
COTTON PRICES SAG

IN A DULL MARKET

piscoHrairins; Trade News and

Hot tor Weather Depressing

Faetorn.

TRADING IS QUIETER

Ptrttaer General Rains Oecar in

Texas and

The eotton market lepsed Into a stats
,f mmparative dulneaa yesterday, and
, :h the development of certain Influence

gf bearish Import values tended to ss
.ft,! recording moderate gains at the
oeenlnl. Texan and Oklahoma had
further IMieral rain, ana wrorn awi

op new M of a more hopeful
tenor; forelm tradr advice reported cur-

tails! biiitig mi the part of Enfllih spin-

ners SS a remit of a slaokenlns bualnesa
thraufhout the Continent. Uncertainty
asrr h final outcome of Waahlntton

alo had Ita effect on sentiment.
r4rthertnori domestic trade demand con

i lues apathetic and the movement of
l,w ml inn i Increaalnf heavily dally

H ftae. In the flret hour of trading that
tnt- markei cuve the best account of It-

self L'ndsr the influence of Llverpoora
neadlnetl unci lllieral buying from that
atisrtrf price showed Initial advances of
;'io II POlnta The hulls failed to dla- -

an.' very tuirresiilve tactics, doubt --

!rti regardlni it as futile to attempt to
Mm .i ,i further material advance

,e face f the adverse news. The
sSrnlfil sdvan e served to bring out
tsjottth offerlnfl by the Ion, to cause
in irreirular decline to a level about to

.it,, neiow the previous nignt s cios
bul pait of this was recovered

fore the close, The buying; of a promi-
nent Wall Street house was a feature of
the later trading, tlinunh Its efTect was
largel! offset by the rather heavy selling
h Irsdir representing Southern opera-
tor The market losnl steady, e to 7

polntl uct lower t6t the active position"
Karl) strenttb of the October contract,

Which opened 12 points higher at 13.1b,
was assoClatad with the small supply of
certified cotton al present held in local
carenouaea, .ixumntlng to 4,502 bales, as
rent pa red With !.0i bales 011 September

11 is many years since warehouse
hoM iigi f oertiftod have been so low.

In regard to the general outlook a
prominent crop expert wired from New
Orientis as follows:

Memphis. , renada to Wnona 11,11 sec-T'e-

north Mississippi, has good to excell-
ent crop. Krom Winona south, also cen-- t

al and large part of east Mississippi,
weevils are vsr destructive and will con-
tinue so until frost date. Weevils are
I ore destructive over a large part of
Mississippi and louislana than for sev-
eral years, lleneral rums have fallen
ever Oklahoma, anil Texas the past few
days; with an extremely late fall and
open winter w ill do much good, hut much
of the damage in these States Is 4rrep-irahle.- "

Spot eotton unchanged Middling up-
lands. II. It; mlililliiift Qttlf, 1.1411 Spot
alton in the prineiii.il Southern tinti'iet

eta StSSd) Nw Orleans. 124c..;
Memphis, 1274jr. : Havsnnnh. It lie: Norf-
olk, tic; Augusta. Illl-Mc- ,; st l.otila,
lilt
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COTTON MARK KT KOTSI.

The Texas traveller of Rhearsop Ham-rr.-

Si Co. estimates the Texas crop at
'o 3.000.000 and Oklahoma at

approximately oo,O0O
All Ada. Trkla rannrl aaasejlf "Va 1m

the
has the cotton crop come upon

irkel with auch ramidltv. More
ana wlfh an.

.. her week of fair-- weather will open.
rhe crop i earlier than laat

J Mr' H Kisk Cotton Compsnj', Mont-gorner-

Ala. "Rain have been
osnsflclsl and deterioration ha been
omewhai exaggerated."

alladafa, Aha, wired: "All farmersrsport lm.v thort turnout of )int taklnor
eioe pound! of eei cotton to make BOO

gOtindi of lint."

COPPER FISH, BUT QUIET.

"lea laela Heporteal l.laht Market
at Ml Cewta.
leeond

,' were comparatively llaUt.
was directed to the London
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all
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standard warrants
"hicers hHd their price Arm, and
111 e Blirn of 'II nee salons ram tn

The market was quit general at
nta llrnkoeai with am. r. mam

M hand i.r,, red metal at lMt cents cash,
reduction of i cent.
urpaa too Ameriran InteresU UII

ouotsd ,u -- 7 ln. twi.,. 1. 1

ij.med th same quoUtton on Heptember
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' Ity, Commander of the n
r I'ennsylvanla, was elected
wtnanasr of th Army and
in its sixteenth national eon

mn ner.- ho wasalaaaa. , by 'he, narrow margin of

0aj

oaa vote.

GOSSIP OF WAIL STREET.

Observer on the floor of the exchange
who had a close view of Wednesday's
market In l'nlon Paclflc say that It
resembled more than anything else a
roundup of an unwieldy short Interest
The activities of the speculators for the
decline have apparently focuaeed on
union Pacific and Steel, and something of
the kind has been witnessed before on
the midsummer rise. On August 10 Isst
a demonstration of the sort took place
In Steel common, forcing the price up
nesrly Ave points In two dsys. The
cash distribution story in the present
Instance supplied a convenient excuse,
but the main Impulse for the advanceprobably came from athe frantic bidding
of one short speculator against anotherwhen a whole company of them triedto undo their position In a narrow mar-
ket. The weakness of trnlon Pacific even
before the directors' meeting apparently
Indicated the presence of an "air pocket"
caused by the sudden cancelling of aquantity of speculative contracts for thedecline. The loan crowd also testifiedto a sudden change in the supply anddemand of Union Paclflc as comparedwith the preceding day.

Jfew York Central.
Speculative sentiment aaa v-- . a

rentrsl stock continues bearish, despitethe dlsapp-dnt- ent of the hopes of a fewMM the dividend might be cut at themeeting thla week. The reported onnosl- -
tion to the proposed consolidation pro-gramme of the Central with ah. 1

Shore snd Michigan Southern started anew wave of unfavorable comment. Thefew Tork Central at SI la on. e ,, e.
stocks which have failed to show sny Important degree of rallying power fromthe bottom of June, and with the eacen- -
tlon of the years 1107 snd 108 la now
under the lowest of any year ilnce the
stock was rslsed from a 4 to a ., nor
cent, basis In 1100. Prom hn, v.r
until l0. during which time the I ner
cent, dividend was nald iinliitrrnni..,iiv
Central never sold below Ui and got
ss high ss 174 In 10. since ln,the dividend has been as high ns r.

per cent., but the highest price touched
wbs 4)T4 In 10. The top of thepresent year was 10.

fashion In securities change. It Is
suggested that the holder of New York
Central stock must resign himself to a
lower rsngc of prices for his stock In the
future, for one reason because it Is now
aelllng In the old days New
Tork Central belonged to the aristo-
cratic family of shares. When the pres-
tige of the Vanderbllts In the railroad
sphere was at its the road was
one of the best known American railwavs
In the world It occupied the place of
the arbiter of American railway affairs
As such the stock was tremendously
popular with investors, which accounts
for the fact that !t used to scale far
above the general list In recent years
Its popularity has been on the wane ami
ita high place has been usurped by others
In the case of New York Central and In
others the tendency for a speculative
stock to be gradually hIis.ii lied by In-

vestors and to leave the Street la being
reersed It Is expested that trading In
Central win i mors active

f'ottota Katl-uete-

Theodore If. Price's periodical f'om
INere and Finance In an endeuor
how that no too much reliance should

be placed on the (lovei nmeiit's last cot-
ton riKiites ha worked out the Indll ated
yields for Ihe last six vearg acconling
to the offlcial formula and computed tln--

with the rlnul crop. The results. It Is
contended, vary sufficiently to show Ihe
titter impossibility of deducing a reliable
estimate from the condition reports on
September 1. In three out of five years,
from mis to 112 Inclusive, the com-
mercial crop was considerably greater
than the estimate; n cwu it fell short.
In l"s the crop indicated on (September
1 was II STo noo pounds. roompsml
with a commercial crop of 11,117,000
pounds; in iroi. lO.flliOOO pounds,
against 10.913.000 pounds: In 110. ,.
SIS, Ooo pounds, against 13,075.000
pounds; In 1011, ,SOI,000 pounds,
against 1 6. no.uun pounds, and In It!!,
11,101,000 pounds, against 11,1 07.000
pounds.

arvllna Cheaaleal.
A rather sharp rlae In Virginia --Caro

Una Chemical brought the stock up to 112,

a compared with a low for the veur of
22 on July 1 last. A aneclal Interest
Still surrounds Carolina Charnli.nl mi
count of its being one of the few Amen-ca- n

stocks listed on the French Beurse
Thla operation took place In HYbrnnrv
111. when the price ruled around II.
A rew weeka later It went to 70 V. but a
steady decline followed. The present
level represents a depreciation of nbout
50 per cent, from the price at which theforeigners got It.

9t. Lewis Sawtlawestera.
F. H. Brltton. president of the st Lasuta

Southwestern Railway Company, makes
the folowlng statement regarding the re-
duction of the fate of dividend on the pre
rerrea stock of the company: "The out
look for traffic revenue owing to the

to the cotton and other crops Is not
as good as heretofore, while the gradual
Increased ratio of expense to earnings la
the same as upon other roads, and al-
though the company ha a substantial
amount of caah on hand, with no float-
ing debt, and although the earning might
seem to warrant a continuation of the
former rate the directors were unanimous
in the opinion thst aa s pereautlonary
measure the rate of dividend should be
reduced."

TEE GRAIN MARKETS

Cora Prlrea
Coal

Oavrlla
oa Break la

Morr Than
Droaaht.

Corn showed a nt loss for the day of
Ity to lc. on general liquidation, which
was resultant upon the break Ins of the
drought In the Southwest. Lonsrs early In
the session elected to unload their hold-
ing and take their profit. Receipts were
large and export were light. Prices at
ths closo war at the lowest level of the
day. It waa predicted that the move-
ment of cash corn next week will be large.

Wheat loat Tic. for the loii after
opening unsteady on lower cable. It waa
the belief of traders that the breaking of
ths drought would sxert a beneficial effect
upon ploughing for winter wheat as the
ground has been hard and dry. Receipt
were large, but there was a fslr export
movement The market waa adversely
affected by ths slump In corn.

Oata closed to 1 Ho. lower. Receipt
wars light and the cash market was
strong. There was talk of Canadian oata
coming In. At ths present level of pricos
ruling at Chicago and In ths Dominion
ths oparatlon could be conducted. It was
figured by experts, with profit to the ex-
porter. The huge visible supply of oats
Bare works sgalnst any rise In value.

President Kelly of the Winnipeg Grain
Exchange estimate th wheat crop at
IM.OvO.000 bushels ; oats, (0,000.000 bush-eJ- s;

barley, 12,000,000 bushels, and flax,
16.000,000 bushel, a total value to
farmers of 1176,000,000.

Average British wheat prices, accord-
ing to Dornbusrh. for the week ended
September for quarters of 410 pounds
each, ware Ita 7tt, compared with S3.
7d. a week ago and 14a lOd. a year ago.
This corresponds with II. Id. two year
ago and Stat 74. three years ago.

Prialasrit Ryoroft of BarUett Frssler
Company eattmatsa only ll.too.000 bushels
af wit sal avaUaM. for export for the nine
aMatbs altar October i.

Chicago prices:
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Service to Investors
rsry Investor I confronted by the problem of obtetstng

th largest possible Income return without sacrificing safety.
Primarily thla problem belongs to the Investment banker.

The Investigation of all features concerning bond Issues, la
eluding (he underlying security, la hla specific bualneaa.

It la Just thla kind of service that la offered by our Bond
Department. WJ will be glad to have you call on us or write
us In regard to your Investments.

Guaranty Trust Company of New York
140 Broadway

Fifth Avenue Branch
th Ave. A 434 St.

Capital and Surplus
Deposits .

UKPORT or TIIK roniTION t)F TIIK
TRANSATLANTIC TRUST COMPANY
at the rinse of buslners o n hi- nth dsy of Septem-
ber. 119:

MSOVROn.
Stork and bond investments, sir.:

lubllc market value
aaai.7&.UD Mtl.lll :i

Other serurltles, market value
ISSS.0S2.IS 1 sag 0 J

Heal eaute owned None
Mortgages owned None
i.onim M'cui-et- by bund and uioriirnire.

deed or other rcni estate collstcrnl.
None

l.nnns secured by other collateral MOJgl (IS
Bllla purchased not assayed by col-

lateral ,V,9.07T 15
Overdrafts. ....... ....
line from trust cuinpsnle hnnUs and

hankera ...... ... inr, its M
4peele 4?.47.S
liCgal lender units and miles of ns

tlonal bsnks 1s.74B.no
rash items.. it.090.tM
oilier assets, via.

Furniture snd fixtures Nuue
Accrued Interest enu red. It. ant 91
Accrued luterest not rnirrrd 4. Cite
Total. ... (.1 tc tw 57

LIABILITIES.
' a pl is sin. k 1700,000 00
sni plus. 111 e II pruOia :u;. s7

nnsiu aiviurnns
for takes , etc.. VM

Preferred deisisit.
leuoslts not preferred

'in- trust companies,
banks and ban Wers

Total deposlta
Dills payable
oilier llahllltlea. via.:

ofllcers checks om- -
siandlng

UortKaircs on real estate
owned. None

Accounts tiaable Noun
AOrrued Interest entered
Accrued lutrrcM aot ro-

te ie.l

12, 13

securities,

SMt.90SS
...'SS.SBVSI

None

.1110 17

.75.7S? U3

Total 3VS42.6W 57
Slate of New in k. oiinty N'eaa Yolk, ss.

JUUUtMPl KNITZKH, fir- .item, ami H. It
FONDA, of Transatlantic Trust
I'unipativ. Ittcntedt and doing business aat
No. 87 William street. In the City of Ne ork.
In said cotinty, belna: duly sworn, each fur him-
self Mil. tilt fliresntuir rent. it Is true ar .l urn . i

lii all respects, to the best of his knowiedire mid
belS'f. .n.l the) flintier Sly that Ihe usual business
of said trust enttiiato tuts been transacteil at the
location leiiuire,! by tbe Itauklug ichap 2
uf ita t'orisollilated am as amended and not

t else u here ami t tint the MlMaae t eixtr faa ,n t he fur in
to iircw-- i its-- b the superintendent uf Itanks. and

Is made In compliance w ith an oftlclal notice re
from him. dealgnittlug the Sih ila of

September. IMS, as tbe date of which such report
sluall be made. hereby certify that at ilia time

I iutiril my name hereto the Nolan lllbllr
lutse sstne is attached to ihe iTrtlhcate herein- -

below asked nie the ouestlon. "Dn you
solemnl) swear that tile statrinents ruiatalnrd in
trie fitietfintiK report are line' ' and 1 replied.

I On
jtT.it s piBMT.Kit. Piesldsat;
H. B FONDA, Vice President.

Slate nf New York, t'ounty of New York, as
I. ( HAS R. sni kw nun. s Notary I'ubllr In

auil fur Aw county above named, tin hereby
certify .hat on the lh du of September, IMS.
Ibare appeared brrnrr ta Julius Plrsltssi . srhosc
algaatur at appraosd to the atatement berela-abo-

eontalnea. ana at tin- iluaa tirben in- txneti
sttrh stateh.eui I asked bltn, "lk ou soletruil)
swear Unit ihe atementa enstauiea in ittc

report sn true'' aUll llt. ,,.,,1,1. ,,,
t 1: HHKHV.OOU

Notary Public. New York Couptyi No, :t:t7

Keglatered in ilea 11 nf 'tec, mis No 4ti
Commission Raplrea Manti 10, iati
tseai nf Notsry,

suite nf New Yorki County of New Vork.sa
1. 11 as 1: BHKHU'OOI), a Nolan Public la

laud for ihe cuuiiin abnie naint-tl- tin nerebl
leitif)' that on the Bill ih. uf s.ptemher. Itfllt
there appeared befoie me M 11 ..nun utilise

' signature is appended to ihe staieii.etil
atHive Cituialned. and at the time when he signed

I such statement I asked Bint, "tin troU sulemtilv
swear that the staieiueuts contained In ti e fore-- .

arnliiK repuSt are true-- " and he replied, do."
i C. K. SHKKWlKlli
' Notary NSW Y'ork Oaaasty, No H37.

Itriristered In Hall or liecorus No. IIIH
t onimisstun pires .varcu 30. 11
l.Seal of Notary
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export, f. o. I.. 84'lc No. I yellow,
Mi,.-- . Oata No. 2 white, 4H60c ;

No. :i white, 4S4SV4c. ; standard. 4JO
4iic. Rye No. 2 Western, c. I. f.. New
York, 73c; malting, c. I f.. Buffalo. 72 ff
7r,c. Flour waa eteady. Flour price f.il-lo-

Spring patent. $4.76$5.2r, ; win-

ter atralghta. 14. 26014. 40 ; Kansas
straights In ack. 4.Z50II4.86; spring
clear, I3.86OI4.10.

MTSCELLANEOITS MARKETS

CoVa-a- r Closes 11 la BO Point Lower
a Sales af T5.O00 Baga.

closed lower yesterday 11 to 20

point on sales of 76.000 bag. Re-

ceipt continued heavy. The market was
stendv at the opening at a decline of 2

ti points. The foreign coffee exchange
reflected slight changes and Sao Paulo
weather was favorable. Borne stop orders
were uncovered on the decline. May
and December were ths most
months.

The Havre market opened fr. lower
and closed l '4 fr. lower. Hamburg
started 'j to pfg. lower and finished

pfg. lower. Rio No. 7 wss 76 rals
higher, at 61176. At Santos No. T waa
unchanged, at 4400, While No. 4 there
was also unchanged, at 11400. Rio and
Santos receipts totalled 101,000 bags,
ugalnat 41,000 laat year. Sao Paulo had

0.000 bags, against 61.000 baga laat year,
and Jundlahy had 41,000 baga, against
60.000 laat year.

New Tork and Nsw Orleaaa ware-hou- se

deliveries of Braxll ootTes an

veeteaeat Clrealar !

London OflUo
S3 Lombard St., B. C.

$30,000,000
176,000,000

BANK STATKMKNTsi.

' UKPORT OK THK CONDITION OK

THE BANK OF AMERICA
At the close of business on the wh day of Sep-

tember, IBU
MHouacas.

Storks and bonds, vis
Public securities, market value
Other securities, market value

Real estate owned
IxMiisand dlacounts secured by bond

and mortgage, deed or other real
estate collateral

lsMinsand discounts secured by oiher
t 01 lateral . ,

Loans and discounts wltkout collat-
eral

Overdrafts
Due from trust rompsnles. bsnks

and bankers
Specie
Legal tender noira and notes or

Sail. mis Banks
Cash Hems
Other aaaeta. via

Accrued luterest not eniered

Total
i.iahi urnBe

Caplial sun k

Surplus. Inrludlng all undivided prof'
He...

flips lit dividends, reserved for taies.
etc vl.

t npaid dividends 1171 m
Reserved for taxes 3.3l So

Due N V. State Savings
Hanks Kl.10l.i27 ss

Deposlls 1101 preferred MlMigll.M
Due trust companies.

banka and bankers

Total deposits,
tn her liabilities, vlr
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staudlng

Act rued Interest
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Total
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State of New t ork, onnly of New Y ork, ss
WIl.l.IAXI M. I'KKKINS. President, and w R

M BKNNKT. Cashier of Ihe Flank of America,
a bank located anil dolus business at .Nos 44 and
48 Wall street. In the City of New York. In said
count! 1. ring duly sworn, each for himself, aays
that the foregoing report la true and correct in
all respects, to the best of hla knowledge and
In tc! smt ihey further say Uiat the usual busi-
ness tr aaki itanU has been transacted at the
location required b the Banking laiw it'hap 2
of the eon so Dilated laws aa amended 1. and not
elsewhere, and tnat the aoove report Is In the
form prescribed by the Superintendent of Banks
and Is made In compliance with an official notice
received rroni aim. aesiguatiug tne nintn nsy
or September. 113. as the day as of which surii
report shall be made. 1 hereby certify that at
tbe time when I signed my name hereto the
Notary Public whus name Is attached to ihe
certiorate herelnbelow contained asked nie the
question, "lio you solemnly swest that the state-
ments contained In the foregoing are
true ' and I replied, '1 do."

WILLIAM II PKBKINS. President
W'ALTi:l4 31. BKNNKT. Cashier

State of New York. 4ounty of New York. ss.
I. B Hr.N7.LKH. a Notary Public In and for

the county above named, do hereby certify that.
' on the nth day of September. 113. there

before me Will 1AM II J'l'HKlVS.
WtlOM slgliatute - aplH-mle-il hi Ihe sUllemeut

i hereinabove contained, and at the time when he
attrni-- such statement I asLed hint, 'Do

, aolsmsly swear that the siatemetils ctuitalnisl
In the futegitlng repuitaie true?' and he replied.

1 du
11 DRNSIJtR. Niita'v Public

iSeal Notary Public Ktuas 0
Certificate tiled In New Y'ork Cotinty.

Slate of New York, UOUnty New Vork. as
I. II. bP.NZLBH, a Nolniy I'nhilc In and for

the county abpVS nanieil. do helebv Illy tins',
mi the llth day of IB!, then-

me WALT 17 It M BKNNKT. whn-.- -i

signature Is appended to Ihe statement herein-
above contalntd and at the time when he stinie.l
such statement 1 asked htm. "Do you wkutual)
swear that the statements contained In the fore-
going report are true?" and he replied. "1 do '

i I). PBNSLBK, Notarv
Sea I I Notary Public. Kings t'.tuiity

Certiorate flled In New York

ItKl'ORT OK THK COXDITION OK THK

MANHATTAN COMPART
at the cloae of bualnesa on the ath day of Septem-

ber, ten
RBSOUR0BS.

Stoeka and via
I'ubllr aeruiltles. market value 1:' l n
OUicr aeetlliuea, market v alue

iieal estate owneo.
ltoans and dlscounta secured

i other collateral
j laiana and dlacounia without

Due from trust companies, banks
and banker- -

Soerte
Lesal tender notes and notea

national banka
t'aah Items.
Olper aaseta. via

Accrued Interest not entered

Total

atoek
.Surplus. Ineiudlnc undivided

proflta..
I'nnaltl dividends
Heaerved for laaes

Preferred deposits.
Deposits not preferred
Due trust compaiile.

banks and bankers

Total deposits
Other llahllltlea. via.:

ashler checks oul- -

standing
Accrued

trred.
Accrued

entered.

Interest

iuterest

ILOM

by

of

I.I Mil LIT i:s
t 'a pit :il

t s

eu- -

(H.U24 '.'7
47 'IfsMl.t

$1,111 IS

SUV.'. I'll ss

101,01m

5.000.00

77S.CI

1.71.401
430.43V
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s,s:i,ih

report

on
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I'ubllc

fount).

bonds,

tjn.jK "
UUU.IUI .'
was to.--

.

7 007.01(1 71

2.94.7; 19
7.771 71 .'.:

1.tt.tua ai
I4.S4M.21U

at -- sa ti
M (U:t.nH

t; uiu.tiun on

twins :&

'i7ii :t?

1.IOtt.li7 S.'i

,134 1X1 uu

Total.. i
Stale of New York, t'ouuly of New York, ss.:

STKFItKN UAKI'K, President, and D II
FIKItso.N. 'ash tci. of Manhattan Company, a
Hank located antl doing hnslness at No ao sii
Street. In the city of New York. In said county,
being duly sworn, each fur himself, say s that the
foregoing report Is true and correei in all

to the best of his knowledge and belief,
and they further say that the usual business of
u.1,1 h.nb kt, h.,i t I ut I... ...... I..,.

b., to arrive, lltyo, rrqulnd by the Hanking '.' of the

CofToe
off

to

aotlve

uisoiiila led Laws aa amended), and not else
where; and that the above report Is in the form

res. ribed by the Siiperlnieiident of thanks, and
. made In compliance with an official notice re

ceived from hfru, designating the tnh day of
Sentember. 119. aa the day as of which such n

ori shall be made. I hereby certify that at thefIme when I signed my name hereto, the Notary
I'ubllc whoa. nam. Is attached to the certlttcate
herelnbelow contained asked me the quratlon.
"Do you solemnly swear that the statements
contained ln the foregoing report are true"''
and 1 replied, "I do."

STKPHRN DAKRit, I'resldent.
D. H. IMKHStlN. ( ashler

State of New York, County of New York, aa.:
1, $4 II.TON W. TICHENOH, a Notary I'ubllc

In and for til county above named, do hereby
certify that oa the llth dsy of Sept., 119, there
appeared. before m. Stephen Hakrr. whose signa-
ture la appended to Ul aUitement hereinabove
oontained, and, at the time when he signed such
atatement, 1 asked him, "Do you solemnly swear
that Ihe statements oontained In the foregoing
report are true?" and he replied. "I do. "

MIl.TON W. TIOHPINOH.
Notary Public. King Co.

Ceruooal Bled In New York Co.
of Notary.)iSeal of New York. County of New York, a:

1, MIl.TON VV. TICHBNOR, a Notary I'ubllc
la and tor the county above named, do hereby
certify that on th llth day of dept., 119. there
aDnearrd oerore me ' as. rsran, wnnar aagna- -

tun to appeoded to the atatement berelnftbove
oofi talned. and, at the Ume when he algned auch
atatement. I aaked him. "Do you aolemnly awear
that tbe eUtementa rontAtned In the foregoing
report are tru- e- M.WtIc-s-?

Notary PuOlio. Kins Co.
t Truncate mcu in

Seal of Notary.)

!

s

i

... I.

i

i

New York Co.

Wednesday totalled 11,714 bags, and for
tbe three days of tbs week. 16,454 begs.

Price were:
High- - Lew- -

Sales. sat. est. Closing.
September 3.W0 t-- I449l.il
October 'US'4oWereaBsMr . . .

at the
tciLtirl

$4,000,000

Elk Horn Fuel Company
First Mortgage 5 5-Y- ear Convertible Gold Notes

Dated May 1, 1913 Dua May 1. 1918
Interest Payable May 1 and November 1.

Coupon Bonds of 11000 and $500 each, reglitermbla aa to principal.

Convertible at par into Consolidation Coal Co. stock securing: the issue
at rate of $105 per share.

Callable af option of th Company (In whola or In part by lot) on any Interest date upon 10 days" notice
at 105 and accrued Interest.

Pennsylvania State Tax Refunded
Guaranty Trust Co. of New York, Trustee

From a letter of Hon. C. W. Watson. President of the Company, and reports of Mr. Edward V. dInvillieri
' and Mr. Frank Haas, we summarize as follows :

Notes are closed first mortgage on about 200,000 acres of coal lands, appraised at
11 0.000.000. about 18C.00O acrea of which are In the Elkhorn Field of southeastern Kentucky.
The coal Is of an unusual quality of the highest demonstrated commercial value, and la In
remarkably uniform quality throughout the entire coking region. It la the highest grade of
coking, and coal.

tereii

'ered

March

January....

of property snbjeet to mortgage (exelailve of
Cnnaolldatton Coal Company stock) Is excess of $15,000,

Additionally secures by pledge wits Trustee of 44,000 of
Consolidation Coal Company stock with present market
value sf sat 4,000,000

Total value all property subject to the mortgage ever . aracaaaa. 10.0O0.00S
Total amount of this Issue ..aaaaweaa 4,000,000
Dividends from Consolidation Coal atock (pledged to secure this Issue) alone, avt the

present of 6, provide $264,000. Total annual Interest on these notes, 1200,000.
Satisfactory guaranty has been made to procure, within a year, leaaea from operators

for acres, which alone will provide oddltioftat Income of less than $200,000 annu-
ally, commencing April 1, 1915.

Consolidation Coal Company In 1912 produced 10,000,000 tons earned over 10 on
Its $25,000,000 stock, paying 4 dividend, production thla year running 20 greater. Th
i'onaolldation Company paid dividends uninterruptedly for 24 and at th of
lt 1905.

Notea convertible after November 1. 1913, and until February 1. 1914, or until 30 days
iiefore redemption. Consolidation Coal Company stock at par for notes 106 for stock.

Companv managed by men of long experience in successful development snd operation
of coal properties; Ita officers and directors are heavily Interested In the property.

Total expenditures of laoulsvllle S Nashville. Chesapeake 0 Ohio, and Baltimore 1 Ohio
' Hail roads, made contemplated development of Elkhorn Field, exoaed $55,000,000.

Having sffoposeaf of a large amount of issue, toe orYer tAc untold balance

at 93 and Interest, Yielding over 6

lice tit 1,

0

I he mortomat arecaednf ."efetwif fs the Umte of tht e-mr-tioni taeM
HVS4n. Drlaflrld tonqfelfw tut ftft Dsvte. attnerUca Cornell, aeawi new maBfeaara

Federal Utilities, Incorporated
NEW YORK

The Fidelity Trust Co.
BALTIMORE
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Guaranty Trust Company

Mercantile Trust and Deposit

The entire issue having been sold, this advertisement inserted for record purposes

CONDITION'

CENTRAL TRUST

RBSOURCKS

lovratmentv
arcurtJUa,

MorttaSSS

collateral

purchaaed

Iverdratt
oompaolss,

BOinpSBIe

preferred

foregoing
truf

ledicr and they

lVitif. tE AWUll Ut
vittiliiiiHl tAWM tin tua not rlrwttere;
ami that the above n jit Is In ihe pn
Mrribed hy Iniendt D and ts
nmdf In itimnllanee ltli an notlre

from tht- yth day of Svy
tember. 1013. ai-- the date of uhleh Mich reixm
shall be made hereby certify th.it ai the time
when name the Notary PQOllo

DftRM a aitaehetl to the i tTilftei.te hen
Inbelow aHsted nie the utieMmn, "Ih
'ou nwear lha t the terpen con

In the foregoing an: true"" and
i do." X. WAU.ACK, Prealdelit

M. rKJUil'HuN. Sccretan-
Stale of New I'ounty of art

1. ' B. n .Notary- and for
the above named, hereby certify Out t

the llth day of September. Itfl.H. there ap-
peared me .1. AM. T. whoae signa-
ture appended to the men t hereiri'ihove eou
talned. the when he such statr-ine-

aiiked him. Do you aoleinnly hwear ttie I

the statenienta txntalned In ihe roregoing
are and he replied, do."

C. E, H, Notary
Seal of Notary

Stale of New York, County of New
1, C. K. cUGIaRH, a .Notary In and for

the above name.1, do hereby certlf that
the llth day of September, 11)13. there appeared

me M. KKHOt SON. Mgiiature Is
appended to Hie blatcmen inn
talned, and at the time he nlgned puch le-

nient I aaked him, "Do you aolemnly nui-a- that
the ftlatemenis contatned in the foregoing rt

are and he replied, "I
B.

Noury t o.
Seal of .Notary'

Cert, In New York Co. No

December
.Ifinuary
Kebruary

May
June
July

not

has

for

thii

sad

TITU

value

oilier

Bills

Auguet
totalled

Villi.

.Suim--

true'''

when

Hue"

11.00

11.11

New
the a Co.

la
the 'Inomaa v. i a to.

ii will held on the lMh day I1S.
- .4Sti -i al in 0 In the at the

aalil 410-4- 1 leth Stmt,.ua sr, N' to

jo

1?54)

3i. onctfi

Provision with weak. wiih
$,;s.2f.(t23.;i family,

127.. wan dull.
1'acket. flKTISO;
lard weak. Prime 111

Continent, South
112.7-,-

.

October.
January

Open- High

Total value

sssm

20,000

Jafettr.

amended)

replied,

log.
tl.M ll.M
ll.M-- I.
11.21-- 4

11.

II.
11.11
1464

Low

10.

14.14

OF YORK

A.ND

141,
41U-4I- West tllh

Vnrla

aiivrn that
of stockholder, of

be of
clock forenoon principal

i.uM.Uk.MS ,,nice uf Company. West
ent iiorouath of Manhattan, City of York,

t'Ti.ntt;

tow

10
refined

prices

October

years,
since

at-- t to we
a t'o. ao the

That may be
li slat'ite llrst of

A to shall have so
at any BQSslSl taeellnaT ofInhatstieier uuli lii Hie

OILS! rases
'tii I pon the of the creation of llena

ll or of the company lien to or
.mt 17 a prior to that Uie said first pie- -

fftred sioc,: and
tbt l pon the of the or

of uf c.pltal of the

ill That the number of directors t,f Com

SB

10

."AJl1"""!InVflUTsalnl

II

53

euM.il

Stsadyi

family.

112.20; Arnerl-tan- ,

Chicago

January...

IwllOtrlDI

Increasing

II. If

W

continue quote
standard granulated except

Federal, 4.40c. prompt
shipments, usual terms. sugar re-
mains 1.78.

NEW

Co.

SUCTIONS MEETINOS.

THOMA4 MrMlLLrN
Street.

Siockholdcmof TUomatiMeMullen
hereby .special Mediae

,spteniber,

proposiTion
ceitlncatr Thotnaa McMulleo

luclud ruiio-alnt- r pruvlalona.

required
preferred 1'liomas

IttcMttlles powera

queatlnn

preference

col-
ouration

4,70c
quotas

shall capital
company lucieased reduced

value thereof elinnireil
Incmporattoo further amended except ulih

majority second preferred

7

.'

company
company rallied and outatandlng

onmnsne
provide that directors

corporation term
heir successors elected and

that days notice
meeting special msetlns

election directors, special
stockholders may called

that term
year directors may
terminated and successor successors

tegular special meeting
stockholders called thst purpose,

days notice mcet- -

ruruieramenu
7M1.S.' holders onlv a malorltv

second common atock
4I14.I4H.I9 f Thomas McSJullen ft and oulsuind- -

Rtaaaaof naanaw (aaaaat lug. and action UHin such other

ti MCTTuiry, n
toMlod doing buHlnrst No

Nw brliiK
duty rarh

Aueual

report M
know nnd belief,

NOMMateM WMTKRN RAIXWAT
The Stockhotdeti.miltl ? f

t I.ini,
nftirtal re- -

erle! Mm, designating

1 signed hereto
whoHc

tiolnnn
talned report

J

York. York,
.'utdle

county

before N
slaw

and time signed

rl

.SUiU I'ubllc

York.

county

before whose
hereinabove

t ItULKR,
i'ubllc Klngf

tiled

April

I I C.
73', n.;:.

H ft W
, " "? I ItS VMS 4

.. !'!,V0!
;w i: p ui v

..
7 ill tt i 1 14 t i; ii

,100 linen

ta

Cash pork
mess,

I2T, Caah beef
22. Cash

waa Western, ;

were:

Pork:
Heptember

Lard:

Rib:

the

over

rate

and

rata

Into and

and

Interest

IVfW

eat. eat.
M.M
1

ILfl

11.04

ottnir

floa-
irur.

II.

llll

.I'd.--
,

!ISn.u
17--4

1IM ILSt

ILH
10.40

Sugar Refiners to
on the

which on
Kaw

at

It.
To

NtiTH

onsUler and upon alter
of Inrortioratlon of

as to
i

I
4

K a

a

.li except as expressly
tire stt.ck

tnet..l
annual nr

except
1

19,200 slock lutvln' a pllor
uf

que-ilo- n

any rlusa stock

the

:J

I

pany not be t iinareal nor the atoek
uf tiie be or nor th.

nor Uie certificate of
the

.".i consent of a of th.
stock of tiie and of the common stock
of the

..... ...... , . .... ..... , , .p.., e'tew.i.t""' tn Alter tt.e I,, .i.s. nt ah mt mm t

the terms of otTlce of the
of the shall he for a of one year
or un ill are qualified,

ai least thirty shall be rive of
the annual any for
the nf but that other
meetings of the he upon
hie data notice: the of office in any

of all or any one of the b.
his or her or

elected at any or of the
for at irast

thirty to be liven any such
in, una tnat tne may b.

(VI upon the vote of ot the
stock of Uie

Total ; iv issued
to fur -s.

oi m ni-- i ,u
Bl M t.

Ui ihe Vurlt. tn ruiUl (xiuiit,
hlms-if- . fwt Utc

Ff. t llOVKI.. President
CHOVKL, Seeretary.

una In nil rrprctj.. to ihe .

nf tit-- fur- -

at' VO
fttu thm to. Ueettng of of I v

form
tiie of

I
n,y

y sta

S((ilJ:ii. In
do

on

la
at

I

I

.

lAibllo

on

t
r.Ui

do "

Katefl

20i(

...

r 77 tf, 8

XJO h

.

o;

IS

VLM

15

M

s

.

n its)

II.

n,

or

of

h

t

Norfolk nod tVetlern lUllwny Company will be
held at the priuelpal office of Ihe Company In the
City of Koannke. Ylrginla. on Thureday. the ttth
da of tH'totNT, PU3. ai K' o clock nooii. to elect
IHicciot. to elect Independent auditor, to audit
the hook- - arid accounts of tiie Company at the
Ojoae f the tlrtcal year, to cttnlder the annual
leporl of ihe Ulrectors for the i.M-a- l year which
ended June :ftUh. 1013. tn railfv and aouroie all
li. in n of the DiieetnrH n forth In mi eh miinal
report and in the minuter or ihe i otiipany. toaci
upon a pri0!Al to alter anil amend Article 1.

Seetkra I, uf the uyTmWt), nu thai the hour fur
holding the Company'! annual meeting tthall tie
fixed ui to o clock A. M. Inbtead of 12 o'clock
noun, to alter and amend Ar(l l" I. Seetluu 0.
Article 1. Seed. ui 7. Article II. BeOttOO iCnnd
Article II. Section 4 of the by fatrlkitiisa
out In uid e iiri h reference t the Chalnran nf
the Hoard, and Ul alter and ainiud itu- fourth

of Article I, Section 7, nf the
by the addition of the following clause

"provided that Hhould Hie iithpirtorh of KlM-ilo- n

jointly find pravlOUe to the expiration of the
hour that all the ttPoUtoneri trreKeni at the
ineeilng In porptiii or hv proxy lutVe voied, ihev
may, thereupun. declare ihe poll i lotted,
o that the ti'M clause uf the Miid fourtb para-

graph of Article 1, Section 7, an anieuded. iball
read as follows: '"The ptdis for rec Ivlng ballots shall he opened
as aoun as the ot iran latatlon ul the meet (DC shall
admit, antl shall be kept .n for ui hnt otic
hour under the hiipervislon of thi of
Elect lOD i provided that ahould ihe Insiectortt of

lection Jointly llnd pievloua to the expiration of
the htiur that all the stockholders pirsent at tbe
meeting In peraou or by proxy have voted, Ibev
may. thereupon, declare the poll cloaed. "

and to traiiitact such other buslce
erlv come iiefore ihe meeting

as may prop

The Stock Transfer Hooks will tie elnaed it
.9 o'clock p, M , Wednesday, September 24th

7 !:. and at 10 o'clock A. M Krldny
October ion,. ivt:t.

Uy order of the Hoard of iMreeion.
E, II. Al.l-KN- . Seereiary

SOITII PORT,, Klt'4l NI4.4.R IIIHUM.
September a. IIII.

I'rrf erred Nlot'k Dlaldenil
4'omnion Stork Ulalil.ntl

I The Hoard of Dtreotora save this day declared
iliviiinius nu nut last tiuni h i li tin ..itirriii
fiscal year of 2"., on Preferred Stock and I'm on
t'ommoD Stock, lanyalile on tictolarr I, 113. to
stockholders of record al Ihe close of business
on September 13. 1UII. t'liecka will be mailed by
Messrs. Mullcr. Scltaii ft t'ouipaay of New York
City.

r. A. DII.M.NU.IAM. Secretary.

DIVIDENDS AND INTEREST.

Naw Tork sad Harlem Railroad O.
New York, September 11, 111.

The Board of Olrectors of thla Oomiianv has
declared a dividend uf I"., on lb. Preferred and
Common stock, payable on the Klrst day ot
uc to tier, iia, to tocaooiaer ot rMwni at th.
oloae of business on Srpteuibrr Und, 14M.

MIl.TON S. BAItOCH, treasurer

THIS 1.9 TO CERTIFY THAT. In accord
anew with the Kirat Mortgage or nf
Truet of THK AMLUICAN TI' HK & STAMP
INO CiM1ANT tn ColonUl Ti out ComMtt)
now THK KQUTTABlaK TIU'ST COM
I'ANT OK NKW VOKK. an Trusi.e. dated
October Ut. 1102, the tot In w hr bnd-- . .Nim
r, 17. b4. 144. 10 7. Ill, 144. Met, 34 3 and lQ
have thla day. August nitL 113. t the
office of said Th Kijultahl Trunt Compunv
of New York;, been designated for redtmp
tlon at 106 and Intereet un the first Us.-o-

October, 1913, upun presentation und tt s
surrender thereof, v 1th all unpaid cutiroi--
to aald Trustee. Interest on th ubo
bonds will renn on October 1st 1113.
THE BQU1TABLE TKt si COMPANT OI

N R VV VOHK, Trust e
By J ' HAHCOf'K He.
A.MF:kican' TUBS A iTAMPl.Nd roMPANl

Hy i' u h MILLGR Prealdi ui
l. .s. mi. I.. Secretary

I hereby certify t hit the above bond-wer-

drawn as atHtd. WITNKMS niv bsrw,
and sfdl this 31th day of August. 113.

MTLKfl M BOtJRKSNotary Iubtle. N- w Vnrk County Mo
In 4irrnrd4nea wtrh th' hIxivd eerli: lite

th undersigned will redeem tbe .ibu
numbered bonds at I'ir. und accrued lute-es-

to October 1:. lilt, nu mni aftfr that
d.ite, whii jresn:-'- l with nil unpaid oou
pons at Iti VfTlce, NO, 37 Wall Street. N
York city
THK KQITTAHI.E TRt'ST COMPANY OK

NEW YORK.
LYMAN R HO A DBA

DltlDEM.M AND IMERKST,

The British Baik af South America, Ltd.
LONDO. F.. c:

Th. Boanl of MrsstSfS hrrrby sir notlrr that
tftry ftav. Uiladar dn lnml a i1hl.1rn.lnn sesstwl
of SIX VV li 0RNT. (Twrlva Shillings Bt shars'
frea of lnromt! tax. un j'i ntsi 'aat. the paM nit
capital nf that Bank

The British Bank of South Amerlra. Ltd.
FRANK nnnn. Snrrcian

par The Bank of New York, N.BTT.
attotury tn NSW Vork

PatnilMt Mth. tIJ

! I. Cast Thr eshinc Machine Company
i larorporatedi

Itarlnr. W is.. V S. A., September !t. ISU
A dlvltletitl of onr and thrre-iiuartr- per pent
,"ni lias beep aeolsisd mi tin- - PRErKRHEii

STOCK of tin' Compsoy, paysbls on . ,i,, ,i ,

tiotohrr I. il:t. In of rris-in- l at 111.

s'lost- of Imsllit'ss MiHittay. St'litatniber 15. lli:i. ami
tin 1. mu. tin- - Voting Trust.' for ihi

holder of PRKrKRHED STOCK TRUST CE R1
P1CATBS III lie prepsrad tn tllstrlbutr the

w ht-- try tliem. among eucti
Solaef entltltsl tliereto WDO names apiiear oi
ret-or- on tlirlr books at tin- elose of ptuUBga
Monday. SiM'Knilitr IS, ISU,

lilt IlAKli T. HOUINSDN. Seeretarr

I b. I nltrd 4. aa ami I lea trio I'erporBlloa.
40 Wall Street,

Naw York, Sept. 11, ml
The Hoard of Ulrcciors have this day aSSlaretl

the regular semi annii il dividend on tin- - pre
ferrcd Stock of the t'orporatlun. payable OotObai
1st. ISIS, to stocklioldi're of record .sent
lata.

DiTktead checks mil ba malksd
Henry Mnrsan, Treasurer

United Shot Maohlniry Corporation
The lllrectors of Jh1s Corporation have de

clansl a quarterly dividend of i1,', (sflgo. per
share) on the Preferred slock, and dlt I.

dend of 2':. MB per share! on the f'omtnon cap-Ita- l

atock. both pnulile tlctoher 4th. mil. in
stockholders of record .it the cloa. of
September l. lul

I.. A. OOOIalDOB, Treasurer

a4l Hit 4.N 4 AN IMIMPANV.
A qua t trrly dividend of one and

per rent, has lieen declared upon tho Prsfarvsd
Stock of this Company, payable October lat.
113. to stoi klatildara of record at the close of
bualneaa September mih, ii:t. 'I'Taosf.r itoo.s
rsnislQ 00Bi i mailed.

It II. ISMON. Secretary A Trensurer.

THR MONTANA POWER COafPANV.
71 BROAD WAV, NEW VOHK, N. V.

A quarterly dividend of ono-ha- it of one per
cent haa becu dcclarod upon the t'oiunuiu
Stock of The Montana Power Company, payable
October 1, 1913, to holders of Common Stock
appearing of record and entitled to abare In n

al th. close of buaiaee on September
It, mm.

p, K. BISLAND. Treasurer

'I Hi--
. MONTANA POWER COMPANY.

71 hhuaum ay, rar:vt Ttntn,
A quarterly dividend uf one and rt

per i rii i ii'i ',.' tins been declared upon tiie Pre- -
ferrtsl Stock of Tne Montana Puwcr Conipany
jiniaiiit ticuiner l, tvts. tti nnitiers or r
I'ii fernsl stm k at Uin close of business
tetuber lb. 113.

nr

P. K. BISLAND, Truaaurer.

Naw Vork Motion Picture 4 tiruoratlon Nt. I.ouls Nonthwestern llatlwa. t n
Th. fourth monthly dividend of one tier cent. A dividend of tine Per 'Vni . or 11 m per share,

upon Uie capital slin k of tills Corporation has upon tin Pri fcrrwi Sloei. nf tills l i.iiipnni lim
been declared, payable on ScpieinU t li. 1013. been declared, payable un October Ills, 111. 'o
to stookholilers of record at the opening of bus-- . preferred stork hokleta ul reosfs u Moss

.. ,i,,.t aa in, a i,.f.,i.-i- in. lui i

Cm A 141. KS J ItlTP. Treasurer. I AHTIII'H J THI'SSBM,
New York. September IU, 111. I New Vork, ila piemln'i u 1IJ

Sc.

oni
n Sip.

3

Has, 1
riry.


