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ONION PACIFIC MAY
CUT BIG MELON S00N

Wall Street Hears That It Hae
Been Done, but Direc-
tors Deny It.

BOARD WILL MEET TO-DAY

$81.000,000 From Southern
Stock Sale Will Be Divided,
It Is Said.

A directhr's statement, made several
weeks ago, that Union Pacific might
declare an extra cash dividend as & re-
mult of the sale of the Bouthern Pacific
rtock, was followed yesterday by a flat
assertion by a newspaper that the divi-
dend had been officially decided upon.

This wns seized on the stock market
ar an oppurtunity for driving shorts to
cover and forcing the price of Union up
41, points above the closing of the day
before. The common closed at 165%,
the top price of the day, and the pre-
ferred at 85, a galn of 3%.

Though dircctors positively asserted yes-
terday that no officlal action of any kina
had been taken on the disposition of the
$81,000,000 which the road got from the
sale of Its SBouthern Pacific stock, the
rveport of a speclal dividend continued to
be broadly credited in Wall Street.

No official nction and no formal dis-
cussion of action has been taken yet by
the dircctors, It was said by a member
of the board. Decision has been await-
ing the arrival from Europe of Judge
Robert B. Lovett, chaolrman of the board
of directors, who got back on Tuesday.

Meeting of Board Te-day.

A meeting of the board will be held
to-day. This is the regular meeting day.
The disposition of the proceeds of the sale
of the stock will be discussed.

Judge Lovett was gaked yesterday
about the rumored dividend.

“Such matters would be better dis-
cussed after to-morrow’'s meeting than
before,” he said. "You know as much
about it as I do.”

Judge Lovett =pent an hour yesterday
morning in donsultation with Jacob H.
Schiff, head of Kuhn, Locb & Co. bank-"
ors for the road, and with William Averell
Harriman, son of the late E. H. Harri-
man, both directors and representing the
leading iInterests in the road.

“No final action will be taken upon the

matter of disposition of Unlon's money
at the meeting to-morrow,” sald a direc-
tor vesterday. “The situation is exmctly
as It has been. There are almost an un-
limited number of ways In which the
money obtained in the sale of Southern
Pacific stock can be used,

“It has been suggested that the road
use some of this money to buy in part
fta funded debt. Another suggestion is
that the money will be useful In \case

the Attorney (ieneral sells the Central
Pacific by forcing Southern Paclfic to
part with it.

Other Wayas te Use Money.

“There is the possibility of investing in
other securitied And there is also the
special dividend method of dispoging of
part of the funds. We do not know what
will be done. 1 do not know of any crys-
Illll:gd sentiment in the board regarding
this matter.

“In view of present tight money con-
ditions and the high rates rallronds are
being forced to pay for their money when
borrowing, with the possibility that Unlon
Pacific after disposing of part of Its
funds in a special dividend might have
to borrow money at high rates for regular
needs or improvements or the buying of
Central Pacific, is it likely that the direc-
tors will authorize the expenditure of
this money for a dividend?' one of the
leading directors was asked yesterday.

“You may be assured that the Unlon
Pacific will not put itself in a position
where It will have to borrow money at
high rates that it might have had from
its own surplus,” wax the answer.

Outside of official 1+ prementatives of the
company, the rate of the extra dividend
disbursement, if there is one, was placed
At from 10 to 26 per cent. on the out-
standing common stock, with the pos-
#ibility of the preferred stock sharing.

‘A man who Is not a director of the
Uniop Pacitic, but who is very close to
large Interests in both Unlon and South-
ern Pacitic, pointed to the financial con-
dition of Union as warranting a special
disbursement and asserted that it would
be nearer 25 per cent. than 10 per cent,

Has Plenty of Cash.

He estimated that with a 26 per cent.
disbursement on the $216,644,000 com-
mon stock, approximately requiring $066.-
#00,000, the Unlon Pacific would still have
about $50,000,000 in its treasury In ready
cash. This amount, he argued, was fully
sufficient to cure for the needs of the
road for several years.

The company In {ts last report showed
thut on June 80, 1912, it had in cash and
on demand and time loans _$63,952,745.
Adding the proceeds of the nt South-
ern Pacific stock sale to this, amounting
to approximately $%1,000,000, the com-
pany now has a cash surplus of $145,-
000,000, Its total surplus according to
the last report was $194,645,768. A
dividend of 25 per cent. on both the com-
mon and preferred, a total of $316,000,000
capital stock, would require $79,000,000,
leaving approximately $66,000,000 cash in
the treasury

This 18 not the first thme that there
has been well founded bhasis for talk of
a  distribution of the assets of Union
'acific that has resulted in pronounced
movement of stock price. In 1809, while
E. H. Harriman was in Europe, the re-
port was spread here that there would
bbd a segregation of assets, The price of
the stock immealatery soarefl to 218, the
highest price on recora. When Harri-
man retiurned and denled that any such
#pecial dividena would pe pald, the stock
;lll" immediately collapsed to its original

gure

TAXI CABBIES QUIT ROWING.

License

Inspectors Keep
Around Big Hetels,

Further rioting among the driveras of
Yellow taxicabs and Independent drivera
was prevented last night by inspectors
from the Bureau of Licenses, who were
stationed at each of the larger hotels
One reason ascribed for the troute In
front of the Waldorf on Tuesday night
was ignorance on the part of some of
the Independents as to just what effect
Justice Ingraham's stay had on their
rights under the new law.

Deputy Commissioner of L John
Drennan stationed inspectors in front of
the hotels last night with Instructions to
keep the independents—'"buckers,” they
call them, because they are “bucking” the
companies—from getting into the line of
Yellow taxicabs, but to tell them that they
had n right to drive up to the entrance of
the hotel In case a man asked for an In-
dependent.

The Yellow Taxicab Company had 50
of its cab® crowded into the Astor Court
ut the side of the Waldorf before theatre
time last night, and kept a line of eighteen
in front of the Thirty-fourth street en-
trance of the hotel.

Two women who came out of the Wai-
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I‘LLINOIB CEI"I.'IAL REPOR'I‘

Presldent iuu Tr---'urull.n Reve
enurs Were Largest in Hisgory.

In spite of the heavy \omses suffered
from floods, with its reduction in divi-
dend not long ago. the annual report of
the Ilinols Central Railroad Company for
the vear ended June 30, 1913, is an es-
pecially good one

The total revenues from rail> ay opera-
tions for the fiscal year were St-l'.
903.02, as compared with §i8.7.
last year, an increase of §0
9.46 per cent., ‘The net 1e\(‘tllh‘ from op-
erations was $14,231,001.45, against §10,-
605,805.63 for the year ended June 10,
1912, After the payment of tax accruals
und other expenses, there was a net in-
come of $6.675,112.87, ns compared with
$3,446,447.87, an increase of 33,108,665,

In his statement 1o the stockholders
President ¢. H. Markham sald that the
revenue from the transportation and pas-
sengers during the year was lhe largest
in the history of the company, In order
to avoid any further interruption of Its
traffic during flood time, the road plans
to raise the line between Mounds and
Cairo Junction, I, to such a height as
will. render it immune from floods.

President Markham gald that the mar-
ket was not a favorable one for jong
term securities and as the company wished
to purchase new equipment which in-
cluded steel passenger cars, it was con-
sidered advisable to do mo under an equip- |
ment lease. Consequently under the date
of February 1, 1913, equipment trust
certificates aggregating $8,000,000 were ix-
sued under a lease and agreement known
a# [linpis Central Trust, Series A

In referring to the raduction in the coin-
pany's dividend, in which the semi-annual |
dividend wus reduced from 31 to 24 per |

cent, making a total of & r
cent. for the vear, #'resident Mark-
ham said that wunder the unusual
com!mmm of the last 1wo years,

“not only those affecting general business '
but also those bearing especially hard on
your company, it wams wise to declare a
dividend of 2% per cent. on the eapital |
stock of the company for the second six
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Steel Samers FERESHIRE and €. W, |

retura else threngh ts

HONOR PERRY'S MEMORY

|Ex-President Taft Makes
| dresses at Centenary at
Put’in Bay.

Peran-Hay, Ohio, Sept. w——-\ﬂlhln
view of where, a century ago to-day, oc- |
,curred the hattle of Lake Erje 2.’. 000 |
"guests and visitors paid homage to-day
{to the memory of Commodore Oliver H,
Perry and his victorious crew at the
[first day's celebration of the eemenan
anniversary of the battle,

The steamer Olcott steamed into the
 harbor shortly before noon with ex-Presi- !

| HUDSON NAVlGATION COMPANY]

¢ LAKE GEORGE and RETURN, $4.00 3
X SPECIAL, SATURDAY, SEPT. 13th ¥

PEOPLE'S LINE to ABasy | CITIZENS' LINEte Albany & Troy

ll-l-hnl'hﬂ.s. x

days st 8

MORSE leave Pior 33, N. R. (feot of Canal | p, N .._.,t‘.:op';ﬂ,;'..m.

lt.). daily,. incloding Sunday, at @ P, M. ; |8t o 3 b

. 120th St at 6.45 P. M. -y. ;" =T .Inh. :ﬁ' uuun.:“b:g
—— ———PHONE SPRING 9400—— ' later

SUNDAY DAYLIGHT SERVICE te lb-h
and Kingstea

See Friday and Saturday papern.
AUTOMOBILES CARRIED FREE with Teuring Purtiss.

"A LA CARTE DINING SERVICE—OBSERVATION CAFE—ORCHESTRA

|
Ad- 1 ¥

months of the fiscal year, makiug it & per Jent Taft, the Governors of the partici- |

cent, for
earned.”

The assets of tl'u- company ara given
an  $352,995,5690.78%, as compared with
$338,481,965.34 ||:Ill year, an increase of |
$14,451,965.44.

TO INVESTIGATE ' TOBACCO Co.

Special Agent WIII “Nee if Dissolu-
tion Decree Has Been Violated.

WASBHINGTON, Bept. 10.—It was le urnod
to-day that a special agent has been
ansigned w0 investigate the operations of
the American Tobacco Company to ascer-
tain If the dissoluMon decree which fol-
lowed the decision of the Bupreme Court |
that this corporation was a monopoly has
been violated. No indication of the nature
of the evidence gathered by the agent
has reached the dbpartment yet.

Mr. McReynolds's dissatisfaction with
the tobaéco situation has been with the
decree itmelf, however, and not with the
manner in which the decree has been
carried out.

The Attorney-General found that com-
plaints had been made by certaln Inde-
pendent tobacco manufacturers that the
Metropolitan Tobacco Company of New
York Is operating in violation of the
Sherman act. The complainants have al-
leged that this company Is a subsidiary
of the American Tobacco Compapy. The
complaint has been forwarded to United
States District Attorney H. Snowden
Marshall and an invegtigation has been
ordered by him.

A special agent already had been as-
signed to Invsetigate the operations of the
Standard Oil Company with reference to
the manner in which this company has
observed the decree dispolving #. That
investigation has not been finished.

C.F. MURPHY, JR, CIGAR DEALER

Tammany cuer- Voyh-w Figures
in Suit Before Justice Delany.

When Bupreme Court Justice Delany
heard argument yesterday on an applica-
tion to restrain W. W. 8Ht. John and the
W. W. Bt John Cigar Company from
seizing the property of the British-Ameri-
can Clgar Stores Company It came out
that one of the directors of the plaintiff,
the British-American Cigar Btores Com-
pany, is Charles F. Murphy, Jr, nephew
of the Tammany leader.

Counsel for young Murphy and his co-
directors told Judge Delany that they
were afrald violence might be uded by the
defendants in seeking possession of the
property, and for that reason the plain-
tit wanted an injunction. Counsel sald
he heard that threats of violence had been
made by Ht. John and SBamuel 1. Davis, a
wholesale tobacco manufacturer.

The attorneys for the defendants maid
there would be no violence. He submitted
an affidavit by 8t. John stating that a
pooling agresment had been made by
Joseph H. Dows, the trMasurer; Charles
F. Murphy, Jr, ang Woolsey H. Fields,

the year. Tmas

dorf on their wny to a theatre nsked In-
spoctor .l F. Gafney what “all this taxi-
+ab row” wus about, anyway. The in-
spector explained and, when he Kot to the
matter of rates and sald that the inde-
pendent rate was lower
company's they at once called for -
dependent taxicah. The Yellow agm;;:ni"
starter mot thia for them JMnd the women
dreve over tuward l-luull\\u\

e T

than the Yellow ' mogting of the

secretary of the company, by which Bt
John was to bg continued as president
five years, hut he belleves Dows entered
. into the ugreement to get possession of
| Bt John's stock. He rays that since a
corporation on August 30,
; when hé was outvoted, the other officers
{ named huve taken possession of all the
company's stores,
The court reserved decision.

was full;

pating States aud invited guests aboard.

Sallors from the naval militia boats, |
‘Ohio National guardsmen, soldlers of the
regular army and State organizations !
tand visitors thronged IPut-in Bay and
‘erowded the Coliseum, where the exercises
4 were held,

Gov. Cox read a letter from President |
L\\Ilwn regretting his Inability to attend |
and speaking In glowing terms of the
celebration.

Mr. Taft, representing the United
States, and Dr. J. MacDonald for the |
i sminion of ('anula. were the, principal
ispeakers both at the exercises in the
| Coliseum this afternoon and at the ban-
| quet ®lven to-night by the Perry com-
| missloners at the Hotel Breoakers, Cedar
i Point. The Governars of eight Btates
! made short addresses.

Before the opening of the exercisea
the guests of honor were escorted from
the boat dock to the Coliseum through
a solld lane of regulars and guardsmen
in dress uniform and troops of the New-
port light artillery and Providence light
infantry of Rhode Island attired in the
uniforms of the period of 1812,

'
l

NEWPORT, Sept. 10.—The centennial of
Commodore Perry’s victory on Lake Erle
wis observed here to-day. A processian
of military, naval and civi¢ bodles 'vok
place in the afternoom, with enterfain-
ments in various parts of the city In ihe
evening.

In the procession was the sword Com-
molor: Perry carried in the battle of
Laks Frie. It was lent by the Govern-
mout and was carried on A gun calsson
drawn by A company of naval apprentice
meumen (

Col. Asa Bird Gardiner of New York
delivercd an address. He was introduced
by Mayor Willlam Macleod. At the ls-
land Cemetery, whbre the hero is buried,
the Right Rev. James Henry Darlington
of Harrisburg, FPa., delivered a eulogy.

BAD NIGHT FOR STRAW HATS.

Kast Side Fashion Decree Created
KExcliement.

Fashion leaders In the younger East
Hide sets decided that last night was the
time to call in straw hats and started out
to enforce their edict. Ualning recruits
on every block gangs of youths swept
through Rivington and other streets, ap-
propriating and emashing hats until the
pavements were well littered with bat.
tered headgear, ™

up behind a mgn with an out of date straw,
bring & heavy fist down squarely on his
hat, jamming It over his ears and then
yank it off with a quick side movement
and send It spinning heavenward.

Howling mobs sped along the crowded
sldewhlks to the amusement of the felt
butted ones and the consternation of the
wearers of the straw.

$500,000 for United Cigar Steres.

At & meeting of directors of the United
Merchants ert) and lmprovement Com-
pany yesterday a cavh dividend of $500 a
share was declered. This means a ye
ment of §600,000 Into the treasury of the
United Cigar Htores Company of America,
of whicth the real estate wmuy s - a
subsidiary,

|
|

The most popular method was to run|gea
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To LONDON-—PARIS 1?—.
HAMBURG 9

'VICTORIA LUISE |

SEPT. 12, 9. A. M.
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A few desirable accommeodat
available

To LONDON-—PARIS 6 days.
BURG 7 days.
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Hudson River ,
by Daylight }

i'ally Except Sunday. Direct Rall Cons
nections 0 all puints In the tau.lnlll:‘
Saratoga, the Adirondacks, the West an
Nourth, Music. Hestaurant.

Str. “Washington Irving”

trl
Tuesdays, -ﬁ’.‘&' p.lllll"l"l

Desbrosses St., 8:40 A. M., W 42d St

l: Ak M: W AI"‘II'I St dll"u ?“M §
onkers, 9:46 landing at Wes

Polnt, :. Poughkeepale,

Albany. All through rall tickets be-
.tween New York and Albany accepted.

Hudson River Day Line|

(ALBANY DAY II‘I'..
Desbrosses St Pler, N. }
Tel. Sprine 1141
—_—

Afternoon Boat
Steamer MARY POWELL

For West Polnt, Newburgh, Pough-
keepsle. Kineston and way landings,
leaves Desbrosses St., 1:115 P M West
L2 P M. West 120th 81 220
Ihlly eu‘epl Sunday. Ideal L

|
|
H:nninn |-nuu «’m».m Hudson and ‘

turning by boat, $1.00, or by rail, $1.10

ford. “ﬁd

tucket unmlnu Hnlon and Cape Cod

points. mw ft uoucmn 8.
week days . Strs. MAINE

-nd w\\ ﬂMlI':muu

NEW HAVEN LINE, Lv. Pier2s, 1.0,

fi. mlhulue 41

week days. 245 P \l fr.
East 22d St., . '-m' RICHARD PECK.
Tickets, ic at 17 Ilruad Transfer Y|
Tourist ()ﬂm and a
The New Englamd uln-ohlptn

GEORGIA nd TEN
Inrludln1l

CSEARCHLIGHT
800, MoONLIGHT
=UP THE HUDSON
Wed., Fri., Sat. Sept. 10, 12, 13

Steamer ' ADIRON-| DINING ROOM
loaves: Opea 8 P. M,

N. R.

Il.: w

MUSIC CAWE
N lﬂdnl ht.
ﬂ deon Nav, Co,

DANCING
400
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EXCURSIONS.
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Mauoch Chunk *1%°
NEXT SUNDAY, SEPT. 1 4th

Leave West 04 S¢. 8.20; Liberty §t. 0.3
Jockson Ave., Jersey Clty, 8.47 a,m.

VieNewJersey CenTrAL
WARD COAL! NO SMOKE! COMFORT!

FIRE DRIVES OUT 500 AT CONEY.

Five Bungealows and Sea CHE Inn
Destroyed by Flamens.

Five two story bungalows on West
Thirty-third street, Coney Island, whd the
Clf Inn, on the beach adjoining '
them, were destroyed by fire a little before
ngen yesterday.
were driven out of thelr homes In the!
nelghborhood.

The fire started in one of the bungalows,
occupled by Mrs, Rose Goldatein, through
a pot bolling over on the kitchen range.
A light breese carrled the fire to the,
bungalow adjoining. In spite of the vol- |
unteer fire fAghters from the neighbor-
k;lod the. five bungalows and the inn, all,

frgme construction, were burning
briskl
rived.

by the time the Airst filremen ar-

something over a mile away.

Out of the first seven lines of huw run
down from Burf uvenue four burst as soon
a8 the water was turned on, and the fire
bad that much more grace..

. The fire did about §10,000 damage.

Five hundred persons ,®

The nearest company Is hou-uh
|

Fron Steamboat @ *
CONEY ISLAND

PHR L N. R, ONLY

!-trr\ hm r on the hour from 10 A\
TEEPLECHASNE PARK

Every huur on the hour from 11 A M o8 PP M |

Deep Sea Flshmg Str. “Taurus” |
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| Fare Weekdays, 18 Irhl- Nundays, 81.00,
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LUSITANIA

MAURETANIA

FASTEST STEAMERS IN THE WORLD

SEPT. 24
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'LONDON, PARIS, BERLIN, VIENNA
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