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100 Years A
Commercial Bank

THE

CHATHAM

BANK
192 Broadway
Cor. John St.

Capital & Surplui, $3,500,000
Resources, . . 18,000,000

Invitee Your Account

Popular Securities
Equipment Trust Notes

These securities are safe, yield good

incomr return especially at the present
low prices- - command a ready market.

nc1 mature at periods of from ai month
to fifteen yean.

Theae characteristics make Equipment
Truat Notea excellent investments for
banka. iniurance companies and business
houses as well as for conservative indi-

vidual investors.

Our present list comprises the most
attractive issues we have ever offered.
On request, we will sen. circular E. T. N.
No. 17.

KMtTft NarboD & Kttftnr
INTERNATIONAL BANKERS

New York Leipng

Harris, Forbes & Co
gilisaaaurs te N. W narrla Oft H. T.

Urn Street. Car. William
NEW YORK

Government
Municipal
Railroad and
Public Utility

Bonds

for

Investment

Three Sound 6f . Bonds
Yielding 5.90 to 6

Net (amines for each
issue, largely in excess
of all interest requirements
Holders of good bonds yield
ing 5' , may. through ex-
change, secure without specu-
lative risk approximately 20'',
increase in their interest return.
Full particular! on reeuesf or

Circular A 7.

N. W. Halsey & Co.
49 Wall Street, New York

Philadelphia Chleaf o Ban

Mortgage Bonds
sea

Preferred Stocks
i sect by roccesaf ul Public Service
Corposationa which have been
financed by us. and which operate
its substantial and growing cities.

Bertron,Griscom&Co.
40 Wall Street

New York
PhiladelphJa Pari.,

STANDARD
wu.i. hi v wnx kix

UBUakeya Pips I, :n Indiana pipe Una
II Cumber lead p i. I nPrefrle oil Osa

inti National I ranvlt ! s i . of .New fork
HH 0 t Indians L to t n inn Tank Line

CARL H. PFORZHEIMER
Pbona Broad. tl liriiurt HI., .N. V

WE SPECIALIZE IN
HOCKING VALLEY PRODUCTS

REMINGTON TYPEWRITER
NATIONAL SURETY

BABCOCK & WILCOX
AMERICAN MACH. & FDY.

Leonard Snider& Co.
HKPTOH WO HO HHOillWAY

WANTED
SO American lliat. Telegraph of Jl. J.

lOO n ah cock Will' in
30O Bills IB, W.) I'om. Pfd.
lOO 4 hlram. Terminal transfer Pfd.loo Nt. Hoi k.? Mm. Pat . (. Pfd.ISO I . s. Metals Produm I nm.

FREDERIC H. HATCH & GO.
New Vnrk

tin Broad Nt.
Private lelephose bet. N.

aw wan

PrancHsci

France

Ilnstna
SO ) 'ongreti St .

V., Iloiloa. Phlla.

American Oaa A Flectrle
American Light Traction
Federal l.lsht A Traction
Hepubltc Hallway A l.lshtf ailed lias Klertrlc
I nlted Mshl A Hallwaya

WILLIAMS. McCONNELL l COLEMAN
I Wpadi Mucin

Phnns m .Tntiu New Tork I

E. 4 C. RANDOLPH
llatnbrra Nsw York Slock Hashes ee,

111 Broadwai. New York.
jgf set Osse Hsrttt Sseurttls Dssirtnettt

T. P, SHIKMM. Mm
Psetsrs In Investment ami tllhsr seemlim

af tie too.U plaice. aieuu uuil Meikv.

FINANCIAL NEWS

. AND COMMENT

liTPjrulnr Movement of PHrcs

in Stock Market on

Light Tradlnjr.

A IHVIPEM) TS PASSED

Big Knur Unable to Meet Pre-

ferred Mstrafsentent
Mexicnn Situation.

Htnclts closed last night with trading
duii. mill peleei showed Irregular chnngea
fur the session The principal features

f the price Met were declines. Canadian
Pacific wai off Itndef some pressure com-

municated frorti abroad. Cleveland, Otil.
CSgo, Cincinnati anil Nt. LotrtS was down 5

point! n the passing of the dlv- -

Idend on the prefsrrsd shares, an omis-
sion which the directors thought neces-snr- x

on account of the aprina flood losses.
Which had to he msilr good out of enrn- -

lists New Tork Central was depressed,
ill sympathy with the newa on the Wg
Kour property, and New Hsven retained

lover - points loss from a 4 polnta break
in the forenoon,

Tin n- - was ii. .thine In the way of In-- ,

fin mat Inn to account for. the Increasing
weakness of (few Haven, dosslp about
the prospective attitude of the Connecti-
cut authorities toward the pending deben-
ture bond Issue to have
nothing to lias. Itself on. and the bonds

I Were quoted In Strong deniaml. I'reaum-inhl- y

the Weakneea of the stock Indicated
investment liquidation, Which might be

la continuation of the shift suggested re-- I

candy from a slock Into the new bonds.
The cciieral run of stocks were not un- -

!der iniifh pressure, anil at times 'there
Were demonstrations of strength In
VarlOttl quarters, chiefly Industrial, but
iiii'luillna the anthracite coalers. Selling
bv Kuiope was reported, but the mar
ket as a whole seemed to drift back
anil forth without manifesting any real
tendency or any essential change from the
position of at least technical strength.
Which has appeared to characterise It
lately, A price of ir.o.nnn for a Stock
KxchangS seat, an advance of $4,000 from
the last previous quotation and a recovery
of 118.000 from the bottom of try, year.
was a hint of the real sentiment of the
stock murket community regarding the
status ..f securities and their prospect.

At that the market moved more or leas
ll uncertainly and without quite as much
II Showing of hardness as of recent days.

It is likely that the doubtful possibili
ties Ul ine inipeniiuiB iiuiiuit.vs oxst me
turn of the month were reflected In
some retirement of long contracts ami
there was in the first hour a hint that
professional trmlrrs. were Inclined to
make speculative sales.

Although there was not much doing In
the foreign securities market during
the day, American Issues Were strong In

j nd Orl before the local opening regard-- i
less of the Mexican crisis. Initial deal- -

Inge here, however, were downward and
the list remained depressed until to-- !
ward the beginning of the second hour.
when it was announced at Washington

.is t President Wilson would postpone
l!is address to Congress for another day
HTon account of a reuuest to that effect

from Mexico. The market promptly
rallied, but after a while trading flat-
tened out and the course of prices
became Irregular. Nevertheless it could
not he said that stocks exhibited any
special sensitiveness to the Influence of
weak features, adverse news or unfavor-
able iwiitlngvficledi

The budget of market wise news was
mixed. Its optimistic contents included
more decided tok. ns of tin. Ineswaalns,
capacity of monetary conditions to
accommodate borrowing demands, Time
funds relaxed rather sharply, loans

, carrying into January being negotiated
in considerable volume at 0 per cent..
measuring s fall of i per cent, since thebeginning Of the month. At the sajne
time Slumping signs were noted in for- -

elfn exchange, with a quotation of 4.s'.for demand sterling.
Pressure on SXchajIgS was attributedto the offering of bills against foreign

purchases of securities, sspscisJly the
new Panhandle bonds and the Southern
Pacific stock which has come out of the
Union Pacific treasury Foreign dis-- ;
counts to.. Inclined downward, although
gold has begun to move In qusntlty from
London to Turkey and Egypt and to
other parts of South America than those
from wnieh ths metal has been imported
by London In recent weeks. The speedy
disposal of the whole offering of $7,000,-on- o

of Pittsburg. Cincinnati and ItLiOUlS' 4 H per cents , with rising prices
for the bonis, directed attention to the
sustained demand for investment securi-
ties, which ha been one of the most en-
couraging developments in finance thle
month.

The financial district did not know
how to construe the Mexican situa-

tion, which was perhaps a reason why
the stock market failed to make a very
marked response to its contingencies.
The Indicated programme of the Admin-
istration, implying something In the na-
ture of an appeal to the country for a
declaration Of policy which might be
followed, was not particularly relished,
but Wall Street refused to cross un-
known bridges before they were ap-
proached, and was gratified by the In-

dications that at the last minute the
Huerta Government in Mexico might
recognise Washington's overtures as
friendly.

The status of the hanking bill In Con-
gress was not improved In financial re-
gard by the way in which the House
caucus temporised with the agitators for
commodity currency nor by the asser-
tions of purpose not to accept the recom-
mendations of hankers for change In the
hill. Still it Is believed that before long
Washington will see that the Chicago
conference last week came very close to
expressing 'he prevailing sentiment of
the business Interests of the whole coun-
try respecting new banking legislation.

Among Ihe railroad returns of earn-
ings was the July report of the Atchison,
showing a gross gain of $s.l,000 and a
net gain of 191,000, The LeJila--h Valley
reported decreases of $S6,000 and $(,- -

as in si os nun nbi. j n, agricultural
commodity markets were In the main
firm, although cotton lost moat of a
further early bulge. The only addition
which the weekly weather report made
to the tale of unpleasant crop news lately
was In Its suggestion that more ruin was
needed Ul the cotton belt.
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6910 N T. N H A H
200 N Y. (hit A W
100 Norfolk A West
700, Northern Pacific
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The I'aps Braton Electric nallway reports
net for tha year ended June 10,

PU of 11:1,(144, a gain of SIS.Ool over tha

aai. ""''' fur
agalnat $17,111 for Iba months endert
June 30. 112. The company now haa total

of about 19.000.000 and funded
debt $911,008

The Canton Blertrle Company,
of the American Gaa snd Btectrlc

renorta sroas earnlnga for July,
llll of ISS.iST, an of over,
tha gross for July. 1912. aurpiue, attar
charges for July, 1913. ahowed an Incresae
of ,77 over the surplus tor ths aama
month of 1912 The groaa fnr tha
months ended July $1. llll. was $$t4.4IS.
an Increase of $40,171 over tha for thai
preceding months. There was an In- -

erases $22,110 In tha surplus after cnargra
tor lbs year.

Tha Kansas Oily Oaa Company, s
of tha United

Company, raporta s reduction of per
cent. In groaa for tha Srst six montha

llll. The groaa for tha Srat
atx montha nf 101$ ware They
ware for the period
of 1011. It la said that tha cauea for tha
decraais la the Inability of the Kanaaa Nat-
ural Oaa Company to furnish gaa In suf-
ficient quantity to tha Kanaaa City Oaa Com-
pany for distribution.

The formation of tha Columbua OH and
Fual Company to take nver all of the oil

of tha Columbua (Iaa and Fuel
Company has been approved by the board
of directors of the company. The
gaa company will hold all of tha 1, not), mm
of stuck of tha oil company. The oil com- -

will control si 4, OSS arrea of oilfiany In Ohio. Tbla land now producea
about 4011 harrela nf oil day. On this
basin ths earnings of tha new concern will

about
about

IISMII net year,
ser cant, ss its capital sleek.
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Domestic eschsngs on New York- Hr

n.n Par Charleston Buying pr stiiinu
j iii, premium Cincinnati par. St. Phu:

Pur Sen Orleans I ,mer, sl, Sle. dis-
count: hanks. premium UlnnespollS
ISr. premium. St. I.ouls Par San Finn
'i-'- " lie premium Montreal- - II 14c dis-
count Chicasn Ic. discount.

Sterllns exensnge wss lower Rslea s.o
4 1 . 7." ,1 4. ss f..r sixty 1I11 v - 4 s.,.'n ',, 4 IC2I for
dent md and 4 sell .1 sst for cables

Mo i.ev in Loudon. SGIki per cent
ahorl lull' $Hfl$H per rem three montha, i

I 1.Sasas percent Clnelns pelea of eon.
oN. 71 S1I fur money and 71 for necount

P: rls cablee quoted the closing price of;
rent. 1 at s francs ST 84 rentlmss. Kxchsnge
on I... ml. in. fra.i e its. rantlmea. Pel.van 'ai of dlscoum tn Psrls. .i. per tent.
Berlin ex, hsngs on London. SS msrksa 1 '

pfg. Private rate of discount in Her:ip
i per rent

The weekly ststement "f tin iim.k t.f
Qorntsny shows th.- - foltowlns chsngest Ci "h
in hand Increased It.eso.soSm.. iihh, .ie
creased 17.T!l,e$Sm.. dlai ,.iiiiis decrease,
Sl,ll$,4llnt., Treaeuty Puis decressed j

nt'.., ,010m notes in clrculstion decreased
14.474.88181., deposit, increased 1,141.081m.. j

gold In hand imreaaeq S0.74I.S00m
Commercial price if bat sliver in Nee

York. Ittac in London .'7 Mexican I

silver dollars were quoted nt 4si $sc, I

Mew Yctk Clearlns House atstemenl Bx
changes, l$IS,S7S.$l; balances 111,117.111

prodlt balance, $1,811,117, i

DAIRY PRODUCTS MARKET.

Ki'TTKit Aftr ymtorday'a trstnMrtlona U
waa prtdletcHl thai tba no. murk would b
rrachad bafora tha nf th Ark. aj th'r$?!
wo rt ph1 nf it'.o tuba "f unii r thai

..ii if tin- Marranttla Hxcbantr t 29 4 a.
Thla maatst thai any Jobbac f ikrs raa

I uiar r.m. y iinaa payi lar 'inm. Thr
Ineraaaed prl e :n fait throughout all of
in- ki nii'8 in iuj';p, i ti BO IH

tha nnlrrrru1r!s rtra doing l''tfr t$c.
I If ;im ;t naif nf a til f pr ft'ne
took vatirday ai 8c, tyc, above nunm

ti Th.- hardening of tho buttar nmrkp;
n anna liiphpi prl for rat altera Qrocera
will maka further thf mnmtoittiir market i quoted o- - wuot.vinnn snCreamarj axtra, lit HHe.j tirntn. 27'f
II He,; v... onda. 18 t Sf He itate i.air- -.

tin., 4. l7H9tlo (E'lorl to prime. BSHtfSTe.
Proeaia ptrn. r.r flr'. tm .t 4'.. .

i mi .iu. in rraamery. rt i t l o
t. tfte aeconda, .i :3r. PneklmBtOcki No. 1. t2 .. Xo 5. llrBfilSe.; Nn. 3.

gW091O a
f'HEKMR Trading waa good. hii

jf'1 enough fr. h lupptlei m rntM tli
Ttj.ni l and prlcff are unchanged. Tlwr

there
I e
e n re

r ' ravorlta markv thni arc aelllng nbovo
UUOtatlona Skun ara atea4)' anii tha rn

re haaaa markal aettva T'Tin-- ,i t
Hi v hole milk, fresh, colored, apt Lata,

tftlftue.i whlta apart a In. 1141 is i r
f fsh, rofofed. h v r a ; e. fane. l white,
averaga, fancy, lie., undergrndas. II!14 tke klntit apoolali II L ti c ehofee,
ttf0c to fair, bQ$c full agltna,
1 'rj fj Ie.

ICUUg Raeala'era reporl tha h quatltj
of fun arriving from h uiititlip Waal
in? tap than it haa been for two weeha and
tif market t t t rlfl enater thnn the rloaa
or laat weak or tha rtrm of thla, T adlng
aaatorday waa good a numiinr nf largo
cetvera have takin mi a.nM luDollea f re
frigerator stock frtn tha Want ami consump-
tion Beams be iit r it an pa continues
v Mi nn nearby hennery atock. wall aa
Western whltea nnd browns, Candled ilniai

ra Arm without change, frtren follow
Rstraa dOHen SltMOe . axtra tlratu, stoifv
jr-'-- vi seconds. Sic; illrtles,
No. t, UOl9c.i n. :. inn 17 V . chepka,
good t't choice, nearby lifimrrv
whltea. SIQIttc.; Western v hlte. ": 'Sir
hmw nm. sft n M-- m Ixetl SI i t1' Rofi Igera
tor. ipaclal marks, I Hfj Stic.; flrpti. 21 if

. paconda, II 1 21 v
MVH I'lM'iruv Race Ivara continue to

un i naii a 11.1 took in yesterday t a ant y eight
care by freight and there a era two . ara by
as press which wore distributed. Market has
a firm tendency, Indications nrr fnr normal

tiiiit Plenty f iiurkn. Nn pri
I been settled and limitation are Impossible.

DKKHHRD POtil.TRT. Reealvara yester
tin I, is nonatdsrabls cars of atoik to offer,
lie- rip promise to llbsral tbrOUgS the
S'eek and It would surprise no one to see

" ' "I's" """"' siiiHiinajh lli t (WO days 01 the eek nre n trltle
Ivondon cables vesteraay rnomlna I beioxa last eeu. but way nheaei of tin.
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cents hangS In price. There Is hut little frnxen

Itouitrv orrereit unit the hulk or this uroasting rhii ksns, Whlcll are not Helling
freely Quotations are: Turkey, henrrehh killed, llVlpr.) yniins nnd old tnina,
IStlSlo. PHIIndslphla hrollen. 3 to 4 11,1 10pnli. lie. I Wsslsril dry itlcked. milk fed:$4'SII4jC,; corn fed, lie. Ilox packed fowls
dozen to link, till Ih.. llvl$WC UOdsrIh., 110110, Iced fnvvU, dry picked 4
Ih ulld over, tfltf ItlHo. 1 It,. ,) ,,rII., lli.i scalded. IIOlItT, i)h roosters'
12c. gqUSbS, prime while. 10 ihs. tnper dnaen, ll. in.. Il.il,fli I to litIba., $2.-'- .'. i$$f.0; dark. 11.7.',. Ducks, sprlnaI lie, Prossn turkeys. voun tnmas N 1lie. i medium, :4i lie . hens, old hen,and toniH. gse. TssatiSj No. I, lie chicken, roastsra in Ilk fed, fancy large sf,'
4 Ihs. and over. 11110.1 corn fed, 10, ."
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Further itrtatt on reijuert.

Members New York Stock RtChange,
30 Broad St., New York

Philadelphia Chicago lotion Hartford

Stick (leftists 108 Sa. S0C$ftm$ 3, run
ll U1l$ I' ItTttt Strut

J. K. Rice, Jr. St Co. Will Buy
I4MI A. K, Slates MfK. pf,. M, k
3DO 4 11 Inserting 4 urn shim-I- i

Stl Hal.- A kllhurn t urn. A ad Sleek
SO lien ules Possder Mini k

100 81. v. stnte Hallways nm. A pfd. StlM k

ami Ward Hi kins nsB.SIm It

J.K.RIce,Jr.&Co.

Henry Clews & Go,
11 a. ki.i

11. 1:1. 16, 11 i.vn la HiPiAl) ST.
M FM RKKS N, V. S I III K I tt lUM.r

Ntorks and Itonds bouihl and anlrl fnr
InscMiii's: iili carried nu iiheral ter
Banking Acmnnti received aubleel

iheck at ti Isteresj paid en Sally balance.
1. B 'i i K it i r i- it K i 1 1
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ange

JLtmfttrr aruat Compani!
main ornrr.. 42 bhoadway

Branches
S SO Fifth Avenue, corner 47th Sireat
88 l edar street, corner Nassau street
a4S I ast lion. l,,n Street.

WBW YORK

Guaranty Truit Co. of New York

140 Broadway, New York

Capital and Surplus $30,000,000

Resources, over . . . 220,000.000

.1 II 4 It III II

Union Trust Co. of New York
HO HROADW XI

rifth Xve ASSthSt. Klfih ' ve AAOthSl
Cspltal & Surplus, $s.2.? I .(un

xi, e- Intere.t on Deposits,

Cep.ial. tlMIMtj jXurplno. Jl0.Wr0.CW1

WALL STRBRTs Nl w YORK

WE OWN AND OI H K
frt tr or'cuK1' hi'ii1 uiMirf'l tt- ;'i4t
rim8 of er,ivii. incomeprodu rtng ttn
tmlly located prop'-riy- . Io field suit a"i
S. W. Straus & toH iasarnarstta

Mortgmgm and Bond Banker.
Straua Building One Wall arrest
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CONSl l.TINO BNQINI BRI
CONSTRUCTINa BNOINCERS
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PROPHRTIES PINANCEO

118 PROADWAV. NEW YORK
NEW ORLr.ANS SAN FRANCISCO
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Incorporoterl

Chicaico New Ve-- -
lnstir$ic$ Eichinrs flldr Tnn Ifj P I if
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Examinations and Reports
Utility Securities Bouolit ntirl So'il.

MILLER, FRANKLIN & CO.
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XS II . I I II X I I. Ill 1 ill M Ml', int. I.
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THE STEEL MARKET
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THE MONTREAL MARKET.
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