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Popular Securities
Equipment Trust Notes

These securities are safe, vield a good

income return—especially at the present

prices—command a ready market,

anc mature at periods of from six months
to fifteen years.

These characteristics make Equipment
Trust Notes excellent investments for
banks, insurance companies and business
houses as well as for conservative indi-
vidual investors.

Our present list comprises the most

atfractive issues we have ever offered,

On ra}uul. we will send circular E. T. N,
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“New York * Leipng

Harris,Forbes & Co

Svessmpore to N, W. Farrie & Co, N. Y,

Pine Street, Cor. William
NEW YORK

Government

Railroad and

Public Utility | Investment

Three Sound 67
Yielding 5.907; to 6,
Net earnings for each

Iin excess

Holders of good bonds yield

change, secure without specu-
lative risk approximately 20*,
increase in their interest return.
ull particulars on request fob
Circular AD-17.

N. W. Halsey & Co.
49 Wall Street, New York

Mortgage Bonds
Preferred Stocks

issued by successful Public Service
Corporations which have been
financed by us, and which operate
in substantial and growing cities.

IBertroz, v(l'i:i::.o“m&Co.

Philadelphis Paris, France
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15 Cumberland 1. |,
100 Nadonal Transit
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FINANCIAL NEWS
AND GOMMENT

Irregular Movement. of Prices
in Stoek Market on
Light Trading.

A DIVIDEND I8 PASSED

Big Four Unable to Meet Pre-
ferred Disbursement—
Mexican Situation.

s

Stocks closed last night with trading
dull, and prices showed irregular changea

for the session, The principal features

of the price Het were declines. Canadian
Pacific was off under some pressure com-
municiated from abroad.  Cleveland, Chi.
cago, Cineinnati and 8t. Louls was down §
points  on  the passing of the div-
ldend on the preferred shares, an omis.
sion which the directors thought neces-
sary on aceount of the spring flood losses,
which had to be made good out of earn-
ings.  New York Central was depressed,
in sympathy with the news on the Big
Four property, and New Haven retained
"over 2 points logs from a 4 points break
“tn the forenoon.

There war nothing in the way of in-
| formation to account for, the Increasing
weankness of New Haven. Gonrslp about
the prospective attitude of the Conneeti-
cut authorities toward the pending deben-
yture  bond  issue seemed to  have
m-thmg to base itself on, and the bonds
wore quoted in strong demand. Presum-
ably the weakness of the stock indicated
investment liquidation, hich might be
a continuation of the shift suggested re-
!cently from a stock into the new bonds.

The general run of stocks were not un-
der much pressure, and at times ‘there
were demonstrations of strength in
various quarters, chiefly industrial, but
including the anthracite coalers. Selling
by Europe was reported, but the mar-
ket as 4 whole seemed to drift back
and forth without manifesting any real
tendency or any essential change from the
position of at least technical strength,
which has appeared to characterizge it
lately, A price of $60,000 for a Stock
Exchange seat, an advance of $4,000 from
the last previous quotation and a recovery
of $13,000 from the bottom of thg year,
was a hint of the real sentiment of the
stock market community regarding the
status of securities and their prospect.

At that the market moved more or less
uncertainly and without quite as much
showing of hardness as of recent days.
1t i= likely that the doubtful poasibili-
ties of the impending holidays over the
| turn of the month were reflected in
some retirement of long contracts gnd
there was in the first hour a hint that
| professional  traders were Inclined to
, make speculative sales

Although there was not much doing in
the foreign  securities  market during
the day, American (ssues were strong in
London before the local opening regard.
‘lese of the Mexican crisis. Initial deal-
j imgs here, however, were downward and
the list remained depressed until to-
}“zm'i the beginning of the mecond hour,
| when it was announced at Washington
Itl.ut President  Wilson would postpone

hiz address to Congress for mnother day

on account of a request to that effect
| from Mexico, The market promptly
| rallied, but after a_while trading flat-
{tened  out and  the course of prices
| became irregular. Nevertheless it could
, not be said that stocks exhibited any
| #pecial sensitiveness to the influence of
weak features, adverse news or unfavor-
ulblde contingencies,

The budget of market wise news was
mixed. Its optimistic contents included
more decided tokens of the increasing
capacity  of monetary conditions to
accommodate borrowing demands. Time
funds relaxed rather sharply, loans
carrving into January being negotiated
| In considerable volume at o per cent.,
measuring a fall of 1 per cent. since the
| beginning of the month., At the same
[ time slumping signs were noted in for-
[viEn exchange, with a quotation of 4.6
| for demand sterling.

P'ressure un exchange was attributed
Ito the offering of bLills agalnst foreign
I purchases of  securities, especially  the
!new Panhandle bonds and the Southern
i Pacific stock which has come out of the
[ Union  Pacific treasury. Forelgn din-
| counts too Inclined downward, although
| gold has begun to move In quantity from
London to Turkey and Egypt -and to
| other parts of South America than those
from which the metal has been imported
by London in recent weeks. The speedy
disposal of the whole offering of $7,000,-
000 of Pittsburg, Cincinnatl and St
Louis' 4% per cents, with rising prices

sustained demand for investment securi-
ties, which has been nne of the most en-
couraging developments in finance this
month,

The financial district did not know ex-
actly how to construe the Mexican situa-
tion, which was perhaps a reason why
the stock market falled to make a very
marked response to its contingencles.
The Indicated programme of the Admin-
istration, implying something in the na-
ture of an appeal to the couptry for a
declaration of policy which might be
followed, waa not particularly relished,
but Wall Street refused to cross un-
known bridges hefore they were ap-
proached, and was gratiNed by the In-
dications that at the last minute the
Huerta Government In  Mexicd might
recognize Washington's overtures as
friendly,

The status of the banking bill In Con-
gress was not improved in financlal re-

gard by the way in which the House |

caucus temporized with the agitators for
commodity currency nor by the asser-
tlons of purpose not to accept the recom-
mendations of bankers for change in the
bill.  Still it Is belleved that hefore long
Washington will see that the Chicago
conference last week came very close to
expressing the prevalling msentiment o!
the business interests of the whole coun-
try respecting new banking legislation,

Among the railroad returns of earn-
ings was the July report of the Atchison,
showing n grosa galn of $183,000 and n
net gain of $98,000, The Lehigh Valley
reported decreases of $86,000 and $26x,-
000 in gross and net. The agricultural
commodity markets were In the main
firm, although cotton lost most of a
further early bulge. The only addition
which the weekly wenther report made
to the tale of unpleasant crop news lutaly
wns in Its suggestion that more rain was
neaded (o the cotton belt.
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FAIR UNDERTONE
70 LONDON MARKET

Bonlnnlng" of Settlement m-.'
velops Irregularity in
Some Securities.

AMERICANS  DEPRESSED]
"I Iist Recovers Partially and
Closes Steady—Prices Firm
on Bourse.

* Joxnox, Aug. 26.—The beginning of lhe|

regular market to.day. ere was &' ——

fair undertone to the market, although
the uncertain Mexican situation caused
pome uneasiness. The new account was

arranged at unchanged rates and business

|was fair.  Giltedged gecurities were frac-

tlonally higher, and the mining shares ad-

vanced slightly. o
Consols were unchanged at 73 156-16 fnr

cagh and 74 for account. De Ieers were

unchanged, and Rio Tintos were up 1.,

sl to TTH. There was a weakness in|

| rubber shares.
New York selling depreased the Amnrl-.

'“"‘”M | can 1le¢, which was advancing fractionally

{at the bpening of your market. There
18| wns & partial recovery In the latter part
'nf the seseion and the cloging was steady.
I !The prevailing contango rate was 41,

R4 a L}
B00 K413 per cent, as against 4 per cent. at the
3§ 78| TolROCW ';‘l'" lust settlement. Canadian Pacific lost a

Ipoint, cloging at 2251, and Amalgamated

Copper wns unchanged,
PARIS, Aug. 26 —Prices on the Bourse

| were generally firm to-day, but 3 per cent

rentes wm-- 321, centimes lower, at RS

(francs 271; romim(-s.

|
BErLIN, Aug. 26, —Trading on  the'

4| Boerse was quiet to-day and prices were
|lower than at llu- last closing.

MONEY "IN NEW YORK.

_\Iunrr for Over the Year Ensler—

Eschange Wenk.

The feuture of the market vesierday “nnl

\lh- ensing In rates for over the year '“"“"‘
| A large international banking house wi

4 Lrering for loans money obtained on finance
llll transsctions It wus significant that

erling exchange was weaker, with _||u
-u-l-un-! rate at one time as low as 48005
on what was considered to he ghort selling

fof exchange by bankers on fAnance |t.

sctions The local banks lost $3.423 .
" in their operations with thr
which hbrings the totul loss
727,000 since Friday last, and
pares with a loss of but §2.0%3.000 jn
the corresponding period of last week,
The Rank of Germany returned a strong

Atutement it exhibited an increase of

ction of over §5.000 000, while
tion decreased $14.300 000 '
m-mﬂ_\' on the floaor of the Ntoek
ge ruled at T4, per cent, the highest

2y per cent. and the lowest llg per
Time smonsy  continued dull and un
chungmi Hates were 33, per cent. for sixty
duye 4l per cent. for ninety days 7
11"’ <ent, for four monthe and 5501,
for five and rix months
I "lell-‘fﬂhﬂ paper was unaltered Rutes
W e e per cent. for sixty days and |
||,-t-\ days  bills receivable, Gtg o e

cent. far best four to six months names, oly

of honds ‘parvalue &1 6465 000 ¢ ner cent, for others

Domestic exchange on New York: Hos
ton-—Par.  Charleston—Huying par selling

Far New Orgleans  Comnimeroial

eount; banks, 1 premium Min

8] premiun Nt. Louls—Par
B e LT} premiéum Montreal—2
ount.  Chicago—ic. disconnt
| Iing exchanges was lower Rites were
4 AT for alxty days 4 56205 480200 for
e 4 and 4 5 ' 4564 for cabiles
in London ~hicly  per  ce

short bills A% per cent three nmnlh
rant Clusing nrice of ool
r money and 1 for account. |
I8 cables quoted the closing price of
france 271 centimes, Exchange
france 1% centimes 'ri
wnt in Paris, 38 per coent
London, 00 markss 4
nf Jiscount in  Rerlinp

statement of the Hank f

nE changes: (°

discounts  decreass

") billk decrenss

| vEe w00 notes In  clreulntion  dscreased

SR 474 000m ., depasits jnoreased $.0809. 0000
gold i lu-l i

144l Mericur

it A8 % L

+ statement . Ex
ox, BIN, NOT O8]
$1. 200 887,

DAIRY PRODUCTS MARKET.

RUTTER After vests
Wis predicted t the

Ay s transact

mark would
the week, as there |
f extras under the
Exchange at 20tge

.‘——.n.-.up..,:.

ir fancy lines pays 30c for them The
increased price was felt throughout all of
the hetter grades of butier, and even some
of the undergrades are doing hetter hy 150

* WAs a sale «

o ocnr of process hm'
yesterday at b

above quota
The hardening of the I r 'nnrk-
higher prices for retallers Giroce

1ake a further advance the mnmull

et fe quoted - Quotatlons are
extri .y firste, 27
28,0 . mecondas, ftate dal

Process  extra, 254¢ nr....

R etor
l'n‘ltln’:
3

Trading w .-- good, - but thers
|sl| fresh supplics 1o meest the de
and prices are unchangesl, There nrs
¢ favorite mark= that nte selling ahnve

auntations BKims are steady amd the en

tire  cheege market Is nctive Prices are
State, whole milk, freal, colored, sapecials,

i ldtge ;. white specinls, 1R, 1000,
r wh, colored, average, fancy, 15¢ . white

verage fancy 16c., undergrades 1173
A% 0 . skime, speclal, 11,4 12¢ r'hn!--.

Burl0lze . poor to falr, L4 se . full skims,
1 @ 4o

Euus Recolors ro 5uv lh-'

the qualit:

West |
Twa werks
nn ot n\. €

witer than It has heen

of lnst week or the r|r-4
n|| ~w|n
| tlon seemn to ha hétier Range continues

wide on nearby hennery stock, as well as
Western whites and browns,  Candled dirties

-

browns, 304 340, mined, 2346300, Relrvigera
tor, wpecial m rke, Uity @ l6e., Arsts, 2w
Bie geconds, 224 2304

LIVE POULTRY. — Recelvers continpe tn
unload and took in vesterday twentyv eight
care by frelght and thers wers two cars hy
express which were doatributed.  Market hos
a firm tendency. Indications are for I'Iu'll!lnll:
recalpte Plenty of ducks, No prices hs
been settled and aquotatlons are imposs! 7.-

DRESSED POULTRY. -~ Recelvers  yester
duy hud conslderable cars of atock to offer,
Reveipts promise to be ltheral through the |
week nmil It would surprise ne one to see |
prices somewhat shaded, Receipts for the
first two days of the week are a trifle
helow  last week, but way ahead of the
rame Adays n yenr ago. There Is o demand
for Ary plecked live fowls that will weigh
4ah lhe The average fowis run smaller
than this and these small fowls are Arag
king. Healded fowls are not in good faver
Hoxed fowls are weak. Fancy chickens
are In good demand and firmer witheut
change in_price. Thers s but littla frozen
poultry offered and the bulk of this (s
rousting  chickens,  which are not welling
freely Quotutions  are; Turkeys=, hens,
20c ;. young and old toms,

189 20 Philadeiphia brollers, 3 to 4 Ibe. 1o
lpulr Wentern dry pleked, milk fed.
2 ceorn fed, 1he tn: phcked fowls,

,,g-“ to hox, 80 Ibx, 196 18940, under 34
, Iharlde.  leed fow dry pleked, 4
Hm nnd over, 1640 160, ; 'ﬁ Ibe. and under,
H widige,, scalded, i@ lée, ONd roosters,
Hauibe, |-rIm- white, 10 1ba, to dozen,
'wr dozen, 84, 9 Ihs, §2 KOG ER.T8; 6 1o ALy |
5 §2°60; dark, $1.75. Ducke, « rhn.
Frozen  Turkeys, young tamasps ﬁ
2Tes medium, 244 20e  henw, 260 ; old honn
and tomu, 24c.; Texunw, No. 1, 24e. f‘hl.k
ens, roasters, millk fed, f
i Ihe, and over, lnwl?r.'
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®  EX MIVIDEND
Weng Kootenay Power anil Light, 1 per |

—

sm_ any Saleable and

rarciy Al sfmepilone of
-'--.o--.i rnllrm\d Ky niemea bhe

hmw.r\'rl m.!-l. m 1]
l'urnlnh thisopportunity,

They are eelling an
Stock Kxchange at ahout A0 nnfl

AL d
the decline from the c;rlgi-r'ual offer
-'lim1 aaglusively 10’!FIWMI liquida.

Further details on request,

(FJIISMANEG

Members New York Stock Fechange.

30 Broad St., New York

Chicage  Besten  Harlford
Excha 1008 50
mm.m La Satie 8t %“. ’:t::t"

ir-. -

J.K.Rice,Jr. & Co.wm Buy

100 A, ¥, NllllN'"K o '
& :.l Prd. Stock
lﬂ Hercules l'-mrlc-r mm k

00 N. Y, Statr llnilnuul‘ﬂm & Pl Stook
:m Ward Baking € om. Stock

J.K.Rice,Jr.& Co.

Phone 1601 1o w0 John

Glews & I}u.

, 18, 15, 17_AND lD HllnAll ST,
TOCK

Hanry

morku lﬂd Bonds bought Ami
nlso cartied on liheral Ir'
Ballklnu .\Nnunln received sublect ¢
lnlrusb:m]ul on dall\ I.,..m v

issued n\allnhh- the world |\r'

Plympton,
Gardmer & Co.

\urk Mu k Exchange

Empire Trust Company

. 42 BROADWAY

IM Fifth Avenue, corner 47th Street
Cedar

Streel, corner Nassau Street
llnll!n_‘!lrl'al.
RK

'Guaranty Trust Co. of New York
140 Broadway, New York

, Capital and Surplus $30,000,000

Resources, over . . . 220,000,000

CHARTERED 1nud

Union Trust Co. of New York

m BROADWAY

Capital & Surplus, sa.z.i 1.000

Allows Interest on Deposies

Surplins, 510,000,000

BANKERS TRUST

COMPANY

WALL STREET, NEW YORK

WE OWN AND OFFER

firet morteage honds secured by the

trally lecated property.
W. STRAUS & CO., i

Mortgage and Bond Banhers
©One Wall Street
NFW YORK

To yield 5« and 4%

ESTABLISHED 1894

Ford, Bacon & Davis |

CONSULTING ENGINIERS
CONSTRUCTING ENGINEERS
OPERATING MANAGERS

PROPERTIES FI\A\LI D

118 BROADWAY, NEW YORK |
NEW ORLEANS SAN FRANCIsco ||

L ol lf
H. M. BYLLESBY & CO.

Incorporate:|

Insurance Elmm Bldg.

Purchase, Finance, Construc

Electric Light, Gas, Stacc- R.x

Water Power Prop rtics,
Examinations and Reports

" | Utility Securities Bourht and So'd,

'MILLER, FRANKLIN & CO,

WHITENALL BUILDEING
Praduction Increased
and Costs Reduced.
ports on Profit Earning \ a ues of Propert »

Operating Fxpsness

THE STEEL MARKET.

[ Demand for

Steel bhuving at

Large railroadd
next month, is looked for

maore  equipment

prasent steel prices @

furnish ahont 20,000
shapes for the construction
* the Chesapeale
Standard Steel Car

also taken an or

THE MONTREAL MABKET

l!rnam n Traction
mlian
an Il-nu Rubhber

J\ﬂm" l'ﬂllM Ay
Dominion Steel Corp
Dominion Textile
Iliniows Traction

Nova Seofia Stesl & Coal

P Turontg P oolw 2
i




