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Chicago prices: ! B
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"‘ sree BN 'y YW Ny % reach ¥ Steel common on the present
PRC—— Drgember ... WN-% ®R W& & WX o ement was 50%. It had reached that
. -;\.ll!' R 2& [ 4y &%, POINt on two separate oceasions and seemed
New Crops Move Within Nar. Bfemer | UN® SR % @Y% &% |5 fnd resistance at that level. Roushly
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: o * ne prices: the stock rose from 58' to 80§ on trans-
P P Open: High Low. Clos. Prev.  actions of about 15,000 shares, the largest
July PG A+ R "";’t‘ volume of wales at one price being 4,200
LISTLESS DAY IN MARKET Sertember Bi%-ly Gy 64wy ey Rhares at 50, But if Steel common gave
' Other whent mnrkets. | strong bull tip on the charts when it
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government Report Expeeted to Py PO TP PR BR LMre wire (wrned over Stove W, Btewl
§ ‘ m K sh, sk gy COMMon has had an extraordinary rise in |
show .‘l(“'f‘ra"‘ I'Il"i“n “f' Duluth: the past few weeks, whatever way it i<
N t gz'l:ﬂ' e 881 F idt & % looked at, but the impressive advance jn
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The cotton market was steady and dull. | Receipte and exports were. “':I.‘r 1,;4'\:::,1 :1::::(::;&':"':;{2 :’.f,.:ll‘;";.‘:m.“;
A r e of nearly 50 points in July failed Wheat O Oate  y . "
poorouse active interest, as it was mercly m., ',:,. ;.qr;. iy o, ot TRl was bheginning to be lfen_rded with curiosity.
e exciting finish of the contract, which &% B--New Yor| y w000 ’
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fuotg of Decembor advanced that de-

crv to 11,26, and other new crops ad- |
v a few poitte in sym=athy.  Later
t was a little  scattered  realizing |
whi forced prices a little below  the |
| closing, and at this level the '
ket closed

revioue

vos the tenton for the wild fluctuations

v The market was very bare of
o rinee and hidding for relatively emall |
\ T je the price to 12.25, after !
wi there wos a 25 point reaction |

Jwocrop contrnets backed and filled |

Delayed short covering | W

2 - e —

Carlot wheat recelpts at the principal
points were

Yester- Lamt lLam

ey wraly  yomr

Chicago H 41| [EL]
Minneapolis 18
Duluth ey R a8 6
innipes Shesianii Hl o9 L]
Totala -ll.’-'- E’-'— E;f-
Cashh markets were firm. Cash prices
foliow . Wheat - No. 1 Northern spring
to arrive f o h, 8%, No 1 Northern

at Minneapolis, $7% : No. 2 red winter

within & marrow range and were teaded | 10 arvive o b, 659, 0 No. 2 hard . o b
plehtnan comporgon with some of the 0 arrive, 861, 0 No. 1 Manitoba f. o h.
il « daye of the recent past. Much |10 arrive, 1083 Corn—-No. 2 vellow,
! ootradiag was of an evening up , ® b € orail, T3 export, 1. 0. b, T34,
(vt prompted by the fact that the [ Onts - No. 2 white, 471:; No_ 3 white,
; overrment l;vllnrt |nn 1:1‘9 condition of ‘\;""J st ':‘\ standards. 461 @47 ey
¢ ctop will e mads publie to-day, The | No. 2 ‘estern, ¢ L f New York, 69,
n enmion of traders in 'lhul :i::. Barley— Malting, ¢ 1. f. Ruffalo, s8era2
£how s wiil show amoderate loas in con. | Flour was steady.  Plour prices follow
i ', ,.. s compared with the June estimate | Spring _nntentn. 490, winter straichts,
p Fut they preferred to withhold ,qa"'.n Kansas stratghts in sacks, {254
co mente until the showing is out | 435 sprimg clears, 4 209 440
;l I’N‘ .|,: ‘I“ .llt'r ".\I‘ h‘.l “".ﬂth'r
i Vestern L atdd empecially  in g I.LANE

rontheastern Texas, w banner cotton rnu-' MISCE ous MARKETS
¢ E Ton amnin discouraged the bears "
Tor embling to garner profits on the
short s Since the culmination of the

fdectie ot the end of last week the mar-
kit Tas heen subjected to little pressure,
i because traders with bearish in-
‘ fons were unwilling to sell heavily
in e face of Texar damage claims

Scveral stat'ons in Texas reported tem-
peratures ranging from 100 to 104, and In
a4 number of points in Oklahoma the
thermometer  reglstersd as high as 106
degrees. The New Orleans forccast was
for generally fair weather in both of these
States.  Rhould no relicf oceur for several
davs bearish sentiment is apt to Aisappear
ertircly but as one trader remarked
“Nature generally steps in when things
begin to get too Lad '

Spot cotton was qntet and unchanged ;
middling uplands, 12 middling Gulf,
1225, Spot cotton in the principal South-
ern markets wag generally unchanged.,
Galveston, 11 15-16, New Orleans, 11
16-16; Houston, 11% . Memphis, 12;
Savannah, 11% ;| Norfolk. 121, . St. Louins.
12 3-18,

Futures here closed 2 to 1 points lowern
Prices were :
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The Liverpool market was steady.
totton was In moderate demand,
middlings unchanged at 63534
mated =n 7.000 bples
Prioos= at Liverpool were.
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ing ot et
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o0 608 ¥ Ty
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11 A M bids to Liverpool were
October, 1126, January, 1115
«*ket there is due to open to-day = *n
t= lower
ort eceipts and stocks were:
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erinta yoar menta Stockas

Galveston Sid o A2 Ny
New Orieans 1,022 A2 1682
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Interior receipts, ghipments and
were

Re Lot Ship- Last
ceipts year ments Stocks  year
263 1% 1918 116 1
125 L . 17,502
- 119 1 1.
(5 4 2 1,206 11,04
2 1
Estim o ed Lawt
reecipte today v o
Gialvastion 1,134
New Orleans 50 to 100 1687
COTTON MARKET NUTES.

Journal of Commerce mikes the con-
dition of the crop $1.1, against 50.9 last
month and 77.0 last year, and contrast-
INg With a ten year average of 79.4.

Normuan Maver & Co., New Orleans,
make the condition of the cotton crop
0%, as compared with the Government
report of 51,8 last month.

Coffee Advances SHahtly on Light
Buying Orders,

Coffee closed ateady v osterday, one to
6 points higher for the active months
The market was dull and heavy, total
sales  for the session ageregating  but
22,500 bags The market was  listless
throughout the morning seasion, with no
price changes of significance. Cahlbs ex-

hibited little change, although the Ira-
sllian markets were irregulnr.
Traders assumed a walting attitude

which has characterized recent trading
and in default of enmurulng news from
Europe there was dispofition on part
of the bull element to advance prices
Receipta at both Santos and Rio are con-
siderably larger than a vear ago.

That the new erop eoffee will soon he
dumped upon the market s >
A fact by the bears. Omn the other hand
stocks here are running lower and lower
and it appears only a question of time
when it will be neesssary to apnear in the
market for new suppiies

The murket was a nominal affair in the
afternoon.  The spot market s tivm with
a acattering demand, but consymeors qre
holding off for lower prices when the new
Crop Appears.

The Havre market
and closed % fr. lower
unchanged to 'y pfg
L to Y4 pfg. lower,
rels Jlower at 53450,
wias 60 rels lower at
there was also 50
Rio and Santos receipts totalled
bags, against 12,000 bags last
Sao Paulo had 54,000 bags, against e
bage, and Jundiahy 49,000 bags, against
46,000

HELI R

opencd

Humburg started
higher and finisoed
Rio No. 7 was 75
At Santos
58100, while No. 4
rels lower at |

New York and New Orleans ware-
house deliveries of Brazil coffee on
Wedresday amounted to 14,958 bugs

For the three days of the week deliveries

Provisions were steady Iash pork
wns strong. Mess, $23 264 §23.70; family,
IR TS BN Carh beef was  stendy,

Packet, $194 820 . family, §204 $21 Cash
lard was easler. Prime Western, §11.80;

refined Continent, $12.20; South Ameri-
can $12.85.
Chicagn prices were
Open- High: lLow Clos Prev
Pork ing ent . ing close
July nw 2 M b B 21.50-2 21
September 208 20 0N W 210
ard:
July ... 1146 114 114 118 1B
M'g\-mh-r 11628 1160 ITAEZ 1135 11LAT-60
ibs
July 14600 1162 1140 1140 114
September 1155 1162 1150 11.52 1160

sugar.—The refined market continued
strong In tone, but unchanged, with a
fair demand for withdrawals.

Raw.—The market was very
verterday, with sales of 23,500
various refiners at 3.64,
1-32 over the previous day.
the spot quotation 3.64.

strong
bagn to

This makes

The Cilés report makes the condition

of the crop 81.8, compared with INB'

ast month. This is a decline of 3 points Powder Merger Is Denled.

‘or the month. A report from Pottsville, Pa., veaterday
paid that the Potts Mowder Company had
entered Into a merger with fiftecn other

THE GRAIN mn“ J powder companies. This was denied at
the offices of the company at 200 Fifth

Whent Easler, bat Corn Advamnees|avenue. (George E. Potts, president of
the company, sald: “"We sold a small:

More Than 3 Cents. plant at Reynolds, P'a., recently to the
Wheat was easier vesterday on profit | Atlas Powder Company of Wiimington,

taking following the recent advance, and
«t the close the market was unchanged
to &¢. lower than at the end of the pre-
vinus session. The market opened hardly
steady and prices declined %e., follow-
ng favorable crop news. Cash wheat
was also easier, receipts were larger and
there wasm a lighter export demand.
Wenther reports were not regarded as of
significance by traders, as the crop in
already past the stage where fears of
damage are entertained. Covering by
xhorts advanced prices early in the ses-
sion
Corn continued itm recent sensational
idvance and was the leader of the grain
narket At the clude prices were un-
hanged to 31:c, mbove the level of final
cotations on the previous day. ‘There
Witk further reports of dry, hot weather
the helt. with no indieations of relief.
I''e mnrket gained strength throughout
t day and prices were highest at the
~ing It Is agreed that good soaking
i+ na are needed if the crop is te eacape
1MaKe
fints opened easy and after slight ad-
varces the market softened, and at the
frish prices were 14 to 3¢ lower than at
the end of the day before.
There were scattered showera In Calro,
ind in Springfeld, Ma, but weather
vws throughout the belt was interpreted
i hullish mense and prices were moved
ipidly. It 1s estimated that the corn
will he cut down one-third In Jowa,
fi1's were barely stendy at the opening
1 further slight losses followed from
veniness In the cash market. Later on
reperts of had threshing returns the
«ot steadied and In the early after-
v prices were Yge. lower to 3c. higher
an kt yesterday's close,
iworge Le Count wired to Finley Bar-
¢l & Co. from Onkes, N. D.: “Hot, with
*ruvy showers ‘here vesterday. Wheat s
« good erop all the way through cen-
'ral North Dakota, T think the average
* thin district will be about twelve
shels. Outs a fair crop.”
The Northwaestery Miller says: "Weather
(orts for the past week were very [a-
vole for Alling wheat. While some re-
rorts of black rust are belng recelved,

Del.”

Ilinois Central Inaues Nodes,

The Illinols Central has issued $3,500,-
000 equipment notes. They are dated
August 1, and will mature in twenty an-
nual Iinstalments. ‘Their interest rate is
§ per cent. Kuhn, Loeb & Co. purchased
the notes from the raillroaa and resold
them to Lee, Higginson & Co. and Klasell,
Kinnicutt & Co.

BUSINESS TROUBLES.

ACORN WAIRT COMPANY—A petition In
bankruptcy has bheen filed againat Phillp
Mklower and Maver Kirschbaum, doing
business as the Acorn Walst Company at
414 Broadway. Liabllities are $56,000 and
assets §1.000,

LELAND U. DURTIN of 173 West Eighty-
sixth street has fled a petition in bank-

Kreael & (loller, furriers of 320 Weat Thirty-
street. bond §1,000.
JACORY~—J udlr.

first
BILBERSTEIN &

has appointed George R, Hall recelver
| ftor llrborluln & Jacoby, manufecturers
of handkerchiefs at 315 Canal street,

| of creditors of the Bt. Denls Hotel Com-
! any of Hroadway was held yerterday st
he office of W. Willls, referee In bank-
ruptey, at 83 saver atrest, to prove
claima and elect & trustes. Heveral claims

d and Arthur F. Gotthold, the
wan elected trustee under &

§.000,
EHRLICH—Rchedules In bank-
ruptey of Jacob M. Ehrlich of 148 West
Eighteenth street, formerly president of
the Unlon uru and Electrie xture Com-
any, show liabllities of §100.612 of which
06,708 are secured, and nominal assets
of $138,250, consisting_ of real e
$106,750 mt:rln&od for §74.000, and »
of stock, !!2.5 ,  Among the creditors
are the Atiantic Nationsl Hank of Provi-

12,600, secured by 216 shares n
the Lux Manufacturing Company; Traders
Nutlonal Rank of Lowell, Maws, $11.718,
and HBrooklyn Trust Company, 11,000,
secured by morigage

| wel

ver,
! ond of
JACOB

-
v.

unchanged |

totalled B3.45% bogs

P'rices wers

High lLow.
Riales .l vt Closing

luly £, 7179 73
Augumst 9 0840 M
Sspit mber 1w LA L] 213 100 I
0101 & 2%
Novemiwr ONuD I
Ik emiber LR LR H L 9 36y 6 M
January G 400 40
February 3 o 49408 N
March i 1.750 Ly RN | s VT
Apvnil . .61 3
May.. . 5000 8 aey S 6TUS
June @ 6%41 9 60

Total s=ales were 22,700 bags

an advance of |

Muyer '

bond_ §600.
BT. DENIA HOTEL COMPANY —A meeting |
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The laat few transactions in the principal
internationals like Lrles, Canadians, Steels
and Amalgamnted ench day now are aaid
to cxhibit traces of the operations of the
spedcilatore who gamble on the London
orening on the following day This isquite
A favorite operation with some traders
in the big commission houses, especially
firma with forefen connections. It is not
strictly an urbitruge transaction, but rather
a speculation based on a4 guess as to what
the foreien market in Americans is likely
to do when it resumes husiness nest dav,
Ihe speculator of this kind does nothing
until the last quarter of an hour of busi.
ness, Then he cither huvs or seils a few
stocks here in the hope that he will be able
to undo the transaction nest morning at
a profit.  The profits are not usually big,
bt if made often enourh they mount up
Turing the past week the London market
has made better prices for Americans on
every single day, and this semi-arbitrage
speculation proved profitable for quite s
'number of propie

Peculinre Bond Market,

Ihe general bond market on the Stock
Exchange is described ns o most peculiar
one in some respects. Outside of those
|bouds which are actually offered for aale
the market is said to be practically bare
of securities  Rids at slightly higher prices
do not bring out bonds In other words
the better class of bonds generally speak-
ing no longer appear for sale even when
inducements are offered I'his 18 not the
{less remarkable because there has bheen
!.um« a recovery through the list in all the
ystandard saues For some time back the
‘bond market has impressed  the shrewd
obeerver as being one in which every-
thing has been liomdated that could be
Hiquidated. There have also been plain
«<ign= that the investing public has been
nibbliing and that a eradual absorption

of old favorites has been coing on steadily 1

furing the last few
ahly the volume of
reached tremendons

wesks As vel probe
this demand has not
proportions, huat

may he significant that the Fourth National |

Bank in its monthy letter reports the dis-
covery in the last'fortnight of an inouiry
frotn savings banks and institutions which
have kept out of the market for many
! months past

Publicity and Speculation.

1 he action of the General Chemical Come-
RN N arranging to supply its stockholders
with larteriy reports n Mture does not
cause any particular comment It s only
another indication ol the aradual extension
of the policy of as vomplete publicity as
Cpossible.  Mut at s not difficult r1or old
tuners to amagine how the great change
that has come about in this respect in receat
vears would have astonished the specula-
tor of o bygone generation, who bemoaned
'the unovation of the ser oon the
ground that it wouid be the death of specu
Hiation entirel As @ tmatier of fact 1t

news i

vis

tthe end of u particular kind of speculation, |

Dl atise it meant that every
inclidel, received the

one, the public

news al the same

tme and the elimination of the golden
minutes’ stari that the few could always
KRN on Lne majoriiy

August m Buall Month.

with investora?
For
the safest forms of investment.

taxable property therein.

opportunities.

Postal Savings Fund deposits,

request,

27 Pine Street

“SAFETY FIRST"”

This has become & maxim with railroads.
nerations stale and municipal bonds have been regarded among
Therefore many of our soundest institutions invest their funds in them,
The security back of such public obligations is based on the faith and
credit of the entire community issuing them, and also on a lien against all

Heretofore these securities have been out of reach of the individual,
owing to the small return; to-day they afford exceptional

Their mafety makes them eligible under our stringent laws governing
savings banks and trust funds, and they are acceptable as security for

We specialize in and can recommend faz-cxempt municipal bands of this
character yielding 4'," and over, and will supply detailed information on

R. W. PRESSPRICH & CO.
Bankers

Why should it not be a maxim

—

investment

New York City

Surplus, $7,000,000

l Auburn & Syracuse El Ry. Co.

3 yr.5° notes | Poughkeepsie, N. Y., Grade Sch. 4148

15t 5% | Poughkeepsie, N. Y., High Schs. 4148

1st con. 45 | Salmon River Power Co Ba J
Bergen Co., N. J., Berrys (r. Bridge 48 Safety insulated Wire & C. Co st 6s

Bergen Co., N. J., New Co. Bldg. 1s ! Santa Cecilia Sugar Co

Beaver Dam Water Co
Beaver Dam Water Co.

Buffalo & Susq. Ry. Co., Equip notes 58
Chesterfield & Lancaster R.R.Co.1st 3s
i Eastern Steel Co

Great Northern Power Co
Jerseyville Iluminating Co General 5s
Metropolitan Bldg. Co st 6s
Michigan Power Co 6s
New Orleans Gt. No. R.R. Co
Oakley Foundry & Eng. Co
Pitts., Shawmut & Neo. R.R. Co

'|| East Rutherford, N. J., Borough of

COLUMBIA™
Capital, $2,000,000 PIMCIGENCEE Firen

TRUST
COMPANY

60 BROADWAY, NEW YORK CITY
Coupons payable at this office on or after August 1, 1913

1st 58 | S. Carolina W. Ry.Co. 1st 6s Hart.Div.
18t 55 | Swett Elec. Lt. & Power Co. A.L. 1st 58

15t 58 i Twin City Ferry Co., Sinking Fund 6s

Ist 55 | Union Oil Co. of Calif i notes 4
Wadesboro, N.
Rec. ctfs. 53 | World Review Co . ......... 1st 58

Due August 15th

Dividend payab'e August I1st, 1913
McCall Corporation Comn oa Stock.

€0 Broadway

Ave. & 34th St
Lenox Ave. & 125th St.
Third Ave. & 148th St.

Portland Ry., Light & Power Co. 18t 5n

g
Schenectady Power Co 1st 58

Sing Sing Electric Lighting Co 5a J

Syracuse, N. Y Reg. & Prin.
Taylorville Gas & Electric Co 18t 5s

Sewers 4! .8 .J

e e —————
B
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For June 1913 Changens
Tota! nper rev $22.231.179 Inc. $1,495.032

| Tot A PENRES (1 _
taxes 17,050,182 Ine 1 440 818
| Net aper. rev $5.274.897 In¢ $45.2
1 January 1 to June 30
len‘ oper re\v $124.677.340 Inc §5.7060.33
Total sxpenses in Al
taxes 108,085,758 Inc 0005, THE
Net oper. rev $21,581.5¢0 De AR
l LINES WHEST
For June
Total oper  rew $11.2% 0 Tne fa18 sy
T il eapenses 1t e F
! taxes 0,550,428 Ine 1,712 3
] Neot oper rev $1.855 133 Dec. $1.0672

June 30

$60. 860,243 Inc. §7, 148,001

January 1 to

| Total oper rev

| Total expenses Ine =
taxes .o L2491 304 In 9.02%7.820
Nat nper rev $7.404 939 Dec $3 881,005
For June

Tatul oper rev $32.605, 788 Ine. $1.910 05K

Total saxpenses in
Likes 6,442,908 Ine 3.1 Tl ]
Net oper rev $7.144.131 Drec, $1 050 082
January 1 te June 3o ) )

Total aper rev 3 TH.084 Ine. JLA 20 5

Total expenses |r ) .
tusem 1% ong 1 0"

|
Net oper ey §24.008 518 Do 4,000 uin

FPENNEYLVANIA RALLROAD

One olbyection that ha .o heen rgised to For L 101 Chung
thoushts of the possibality of a further up-  Toral oper ey 3! 3%.935 In $1.377.748
ward march of prices an . hecause of which ' Total expens. ine 1 11 04
the recent advance has been critfcised as _\.""‘"':" ki " 08T e
unwarranted is that it has occurred out of ({0 “ncome 8 190 00l
season.  Arguments along this  hine are 1 to June 30
earily disposed of by the facts il it is con- res $89.853. 420 Ine  §7.222,30
sidered worth while recognizing any res ene, 11 L1t ot Iy s 111428

; 71,187,287 In ] 2
lationship between the months of the vear | "L, 15096162 In 111 850
and market movements  Precedent shows | Gper  income 17134374 Dec 14U 6CH
that, broadly speaking, the month of Auagast | PENNSYLVANIA IMEPANY
hus always been a time to expect an upward | gpor June
"tendency of prices in the stocd market | 1913, Chunges .
Acvording to the statistics 11 eighteen Total oper. rey 86,150,778 Ime §i4:
:  Tota! expens. Inc
vears out of the last twenty the perioa  e- AP CI04.860 Tne N6 G0N
tween July 15 and August 15 s seen an | Nap aper rgy 1.360.213 De 631519
radvancing stock marset Uper, ncome. 1,355,302 Dy 636,112
i —e January 1 ta June 30 o
j Total oper. rev $31.122.640 In $a022,0
+ Total expens, Ine
PENNSYLVANIA ROAD'S REPORT. ' "' " 2067 tne, 4560084
| ity (Net aper rev 144 (4] 1208 034
LOper. dncome. . L) I Lainia
Decrenne of $4,020,045% In Net Oper= | pirrepURGH CINCINNATL CHICAGO
s MR

ntion Revenue for Sixs Montha, Bir ihe AND NT. 1 Chunkel

= To R G45.082 In $51 01

The Pennsyvivania Railroad  system, _.;.1:' ’_':’;:m_::‘ e §*.6
lities east and west, reported for the half tANOS 4.%%0.0848 In $871, T4
vear ended June 20 a4 decrense in net v
- s o dot - r 3TN Wi
opeTating revenue of #4.026,04% from the | Nt eper rey AR s L
net enrtned in the corresponding  period Ry

¢ a January 1 to June 0
of 1912 . Total oper. rey 5108 In $08 817

The total operating revenue for the (.e expenses in
lines was $1K0,573,084, an Increase of taxes ) 19,104,958 Ine $.3%0.457

§ 73 » onths period . e
§14,000,738 _”"r the ‘wix. moy v | Net oper. rev $2.060,212 Dec. 24736048
of last year {Upsr. Income 3,085,431 Dec. 2.473.57)

g t xpenses, includin ¥

Total operating exp i SADCINGLIE | LONG ISLAND RAILROAD
taxes, however, increased $18,533,387 to | : : :
Igymg mmm o For June 1913 Chunges
1 $156.577,064, thus reducing net operating .. .00 0 ey $1.291.017 I $iss 102
'revenue by $4.026,648 to §28.996,510  The (plr expenses, in .-
western lines were the heaviest sulferers, | taxes S35 34y Ino 100,766

no s P | :
$2,881,228 of the decrease in net being | St iarL Tal 315,080 Ine TRTT
‘reported there [Uper. income $449.201 Diwe $110 8
| e e | January 1 to June § s )
! Tolul oper, rey $5.873.2%4 T Vb 237
RAILROAD EARKINGS. vl o ALY
S ——— laxes 4,507,660 Inc 204,008

! The Nilnols Central Hallroad Company re-
ports for the month of June:

1212 Changes
| Total revenue. ... §5,350,214 luc. $56, 140
Total exps. and
taxes 122,610 Dec 24,104
Net revenue, .304 Inc §110,550
Filacal year: .
Total revenue. ... §6&786,414 Inc. 85,666,764
Total exps and
tuxes .v. H3.BALBEG Inc 2,121,834

$10.250.848 Tnc. $3.438,130
“RO0" LINE
The Minneapolis, 8t. Paul

Net revenue.

and Bault Ste

{11+ iR Dekiiivee $673 and assets o ,.10 jlailway Company reports for June:

NATHAN BENDHEIM., formerly a dealer ' 1913, Changes. o
in stationery and toys st 1306 Wilkens O(iper. revenue . M.E?g..l: Ine, $ino,c02
avenus, 'l‘lu-h Brtm:‘.l new 'nmelor? lll' E:ﬂ Exps. und taxes.. 1,225,632 Ine. 246,508
roadway., has ed a pe on In bank- - — — -
I"ll tey, with liabllities $821 and assetn Oper. Income... #345,108 Dec 866,001
218, Fiscal year:

K;!’lh & GOLLER-—Judge Mayer has (per. revenue.. .. .831,410,472 Inc  §4,304 987
appointed Walter B. Hellbrun receiver for jxps, and taxzes.. 18,395,182 Inc. 2,686,089

Oper. income, .. $8,015.490 Inc. $1.619.34%
The Chicago division reports for June:
Oper. revenue.. ... §892.267 Ine, §n5’22
Exps. and taxes.. L}

Oper. Income. . .T_D;O l.‘l-l Dec

Fiacal
Oper. revenu ..‘,ﬂ:.: #90 I[ne.

 Exps. and taxes, .

Oper. income... §8,220,684 Inc. T.448
YAZOO AND MISBIBRIPPI VALLEY.

The Yasoo and Missiseippl Valley Raliroad
Company reports for the month of June:

1 Changes.
L 1] # Ine. "ll..!l!'

nd
SR 762,070 Inc. 68,391
#115.379 Ine §8.690

81,315,448
1

Total revenu
Total pe.
taxe .o

Net
I

revenue.
$11,018,662 Inc. §1,381,600

9,107,245 Ine. 746,400
Net revenue.... is.ﬂ;u‘t lue. _ua—i;u

$100. 820
gun.bed

$315,783 Ine

I Net aper rev
$041.704 Tne

| Oper. Income

i ————— —
| DAIRY PRODUCTS MARKET,
| ks

BUTTER - Trading vesterday was
There werce some buyers from New
who were looking for tob'e butter
Tound what stock
The regceipt

normal
England
Fhelow an extra and they
they wanted at guotations
fwere 10,008 puckagesn less than the =ime
day last week or the same day last year
| Recetvers complaln of the quality  Pressure
{8 used to move the undergrades. Not enough
fancy creameries to All the demand and it
s no trouble to get Yy Ve quotationa for

|the few fine lines Process Is steady and
packing stock rurely exceeds f0c, as the
‘qunllu is not of the be Quotations ure

i-\r‘; firsis,
23 @ 24y, FEiate
., good to prime, o

Creamery, extra, 6%«
I26%c., seconds,

finest, 20 W206%

¢ Dated, July 31, 1913

ahout
|

2
Process sxtram dh @ ¢, lirais, Waa i

| imitation creamery, dc.  Factory -
‘&:Il.gr:,; peconds, 21% 4 23 Packing mtc
'No. 1, 31%u.: No I 0'gfiile.

|19 g 200
CHERBE.--Market is listless and without
Recelvers are putting away the

n feuture
ades and urging for sile the un

highest §

i | dergrades. There is pressure to sell all grades,

| Revelvers are willing to cut a little tu ciean

jup. ‘There Is no Improvement In skims und
{little prospect of & higher prive. Prices
are: tate. whole milk., fresh. colored
Iapecial, 14 @ 14%c.; white apecinls, 14%¢c.;
Ilrnh. colored, uverage fancy, 13% @ lic.;
| white, average fancy, 13% @ ldc.; under-
grades, 11%@134%e.; skimp, specinl, 104 @

11c.; choles, 8@ 100, ; poor Lo fulr, bg7iye.
EQGE. —HRecelpts were 17,226 canes yester-

day, compared with 18,62 the wame day
last year, and & trifle below last week, but
abuove normal for this season. Receivers |
find It ditfcult to get

enough Yuu-l v
from the ourrent receipta tn suppl
mund and resort to held stock 1
egge  without heat seil readily niy n
‘wmall portion of the receipts will reach top
|-|m-u! one. ‘Trading Is better than last
week, and some of the lurge houses wvhich
carried over ptock are cleaning up, even (I
the prive for undergrades is a trifle weaker
kmn es and checks wre bard e wpove, with

L]
the e
ny #

To T1E Ho FRS OF FIRST MORTGAGE
8 COLD BONDS OF THE EASTERN
SIFFLOCOMPANY DUE ALGUST B, 1030
The unders gned to the RKnicker-

bocker Trust Company, as Trustee under the
ortgage above referred to, desires under au-

thority of sakd mortgage to expend the sum of

Siaty Thousand Fieht Hundred Thirty-one and

47 1 880811 400 Dollars, for the purchase of

bonds of said issue, provided sald purchase can

inits epinion. be now made advaniageously
Sealed ofers of sald bouds may be sent to the
sKilcherbocker  Trust Company, #&)

. New York, on or hefore Friday, Sep-

sth, 1MY, at 17 o'clock noon

COLUMBIA KNICKERB(OC RER TRUST Co

I WAKRKEN, Trust OfMcer

SUCCESSOT

By UrkORGE B

$16,500,000

Republic of Cuba

Four and One-half Per Cent.
Gold Bonds e 1940

. External loan

Coupons due August 11915, of the above Bonds

Fl‘- d on presentation at our offee on and

that date

SPEYER & CO.

New York, July 28, (013

W
alter

COPARTNERSHIFP NOTICES,

OFFICE OF |

A s T S gy St o

ER & SHERWOOD,
Nassau Nt
July S1st
We anpnonnce with regret that Mr. David lves
Mackie retires from this firte on this date.  Tae
busiticss will be carried on by Arthur M Sher-
woud and Frederick I Tate a1 the above address
TOWER & SHERWOON
Metibers New York Swek Exchaner

1911

prices on all grades unchanged
were  Extras, dozen J4u7 60, extiras. firets,
L P Arsts Juf 21«
314 %

secnndn, 17w
tiew. No. 1 15 5

1% 'gec.. No, 2 &'
ek good  to choice 124013

hennery whites a8 24 Western
2141200 browns 270 28« mixed
. P'OULTRY I'tices were fixed yes
terday maorning and fowls were L lower
ar el toIn the wesk .
i d to e # the hasis 3t
Vo O . P
fowis reached B¢ the
for frelx atock Up
five ars had been unloades
Fodle re 4 this lne s w
o FOOSLOFS are wesk with
anp I 1 turkeys, ducks op
i WS ' 1 I'rices wers
Chichens olers, faney 1 rhy e ih
¥ 2l Leghorn  cocker e

ind cxnress, 154G R
1%¢ Turkey mixed
Dueks, 1. 1. spring
i fowls pair. &7

NIESIED POPLTRY - Damand for fan=

graces of fresh ki''sd fow's | such as to
Keop the mosteat flem L T iy
ot fum grads fow's ps well as Inrgs
he floes = e Wostern hrollars upe
brivging a shode better but as a rale the
murket I8 without feature or chinge Ol
RIRER P8 §erreo wnough to clean up wel)

Spring ducks are warkine out at iquotatd

I froven i vithout feature The turkevs
.|.!- senree, with frogen ro witing  chickens
slow and frregular  Quotatlons ure: Turkevs, |
hens  fresh killed 14¢ voung toms, 184
l‘"“ -»"‘ "-’ l“'t.' Islphla hrollers, 3 to

"w o padr, bhe t e \ ke
S ) ALY Western drv picked

corn o fed, 2l

Mox
lnzen to

pucked fon l-w hox, B0 1ha 19¢

under 24 Jha, 18%GH 1T Tead it PR
Plcked, 4 Jba. 18%e.; 24 Mhe -’r-f; \Ilhl’:l?
17 % sealded, 18%hc  OLY poosters, 1814
Squabs  prime white. 10 hs  to dozen, per
idn D 1ba, YOG T5: 6 10 Ry Iha
dark. #1175 Do ks sprine 160
Tarkeve, voung toms Noo 1 0%
5 nld hang and
24 Chivkeng
5 b Ard nnder
n 88 1he 90, roasters, milk fed
faney rEe. 2y ed & 1he and over. |
b wn fed, 196200 freah, millk fed,
fancy, lumg *0c , vorn fed. fanes 1R ar 18

| m'rul.nhnm'm-mﬁ:lf & "l:‘l FISBL KRG

THE PHILADELPHIA MARKET.
Il‘ll‘.! ADBLPHIA, )i

July M
revailed on loeal exchange to-
dey and 4 great many traders were awny
after first hour About fourteen loca!
ftocks wore traded in durlng the day. |
hiladelpbin - Eleetric  nmd Philadelphia |
Rapld Transit certifieates belng the only |
tnes to record a thing byt odd lot sell-

Fxtrems

Prices

ne

'Gragt County, 1ud . Gravel Hoad és

Railway Equipment Obligations

The success of our first book on ‘“Railway
Equipment Obligations,” published in 1912, has
prompted us to issue a second edition.

The new book describes the equipment
issues of the principal railroads with information
revised to May 1, 1913.

We will be pleased to hand you a copy
upon your personal request,

Ask for Hookiet R--401

Guaranty Trust Company of New York

140 Broauwa) "

venue Nran 1. 0
"ﬁ'i'h. ‘A": ] -llld' nlf" a3 l.:: ::‘ !.t:'l. o

Capital and Surplus . M . . " . $30,000,000
Deposits . . ® . L] . . . 176,000,000 “

$14,000,000
WABASH RAILROAD

One Year 6°, Receivers’ Certificates

Authorized $14,000,000 lexiied 814,000,000
Dated August Ist, 1918 Due August ist, 1914
Interest payable Fehruary and August

BY DECREE OF COURT THESE RECEIVERS' CERTIFICATES
ARE SECURED BY A LIEN UPON THE ENTIRE RAILROAD OF THE
COMPANY PRIOR TO THE OUTSTANDING $40,600,000 FIRST RE.
FUNDING AND EXTENSION MORTGAGE 4's AND $39,200,213.33
PREFERRED AND $53,200,213.33 COMMON STOCK OF THE COM.
PANY, AND ARE ALSO SECURED BY A FIRST AND PARAMOUNT
LIEN ON LOCOMOTIVES AND CARS COSTING OVER £?,800,000.

These certificates are ssued by the Receivers under authorization of the
United States District Court for the Euastern Iistrict of Missour for the pur-
pose of refunding the $14.000,000 of 547 Receivers” Certiticates dated Feb.
ruary 1st. 1912, and maturing August 1st, 1913, which were 1ssued to provide
additional equipment, discharge prior habilities. and to rehabilitate the
system generally.

PRICE, 99.05 AND INTEREST. YIELDING 77

THE EQUITABLE TRUST COMPANY OF NEW YORK

3% WALL STREK]
TO THE HOLDERS OF
. [}

Wabash Railroad Company 5° . Receivers' Certificates

Due August 1, 19813
Notice is hereby given that the above Certificates maturing August 1st,
1913, will be paid on and after that date upon presentation and surrender of
the same at the office of The Equitable Trust Company of New York, No. 37

Wall Street. New York.
New York, July 31st, 1913

v FREDERIC A DELANO, °
WILLIAM K. BIXBY, ~
EDWARD B. PRYOR,

Recelvern
of the
Wahash
Kailrnad

Referring to the above notice of the Recomvers of the Wabash Railroad,
the undersigned offer to holders of Receivers’ Certificates maturing August
1st, 1913, the privilege of exchaneing the same for the new «% Certificates
due August 1st, 1914, described above

A cash payvment of £9.50 in respect of each €1,000 certificate will be made
10 holders acceptinggthe offer of exchanee,

This offer 1s subjext to with 'raw | without notice.

THE EQUITABLE TRUST COMPANY OF NEW YORK
Q 3% WALL STREET
New York, July 31st, 1013

————

w:ns Ow“l_amer &'J L'O: Couzons Dus and Payable at the Office of

DENDS ARE
HOUSE ON AND AFTER

Gas Clty, Indianna
Marion County, Indiana. Bridee Bonds
Massillon & Cleveland Rd. Co. quarierly dividend

Portsmiouth, Ohlo, Street lmprovement Bonds
Wheeling Terninal Raldway Co. Ist Mige s

stork and of three
stock of this Con

The Farmers’ Loan & Trust Co.

16, 18, 20 and 22 WILLIAM STREET
New York City

Coupons and Dividends due in August are payable at this
office on and after August Ist, 1913, as follows:

Arkansaw Water Company
Birmingham Water Works Company
Clinten Water Works Company Pittsburgh, Cincinnati, Chicage, & St. Louis
Cornell Steamboal Company | Ry. Co. Series E and H.
Cincinnati & Muskingum Valley Railroad Co. Pyle, James, & Sone
Citisens' Gas Company of Kankakeo  Port of Havana Docks Company
Commonweaith Water & Light Company of St. Louis Merchants Bridge Company

New Jersey | Seymour Watem Company
Gleversville & Breadalbin Railread Company Stevens Point Water Company
Kokeme Water Works Company ‘ lljmn .('inh ‘
Lackawanne Iron & Sieel Company 50; | Yandalia Raikread Company
Larchmoent Yacht Club Yictory Manufactuwring Company

Leadville Water Ce., Nes. 205, 211-24, 239.43 Waterford Water Works Company

Peoples Street Ry. Co., Luzerne County,
Scranton, Pa.

ALGUST 10k, 1M13
272-T4 (3500) Consolidated Gas Company
Monengahela Valley Water Company ALGUST 15th, 1013

| The Cuba Railroed Company 65
Dividends

Meontgomury Street Railway Company

AUVGUST 1at, 1013

The Farmers' Lean and Trust Company
IL—_———

o S —— ——

CNDs AND INTEREST,

AUGUST 13th, 1018
The Puliman Company

]
DIVIDENDS AND INTEREST,

R

52 CEDAR STREET
NEW YORK

FOLLOWING COL PONS
PAYABLE AT

A.B.LEACH & CO.

149 BROADWAY, N. Y,

AND DV
OUR BANKING

THE

ALGUNST INT, 100

P The Ameriean Cotton (il Co @'+ Debentures -
Cleveland, Akron & Colunbus Ry Co Cous ALGUST 181, 198
Mige. ds. Austin, 1L, School District No. 2
L Cleveland & PMittsburgh R, Co Gen. Mige Scriex | Bergen County, N. J., Wridge

Bloomington, 111, Funding
Buncombe County, N, C., Fundiag
Champaign, 111, Improvement

« hivckasha, 1. Y., School

sy Coal Township, Penna., Poor House
5 Cyvanston, 1, Judgment

v

Fairicld, lonwa, Ref, Water Works
Fatrmount, Minn.,, Water Works Exb
Green field, Ind., Funding

tHuughton, Mich,, Sewer

Huniington, Ind., School

iron Mountain, Mich., Sewer

ALGUSTE ISTH, 1914,

ALLWAY CuMp
Dividends of three per cent. on the Preferred
per eent. on the Cammaor
ny have beer declared, pay -

ahle August 15, 1013, 10 stockholders of record ' Lake Forest,
Rugust, ¥ Chceks will "bealled W S100ks )4 Crand, Ore., Refunding
wolders?

| Lancaster, N. Y., Water
| Mechanicville, N. ¥.
= | Morrison County, Minn. .
New Castle, Pa., School District
| mero, Wis., Fize House
| Portland Electric Co. .
Very little Interest | Pulasky, Co., Ind., Court Heuse

FRNEST
New York, July 29, 1013,

' THE CHICAGO MARKET.

ISFLIN, Secreiary

in Ar . ¥ - CHicaao, July 31
United \A:’;:::“LI..‘.;":!.I“' WAR heavy In was  manifested In to-day's  market. | Kivervale, N. J., Road Imp.
rhires  changing  hamia ot 0 10.000 prices were steady as a rule, with Sears- | Sherburne Co., Mina., Drainage
very quiet. The .‘”m' 8. Cloalng  was Roebuck showing @ partial recovery ot Spring Valley, 111, Bridge
4 ‘ Immary s the dividend. Diamond Mateh, Mont- | Snohomish Co., Wash., School Disteies
Sales "‘l'-'ll High- Low- Clos- gomery Ward preferred, Commonwealth | Snohomish Co., Wash., Road
PAm (ina 03 1;:‘ l?n:t ilna' Edison and American Can common were ' Unlen City, Ind.
1 Atehison My ATy "y wry N fuir demand.  There was no special - Warren Co., Indians, Bridge
1 g-mh;m Tron | i i " feature in the bond department. The | Waunatosa, Wis,, Water Works
R B TROY B e e e summary ‘ g e
;1 1l’:-n‘=\n|nr:nl’} e an an ‘ﬁ:: "i‘u Sales 0.’:.'." “:::I L:n'l (;:1:' Swarses: ind., Sebent
2 Lebieh Valley . ' 36 33,5 AN AN TR Am can PR P AUGUST 18, 1918.
10 1ahigh Nav ex div. 5 MY Ry w4 {32 4m g filic ".,:\' % E"" Sin | Centerville, Tows
34 Honniyivis div..... My Mg M M 2 Chi Thre & Tr.. . .2dis 244 204k 04y | Consolidated Electric Co. of Malne
1465 Phils Elec. Brg ove D BT 110 Com Rdisen 137 13" 18" 141 | Geormia Lt., P, & Ry. Co.
MO PRTL o, 0 ad S Hd Nb 0 Diamopd Match.. . 99% 8% ®% 9% | Vigo C'e., Ind, Funding
K5 Reading T AN 2w M gE7 Mont Ward pfoo 1000 100 10 100 | bt
2% Rock Taland pf..: B ORI BN i Nat Biseuit. 11 11 AUGUNT 38, 1913,
5 80 Pacifie Vi . 10 Peoples tina ey 1ihe | g Leville, Inil.. Sehool
e e B4 & 16 Rumeley pf. .. 21 4y | Bumm L) t
50 Tonanah 4518 4518 4510 4 8-1 240 Benrs-Roe_ex di JLULE | L o — -
T BT B8 B Bl Al i Gt & Coo . YD AT
" I'";?“I Trac :‘:_\. A 9N 4N aas T R Hieel o) AL ] i New York, thivage : Bt Iﬂll R.R. Oa
12K 1 8 Bteel T g ® M M 1@ Unlon Carbide rin MOOW Ry oy ew York, July 17, 1018.
Lo . opl A e 60N Al ROl BONDS Semi=anpual iy idends u‘ ™ ND ONE-
Wharedmoreiang WIS, BT 5T BT BT ey gny my upr % w1  MALY LEN CFNT on the Pirst Preferred. an
BONDS I Tyoan Chi Ry I My ML g gte  TWE ANDOAR HALY PERCENT. on the Secon
00 Am i & B s A Bl Sy ML 2000 Chi Tel s 108 ey - e - e - Veefeoy I Stuch, have been ecla
1000 Phila 'sl an % 0Dy, 9% 89 1000 City Ry 1001, 100ig IBML. 10N, | LTS R ' 0! the Treasurer on Tueminy,
100 Bhils Eloc 4n 0. 300 80° W W' it Bl Maten b 100k 100 Jauny 10 Lo o tockbaiders of record at the ¢
3000 Rtail Gom oo .01 B 81 81 | 800 Edinan is L T O T TR A VL 2
000 U R I col B.0uvvens THS 4% | 1000 Peoples Gag 69......100' 100k luow 100 | Lk
i 5

/]
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