn Four I'er
Cent, llnmls due February I, 1112'.'. of said
Railroad Company, lasueit under said trutt
agreement, hate been drwn for payment.
Hi,:
Ninety-thre- e (0,1) bonds for 3I.0IM1 each,

numbers
242 1202 2121 319S 37C5 4512 S9l 7071'
321 1297 2155 3237 3111 4632 H035 7131
327 1100 2203 339 3993 475 I10 7271
41. 1502 2226 3431 4034 50O5 6162 7151
549 1550 2519 344s 4222 5309 6164 7370
(2t 1C39 25t5 3500 4277 52H4 6I6C 77
751 1640 2644 3564 4356 5320 6223 79

10 1770 2R83 3384 4165 5327 661 7711,
966 122 269 3647 4333 3351 4711 TUt
912 1967 2;; 3731 4413 536 676$

1049 2042 3001 .1744 4421 5Cg tJl
1133 205S 2049 3747 4IM 55l' 6134
And Twenty (20) bonds for 9100 each,

numbers
06 0363 0707 00C3 "1391 01344 01111 MCI

0S2 0545 0903.01356 01447 01771 0U23 01142
0326 0552 0962 01365

The bonds hearing aboie numbers will
be purchased nt pir the payment of the
principal sum thereof, on presentation and
delhery of the same to the undersigned
trustee, ai offlc, 135 Devonshire Street,
on the First day if August, 1013. from
which dale Interest nn said bonds will lesssi
In cnnformlt with ttrnin of the trust
agreement.

! Thf New England Trust Company,
TnlSTEE

JAMKS It. IlilOI'KIt, J'ntliient
flostnn, Mass., July 22. 1913

to. Cil'AltAMKK.II 34
I'KK tT.NT. TIlf.ST 'l:itTIKH'.TES.

M.'itir.s "ii." ni t: ion.
inirmant to the terms of an agreement dated

September I, 1S97. and a supplemental agreement
dated lebruary 1, U'U. the undersigned Invitee
tender, of the above certlilvitc!. sile and dellery as uf August I I'.un. al a price not eareed-In- g

par and Inn-res- tii.the extern of llui.coi. the
sum now payable to the MnUIni: fund

Sealed lenders should he addressed to (ilrard.
Trusi i'oniii.in , Trustee. Pennsylvania Company
Guaranteed 3't per cut. Tru.t Certldcates, herlrs
"tl.' and will be received until .1 p. m., duly 31,
ttl.T

(ilUAItll Tttl'ST COMPANY. Trustee.
C. J, ltllOAIS. Treasurer.

Philadelphia, Pa.. July 9U

IIIWIIKMIS AMI INTF.KK8T.

.SI AIKIAIIII A llt mm: HA WAV
Flie I'er tent. Adjustment inrlsa.-- r Oold

Itnnds.
The scmbannual lnt,1almrnts nf Interest on this'

Compan) a Adjuilment Bond-- , aniouuiln; 10 2li
so (323 001 rrpri mrcd I ouimus Nii. li and 14
14 for 112.50 each, will he paid nn and after August
7 I. 1913, al the nmee of Mr-- Blair A Co., No. 34
ni. Broad Street. .New InrK.
i. , Seaboard Air I. Ine Hallway.
Vcti1 I) c I'oiiTIHit'S, .Secretary.
'S.1 New York, June '.'Sth. 1913
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lll'DNON AMI MANHATTAN IIAIIJtOAD
KIUI'AM, un anil after Mil dale will pay
coupons due hebruar I. 1013, representing In-

terest on Its Knur and One-Ha- lf I'er Cent Bonds,
with Interest thereon to July 31. 1913, upon presen-
tation at liieofllreof Messrs. lliirn-- flak A Sons.
02 Ceilf r Slrret. New York City

liAii-d- . July :o, 1913,
HL'DSON AND MANHATTAN ItAll.KOAtl

COMPANY,
lly W C 1'ISK. I'rrsldent.

Tin:
oKKici: or

CONSOI.IDVl I4I.N lilL I OH PINT.
Iialtiinori'. Mil , .line sin, tan.

, The Board of Directors has declared the legular
quarterlv dividend of one rut nne-hal- f jier cent.

nn Itsi'apltal Slock, pa k able .lull 3lt, I9IJ,
to the S toe It holders of ireord at trie lose uf liul
nrss July 23rd, 1913

The transfer bookswlll remain open. Dlkldend
rhei-- will be mailed,

I T K STI'AIIT.
Assistant I'leasurer

itiiiciir..si'n .iiii.h 111nrs.11
lomnion Stork llltldend No. :ttl.

A dividend nf 4!;. lias been declared on the Com
mon Stock of this t'liitip.uiy. pavatite August
lam, ima, to storKliouit'ls 01 iccoril ,ugusi ain,
1013 Books close August 3th. 1013. ut Sun P. U.
and open August 10th, luu, at 10 in M Check
mailed.

K I). SHOVi: Tressurer

ItlSMOI.l'TION NOTICKS.

July 3181, 1913.
The partnership ho re to fine cMstliii: between

the undersigned under the tirm name of Maknard
ft Allan, has this dak bet n dissolved by uiulual
const' 111

Signed I' T M.WN.XHD,
.1 It ALLAN,
I, S MIT

the 11 nn of Hlllerslelu .V. J.ii'nby. nianu
faeiurers of handkerchiefs at 316 ('anil
atrtet. by II llrlulieru A IPo., credlio-- a

for 1697 The lb 111 was fur.'usd In
1312, and both partners hud

been tn biiNlness nlone, Llanlll-ile- a

lire ald to lie 15,000 and assets
11,01111..

VH'TOII I'KltL.MAN nf 27 Avenue l hue
llleii petition la bankruptcy with llaldll.
Il' llo,o:il und 1111 uil. The largesti
creditor is Abruhaiu .1, Dworsky, t,S31,
judgnieiit. In u realtv bond. t

ODSTAVi: l;lH)INlii:il, siilesman. nf 31V.
West 113.1 stieul hut tiled 11 petition In
Imnkiuptck with llalillilles 13. 263 and eo
resits I art of th liabilities lire for

Icars.
I l'l'lllINi: W VIST COMI'AVV Crhe.lul.--

In in 'tuptiy el .t'n M.eerne iv 'isi
Cm. 11' t e'e'i ( s'mav
lUlillllHs I11.0C4 and assets ll,55G.
slstlng of atock. J200; mschlnts.

nu auvssuaiu. fs,iess.


