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was a rather mixed one. There was an 1071, 108 | 5 50 Harvester .
increase in cash In the actual figures of | 1061, 108%| 5 0 Harvester Corp......
$1,157.000, which was anticipated in the |07 107% | 7 100 11l Central........ L2
forecasts. An Increass in loans of §$5,- 4% 16 | ! 400 Inspiration Co'n.'. "
$40,000 was unexpected and was at- ,*u" 39 ? 200 Int Paper pf...... i
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mercial paper. The Steel Corporation’'s uul' 603, ! ..| 4800 Inter-Met pf.....
report of unfilled tonnage at the end of | 268 27 | .. 200 Kan City South......
July of 65,398,356 tons compared with I'H'é 134% it 260 Louls & Nash........
5507,317 tons in the preceding month and | 57 | 6 6 400/ Mex Pet.............
5,867,079 tons at the same date a year | 203 ‘ 2"%‘ 40 650 Mlamj Copper.. =
ago. 2:!1.. 2'1!, . 400/ Mo, Kan & Tex.. .
In ite maln charuter!nh-s the stock| a2 324 .. 200 Missour{ Pacific......
market of last week was unchanged. It] 9%l 64 5 200/ New York Central....
was still a relatively narrow affair and| 99 | 6615/ 6 TOONY,NH&H........
dealings were at no time heavy. Thel1U5% 1058, 8 200 Norfolk & West.....,
upward movement was less continuous. | 1108 111 '.'l 200'Northern Pacific. ...
There were several halts when profit tak-(113 1133 6/ 1100 Penn R R........
ing sales were absorbed and new con-| 1% 190y .i 100|Pitta Coal........0 .0
tracts for the decline entered into, but| 24% 25 3 200 Pressed Steel Car. ...
no indleations of new llquldation of con-| 183/ 1915 15 536 Ray Cons Copper, ...
sequence presented themselves, which| 24 - aull 100 Republle Steel.......
argued well for the stability of prices| 1383 8 22700/ Readin® .....o000000
after their cons'derable advance, In spite| 17% , 100'Rock Island..........
of the checks sustained quotations gained| 29% i 300 Roek Island pf.......
ground during the weck. 1615 ol 100/RUMELY \.iiiieinniin
The impression of underlying strength|170's il 200 Rears-Roeback ......
conveyed by the market was all the more|117 7 100 Sears-Roebuck pf....
marked because dally developments had ':: e 6 3500 Bouth Pacific.........
neuch in them that was unfavorable, Therel o, 33 _1“0 Boutn Ry (o....... A
wus no breaking of the drought and high| 307 12 700 Tenn Copper. .. .
temperatures In the corn crop belt. Each ',":_“'J L lt.f)ﬂ Texas Co....... oo s
day brought its flood of sensational des-| <% . 600 Third ..-\\'e R Nivseni
patches from the experts in the fleld re- ",”, 6 100 Twin Clty R T.......
porting a highly critical state of affairs l':}l- 100 6400 Unlon Pacific.........
in the Southwest. To some extent dam-| 8312 4 100 U'nfon Pacific pf......
axe to the crop was confirmed by the 601y @ 100 U7 8 Rity & Imp......, .
@overnment's figures published on Friday. ':" & 100U 8 Rubber....... Ll oeowl morg
A mitigating clrcumstance which mus “ﬁ: 8 100/ B Rubber 1at pf.... | 1045 1041,
tm borne In mind, however, is that the lm'ﬁ' b ”: n: :EIMI ....... o 2
injury seems to have been largely con- ,""" Sl‘}' ‘N;ll A teel pf.. L1081, lﬂ\l
fined to comparatively limited area. ;;” g n) tah Copper......uu. 'r:n ‘ ::.!1‘
The chief event of the week, the uov-| oo™ 8 Hfl\':J t“ Carolina Chem, ‘-]f"- 26le
ernment August crop report, had that in '.‘, | wo “i_! ; 11?‘11111.: Chem pf 07 a7
it which made disagreeable reading, but l:.'l.: *t 00 \\;:l:ﬂ:h A88 Kubhee l: 1"!1
on the other hand contained som:ffl\or' 41 | .! 100 \\ est Maryviand..... 427 4!."":

able features. The condition corn
was reduced 11.1 per cent, to 75.5. This
was about what the Btreet had been led
to expect by the forecasts of the most
reliable private calculations. But the sta-
tletics as regards wheat made an ex-
ceedingly good showing, better, in fact,
than had been looked for. Threshing re-
turns ¢ winter wheat ralsed the vield
£7.000,000 bushels over last month, break-
ing all records for that crop. The con-
dition of spring wheat also Improved
during July. The indicated total wheat
crop is now 744,000,000 bushels, which
has been msu but once befors,
mamely, in 1901, curiously enough a year
when the corn crop also suffered severely.
The indicated corn crop Iis 2,672,000,000
busheds, as compared with last
year's record breaking Tharvest of
$,124,000,000 bushels. In considering
this year's estimate in connec-
tion with the continuation of unfavorable
conditions during the past week not cov-
ered by the report it should bs remem-
bered that the Government's method of
compilation Includes an allowance for an
swerage deterioration to time of harvest

The part played in the promotion of a
more cheerful sentiment by the rellef
measures of the Treasury Department,
the conferences between the Treasury of-
ficials and the bankers of the middle
West and South and further amendments
to the currency bill are rather difficult to
estimate. Nevertheless they undoubtadly
played an Iimportant part. However
epinions may side on the ultimate wisdom
of the atep it was apparent that the pros-
pect of easy money in the fall ‘was an

ble one to the Wall Btreet district.

e plan was at least a specific
influsnce in the market for Government
honds, inducing & broad demand for these
fssues from interior banks anxious to take
out new circulation.

The growing recognition ef the sub-
stantial improvement which has taken
place in financial conditions the world over
was strengthened by evidences of a more
favorable turn in affairs in F‘nm re-
cﬂtlr considered a sore spot. A sharp
rise in French rentes, the principal se-
ourity of the greatest banking nation of |Ch
the world, was a sign pointing in that
divection that cannot be ignored. There
was
in this market by the foreigners, both |¢
through the regular arbitrage channels|¢
and on direct order.

Of routine developments the Copper
Producers statement showed an increase
in production during July and a decrease
in domestic deliveries which very nearly
oftsst heavier export sales. But re-
ports of large domestic sales of copper
have come to hand in the past few daya
The fortnightly idle car statement, with
the big decrease In idle equipment of 10,-
850, reflected the recent heavy graln
shipmentas.
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THE STEEL MARKET. ERI‘B HAS BIGGEST YEAR
Manufacturers Hoplog for Large | Net Enrnings More Than Donhle
Sales in September, Those of 1012,
8teel prices of late have been seeking The FErie Railroad had the biggest
lower levels and some price cutting has [vear of {its history in gross earnings
been resorted to, particularly in the Mid- [for the yvear ended June 30 last and its
dle West. The volume of business has|net earnings were more than double
reflected a falling off and it will be nec-[those of the year before. Gross revenues
:;;]::yn:-eo ::o(l:mr:}:::; ymwfhltllx::wnn tIl’ :]ho from npq-{r.-\lslun were $02.64 W, an ine
» on fu me to the [creasa o 6,154,050 over the previous
end of the year. The lesz favorable erop [year. Surplus for the year amounted to
outlook has been a large factor In the [$6,652,568, against $2,794,751 for the vear
ﬂl:ll"fll'lﬂ;;k:"» . . " before, more than doubling the amount in
ates have been sold at conces- (the vear,
slons of §1 per ton. Wire and sheet steel | The net incoma that would be availuble
also have heen sold below market quo- [for dividends on the $47.892,400 first
tations. About 10,000 tons of struc- preferred stock, if it were paid. before
tural ateel were placed durlng the week. deducting $607,688 wpent for additions
Manufacturers say that there is no im- Enml betterments, was  §7,340,108,  equal

provement as far as new orders are eon-ito 15.3 per cent.

earned on the first pre-

clrm n
usiness .,.u “'15 °e ld cerned, A representative of one large in- {ferred, against 7.04 per cent. earned the
urers ro I or= ofore (ter sl
d 1o be $10,000 and M'“ e {dlx:n:rnn(‘tﬁ r;::;:rnl a;:lu\':-m.lt:tr‘tl::.:ld h.l:lun.!n Ir\l:lll::lunl:!: r;:.I::ll nr-':'::l:nul:-lull|'lln“l||'::: ﬂt.‘:tft :::::;
Eﬂgl‘ligc Ek‘&q":}l‘ft"bungf CON- | 40 per cent. of capacity. Some of the in- |s--n'nrul preferred  gtocks, {f they were
filed .f" the Gltnnln oo, Dtc.!""hu dependenta have enough orders on their paid, the carnings of the vear mmount to
Conunr. m‘“of Glen 1 1,..1,“.“,. books to keep them going fairly full for !4 25 per cent, on the $11 L9000 com-
e said 1o be §5,000 and 200, three months and all are looking for a re- [mon  stock, against 073 per cent |
IMNI.'T HAI.DIMN manufacturer of cloaks | sumption of heavy purchases in Sept th i : .
" ' eptem- (the year previous
alld'u“:mmi:'l}l \;lub.mmnla;ﬁ:h'ntm‘“m ber. Apainst  the $6,154.989 increase in
ties §31 ms Steel works blast furnaces produced Rrosp earnings there was an increase in
J(!HN A llllDl u‘ West | 5,081 tons less a day than during June. [operating expenses of only  $3,638.507
r::‘r‘nq“r::h Ilubllluu r llon nl‘;l lt;ml: The ultuatloniin If;mml -finished steel s Net Iu-'nma from operation amounted ta
He indorsed notes f "l.',u : | fomewhat easier ig 1iron production (816,600,589, Aan Increase of $2,516,482,
sutu r:.uh'u.g':;tu'ap:;, of mﬂ'.bl,'ﬂ “‘“'f in la\'rralh of {h« 1‘r'unlancllnn_; of lhv,1|wrn- wak u large Incrense in the Item
now out of bu country showed A decline he coke !“other income."
IAHU!L l.()lgogm—d “Irsﬁ: I;n ap: ;Innrk:ll '.I‘;I“l:lm. firm, although shipments| Total “other income" was $6,133,812,
uko-.u, manufact of hah ave declined. an Inercase of $2.074,778. ‘The surplus
at 145 West El‘htunlh Iml.. y mrn-&m In the South the prospects of lurge |for the year of $6,682088, carried to the
"“' suthority le continue bmlln-u twenty | fall sales of steel and iron, bused on the |general balance, brings the latter to $32,.
l.ld better industrial and agricultural out- | 533,050
VERS & DELANEY-J Mayer has ap: : "1 The
lnt«l Carl Whitne look, are bright. A large accumulation| The road announces that it has car-
E“”f' butchers, ’;I o A '::o:“:{':.: nfdmerrhlenthlmn bought for speculation :‘ir'dtﬂﬂﬂ.ﬁﬂﬂ.'ﬂ-! passengers during the
and mtor na been disposed of, which (last ten years without loss of life,
lgmﬂ It'Ullll muﬂ’mvfr“t.or e p‘ har lifted & heavy load from the mar- —————
o R jall kot DIVIDEND DECLARATIONS,
» of T Nassau
c ' !AL’!‘lN l The United Btates Bteel Corporation re- S
has ap InlMBAEl’:r!F%’u'l'k'nlm;.#.ln"r ho ports unfilled orders on hand July 31 at Company and Term Btk. Amt. Payvahl
C_F. Kaltenbach Compuny. manufacturer of 399,358 tonw, u decrease of 407,961 tons, ~yijanal Biscult, quar ' Ehs:
briarwood pipes st 9 Haxter sireet, nd n;n vmwau'{ﬁd with 5,807,917 tons on June ' terly cooo vom 1% Oct. 16
an. nfilled tonnage on May 31, 6.324,- Ilinois 'l‘m-llun‘ qung
'all‘ll ro;f'ns'"'ﬂi'l&:"'"o"'“rﬁﬁ'.'”"i’ a5 422 tons . April 30, 6,975,762 tons; Murch Mll"llil' forly. 1 pfd 18 Auk: 15
i winl Copper, quarter|y ) g Hept.
..? 2t 'mh ow liabilities of 09,456, :4-. 1,485,066 tons; July 31, 1913, 5,907, Uniiad .{.‘um l,,r" [ i s Hept. 1
assete, tona. ‘ of N. J., quarterly.... pfd 1% Aug 18
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Closing Prices of United States Bonds.
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NEW YORK BANK STOCKS.
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Bid Asked | Bid. Asked
America el 575 |Hanover 630 640
AmEx ” 25 |Imp & Trad 4m Al
Hronx 1§ Bk 24 |Irving Nar 175 185
Bronx Nar 1 18 [Liberty a20 aw
Battery Pk, 175 Lireoin s 4%
Howery 25 IManhatca am 1y
But & Dir 120 10 Mkt & Ful, 2% 4
Bryant Pari. 150 Metropoiis 325 R
Coal& lron 1840 Mec & M Na2ao 237
Century 220 2w Met'politan, 185 e
Chise a1 Merchants 170 1%
Chet & ’hnx 175 Merch Ex 10 135
Chetmleal Sy Mt Morris 2
CltCen Nat. 170 155 [ Mutua) 2
Cly qah 856 INat Nassang 1@ b
tvheisea ¥y 147 18 (Nut Heserve S8 W
Commeree 174 178 | New Neth 220
Colontal 40 NYNDA o an
Columbia reh) 30 (N Y County S0 75
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LONDON MARKET IS

FIRM BUT INAGTIVE'...,

Profit Taking Despite
Nearness of Mining
Settlement,

b OF PRICES HIGHER

TREN

Amerieans Are Strong, Though
Subject to Some Slight
Irregularities,

Loxpox, Aug, 8 —The general tone of
the stock market here to-day was firm,
and In spite of the nearness of the min-
ing settlement there was little profit tak-

ing. Practieally all the stocks on the list
hoth home and forcign were inclined to
higher values, but there was little active
ity.

Consols for money closed unchanged at
735, while consols for account were 1-16
lower nt 738,

Iiscount rates In Lombard Streget were
firm and there was an abundunce of
money in evidence

Home rails advanced and held firm and
KafMrs were strong, Rubber and oll se-
curities were Inactive

Amerleans were strong, though subject
to gome frregularities. Canadian Pacific at

221, was up 'y, while Grand Trunk
closcd unchanged at 227%. The list as
a whole closed falrly steady, with prices

ranging from 1, above to & below Fri-
dav's close in New York.

Parig, Aug. % Trading on the Bourse
to-day was gulet. Rentes closed 121,
centimes lower at 87 franes 90 centimes

RBertiN, Aug. 9 ——Trading on the Boerse
to-duy was quict and Drices were wWeaks

MONEY IN NEW YORK.

Hank Stutement Fair, Though Loans
Increase—=Uall Money Quiet.

The actual cash Increass
Cisaring House return of $1,157.000 was
about what had heen expesoted AN LVerage
ash lose, however, of $1819 000 wus ac
the withdrawals incldent to
A 494000 avernge
g Into an act
he end of the w
The freer huving
the bhanks was prob

in vesterday's

counted for by
the turn of the month,

decre se

fal |n|p'r l\

n‘ 1tory to this expans
surplus was diminis ll
and now stands at $240.40

pires with $21,42¢ 000 at this g

yeur
Call money was gulst and spev
te v ng tweay e ent

' . list vews of considerable area
‘r. l.', N i ‘.“ A ': Colorado and portions of il
rent s 1.*- --z.t H thae. | It t States, and the chances for rain
: ' paper was Imp slightly ' are  considerably  improved The corn
€% Mere Lop for s=ix Invs an market iid not reflect there possihilities
oy s b ¢ e a berocent L of jmorovement in any change of direes
i ) B Hoston | HOG the ontions again ady u}v:n‘.l shn
1178 ’ - { bt tton was down arls
‘ ', 7 11! l‘I ] !"’-. Tur e to the change v the weather,
OIp oS- AePriin)
0 E !\ |r1u \'1-!‘.-
poid " | " dis A New Currency RN
ik ],,' “, I " M juit ofien necomnplishes  whnt
fnunt prevents The Administiration
ngs At “l 2 \ haus stosd thrmly for dovern-
. e} e TH ) b ey of the entite Federal
N 2 ‘. \ . 1 sVEtem proposed Yiu-
\1 ] f ..' i re signs that the Admine
Vel 42 . i 4] tvering Apparentiy it
M in i H ' ! short | ous 1 1 tir se 1 new light on
;i o} g 5 » _"., et en Clovernment wund  otherw
f ‘ o fer acsount P Proviauits il it The klvas of th
iris sy LA I LT | e of L Western Houthern wnkets soutidsd
LY, Exobanes | fromy afor from their homes agairist i
Fari ] _" e o taaneers of absolnte Federal domination
1 ' ' e 47l of the banks arrived in Washington wita
- In Berlle l v ometeh 1 «ffiot Theiy colleetive
| opinion the teasure  sounded in
tatentent of the tmuosral fqge,gning the tesult of a meeting
3 A= 1 - o &
) v « 1 fncranps vioe | thers by the Treasury Departs
rh ment il strength  effect Thelr
1 RRT LR A that neither the bill nor
o 5 iy £ k Cthe systonn ot provided conld merit their
_ , sk B Lackivge with the politieal control fentur
11 k rotamed lost oany impdieation of threat
iy b 2 nd showed as cold fact. The Adm -
Ao ’ ". e "I officials were evidont!y 1m||7.,.-a- d
York i tatorner 1% Wall Btreet had no |I|H in this
$4 = $1 P4, | provar mento The Chicnsg
- - B ¥ l-:‘-- even if unrighteouys \\."\ Ntrest
does have a Nttle part, oucht to bring
the Administration to reasctabdeiiss on
OUTSIDE OIL STOCKS. the mutier
Furmer Standard 01l Sabsidiaries. : The Week In Munireal.
“Investment orders ERN Jenks
L 'HH v cwynne & Co. Usaved the market on
Anglo-A . the Montreal Stock Exchange this week
Attantle from very severe ligubdation Stringent
:t"'" '_[ T e mone w1 with the fear that there
‘;11:_“ 'ml:. Mis waould L further calling of loans
Cojontal Ol as  the cro moving  time ipproached
Continental (01, started & wave of liguidationp which
Crescent Pipe Line threatensd ot one time to become serf-
‘!lﬁ:’l‘;‘ﬁ:’li"hi ,1.'1?:'.“.' | Dus trne it orders, however, were
Galena Signal O | fortheoming in large numbers and on
'l ainhl.- .‘i"‘:’:'\ll‘.lrl‘r ‘ Friday the murket turnod,  Rallieg were
.\l".:v|l:-'r':-|‘1":— m:lf | reported an o every quarter. Onme feature
New York lransit | was the persstent selling of Crown Re-
Northern Plpe e serve o $215 This compares with $6,
l|:|:\;\: s et oy | previoas high record for the stock.
Pratrie Ol & Gas | s s restricted  and hrokers are
;nm;‘mﬂr}-hz § I advising purchases whore elients
rm Pipe line " or the ;
::::lr\"\h:l"tlnr:‘!il'l.:u'\\ 2 .,i_“.!,_rl = fob ty Hatks it PUL WP Anrhe
btLl . | )
Standard “”1 ||:rl' llr —
£ O «
::::|:::|::l|u||-f'|... Bunk Clearings.
:::::{,,',r.‘“:i,r o _Tatal bank clearings of the United
Standard Ol of N J Rtates for the week ended August 9, 1913
Standard Ol of N 4 cone day o estimated) ling to the
iserang 0l of ohio Finanoial Chronicle. soa.tan.4io,
Subsldiaries #n bioe a8 apainst FLH40 050006 last week, and
Swan & Fineh compare with $2.S45.473.987 for the cor-

'nion Tank Line
Jacui Ol
Washingion Off 5
Warer<-Viejee 2w 245
Al guotations dollars jpwy <hate

SHORT TERM SECURITIES.

1ni
Serurity, ate, Pay,

s nid Offer. Tleld.
Amal Cop...d M-S Mar, 1%, 1015 esly ey s
PE&ORR,....» J0 Tuly 11914 90 ow'y A00
Host&™M HHSY  F-A Vel 3, 1014 08y 0% 575
Bost&A RHA J-D June 1, 1914 68§ by 712
Bhlyvn RT..8  Jal July 1, 1918 ¢4 Sty A 10
Chepd O Ny 4'y Jo10 June 10614 87y 88 7.0
ChieW! MRS M-5 Sept. 1, 1915 g8’y wsvg 872
CGCoofNYe Feb. 25, 1914 10, 100% 5.5
Frie RK.....8 A0 April &, 1008 29 100 6w
Frie RIL....0  AO Oct 1, 1914 ps!y bl
Frie IR, ..0 A0 Aprll 1, 1915w g 18 76
Gen Flee Co, Apro L 1le 5 wa 5 i0 Do
HockValRy . 4's M N Nov, 1, 1001 W'y 1 4
Hiden R4 J-0 July b, i e8Yy 'y 847
INtGINORILG  F-A Aug 1, 104 aily W @b
Int Harv, ...5  F-A Feb. 15, 1910 @4 W'y 5.5
LS&MS RIL.4'g M-S Mar, 15, 1014 W'y W5 50
MichCenRR.0'g M-S Mar, 1 1a1h woly 907, 500
ME&T Ry...5 M-\ Mav 1, 1010 99% Tl AN
Mo Pae Ry,.5 J-D Jlune 1, 1914 B3ty MY, 0TH
NYCAHH. . 4'a M-S Mar. 1, 114wy g 001
NYCAHR...3 A-O April 21,1014 Wy 08y Lb8

NYC&HHR, . 4'y M-N May 1,

1015 o8, ONP,, o
NYNH&H...0 J-D Dee, ! oo

Lo 100 Bde g 100 Aoon

F-A Feb, 1, 1018 9iv vy 572
M-N May 1, 1017 0900, 100"y 5oud

Unlted i1, ..u

Imporia of l)rr Gooids,

The imports of dry goonds and
chandise st the port ur‘hrw" f-:::":!r":'h’a
!.\'rr;vl:o;:ld:c‘l':uu'll h“ “s compared with the
!._,L.. U e and the corresponding week of
Week ended  Prey Last
Aug. ¥ wee

Dry gonds e
General midse |

Total B L RE PR
From January |
Dry gomds Ban, (BR s
tieneral nudise 1,80 6L

5\.-» (T

S~ o ART Loy
N N (O

Sin, 6

Total..ouov... K080, 300,167 S8, AL LI 005,253,464

THE MONTREAL MARKET.
Rid  Asked
Rrazillan Traction s iy
21Canaion Cement 2 ' M 3y
I Cunadran Cement nfd ke a0

NY State(Notes Feb. 2, 1014 5,00 4.85 basty | #00 silver o the preceding week, and $752,303
3 July o 1914 100' 1004 'll the correspanding week last vear. Sipoe JI“

D “ e 8.8 uary 1, the exports of gold amounted to $6s, -

dunetd, 1914 90 PO'g 6 0% | T80 amd sEainst 37 471437

7 540,60 |

—_—
| GOSSTP OF WALL STREET. |
|

Unsophisticated View,

A man who is quite willing to confess
un almost criminal Ignorance of the
rrency system of the country and or
Immwmrv principles In general Is some-
'what bewildered by the pother raised
over the rellef measures of the Treasury
Iliormr!m-nt. o realizes that he Is not
entitled to serious views of his own on
L--m ‘h questions, but there are some things
\11!‘ can't quite understand.  His first im-
pression was that public depogits in the
‘I-unlu- was a good thing. This Impres-
vion was baged on his experience of the
past,  He recalled numerous other yvears
and momehow could not help asmoclating
jthe crop moving period of each as a time
when every one joined in a universal de-
nuncintion of the Treasury Department
for not coming to the aid of the country,
lof criticlem of the Iniquity of allowing
|\uul sums of publle money to lie idle in
"the trensury when the banking system of
ithe country was groaning under the bur-
den of financing big crops and of the
gross ineptitude of Government officlals
lwho permitted such a state of affalrs and
who, when they did take measures to
help, were usually late. He thought that
the credit conditions the world over were
still strained and was inclined to wel-
come the step taken by Secretary McAdoo
2% the first taken to correct the errors

of hig predecessors,  Here war a man at
Jast who saw the sense of closing the
stable door before the horse had been

he soon found out that his
very unsophisticated one,

‘utolen Hut
view was a

Placing the Blame.

The recent rise in the stock market has
been extremely distasteful to a large
company of individuals who made up
their minds a month or so ago that the
market was hound for the demnition bow-
wWows. These people lay their troubles at
the door of the Treasury Department.
| They are willing to admit now that they
were wrong, but are still inclined to insist
that If evervthing had proceeded accord-
ing to form their views would have turnad
out to he correct. By every rule of the
game prices ought to have continued
to fall and a  tremendous amount of
money ought to have bhoeen made on the
bear side of the market.  Their hypothe-
sis was a beautiful one, but It was de-
stroverd by one nasty little fact, namely,
the relief measures of the Treasury [e-
partment Consequently the experiment
failed. MHerein lies othe tragedy of the
bear party.

Better Crop News.

For the first time in many days advices
as to the drought stricken region in the
corn belt were at least less unfavorable,
No very definite improvement has appar-
ently occurred as yet, but the indications
helidl out are for a change in weather con-
ditions which would bring real rellef, Yes-
terday’'s  weather report related that
showers had occurred during the past
twenty-four hours in portions of Wiscon-
<in, Minnesota, lowa, Nebraska, Kansas,
the Dakotas, Montana and the Canadian

| Nerthwes also in the Gulf States and
| the Carolina coast, It 1= sti'l very warm
| the ot corn States and o me far

« ve heent too light to be of any

loss of 1.8
York clearings
Chicago Increased

responding week lust vear,
per cent, By ¢ities New
decreased 1.2 per ecent.,
4 per cent, Philadelphia, $.2 per cent. ;
St Louis, 4.9 per cent, , while Boston de-
creased 122 por eent,, and New Orleans,
103 per cent

Cons Rubher
Canadian Locomotive
Crown Reserve
Detrott Unitedl Ry
Dominion Steel Corp
Domirmon Textile
1llimn.- Traction pid
L un ntide
Laurentide rights
&P

Canadian

ILH &P 014,

Mia Steel & Cosl bt
Oxilvie Flonr Mills n
Quebs=c Ry Lt & P 101,
Rich & Ont Naw 10y
Shawinigan W & I? 133
Sieel Co of Canada
[Toronto Railway [ETL

Tmporvis and Esporta of Specie,

The exports of apece from the
York for the week ended August % wer 8
ver., f007 against a4 total of #1 al--m gola

ll'\!r 8§20 804, 159,
5 milver in the corresponding

g0l and
period lust u-ur

The imports of specie at the port of New
York for the weelt ended August 9 were $3% A%
gold and $4520080 mlver, making a total of §i7

S0 ngainst a total of 885 01 i the preceding
week and $6012% a0 the em wondin:g wesk
last  year.  Sivee January 1 the imports of

| anecie amounted to II'J 934,58,
T,

Agoinst §19,881,

SUB-TREASURY BTATEHENT.

FRIDAY,
| Patdd by Sub-Treasury to banks

Il'.uH by banks to Sub-Treasury
Lavss tov banks on dayv's trans
actlons .. §7E1,000
Loss to banks same plllnlI pre-
vious WeeK.....irinsn00nnnnnns 366,908

RASIER TENDENCY IN
THE HONEY MARKE?

Slight Changes in Rafe (yoyy.
tions, but Feeling of Copgi.
dence Is Growing.

OUTLOOK T8 ENCOURAGING

Nothing of a Serious Niture
Threatens and Rates
Likely to Relax.

The money market at the rrd f 1 a
week exhibited an easler tendor notha
loans for short perlods. Though channea
In rate quotations were siight thero :

decidedly greater feeling of contider »
the outlonk for money

The opinion hag heen
quently in many parts of th
Ing the week that money
most adverse conditions of the vey \
pussed out of them, It has been held 0
the opinlon i= growing, that thoush o,
rates may not become much lower 1
will at least not go above the hich e
that have been prevailing up o
present.

There {8 no pretension to assert that tha
banking position of the country has (o
proved to the extent that it 12 not kutdeor
to the conditions of tightness that baa
remilted from the worldwide deartn o
capital, but there is the decided 1
that nothing of serious nature thro g
the situation and 1= lkely to cau
treme stringency and that in fact forto.
regular needs of crops and o fria
there is sufficlent money avallable v
a moderate relaxation of rates and 4
ful and limited Increases of extension of
credit.

How far the effect of the Trewogre
action In making increased large depocitg
of tiovernment funds In banks of ‘.
South and West for crop moving
poses was responsible for the decline ¢
¥ to & of 1 per cent. in xixt
ninety day rates on time loans oy
the week it will remain for the
to demonatrate,  There (8 no donlie, Low
ever, that the commercial paper oarioe
in the better tone exhibited this we
of the inor

pXTireEsn ] foa,
cotnt .

L THE A t A

ites

LY

bears some evidence .
desirability of this Investment as 1w
result of the Treasury ukase that
mercial paper 18 avallable as  se

for Government funds deposit T
was a very moderate but o hea't! ,
creade of demand for high class pag -
largely from out of town  instis '2
during the week,

The position of the foreign
week was not pi larl
Bank of England
It fuce
$11.000.000, Ti

of $1.350,000
by

rer

wportion of

9 per cent s an Increass
ent. in the week, and 18 7
this time last

fntines
win g0 |
the
s+ %3
% L4
jged
i
T watement here was not o f
4 .
Al Lture Casl $1.1
Wi Loans vased LA
the wos eflent :
BTe s taet . v du
ng e Wee sqrpluys serve d

ng t
crensel $52

THE BANK STATEMENT.

af the Clrarng
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The weekl, statement
House Associatio

with the previous week's
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Chanz

L. temders T | |
Net dsposits b UL |
Cirenlation ki |
tanks cash n v g 1
Trast «us
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A v dle cashh pos i.
Trus o8 pes owrh
membors LN !
Surplus reserve

The
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vash

tahle
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nent

Bank af New York
Bank of Manhattan
Mechant s Nationa
.\'.lllnn.n‘u City
Chemioal Nationa
Amerioan Exchanae N i
National B
Hanover Nati
Citizens Central National

Corn Exchange

National Park 4 :
Fourth National

Forat National

Chase Natiohal

Bankers Truast

U. S Morgage and Trust 3 :
Guaranty Trust :
Columbia-Knickerbooker Trus b

New York Trust

Important changes i

enst

loans of the banks and tius '
are as follows
Cash 1 .
Bank of New York Ine gm0 1 : 2
Bank of Manhartan Dwec s v ]
Mechames National, Dec 7 10s
Nattonal City Deo o8 by z
Chemin Nattonal T
Am. Exch Nat In
Nat. Bank of Com lin '
anover Nattonal Ine 101
Cit Cent. Nat | e
Curn  Exchanze e
National 1'a D
I‘nnrlh Nationa! The "
Fiist Nutional Lied =
Chiane onal I s
Hulm.- Trust In H
1. 5§ N L .
In
I ' 4
1hes
The State Bankine Ihg :
the comlition of the Stite o 1
trust  companies  npot 1o ./
Clearing House
Loans and investments 41 5 !
Niwtoe piA
leguls
Total deposita "
Deposits elimnating

trom re

Sounts e
depositor
from other bu

1en
LI LT

RETVE At

trust COompanies mn < A
New York aty §7 A W e )

T Il

Reserve on deposits
Percentage of reseryve

Live Stock Market.
AL l-n \\ Aue E)

‘n|.nl wire
[ B

sidusly

Receiptas  of
vonsigned dire
Ing nomlnaily
moderate detind
180, por Ib tor o

R[hipnunts fI'

sldes
160 cattle amd <6 sheop

Receipts of calves wers 77 head 0 =
sale. Feeling steady Trremsaed oo b ° 4
and firm. city ddressed veuls log ey 0
1, country dressed 120 Inten T

Receipts of sheop and lam were A
head, Incinding only 47 for mar)
Sheop steady . lumbs
ommon o gomd sheep
$4.20 per 100 1 fale
Dressed  muatton
per dbo, dressod laiis

Recelpla of hugy were
algaed direct to butchers.

steady  at
higher a'
1,84°0 hea

Feeling




