" (OTTON PRICES SAG
IN A DULL MARKET

‘m.wnuralrinz Trade News and
Better Weather Depressing
Factors.

TRADING 18

f
Further General Rains Occaur in
Texas and Okla-
homa.

The cotton market lapsed into a state
! of comparative dulness yestorday, and
w th the development of certain influences
of bearish import values tended to sag
e recording moderate gaine at the
"3 Texas and Oklahoma had
¢ general raine, and western bell
news was of a more hopeful
tenor . forelgn trade advices reported cur-
taled buying on the part of English spin-
pers a8 a result of a slackening business
throughout the Continent. Uncertainty
over the final outcome of Washington leg-
sslation also had its effect on septiment.
Furthermore, domestic trade demand con-
‘ygues apathetic and the movement of
paw cotton is Increasing heavily dally.
It was in the first hour of trading that
(% market zave the best mccount of ft-
self.  Under the influence of Liverpool's
sieadiness and liberal buying from that
giarter prices showed Initial advances of
sutn 12 points,  The bulls falled to dis-
play any very aggressive tacties, doubt-
less regurding 1t as futile to attempt to

]

openin
{urthe

crop

b#Ang about a further material advance
i the face of the adverse news. The
opening  advance mserved to bring out
enough offerings by the longs to cause
an trregular decline to @ level about 10

nix wlow the previous night's clos.
ing, but u part of this was recovered be-
fore the close. The buying of a prom-
inent Wall Street houss was a feature of
the later trading, though its effect was
larg ffsct by the rather heavy selling
b trad.re representing Southern opera-
togs  The market closed steady, & to 7
ponts uet lower for the active positions,

Early strength of the October contract,
which opened 12 points higher at 13.16,
was associnted with the small supply of
certified cotton at present held in local
warehouses, amounting to 6,502 bales, as
compired with ©,084 bales on Beptember
1. It i« many years since warehouse
holdings of certified have been so low.

In regard to the general outlook a
prominent crop expert wired from New
Orleans as follown:

“Memphis, Girenada to Winona H.ll sac-
tion. north Mississippi, has good to excel-
lent crop.  From Winona south, also cen-
tral and large part of east Misslssippl,
weevils are very deatructive and will con-
tinue so until frost date. Weevils are
pore destructive over a large part of
Mississippi and Louisiana than for sev-
ecal yvears  General rains have fallen
over Oklahoma and Texas the past few
days; with an extremely late fall and
open winter will do much good, but much
of the damage in these Htates is 4rrep-
arable.”

RBpot cotton unchanged. Stiddling up-
fands, 13.15; muddling Gulf, 13,40 Spot
etton in the principal Southern markets
was  steady New  Orleana, 12%¢;
Memphis, 127%c.; S8avannah, 123%,¢.; Nor-
folk. 13c.; Augusta, 12 13-16c.; 8t Louis,

.

12%¢c
Futures closed 5 to 7 points lower.
Open- High- Y.ow- Closs Prev
ing,  eat el ing.* close,
Octnber,. ., 1318 1R85 - 1382
Twosmber 13.08 13 06 120
, January 120 12w 12 8
March 1308 13,05 12
May 11.10 13.10 1102
auly 114 1l 13,05
“Bid 3

The New Orleans market was steady

after the closing here. Prices there were:

Open: High- Low. Clos- Prev

g rat ent, ing.* close

Beatober 1 128 1897 180 1AM

Decem ber 13 03 1104 12 12.87 1m0

'anuary 13 08 13 08 12.88 129 1365

March 13.1% 1317 1300 J300 1314
*Bid

o The Liverpool market was guiet, closing

unchanged to 1 point lower. Receipts
wore

11000 bales, including 6,000 Ameri-

cr Middling=s 7 points higher, 7.51d.
Fries at Liverpool were:

Open- High- Low- Clos- Prev,
i ng enl L ing. close.

Ot Nov o83 T0l'y 6.5 (E.] (34
Dec Jan Glllg 68y 6811 685y 6.8
Jan Feh LR 6 688 (8 ] '.‘2
'l A M bids to Liverpool were: Oc-
.'ln."'l' 1706 January, 12.87: December,

The market there is due to open
tadav 31, to 415 points lower.
 Fort receipts and stocks were:

Re.  Last Ship- Last
esipts. year, ments. Stocks. 3
Galvesion 10,013 17,618 3,500 119,212 154,424
New Orleans 1,799 1.°% 26,852 26, M52 240
Savannah 10007 4000 47,500 47,530 29,106
Uharleston 2302 1438 1632 18,000 ,903
hrinlk ] 1% oo BJ26R 11,188
Wi hgton | E ) 7.8 1.7
Moy« 15 4 M9 8458 1M
Interior receipts, shipments and stocks
were
Re- Last Ship- Last
" ceipts. year. menta. Stocks. yesr.
Austan L3 16,701 16,462 60,229 68,740
Memnhin 04 101 0 10,692 0,040
\.'Jl ta 1 915 121 1,468 12,813 17,857
M Loms 156 104 156 5,453 8704
tle Rock " u 3,013 1.480
Estimated port Last Last
receipts to-day. week.  year.
l‘-ali eaton, 15,300 o 16,300 190,476 23,042
aew Orleans 1,600 to 1,500 1,15 o

o COTTON MARKET NOTES.

The Texas traveller of Bhearsor Ham-
mll & (*o. estimates the Texas crop at
G0 0060 1o 8,600,000 and Oklahoma at
appraximately 600,000 bales.

‘.\-‘ Ada, Okla., report says: “Never in
history has the cotton crop come upon
tha market with such rapidity. More
l‘_um half is already open and with an-
;‘.‘:\'r week of fair weather all will open,

® crop is a month earlier than last

ear

. B Fisk Cotton Company, Mont-
komery, Ala, wired: ‘“Ralins have been
teneflcial and  deterloration has been
fomewhat exaggerated.”
Talladega, Al., wired: “All farmers
Tepart very short turnout of lint, taking

LE%0 pounds of seed cotton to make 600
pouny of 1t

COPPER FIRM, BUT QUIET.

Sales Axain Reported Light—Market
at 16 3-4 Cents.

o TO" the wecond consecutive day sales
tarr PDAF were comparatively light. At-
\ fntion was directed again to the London
Motal Exchange, where further weskness
Ueveloped in standard warrants,

¢ Producers held thelr prices firm, and

::ut littie wign of concessions came to
1::"' r:... market was quite general at
4 Crnty

Hrokers with small tonna
St hand offered metal at 1614 cents u::.
& reduction of 14 cent,

Abroad the American @nterests still
Quoted at £77 10, in London
:']"\'d the sume quotation on Beptember
i Ivery, but were willing to mccept £17
it for Netober and November,

The Aisappearance of consumers eaused
r'- a-i:rm Among  producers. Ons sald
"“" night:  “Manufacturers have filled
Pielr iminediate requirements on an ad-
Yancing market and are mow content to
't & while. This does not indicate weake
sse, (it #imply a halt for breath.”
———————e—l—

Col, Lake National Commander.

PHILADELIHIA, Bept, 11.—Col, . Ogd
Lake of this eity, (":n'nmn'ndnr of the D.:
I‘Tur:':r.u.; ‘--r Pennsyivania, was elected
wootnal Commander of the Army and
;\.ﬂ\'- Unlon at its sixteenth national con-

"Mion in session here to-day. He was

4 by \he narrow margin of one vote

GOSSIP OF WALL STREET.

QUIETERY|:

i

e ——————
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Reandup of Sherts.

Observers on the floor of the exchange
who had & close view of Wednenday's
market in Union Pacific say that It
resembled more than anything else a
roundup of an unwieldy short Interest.
The activities of the apeculators for the
d_ocllnn have apparently focussed on
Union Pacific and Steel, and something of
the kind has been witnessed before on
the midsummer rise. On August 10 last
& demenstration of the sort took place
In Bteel common, forcing the price up
nearly five points In two days. The
cash distribution story in the present
natance supplied a convenlent excuse,
but the main impulse for the advance
probably came from ehe frantic bidding
of ‘one short speculator against another
when a whole company of them tried
to undo their position In a narrow mar-
:::;"ﬂ:;.walnm of Union Pacific even

rectora’ meeting apparently
indicated the presence of an * E
caused by the sudden e

The loan crowd also testified
to a mzf-.vilon l"mm::.l-w supply and
with the preceding dl; i

New York Ceatral.

Bpeculative sentiment on New Yor
Central stock continues bearish, dnplt'n‘
the disappointn.ent of the hopes of a few
ton: the dividend might be cut at the
mesting this week. The. reported opposi-
tion to the proposed consolidation pro-
gramme of the Central with the Lake
Shore and Michigan Southern started a
new wave of unfavorable comment. Thc
New York Central at 96 is one of the few
stockas which have falled to show any im-
portant degree of rallying power from
the bottom of June. and with the excep-
tion of the vears 1907 and 1908 is now
under the lowest of any year since the
stock was raised from a 4 to a 5 por
cent. basis in 1900. From that vear on
until 1908, during which time the 0§ per
cent, dividend was pald uninterruptedly,
Central never sold below 112% and got
as high as 167%, in 1905. Since 1908,
the dividend has heen as high as nY
per cent., but the highest price touched

WAs 147% In 1909. The top of the
present yvear was 109%,
Ex-Glamour,
Fashion in securities change. 1t =

suggested that the holder of New York
Central stock must resign himself to a
lower range of prices for his stock In the
future, for one reason because it Is now
selling ex-glamour. In the old days New
York Central belonged to the aristo-
cratic family of shares. When the pres-
tige of the Vanderblits in the rallroad
sphere was at its h:ght the road was
one of the best known American rallways
in the world. It occupled the place of
the arbiter of American railway affalrs
As much the stock was tremendously
popular with investors, which accounts
for the fact that It used to scale far
above the general liat  In recent vears
its popularity has been on the wane and
its high place has besn usurped by others.
In the case of New York Central and In
others the tendency for a speculative
stock to be gradually absorbed by in-
vestors and to leave the Btreet Is being
reversed. It |3 expected that trading in
Contral will lecome more active

Cotton Eatimates,

Theodore H. Price's periodical
merce and Finance in an

Com-
endeavor to

show that not too much reliance shoula

be placed on the (Government's last cot-
ton figures has worked out the indicated
vields for the last six years according
to the official formula and compared them
with the final crop. The results, it is
contended, vary sufficiently to show the
utter imposaibility of deducing a rellable
estimate from the condition reports on
September 1. In three out of five years,
from 1908 to 1912 inclusive, the com-
mercial crop was considerably greater
than the estimate; In two it fell short,
In 1908 the crop indicated on September
t!wan 12870000 pounds, as coompared
with

|

| solemnly swear that the siatements coutalned n

a commercial erop of 12.817.000
pounds; In 1809, 10,718,000  pounds,
against 10,513,000 pounds: in 1910, 12,
618,000  pounds, against 12,075,000
pounds; in 1911, 13508000 pound
against 16,100,000 pounds, and in 1
13,803,000  pounds, against 14,167,

! pounds.

Carclina Chemieal,

A rather sharp rise In Virginia-Caro-
lina Chemical brought the stotk up to 32,
as compared with a low for the year of
22 on July 1 last. A speclal interest
still surrounds Carolina Chemical on uc-
count of its being one of the few Ameri-
can stocks listed on the French RBeurse.
This operation took place in February,
1911, when the price ruled around &x,
A few weeks later it went to 70%, but a
steady decline followed. The present
level represents a depreciation of about
50 per cent. from the price at which the
foreigners got it.

St. Louls Senthwestern.

F. H. Britton, president of the St. Louls
Southwestern Rallway Company, makes
the folowing statement regarding the re-
duction of the fate of dividend on the pre-
ferred stock of the company: “The out-
look for traffic revenue owing to the in-
Jury to the cotton and other crops is not
s gogd as heretofore, while the gradual
increased ratlo of expenses to earnings is
the same as upon other roads, and al-
though the company has a substantial
amoumt of cash on hand, with no float-
ing debt, and although the earnings might
seem to warrant a continuation of the
former rate the directqrs were unanimous
In the opinion that as a percautionary
measure the rate of dividend should bLe
reduced.”

THE GRAIN MARKETS.

’
Corn Prices Decline More Than 1

Cent en Break im Drought.

Corn showed a net loss for the day of
1§ to 1%c. on general liquidation, which
was resultant upon the breaking of the
drought In the Bouthwest. Longs early in
the session elected to unload their hold-
ings and take their profits. Receipts were
large and exports were light. Prices at
the close were at the lowest level of the
day. It was predicted that the move-
ment of cash corn next week will be large.

Wheat lost %e. for the session after
opening unsteady on lower cables. It was
the bellef of traders that the breaking of
the drought would exert a beneficial effect
upon ploughing for winter wheat, as the
ground has been hard and dry. Recaipts
were large, but there was a fair export

% to 1%o. lower. Recelpts
were light and the cash market was
strong. There was talk of Canadian oats
coming in. At the present level of prices
ruling at Chicago and In the Dominlon
the operation could be conducted, it was
by rts, with profit to the ex-
The huge visible supply of oatas
works against any rise In values.

President Kelly of the Winnipeg Grain
Exchange estimates the wheat crop at
200,000,000 buahels ;

ole; bariey, 332,000,000 bushels, and flax,
15,000,000 bushels, total value to
farmers of §176,000,000.

A wheat accord-
ing to busch, . for the week ended
Beptember for q'ul.ruu of 480 pounds
each, were 88a. 74, with 33».

snssstantin

(swear that the statements

12, 1913.

|
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Service to

T —

Investors

Hvery fnvestor s eu-lrouud by the problem of eblaining
sacrific!

the largest possible Income return without

og eafety.

Primarily this problem belongs to the investment banker.
The investigation of all features concerning bond issues, in-
cluding the underlying security, is his specific business.

It is just this kind of service that is offered by our Bond
Department. W¢ will be glad to have you call on us or write
us in regard to your {avestments.

Send for our Investmest Cireular V-201

Guaranty Trust Company of New York
140 Broadway

Fifth Avenue Branch
Sth Ave. & 43d St.
Capital and Surplus

Deposits

REPORT OF THY CONDITION OF THE

TRANSATLANTIC TRUST COMPANY

&t the close of business on the #th day of Septem-

ber, 1913:
RESOURCES.
Stock and bond investments, viz.:
Public__securities, market value
5.00 8607,181.28

Other _gecurities, market value
082.18. . .. 898,051 .42
Real estate owned . None
Mortgages owned. . X None
Loans seciured by bond and mort ga ge.
deed or vther real estate collateral,
None
Loans secured by other collateral 500,387 08

Bills purchased not secured by col-
lateral

wral, 569077156
Overdrafis. . ¢ L& <)
from trust companies, banks and
bankers . ‘ 1,085,518 34
Specie . 4241799
legal tender notes and notes of na-
tional banks 19.749,00
Cash |tems.. 11,000.08
OLher assets, viz.-
Furniiure and fxtures Noae

Accrued Interest entered. 11,904.54
4.5

Accrued interest not entered 2602
Total. 33,842 690,57
LIABILITIES,

Caplual stock $700,000 00
Surplus, inciudiv eall undivided profits  357.848.57
Unpaid dividends: resercved
for waxes, e1c., viz 81,788 a2
1.763 62
Preferred deposits £261,580 =
Deposits not preferred 2,280,899 83
Due trust  companles,
ban ks and ban kers 747040
Towl deposits 2,765,742 02
Bills payable ... .. ........... None
Other llabllit vie.:
Offcers’ chec out-
ding. 87,507 48
f
Aecrued Iuterest entered 8807 51
Accrued lnterest mnog en-
tered. . . 101007
— 1752508

Total, 83,842,000 57
State of New York, County of New York, ss.

JULIUSEPIRNITZER, Presideny, and H. B,
FONDA, Vice-President, of ‘Transatlantic Trust
Company, located« and  doing  business at

No. 67 Willlam street, in the City of New York,
in said county, being duly sworn, each for him-
self, says the foregoing report Is irue and correcy
in all respects, Lo the best of his knowledwe and
belief, and they further say that the usual business
of sald trust company has been transacted at the
location required by the Danking Law (chap. 2
of the Consolidated Laws as amended:) and not
eisewhere: and that the above report is in the form
rm-wntn-d by the Superintendent of Banks, and
s made In compliance with an oMcial notice re -
ceived (rom him, designatiug the #th day of
September, 1913, as the date of which such report |
shall be made. | bereby certify thay at the tie |
when | signed my name hereto the Notary Public
whose natie is attached 10 the certificate hereln-
below cuntaloed asked me the question, Do you
!!lruh-l_r‘mllt report are wue*” and 1 replied,
“w
JULIUS PIRNITZER, PMresldent;
H. B. FONDA, Vice President.

State of New York, County of New York, ss

I, CHASN. E, SHERWOOD, a Notary Public in
and for ithe county above named, do herehy
eertify that on the Bth day of Septentber, 19N, |

there appeared before me Jullus Pirniteer . whose |
[slgnature s appended to the swtement berel

n-4
above contained, and at the the when he e
sueh statenent | asked i, “Do you so
misined noth
guing reportare true'” and he replied, 1 do

. EOSHERWOODL
Nowary Publie, New York County, No. 497
Registered In Hall of Records No. 4308
Commission Expires March 30, 1911
{Sea! of Nowry.|

| Stite of New York, County of New York, =»

I, CHAS. 2. SHERWOOD, & Nowary Pubille 'n
and for the couniy above named, do hereby
certify that on the Bth day of September, 1014, 1
ithere appeared before me H B Fonda, whose
slgnature Is appended to the swtement berein-
above contalned, and at the time when be signed |
such statement I asked him, “Do you solemnly |
swear that the statements contained in the fore-
golng repoMm are true” and he replied, | do.” |

C. E. SHERWOOD |

Notary Public, New York County, No. 937, ]

Registered In Hall of Records No. 4988
Commission Expires March 30, 1914
1Seal of Nowary |

—— — T
December...... T3%-% ™My Tl T4 T35 I
May .. RO { | "t T 3% % 1™
Oatn: ‘
Scptember ... 42y Ay Ay vy 4y !
Lecember. . Ayl Uy Ay N
May .. aig-la ANy Ty Ty LR
New York wheat prices were: {
Open: High: Low- Clos- Prev
ing. est, A ing. close. i
Septomber ..... sl 86l SRl udl  Beng !
December... ... 884 989, 84, M, 88,
Other grain markets were:
Open: High- Low. (los: Prev
Minneapolis: ing. eul st ing. close
September. / MiTy MY K ity
December Rly  NITy ATy REAy |
; “ 9y W% 83N |
&7 Rily BB, NTY
m AOLy  BNly NNl AN
#. e My "y My iy
innipeg
ober. . . 8% METy  RAN  BEN, KTy
December. ..... . Kty Khdy NG, RBA, KOy
BB e 91 Wy Wy M,
Recelpta and exports:
Wheat. Corn. Oate.
Receipta—New York.,. 14.000 25,000 K1, 000
Exports—New TYork... 3,000 1,000 2,000
Receipts—Interior ....1,651.000 & 861,000
Exports— ard ... 124,000 5,000 2,080

Car lot wheat arrivals at Northwestern
points: ¢

Yester- Last Last

1 ny weel,. year
Chicago. ..... 114 14 235
Minneapolis. P R4 I s
Duluth.......... canses = DAY 385 i
Winnipeg......oooeinnnniianias bL 129 ]
MORBIN. s o000 rannsnnnnrsnnsase Bl 113 ?
Cash markets were lower. Cash
prices follow: Wheat—No. 1 North-
ern spring, f. o b, to arrive,
#8%c.; No. 1 Northern at Minneapolis,
87%c.: No. 2 hard, f. o b, to arrive,

881,¢c.: No. 2 red, f. 0. b, to arrive, ¥8c.
No. 1 Manitoba, f. 0. b, to arrive, 99 Ye,
Corn.—No. 2 yellowfe. . f. rall, 84%ec.;
export, f. o. b, B4Yc.: No. 3 yellow,
8440  Oats—No, 2 white, 49% @60c.;
No. 3 white, 48@48%c.; standards, 49 @
491%c. Rye—No. 2 Western, c. |. [, New
York, T3c.; malting, c. i f, Buffalo, 726
76c. Flour was steady. Flour pricea fol-
low: Spring patents, $4.76@$5.26; win-
ter atraights, $4.25@84.40; Kansas
straights in sacks, 4.25@884.36; spring
clears, $3.85@%4.10.

MISCELLANEOUS MARKETS.

Coflee Closes 11 te 30 FPolnis Lower
on Sales of 75,000 Bags.

Coftee closed lower yeaterday 11 to 20
points off on sales of 75,000 bdgs. Re-
ceipts continued heavy, The market was
steady at the opening at a decline of 2
to 6 points. 'The forelgn coffes exchanges
reflected slight and Bao Paulo
weather was favorable. Some stop orders
were uncovered on the decline, May
and December were the moast - active
monthas.

The Havre market opened 3 fr. lower
and closed 13% fr. lower. Hamburg
started Y to % pfg. lower and fAnished
% pfg. lower. Rio No. 7 was 76 reis
higher, at 68176. At Santos No. T was
unchanged, at 4§600, while No, 4 there

nchanged,

was also ul at §8§400. Rio and
tos totalled 101,000 bDags,
against 63,000 last year. Paulo had

year,
against

50,000 lant
New Y

SAr,
and New Orleans ware-

"™ n“mn‘hmwm-dlruu

”Lﬂnhrd&t..ic.'

. . m.m
¢« o 176,000,000

BANK STATEMENTN,

A S~y
REPORT OF THE CONDITION OF

THE BANK OF AMERICA

At the close of business on the 9h day of Sep-
tember, 1913,

Daek Ead b d.nnmrm'r.a.
tocka an onds, VIR.:
Public securities, market value $1,000.00

Other securities, market value 2.247,480.00
Real estate owned . .. .. . H00,000.00
lall:‘l and dhlmun&:. cured by lml::ll

and morigage. or er re
L estate r:tﬁ‘lrnl ’ d by ke 5.000.00

AMNS AD sCounts secure y
1 rollllrr:l‘l. i e ol 10,407,085.18

nts ut e -

‘:.r:? = ik 9.451 847828
Overdrafis 7.881.17
Due from irust companies, banks

and kers, TR 40
?Rwln Gie ke 4 4 4 3,71%4.012.0

1 tender notes and notes ©

‘:Ilml Banks. 1,791,401.00

S?ah items . w 1,430,429 W
er assets, vir
Arcrued interest not entered 67,000 00
Toral SAN %34 418 50
LIABI LITIES

S"’“" "m:.a 1l undivided prof i i
L N I prof-

I“‘:JIIII Including all un ¥ 8.300,081.83

Unpald dividends, reserved for tases,
e, viz
Unpaid dividends 31974000
Ilenp.rwd for taxes 22,300 siakia
Due N. Y. State Savin o
Banks . “m.tm.r.'z LL]

Deposits not preferred 20,193,008.05

Due  trusi  companies,
banks and bankers 7.000,680 84
Total Ga&ulu. 30,000,774.57
her llabllities, vir.:
Cashier's checks oul-
standing 81,007 72
Al'rnwd.d luterest  not 12.400.00
ente 4 %
- - 14.397 72
Total $38,830, 418 0

State of New York, County of New York, ss

WILLIAM H. PERKINS, President, and WAL-
TER M. BENNET, Cashier of the Bank of America,
a bank loeated and dolng business at Nos. 44 and
48 Wall Street, in the City of New York, in sald
county, being duly sworn, each for himself, say=
that the tontntn{ report s true and correct
all respects, to the best of his knowledge and
bellel, and they further say that the usual busi-
ness of sald Hank has been transaciled at the
location required by the Hanking lLaw (Chap. 2
of the fonsolidated laws as amended), and not
cisewhere, and \bat the avove report Is in the
furm prescribed by the Superintendent of Banks,
and Is made In compliaace with an official notlce
recelved from Aim, desiguating the ninth da
of September, 1913, ax the day as of which such

made. | hereby certify that at
the time when 1 signed my name hereto the
Notary Public whose name |s attached o the
certifcate herelnbrliow contalued asked me the
guestion, “Do you soleinnly swear that the state-
ments contalned In the foreguilng report are
true*” and | replied, "1 do.” )
WILLIAM H. PERKINS, President
WALTER M. RENNFE'T, Cashler

State of New York, County of New York. sa.

1. B DENZLER, a Notary Public In and for
the county above named, do hereby certity that,
on the 1lth day of Seplember. 1913, there e
peared before me: WILLIAM H. PERRINS,
whose signature i« appended to the statement
herelnabove contained, and at the time when he
slgnsd such statement | Asked him o von

Lsolemnly swear that the stalemepts contalned

in the foreguing report are true’” and he replied,
1 do

B DENZLER, Notary Publle
(Seal ) Notary Public Kings to
. Certificate filed In New York County.
State of New York, tounty of New York, ss
I, B, DENZLER, & Notary Pubile in and for
the county above named. do hereby certify that,
on the 1ith day of Seplember, 1913, there ap-
prared before me WALTEHR M. BENNET, whose
signature Is appended w the statement herein-
above contaln and at the (ime when he signed
such statement | asked him, "Do you solemuly
swear that the statements contained in the fore-
¥oing report are true!” and he replied, “1 do
B. DENZLER, Nolary Public
[Seal | Nowary Publiec, Kings Coynty
Certificate filed In New York County.

REPORT OF THE CONDITION OF THE

MANNATTAN COMPANY

al the close of business on the 9th day of Seplem-
ber, 1913

RESOURCES.
Stocks and bonds, vie:
Publiec securlties, market valoe 32,081 000 (0)
Other securitles, markel value 4,702,292 M)
Real estate owned., LLLIELT TR
loans and dlscounts secured by
other coliateral. . 15,889,765 38
Loans and discounts without cel-
lateral. 7.007.048 71
Due from trust companies, banks
and kers. 23684742 22
797,90 5

Specle... .
Legal tender notes and notes of

natlonal banks 1,841,408 10

Cash lems. . . 14,864,210 85
Other assets, viz
Accrued Interest not entered RTS8 11
Total ' $57,033.088 0
LIABILITIES
Caplial stock $2.0560,000 00
Surplus, Including all und!vided
profits.. 4.990.418.53
'npald dividends. $8.024.27
Reserved for taxes. 47,0680 o
45070 32

Preferred deposits 34,010, 148.50
Ueposits not preferred 90,192, 453.4%

Due  trust  companles,
banks and bankers 14,207 885 18
Total deposits... A9, 09,0187 8BS
Other labllities, vis.:
Cashler's checks ont-
stan . §1,070,521 88
Accrue interest  en-
tere 30,838 8y
Accrued luterest mot
entered.. ... ... 2397208
1.0256.188. 0
Total.. 357,633,088 50

Swuate of New York, Counly of New York, ss..
STEPHEN BAKER, President, and D H
PIERSON, Cashlcr, of Manhatian t'mupm-t'\. n
Bank located and doing business at No. 40 Wali
Street, in the Clty of New York, in sald county,
being duly sworn, each for himself, says that the
foregoing report Is true and correet o all re-
specis to the best of his knowledge and belief,
and they further say that the usual business of
wald been transacted st the location
required by the Banking Law, (Chap. 2 of the
Consolidat Laws as amended), and not else-
where, that the above report Is in the form
reacribed by the Superintendent of Banks, and
s made in compliance with an official notlve re-
celved from him, designating the #th dlg of
September, 1018, as the day as of which such re-
ort shall be made. I hereby certify that at ihe
rlmc when | signed my name hereto, the Notary
"ublic whose name s attached to the certificate
hereinbelow contalned asked me the question,
“DDo you solemnly swear that the statements
congaeg g, ¥ "

an replied,
STEPHEN BAKER, President.

D. H. PIERSON, Cashier.

8 New York, County of New York, ss.
iy "ﬂ'o v}’ ﬁcn"u"ﬁ& , & Notary Pubilo
in for the anm{‘ ve named, do hereby
ceriify that on the IJ y of Sepi., 1013, there
Rer, whose signa-
ture 1o the state t hereinabove
ocon , and, at l.lo e when he signed such
statement, | asked him, “Do you solemnly swear
that :h: llinrl.‘r.mu con Il"l'z foregolng
re| re L o %
i uet” Hiron §. TiokkNon,
bllo, Ill.n"n Co.
New York Co.

lor

1 of o~ h c
R L
im, * e

stlate 1, I asked b solomnly awear
AL Peyathng qanacele, i Jeeriic
s mwiﬁ.:% PR

Wedneaday totalled 15,734 bags, and

for
the three days of the week, 36,664 bags.
Prices were: o
.]n- L
g R RO
TR e

Dated May 1, 1913

Total valune of preo
Consolldation
Additionall

%, since 1805,

The morigege

NEW YORK

BALTIMORE

REPORT OF THE CONDITION OF THE

| GENTRAL TRUST CO. OF M. Y.,

at the close of business on the ¥ih day of Sepe
tewber, 1913,

RESOURCES
Stock and bond investments, viz

Publie securities, market value $4.784 B 51 80
Other securilles, market value 22,430 403,57
Heal estate owned 1,068,550 .08
Morigages owned.. B61,338.85
Loans secured by boud and mort-
gage, deed or other real estate
collateral. .. 231,100.00 |
 Lonns secured by other collateral 50072007 50 |
| Bilis purchased not secdured by col |
| interal 5.423,008 39 |
fOverdrafts LA
| Due from trust compatles, banks
| and bankers 16,227, 12100 ‘
\ Specle 15 001, 94505 |
! legal tender notes and notes of
| mational banks 18.200 00 |
Carh ltems T
(Mher assets, viz )
Advances 1o trusts ise- i
red) 343,008 9
Aecrvwed  luterest  en-
tered et
leerued  interest not 4
tered 90,649 35
- 87,060 52
Toal $114,888, 138 70 I

LIABILITIES |

Capital stock 3,000.000 00
Surplus,  Includlog  all  undivided
profis 17,902,395 94 |
Rererved for taxes 208,505 97
Preferred deposits . 31,687,614 48 |
Deposits not preferred 88 272,575 08
Due trust cum les, |
banks and bankers 3,008,678 02
Total deposits 92 966,764 %0 |
Other labllitles, viz.:
OUMcers” checks  out- |
standlong . . $27.492 98 [
Acerued  Interest  en- '
tered | 636.5%01.71
Accrued - Interest not |
cutered . .. 76,907 91 {
—— 740,582 80 |
Total $114,868,138 29 i
Siate of New York, County of New York, ss
J N WALLACE, President, and M. FER- ‘

GUSON, Secretary, of Central Trust Co. of N, Y,
located and dolng business st No 4 Wall Street,
\n the Clty of New York, in sald county. belng
duly sworn, each for himseif, says the foregoing |
report is true and correct In sll respects, to the |
best of his knowledge and belief, and they fur-
ther say that the usual buslness of sald trust
company has been transacted at the location re-
Ill.lll'r-cl‘:)r the Banking Law ichapt. 2 of the Con- |
solldated Laws as amended) and not elsewhere;
and that the above report s in the form sn-—
serl by the Superintendent of Hanks, and |s |
made In compllance with an oMelal notiee re- |
celved from him, designating the 8th day of Sep- |
tember, 1913, as the date of which such report |
shall be made. 1 hereby certify that at the thne
when 1 signed my name bereto the Notary Puablie
whose name Is attached to the certifeate here- |
Inbelow contained asked me the guestion, "lio |
you soleinnly swear that the stalecmenty con- |
tained In the foreguing report are true®” and | |
7 " Nowaul 3
N

replied, “1 do.” ', Prestdent t
. FERGUUSON, Secretary. |

New York, County of Now York, sa : |
E. SIGLEKR, a Notary Publle in and for
the county above named, do hereby certify that |
on the 1ith day of Scptember, 1018, there ap- |
peared before me J. N, WALLACE, whose signa-
ture is appended to the statement herelnabove con -
tained, and a1 the time when he signed such state- |
ment I asked him, “Do you solemnly swear that
the statements contained In the forcgoing re-
port are true? and he replied, “1 do," |
C. E. SIGLER, Nowary Publie
|Seal of Notary |

State of New York, County of New York, ss °
I, C. E. SIGLER, a Notary Public In and for
the county above named, do Iu-rq-b'.fl certify that
on the lllh day nl’eu-rlemhrr. 1013, there appearcd
before me M. FERGUSON, whose sigmature |s |
appended 10 the swstement herelnabove oon- |
tained, and at the time when he slgned such state-
ment 1 asked him, “Do you lnlrmnl“:; swear that
the statements contained In the foregolng re-
port are true* and he replled, “I do.”
¢ P SIULER,
Notary Publie Kings Co.

State of
1. ¢

[Seal of Notary .|

Cert. fled in New York Co. No. &3

December .0 L 16 B 86AT8 08
January..... . iee boed BT3GR0
February ' o K930 94
March..... 7,00 #.02 LB R R3GN. 84
April...ooiine tian §.9549 .01
llpur 31,760 012 9.0l u,:s.o'r
June.......... ; »11go1a
July.. .cocees 7000 816 4 ERTL AT
August..... . . ¥ 180920

Rales totalled 756,100 bags.

Provigsions were wenk. Cash pork was
steady: mess, $23.26@$23.75; family,
$25.60@827. Cash beef was dull,
Packet, §19@820; family, $20@3822. Cash
lard was weak. Prime Westarn, $11.60;
refined Continent, $12.20; Bouth Ameri.
can, $12.75.

Chicago prices were:

Open- High: Low- Clos: Prev.
Pork: ing. ent, est. ing. close.
September... 21.0 LM 2% LB 2.
JE:E:‘...'... 19.06-00 0.00 1988 1007 n.g
P n4 1B 135 LY
.?".‘;’w....'.'. gtu e IR REThe
veeese ILI3 ILIE 1108 1107 1007
?l?lwr [t 1068 108 1063 1080
8 ners continue to quote
4.70c. on granulated except the

standard
Federal, which quotes 4.60c. on prompt
shipmants, usual terma. Raw sugar
"uiu-u 3.7%

secured by pled

and preceedings incident
Meaars. Howkina, Delofield & [Longfellow ond by

Federal Utilities, Incorporated
The Fidelity Trust Co.

To the Swockholders of Thomas

at any annual or s

$4,000,000

Elk Horn Fuel Company
First Mortgage 5% 5-Year Convertible Gold Notes

Interest Payable May 1 and November 1.
Coupon Bonds of $1000 and $500 each, registerable as to principal,

Convertible at par into Consolidation Coal Co. stock securing the issue
at rate of_ $105 per share.

Callable at option of the Company (in whole or in part by lot) on any interest date upon $0 days’ netice

at 105 and accrued interest.

-

+ 13

-
e ——— -

Due May 1, 1918

Pennsylvania State Tax Refunded '
Guaranty Trust Co. of New York, Trustee

From a letter of Hon. C. W. Watson, President of the
and Mr. Frank Haas, we

t

m.ﬂ md Mr. Edward V. d"Invilliers
as : ;

Notes are closed first mortgage on about 200,000 acres of coal lands, appraised
$10.000,000, about 185,000 acres of which are in the Elkhorn Field of southeastern Kentucky.
The coal is of an unusual quality of the highest demonstrated commerecial value, and is in
remarkably uniform quality throughout the entire coking region.
coking, gas-producing and by-product coal.

at

It is the highest grade of

rty subject to the mertgage (exelusive of -
,ul’(‘onpny stock) In exeess of .........5$15,000,000

The entire issue having been sold, this advertisement is inserted for record purposes

THOMAS McMULLEN & (O,
410-418 West 16th Street,
New York City. 5
cMullen & Co,:

const oldlln{lhnhn. itlon to siter the
"an or and act uf - sitlo

:-«-nnlncue of inco po?uluﬁ?onnmn McMuyllen
l('o. s0 as 10 include the following provisions

‘1) That except as may be expressly required
by statute the frst preferred stock of Thomas
MeMullen & Co. shall have no voting powers
whatsovver at any annual or speclal meellng of
the stockholders except vnly lu the fullowing
Cuses

#) Upon the question of the creation of llens
or stock of the company having a llen prior to or
& preference prior W that of e suld fArst pre-
ferred stock: and

ibs Upon the question of the Increasing or de-
creasing of any class of capltal stock of the cor-
poration. .

21 That the number of directors of the Com-
pany shall not be changed nor the capital stock
of the company be Increased or reduced nor the
tr value thereo! changed nor the certificate of
neorporation further amended except with the
cousent of a majority of the second preferred
stock of the company and of the common stock
of the company Issued and outstanding.

And also to consider and act upon a proposition
1o alter the by-laws of she mmsunr 80 as W0
provide that the terms of oMee of the directors
of the corporation shail be for a term of one year
or un tll thelr successors are elected and qualified;
that at least thirty days notice shall be given of
the anpual meeting or any speclal mgeling for
the election of directors, but that ou:er'apu-hl
meetings of the lmrkhnlarra may be called upon
five days notice; that the term of ofMce in any
year of all or any one of the directors may be
terminated and his or her sUCCESSOTr OF BUCCCRBOTH
elected at any regular or special meeting of the
stockholders called for that purpose, at least
thirty days notice w be given of any such mect-
ing. and that the by-laws may be further amended
lal meeting of the stock-
holders only upon the vote of & majority of the
second preferred stock and of the common stock

"

of Thomas McMullen & Co. lssued and outstand-

Ing. and 0 take action upon such other and fur-
ther matters as may properly be brought hefore
the meeting.

Dated, New York, August 15, 1018
{. CHOVEL, President.
G, CHOVEL, Secretary.

NORFOLK & WESTERN RAILWAY (0,

The Annual Meeting of the Stockholders of the
Norfolk and Western Hallway Company will be
held at the principal oMce of the Company in the
Clty of Roanoke, Virginia, on Thursday. the 9th
day of October, 1018, at 12 o'clock noon, to elect
Direciors, to elect Independent auditors to audit
the books and accounta of the Company at the
close of the Uscal year, to consider the annual
report of the Directors for the dscal year which
ended June 30th, 1018, 1o ratify and approve ail
action of the Directors set forth in such snnual
report and in the minutes of the Company. to aci
upon a proposal to alter and amend Article I,
Section 1, of the By-laws, so that the hour for
holding the Company’'s annual meetun -hpll be
Axed at 10 o'clock A. M. Instead of 12 o'vlock
noon, to alter and amnend Arglels 1, lon #,
Articls 1. Seetion 7. Artlele 11, Sectlon 8, and
Article 11, Section 4. of the By-Laws by striking
out In said sections reference (o the Chalrmoan of
the Hoard, aud to alter and amend the fourth
mragraph of Artlele 1, Sectlon 7, of the By-lLaws
I)y the addition of the followin g clause

“provided that should the Inspectors of Elec-
tion jointly find previous to the expiration of the
hour that all the swckholders present at the
meeung In person or by proxy have voted, they
may, thereupon, declare the polls viosed,
s0 that the lirst clause of the said fourth para-
graph of Article 1, Section 7, as amended, shall
read as follows ]

“The polis for recelving ballots shall be apened
a8 soon as the organlzation of the mecting shall
admlt, and shall kept open for at least oue
hour under the supervision of the Inspectors of
Electlon, provided that should the Inspeciors of
Flectlon jointly find previous to the expiration of
the hour that all the stockholders present at the
meeting In person or by proxy have voied, they
may, thercupon, declare the polis closed.”
and to transact such other business as uay prop-
erly come before the mweeting

5

he Stock Trausfer Hooks will be closed nt
3 o'clock 1. M.. Wednesday, &-gumher 241h,
1914, and re-opened at 10 o'clock A. M., Friday,
October 10th, 1913,
By order of the Board of Directors,
. H. ALDEN, Secretary.

—

SOUTH PORTO RICO SUGAR COMPANY.
Sepwember 3, 1013,

Preferred Stock Dividend

Common Stock Dividend

The Board of Directors have this da
ll'klll'lldl for the last quarter of
noa

declared
current
year of 2%, on Preferred Stock and 1% on

Common Stock, payable on October 1, 1013, to
stockholders of record at the close of business

on September 13, 1018, Checks will be mailed h{‘
or

(I:lltlmn. Muller, Schall & Company of New Y
4 F. A. DILLING.IAM, Secretary.
— — ————

DIVIDENDS AND INTEREST.

New York and Harlem Rallread Co,
New \'m&. Seplember 11, 1018,

The Board of Directors of this Company h
declared a mm.J‘ of 3% on the Preferr .ni
Com Stook, payable First day o
o.& .bml. w&wummﬂ: [ rnr.ra &t the

sl R
New York Motioa Picture Corperation.

The four thly dividend of one per cent,
upon capital stock of this Corporation has
been yable on Scplember 15, 1013,

lared,
0 Imﬁlﬂldlm of record at the opening of busl-

ess ob that day.
. vﬁalu.ns J. HITE, Treasurer,

New York, Seplember 10, 1918,

Trustee of 44,000 shares of
Consolidation Ceal Company stoek with

‘.I‘. Ol.'el' sspsssssssssssnen® P 000000000 0m0anaA.

market

4,000,000

Total value all property subject to the mortgage over .vaquuan« 19,000,000

Total amount of this 18880 .......cccc000e0t00torvammnvornre 4,000,000

Dividends from Consolidation Coal stock (pledged to secure this issue) alone, at the
present rate of 6%, provide $264,000. Total annual interest on these notes, $200,000.

Satisfactory guaranty has been made to procure, within a year, leases from
for 20,000 acres, which alone will provide additional income of not less than $200,000 annu-
ally, commencing April 1, 1915.

Consolidation Coal Company in 1912 produced 10,000,000 tons and earmed over 10% on
Its $26,000,000 stock, paying 6% dividends, production this year running 20% greater. The
(‘onsolidation Company has pald dividends uninterruptedly for 26 years, and at the rats of

operatora

Notes convertible after November 1, 1913, and until February 1, 1918, or until 30 days
hefore redemption, into Consolidation Coal Company stock at par for notes and 106 for stock.

Company managed by men of long experience in successful development and operation
of coal properties; its officers and directors are heavily interested in the property

Total expenditures of Loulsville & Nashville, Chesapeake & Ohlo, and Baltimore & Ohlo
’ Hl”fol:l. m:: and contemplated for development of Elkhorn Field, exceed $55,000,000.

Having disposed of a large amount of this issue, we offer the unsold balance
at 9314 and Interest, Yielding over 6'4%

te the {asue of the sbove-mentionad notes .g-nd ¥y
Messrs. Davies, Averdach & Cornell, attorneys of New York Otty.

Guaranty Trust Company

OF NEW YORK

Mercantile Trust and Deposit Co.

OF BALTIMORE

Race Deem

THIS 18 TO CERTIFY THAT, in_accerd
ance with the First uon*’up or Tlecd of
Truat of THE AMERICAN TUBE & STAMP
ING COMPANY to Colonial Trust Company
] B&UITAHLI': TRUST CoM

PANY OF NEKE YORK, an Trustee, dated
- l!ﬂ!J the following bonds, Nos
144, 167, 209, 244, 262, 343 and 30
day. August Z9th, 1913 ot 1he
office of suld The Equitabla Trust Compuny
of New York, been designated for redemp
tion at Mb?‘ and iInterest on the first de:
of October, 1913, upon presentation and 1)«
surrender thereof, with all unpald coupons
to sald Trustee. Interest on the abouv

I3

bonds will cease on October 1wt 1913,
THE EQUITAIL UST COMPANY O}
N . T
By J N RAH
AMERICAN TUNE & STAMPING
Ry " Db 8 llll.:.k'i'
P. 8 | crety

T hersby certify that nhovie
were drawn as stated, WITNESS my
and seal this 29th dny of August, 19132

MYLER M. ROI'RKE
New York County No

In accordance with the above esrtif o
the undersigned will redecmn  the  abos
numbered bonds at 106 and weerued inte
est to October 1st. 1313, on and after tha
date, when presented with all unpald eo.

ne &t its ©ffice, No. 37 Wall Street, New

‘ork Clty
THE EQUITABLE TRUST COMPANY OF
B AR ]

NE YORK
LYMAN RHOADES,

Notary Publie,

Vice-President

DIVIDENDS AND INTEREST.

D

A ST S A,
The British Bank of South America, Ltd,
LONDON, FE. C,

The Board of Directors hereby give notlee that
they have this day declared a dividend on account
of SIX PER CENT. (Twelve Shillings per share:
free of Income tax, on £1,000000, the pald uj

capital of the Bank.

The British Bank of South America, Ltd.
FRANEK DODD, Secretary

per The Bank of New York, N.BA.

Attorney In New York
WaAugust 28th, 1913

). |, Case fimhiu Machine Company

(Incorporated)

Racine, Wla,, U'. 5. A,, September 8, 1018
A dividend of one and three-quarters per cent
d'(".:l has been declared on the PREFERRED
STOCK of the Company, payable on Wednesday
Uetober 1, 1014, 10 stockholders of recond at the
close of husiness Monday, September 15, 1013; and
Un Uctober 1, 1014, the Votlng ‘T'rustees for the
holders of PREFERRED STOCK TRUST CY¥ RT)
FICATES will be prepared o distribute the abov:
dividend, when recelved by them, among suclh
holders entitled thereto whose names appear o
record on their books at the close of E'u-nlnf-

Monday, September 18, 1013,

RICHARD T, HOBINSON, Secretary

The United G as and Flectric Cerperation.
10 Wall Street,
New York, Sept. 11, 1013

The Hoard of IMrectors have this day deolared
the regular semi-annual dividend on the Pre
ferred Stock of the Corporaflon, payabla Octobe:
181, 1918, 10 stockholders of record Septoinbe:
16th.

Dividend checks will be mailed.
Henry Morgan, Treasurer

United Shoe Machinery Corporation

The Directors of jhis Corporation have de
clared & quarterly dividend of 147 (97,0, pe
share) on the Preferred capital stock, and & divi-
dend of 2% (50¢. per share) on the Common cap
ftal swek, both payable October 4th, 1813, o
stuckholders of record at the close of business
Sepirmber 16, 1014,

L. A. COOLIDGE, Treasurer

—

AMERICAN CAN COMPANY.

A quarierly dividend of one and three-quarters
per cent. has been declared upon the Preferved
Stock of this Company, payabls October 1st,
1913, w Stockhelders of record as the close of
business Seplember 18th, 1013, Transfer looks
remain open.  Checks malled.

It. . ISMON, Secrelary & Treasurer.

THE MONTANA POWER COMPANY.
71 HROADWAY, NEW YORK i

A quarterly dividend of one-half of one per

ecent (4% has ecla upon the Common

Stock o The Montana Power Company, payable

Uctober 1, 1813, W l!nllllla :5 Com:.mu tock

appearing of record and entitied to re In divi-

?;nil‘r“nl the close of business on Bepilember
P. E. BISLAND, Treasurer.

THF. MONTANA POWER COMPANY.
71 BROADWAY, NEW YORK, N. Y.

A quarterly dividend of one and three-quarters

r cent (153%) has been declared upon the Pre-

erred Stock of The Montwna Power Company

‘:nynblr October 1, 1918, 10 holders of recond of
referredd Stock at the close of business on

lewber 15, 1013

P. E. BISLAND, Troasures.

1% is Southwestern Ratlway Co
A dividend of One Per Cent., or §1.00 per share,
upon the Preferred Stock of this Company his
been declared, payabie on October 16th, 1613 10
wreferred stoek holders of record AL 8 o clovk
". M. ol Uotober 10, 1013 '

ARTHUN ) THIUSSELL, Secreiary.
New York, Scptember 11, W13




