COTTON MOVEST0
NEW HIGH GROUND

Active I'pult-lonn Open Around
ls.w('- |4|5\'P'. h“t “ﬁl"l-
.t ing Causes Break.

——

LIVERPOOL'S STRENGTH

Npot Sales of 15,000 Bales
Abroad the Largest in
Many Months,

The cotton market moved to new high
Eround at the opening ylesterday on buoy-
ant cables and a fresh batch of
pessimistic crop accounts from Texas, the
latter prompting further short covering
and a fair volume of buying for leng ac-
count. The highest prices of the session
were recorded at the opening, when most
of the active positionsa were hovering
around the 12.40c, level. Despite & well
sustained demand from scattered sources
prices later receded under the welght of
extremely heavy realising, and at the
close stood § to § points net lower,

The bulls were pleasantly surprised by
the shawing of the Liverpool market,
which in addition to opening substantiaily
higher thun due reported heavier spot
sales than in many months. These
totalled 15,000 bales, with an advance
in_ the price to 7.686d., the highest for
tWOo Years.

Texan news wan generally unfavorable,
but many people were Inclined to re-
l_nrd the damage clalms as exaggerated.
From several points In the State It was
reported thmt the damage was Immeas-
urable, because #0 much of the cotton
was open when the heavy rainfall began.
Muddy fields with bolls rotting on
the ground wus the substance of most of
the private messages. A local commis-

, 8lon. house recelved Information that
pieking and ginning In the State has
been suspended since Heptember 10 and
that a resumption is not looked for for
a few days to come.

The opening of the session was marked
by a heavy, demand, which came mainly
from the commission houses. There was
more short covering and the bull crowd
appedred to be lending its ald to the move-
ment. The 10 to 17 point advance In the
acjlye positions, however, was effective
in bringing out heavy realising, which
turned the course of prices In the other
diréction. The heavy selling of January
by a leading spot house was one of the
features of the early trading.

Bullish sentiment was strengthened
somewhatl by the belief that the Texas
movembnt would show a sharp contrac-
tion on account of the suspension of pick-
ing and ginning necessitated by the
poor condition of the fields.

Spot ‘cotton was unchanged: middling
suplands, 13.40c.; middling Guilf, 13.65¢.
Spot cotton in the principal Bouthern mar-
kets was steady. Galveston, 13 3-16c,;
New Orleans, 13'5e,.; Houston, 13 3-16c.;
Memphis, 13c,: Savannah, 13%e,;: Nor-
;r;lk. 13 1-1%c. : Augusta, 13'%c. ; Bt Louis,

Tnt:

Futures here closed

5 to § points net

lower,
Open- High: Low. Clos: Prev,
: ing. est e ing. close,
October. ... 116 13 4 18,22 13.23 3.2
r. 12,40 13.40 13.17 1317 18.23
January.... 138 13,28 13.05 MR 134
March, 13.36 13.3% 13.18 13.1% 1.4
ay.. 15.837 13.38 13.22 1. 13.28
duly..... 13.34 133 nna 1.7 1.4

The Vw ('lrlrnn- market was steady

after the closing here, IPrices were:
. Open- High- Low- Clos: Pyov.
ing. efl. ol ing. cdoge.
October...... 13.31 123 1312 1312 133
December. ... 133 13.85 13.14 1316 13.%
JANUAry...... 1139 1.9 13.17 18.18 13.9
arch........ 1850 130 13W Wm0
The Liverpuool market was firm. Mid-
dlings 13 points higher at 7.86d. Ksti-

were
6,000

mated sales, 15,000 bales. Futures

4 to 8 points net higher. Receipts,

bales, including 2,900 American.
Prices at Liverpool were:

Low- Clos- Prev.
= est. ing. close
Oet,-Nov ;at “l;".“ :5 :
Dec.-Jan. Sy &
Jan.-Feb Ty Ty 100y
11 A. M. bids to Liverpool were: O¢-
tober, 13.31; December, 13.29; January,
13.30.
Port receipts and stocks were!
Re- Last Ship- Last
veipta. year. ments, Stocks. vear
9,875 15102 817 127.408 124,410
2,906 1,86 coee 33,7040 21,
10,450 4007 3919 7034 6MT
530 1.8 v 3760 32,47
A 142 ™ 333
3 1.831 e L33 1N
. g a7 146 161 15,94
. Interior receipts, shipments and gtocks
were:
Re: Last Bhip- Last
ceipte, year. ments. Stocks. year.
13,306 24.339 vee. @397 86137
%o e wm
- 1,088 Ab X a7
‘g 13 LI .60 429
L 4104
Estimated Last Last
e Tomd e
‘Galveston.... .... 1 o 17, 7 1!
g’t:" Orleans...... 1,800 to 3.100 1,5 1724
. " COTTON MARKET NOTES.
from

Dick Bros. received the following
& north Texas correspondent :

“Picking and ginning in Texas has been
suspended since September 10, and prob-
ably will be until SBeptember 20 %o 22. The
black lands will be impossible to pick
for a full week, assuming that raina stop
immediately. The anxiously looked for
pressure of increasing offerings is accord-
ingly postponed and hedge selling will be
unusually light for the next two weeks.

THE GRAIN MARKET.

Wheat Cleses lLewer en Gemerally
Bearish News,

t after opening steady on the
al‘sc‘l“docllnod on continued laurge In-
for receipts and bearish foreign news
and fiplsbed % to %c. under the previous
closing. Traders usserted that the pos-
sibility pf Oungdian wheat heing submitted
free undér the new taciff tended to hold
valueh down. There waus some demand
for cash wheat from milling intereats.
There was & fair export movement, but
the ‘general news was considered suf-
ficiently bearish in character to encour-
age shorts to operate. The market was
of narrow proportions and prices were
near the lowest point at the close.

Corn was steady at the start on light
offerings, but eused off on profit taking
following news of large receipts and a
lower cash situajion. A cable also was
recelved that Argentine wheat was being
worked for New York, which will tend to
relieyq pressyre on the short crop here.

e corn_can_.be lald down here §
to Me. under the market At the close
prices were % to %o lower ‘for the ses-

sl § 3 | 1
: losed with losses for the day of
?Eﬂmuon-w on- account

}un ‘possibility of fres Canadian oats

and because of latwe visible supply,

The ‘markat cl

at the lowest point of
the: softness in corn and wheat
Reuring’ in
Duluth stocks of

X 1,440+
00 Sush, for four
stocks increased

days, and Minneapulis
270,000 bush for five
were 1,673,-

bush. last

ng wheat
128,000
ageinat_ 1784 199,000

were
S0 "heet last Taan

h LN
recalpts at u*ornr ints were 475,-
f"‘"u. ~mgainat ll."r , 1ast year.
Oats I&ﬂl totalled 1,081, bush.
John !ndll-miu= “Ilinols, Iowa, Mis-
- N

sanr),
. sas 1,315,000,000 bush. corn,
caas Wil e eith 1.810,000,000 a year ago
year ayeruge of 1,640,000,000."

) ts thus far this

13,000 bush., sompared with
Of ' the world'n ex-
bush., 6,103,-

e — o —
000 came from Argentina. That country
has still about 22,000,000 hueh. for expor:.

Black Bea exports of wheat, which last
Week from all Russian sources were 0,-
160,000 bush., have reached the best to-
tal of the season and are expected to con-
tinue In lrge volume until the interrup-
tlon of navigation by winter. For the
year ending August, Russia exported 100,
€72,000 bush. of wheat, compared with
78,424,000 In 1911-12 and 223,604,000 In
1910-11, @ince August 1 exports of 18,-
$48,000 bush. weras the best in three years.

t stocks in Europe are now heavy
and will be augmented by North Ameri-
can shipments. The outlook at Argentina
Is favorable. The official Itallan estimate
places the wheat crop at 208,000,000 bush.,
against 166,400,000 bush. last year.

Chicago prices were:

Wheat : Colie e
oo Bt BY OB MY B
g...‘...illl".'u " Kiy N
CEOBOM OB M
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New York wheat prices were:
Open- High- Low. Cles- Prev.
ver ] o, ..".‘ |m Oa
- L MmoRt N

Other wheat markets were:
. u:;h. 18

Cash markets were lower. Cash prices
were: Wheat-—No. 1 Northern at Min-
neapolis, 88%c.; No. 1 Northern spring
f. 0. b. to arrive, 98¢c.;: No. 2 hard . 0. b.
to arrive, #8%ec.; No. 2 red f. 0. b,
98¢c.; No. 1 Manitoba f. 0. b, #84ec. Corn
=—No. 2 yellow, 82%c.; No. 3 yellow,
82'%ec.; export f. 0. b. to arrive, 82%c.
Oats—No. 2 white, 49@ 49 4. ; No. 3 white,
47, 48¢c: standards, 4830 4%. Rye—
No. 2 Western c. i. . New York, 73c
Barley—Malting e. |. f. Buffalo, 70% 78c.
Flour was steady. Flour prices follow:
HSpring clears, §3.85@ §4.10; spring patents,
$4.706 85.36; winter straights, $4.25@
$4.40; Kansas stralghts In sacks,
3420 @ §4.35!

MISCELLANEOUS MARKETS.

Coffee Prices Clone Slightly Lower
on Sales of N3, 800 Bags.

points off on sales of X5,200 bags, with
December the most active month. The
market was 7 to 10 poigits higher at the
opening on higher quotations at Rantos
and on reports that the crop was not in
as good condition us had been prevoiusly
reported. Receiptd at the four ports were
also lighter. Cost and freight offers were
unchanged to 15 points higher. The tone
of the market was lower in the afternoon.

The Havre market opened 'y to 9§
frane higher and closed 4 to 1Yy francs
higher. Hamburg started !y pfg. higher
and finished '; pfg. higher. Rio No, 7
was unchanged at 6$250, At Bantos No.'7
wus 50 reis higher at 43600, while No. 4
there was also 50 reis higher at 5§400.
Rio amd Santos/ recelpts totalled 136,000
bags, aguinst 71,000 bags last year. Sao
Paulo had 53,000 bage, against 58000
bags last year, and Jundiahy had 50,000
bags, against 54,000 bags.

Prices were:

High: Low.

Sales enl =l Closing

Sepiember. .. Vil 0 % TN
October ..... 3.2 L] B I LN
T s LB (N )]
n.m0 000 LR ] L3 580
R Mns.00
b S eras 0.00419.10
137w ] °N 9,184 5. 20
; ... g 2EGN
16,2560 L X 232 LR ETE
T 0 3%ab 41
4,20 903 .00 8, 48419 50
. LALLIE R

Provisions were higher, Cash pork was
steady ; mess, §23.50@ $24; family, $25.50
©327. Cash beef was firm; packet, §19
s family, $20@ 822, Cash lard was
prime Western, $11.50;

steady refined
Continent, $11.90; Bouth American,
$12.55.
Chicago prices were:
Open- High- Low- Clos- Prev
Pork : ing. est, [l ing. cloes
ber... 21.08 2110 106 ZL10 21L4A
May......... ?1 D Moz .00 18,57
Lard:
plember... 11.12 1L12 e 112 11.08
ir:o" ...... A2 1016 1010 L1605
sber... 1087 108 1087 10.% 10,
ober...... 108, 1097 1085 1087 10,
Sugar.—The refined market Is un-

changed with the Federal still quoting
4.60c. and the other refineries frcemlnl
business at $4.70c., which is I0 points
below the list price of 4.80¢e. The raw
market is easier in tone, but not quotably
lower.

COPPER MARKET QUIET.

Slackens—PFrofit
Abroad.

The copper market was quiet yester-
day, according to & number of producers,
who sald that inguiry had been abso-
lutely flat during the day. In London
producers’ asking prices were lowered
from £78 5s., which had been named on
Wedneaday, to £78 flat, to meet the new
conditions imposed by a declining spec-
ulative market,

A rallway strike In Great Britalh wase
the signal for heavy selling of warrants
on the London Metal Exchange. While
such & condition did not affect the actual
position of copper metal It was suf-
ficient as & damper to keep consumers
away from the producers’ desks evem had
they needed copper.

One of the producers said last night:
“You must not expect to find an active
business done every day, in the year,
Glve the manufacturers time to chew up
the copper they have already bought and
had delivered. Account has apparently
not been taken of the fact that very
heavy purchases have been made of late,
with dellveries running over a series of
weeks, Doubtless some October copper
remains to be purchased, but I would not
s&ive much for the consumers’ ghances of
getting next month's copper at any-
thing below to-day's price of 14% to 17
cents.”

Private advices from London stated}

“The copper position here is wonder-
fully strong, and & great deal of ner-
vousness is being felt as to the outcome
of the policy of the Amalgamated Copper
Company in drawing everything uvail-
able in the shape of rough copper from

ere.

' “You have been closely advised by
cable as to the day to day developments
in this regard, so suffice it to say that
according to present indications In a very
short time there will be nothing left for
Euyrope In the way of rough copper except
brands which America does not want,
regarding it as of too poor a quality.

“The enly thing which has prevented
'already & runaway market s the general
slagkness of speculation. The
firms are deeply impressed with the
tentialities, and are prepared, it is be-
lleved, to act quickly and energetically
for the protection of the remaining ma-
terial in Europe by taking up everything
in warehouse.

“The position is certainly a grave one
and already consumers grumble
.that they cannot get deliveries from the
leading United HStates producers, who
plead strike diMculties. 1 heur that some
of the large German works are very short

Buyisg Taking

of copper and will have to buy on & Ub-
eral scale soon.”

Coffee closed lower yesterday, 1 to 5/

GOSSIP OF WALL STREET.

Union Pacifie the Leader.

The manner In which the whole list
hardened on the resumption of the ad-
vance in Union Pacific yesterday =fter-
, noon was s matter of universal comment.
| Apparently,
[lpeeu!luon in the stoek market turns
on the action of Union Pacific stock.

The reception of the rise in Read-
iug this week was not nearly w0
spontaneous. In fact Reading ap-

peared to lack entirely the power of stim-
ulating the rest of the market. Union
Pacific has proved (tself on many oc-
casions & more impressive market leader
than any other issue. It is more brill-
lant in this capacity than Hteel common.
The relatively slow even If more solid
qualities of movements In Steel do not
seem to have the same striking effect
upon speculative sentiment. At 161y
Union established a new high on the pres-
ent movement. former top of 101%
was made on Baturday last. From that
level the stock has had a reaction of
314 pointa after an almost perpendicular
rise of 12 points. This reaction, was en-
tirely made up In yesterday's recovery.
The pronounced scarcity of Union Pa-
cific stock, obviously the most significant
feature of the whole situation, has thus
again been demonstrated In striking
fashion.

A New Variatien.

Yenterday's rise in Unlon was identified
rather ciosely with a new variation of
the old famillar rumor of a special dis-
tribution of some kind on the shares.
Up to yesterday thess stories had been
rather vague. Now predictions have
come down to exact figures, It is as-
serted that the much discussed distribu-

tion will take the form of a cash

dividend of 26 per cent. pald from sur-

plus and a 20 per cent. dividend in the

4.000 [common stock of Baltimore and Ohio,

the 10 per cent. dividend on Unlon Pacific

points were ; to bLe thereafter lowered to 7 per
Yester: Lamt Last [tent.  There was nothing to show that

duy week., year [the latest idea of what will be done

C.hu:uo 2 21 thas any more foundation In fact than
'“:::‘"'“ o1 41| the many preceding suggestions, or that
nnipeg... 1 % |it was more than guesswork. But any
— — — |talk on this subject is ecagerly listened

Tatald...........ovviene 2,186 1,856 1,Wilto In the financial district, and at least

there was the great strength in the stock
to lend color to the latest suggestion on
its introduction.

Prospects of Geold Imports.

Concerning the prospects of gold im-
ports in the near future the best opinion
in that the chances are slight unless there
is & more or less pronounced change in
money nditions here and on the other
side of ghe Atlantic. American bankers
recognize that exceptional demands are
likely to devolve upon the foreign mar-
kets this fall and are disinclined % press
Europe for funds unless our own needs
rhould become more pressing than they
are now. Hterling exchange, It is true. is
hovering near the gold import point, bul
werything at the moment depends upon
the price at which gold could be pro-
cured abroad. The Berlin October settle-
ment s expected 1o be a difficult one and
a demand from that quarter has been
taking all the spare gold offered In the
London market. Competition from this
nite, It is thought. would be pretty cer-
tain to result in an immediate stifening
of foreign discounts,

Lecal Meney Markes.

The dominant position in the local
money market is at present occupled by
one of the big International banking
houses. The fired has been putting out
the tulk of the funds recently loaned
on Wall Street collateral. Thin lead
has been followed by other Institutions
with money to lend and has been
responsible for the relatively easy rates
prevailing lately. The outlook for the
coming montha in the opinion of this irm
is one for nothing more than moderate
Armness In the local money market. Bo
far as It is possible to estimate the ex-
tent of crop demands and the require-
ments of general business during the fall
it is thought that they will not be suffi-
c¢lent to push the call rate up above § per
cent. With such a prospect in view It s
not surprising that bankers here should
refrain from unnecessary demands upon
Europe. If gold should come over it will
come ns a result of the working of
natural forces,

BUSINESS TROUBLES.

MOORE FILTER CO.- A petitlon in hank-
ruptey has been fled against the Moore
Filter Company of 115 Broadway by Ho-
senberg & Levis, attorneys f-'!r thene
ereditors: Hil Publishing Company,
82,767, Henry F. Jurs. §2, 876 and Metiraw
Publishing Company., §841. all for adver-
tising fudn Hough appointed Henry
Melville recelver, bond §1,000. Rosenherg
& Levis said that the Hablilties are §130,-
000 and asscts §40.000 cash in bank, at-
tached by the Sheriff. and patents, value
unknown, The concern way orgunized six
years ago with §2,000.000 common siock
without any voting power and 100 shares
of preferred stock having exclusive voting

power,

THE FREDERICK A, SMITH CO, INUC,
dealer In second hand commerclal auto
trucks and sapplies at 230 West Fifiy-

elghth street. hus filed a petition In bank-
ruptey with Habiytien §20.234 snd arsets
$0N,

W, F. HAMBLIN & CO-—A petition In
bankruptey hus been filed uguinet W. ¥
Hamblin & Co., a corporation, advertis-
ing agents at 200 Fifth avenue,

E. . HAINEE & CO, INC, florist \n.md l'll'llh

r-

at  Hedford Hills, N,
;:;r;,l’mhu at Mount Kisco and White Plains,
N, Y, and Stamford, Conn., hus filed a

petitian in bankruntey hers with labilities

:ID.NI and nomine! assets $24,225.  Emll

V. Kratsoh ig president. Judge Hough ap-

pointed Churies L. Brookheim recelver,

bond §750. : G

NTAL HAIR CO.-—A petition in bank-
o.:ltlgl.r;.‘hnu been Aled pgainst the Orlental

Halr  Company. dealer in hunfan hair

ooda and tollet repurations at 101
ourth avenue. Judge Hough sppointed
Willlam MHenkel, Jr, recelver with au-
therity to continue business ten days.

Liabilitles are §5,000 and assets §2,000.
JOSEPH J. ENOW, living at 182d strget und

Amsterdam svenus, has filed a petition
in bankruptey with lisbilities $17,150 and
no aessets. Mr. Snow was !nrm-rlﬁ presi-
dent of a wiorsuge warrhouse in Haurlem:
afterward he wan u real estate broker and
president of a moving company.

WILLIAM GEIER, butcher, of 40 Clinton
street, han fled & petition in bankruptey
with Habilities $3.134 to two creditors and
no Assels,

WILLIAM It. SMITH, & farmer of Walden,
N. Y. has filed u petition In bankruptey
with Habllities $2.184 and pwsets consist-
ing of horses. cows, plgs sand farm im-
plemants, for which he clalins exemption,
His wife, Maggle Smith, who indorsed same
notes for him, aiso fled & petition with
labiilties $939 and no assets

ABRAHAM KANTOR —Judge Hough has
appeinted Richard K. Otto receiver for
Abraham Kanter, fur manufacturer at
502 Hixth avenus, bond §5600, with power
to centinue business ten days. Mr. Otto
is actuary for the Fur Marchants Credit
Association and agreed to act without com-
pensation. Lisbilities are §10.400 to eleven
creditors.

BEELIGMAN & BTERN.—Judge Hough has
uppointed Albert Falck recelver for Heelig-
man & Btern, manufacturers of walsts and
dresses at 17 West Heventeenth wsireet,
bond $3,008, with power to centinue busi-
ness ten duys. Assets are estimated at
$10,000.

H. DEGELMAN, INC.—Judge Holt has
dismissed the petitien in bunkruptcy filed
en July 19 against J. H. Dagelman, Inc,
dealer In millinery at Third avenue and
117th street, on & settlement with credi-
tors at 36 centa on the dollar, payable
16 cents cash and 20 cents In two notes
st six and twelve months. Liabilities were
about 910,000,

L. GOODMAN & HONI.—JudP Hough has
confirmed & compesition of L., Goodman &
Sons, wholesale dealers in tof- and atp-
tionery at 100 Ludlow straet, with creditors
at 30 cents on the dollur, payable i6 cents
cash and five cents on & note. Liubilities
wdre §52,000,

A. BTEIN & DAVID.—8chedules In bank-
ruptey of A, Hteln Duvid, man .
turers of cloaks, suits and dresses »
East t, shew Illabilities #8,

Tenth stree
and assets §3,200.

EPICUREAN COMPANY,—J Hough yes-
terday autherized A. H. lim.ﬁ.ln -n’ l.”r.
Boyd, receivers of the Eplourean Com-
pany, which donducted Murray's Restau-
rant at 2280 West Forty-second streat, to

#ell the ussets. good will and leass either
st private sale by bids or &t public
auction. The business has been operated hy
the receivers al & loss und It Is Important
te dispose of it before October 1, so as
not to renew fhe liquor license on that
date. Judge Hough appointed B. J. Mac-

Bach & W Abrame

THE 8UN,

L

for the moment at least,

FRIDAY, SEPTEMBER

e b e s ol By <5 o » M gl i A A

19, 1913,

: ——— . . e — = e~ ——
" We Own and Offer:
$100,000 Chicago & Northwestern Railway
Easment. Trat 410 (ot Guaranty Trust Company
to net 4.909,
| of New York
| $100,000 Southern Pacific Company 140 Broadway
I':'.guipmmt Trust 4'gs (various maturities)
to net 5.10% Fifth Avenue Branch, Londen Offies,
Sth Ave. & 434 St. 33 Lombard St., E. C.
$100,000 C!al.. Indianapolis .& Loulu.rillo Rwy. | Condensed Statement, September 9, 1913
Equipment Trust 4'4s (various maturities) ‘ v
' to net 8.30% | RESOURCES
! M‘mu......'....-.--u-u--. ‘zlu’l73.'“ Al
$50,000 Pennsylvania General Freight | Bonds and Mortgages. ........... 528,380.27
Equipment 4';s, 19181919 | Public Securities............ ceeee  14,362,787.82
to net 4.85% : Othor&milltlll:.’................... a.ig.m-g
I ll“.. .“ .“d sesnane [ () [
$85,000 Fort Worth & Denver City R. R. Cash on Hand and in Banks...., 34,092,926.77
Fist Mortguge v, de 192 Eschaneus for Cloaring House. . §300.831.28
: R R R (] »
to net 5% 2 wm...?i.m.mu.. 843,696.17
Prices and Particulars Upon Request Shcme oot $218,509,3¢8.41 .
Knauth Nachod & Kahne Capital ... 770 $10,000,000.00
FePeEBBANBsEIB I s aRBRIS () ) 8!
MN“ONAL BANKERS %ﬂl.......................... s N .00
U ded Profits. .....: ........ 3,672,235.44
Outstanding Treasurer’s Checks. 1,998,352.23
Accrued In t Payable....... s 790,678.08
Reserve for Taxes and Expences.. 66,309.80
Forelgn Accounts................ 14,427,085.70
o M 0.0 0u D WD WD Bt 4 4 08 0t S 0.0 B4 101.“4_.707_.1._
Dean Johnson Sayas It 1a Inferier to) BosToN, aen?t'. !:.—l"rheru was nlnotllcu- _‘ill,m.m-‘!
. ble falll the loeal ex-
" " (.l-.l-“. ’:"l"'-' ¢ Wow l‘:l'lﬂ:'". r;:li:l |3m?n."fv:n'§-"u.m .nh"“ mmto"
ean Joreph rench Johnson of ~Ne dly » g 0
| York Univer :ilu school of commerce, acs :‘,.‘L':;ﬂ;.::; l:)'l'ir‘rtwull'.“lh:;wl:‘l.:z.le p‘:;::; Levi P. M Mﬂ
counts and  flnance and  generally  wesdpygjed  (rregular, with a hardening ten- Charles H. Allen Walter S. Johnston Daniel G. Reid
inowledged authority on monetary mat- | gopey  developing in the late trading. Geerge F. Bokor Augustus D. Jullliard John D. Ryan
ters In the United States thinks that the | ghgituck Arigona and American Woolen Edward J. Berwind Themas W. Lament b F.R
(luss-Owen currency bill will prove to| preferred sold at new high levels for the T. De Wikt Cupler Wiliam C. Lane o ros
be a failure. . vear, Granby after selling down to 76% Hemry P. Devioon Edger L. Marston Charles H. Sebin
“Some peopls in the United BStates| recovered to 77's, an advance of . B. Deke Joba R Wiliam D. Sleane
think that the bill will give this country | Ajgska Gold was an active and strong m‘“' Conlt G*..'mm Valentine Sl’h
a wystem similar to that of Canada' | peature, advancing to 20%, up " A sh Wa. K.V : .
— :"b:,‘m-":::";::u I aTaxe €X-| Butte and Superior wduml:'tln ats s B - Geuld %ﬁw Harry h;‘.'um,
amine posed wei nﬁ
Canadian system, and indeed [ find the 2‘.‘";',,":,';,"',,';'?':‘.'.'.‘, '1-?.. ﬁ::.: .ia :l Alssonder J. Homphill  William C. Potter Albert H. Wiggin
mn":'. :;u::‘ ::1:7:;';“ There are .fe' 8515, off 2%, a new low record, The
m"'{venhnve‘ Iln lhde ;l’;mll(fri mtnllrletl NR——— BONDS, . Officers %

.y © t .
Sneehl 1his ene” e Eal “"The Deasent stk Open- High: Low- Clos. Alesander J. Homphill, Prosident  Charles H. Sabis, Vico-President
currency hill s akin to a man in u| g0 Am T & T col da... 89 5 By A Wilkiam C. Patter, Vice-Prosidont Wilkiam C. Lane, Vico-Prosident
vehicle representing the Federal currency | 1000 A G & W 1ds....... Gl G Gk b4 Maz , Vieo-President Lewis B. Franklin, Vice-President
bourd holding the reins of twelve horses, | 190 C B &QJt 4. ot L) I J-m,-'“’m Willlam C. Cox, Vice-Prosident
but each with a jockey representing the ' 41000 Pond k én 10 10y 110 110 Wiliam C. Edwards, TU...' E-C.H“h'r‘
proposed twelve local boards. All the| 2000 Uni Fruit d4s 1935 % 56 9 % F.J. H. Sutten, Trust Offecer Rebert H. Cos M' Bond
Jockeya will be pulling a different way | 1000 Uni Fruit 4'gs 1925 . 93%  wi% 2% 9% m‘.h.u-huf FC s , Mgr.
against the chief driver of the Federal MISCELLANEOUS. 'hm“m .J IH.th.'-,‘.A.ﬂs.'l;f;m
horr:l'. w-nh .whnt relull.mu.- _t-nn imagine. 18 Am Car & Fdy pf_..114 1 14 1 N.D. * M o be N ary

wvery local board will want a maxi M Am Ag Chem........ 48 o " " . D. Ptwam, k., w ll.lﬂby. Asst. Secretary
mum amount of gold in times of stress 1 Am Ag Chem pf P G. W. Willamesn, Asst. Secrolary Zalsh Vo Loan, Asst. Secrotary
and each district through its local board 2 Am Sugar, R. J. F. Allen, Assistant Trust Officer
will be Aighting the other with that end | & Am g"‘" pf William P. Conway, Aset. Tresowrsr Joha J. Lawis, Asst. Secrelary
in view." % Am Woolen pf . .. 81

s ] A
NEW HAVEN STOCK AT 8514, % " Elec ot Deposits October 16.1912..........$189,301,170
- Mass Gas pf 3 M“&'“mh.l‘. l’l’--..c.ooo-
Has Dropped 41 % Points From High EE ﬂ‘::ﬁlt:s:‘(j“ pl.... . $167,644,707
of the Year, | 1i Torrington

4 { " & 33 United Fruait .

New Haven stock =old down to Sily “6% U'ni Shoe Mach..
vesterday, a decline of 449 rmin]u- under :‘.:T } g ;::; A i ————

" 1 4 f tl vear and a new : v a : = S— —
::-w 'r!::n:rnll."m;h: slln:-:i 1::'ku.!-"u points MINING STOCKS i?.'}'}%,}.‘;‘;ﬂ‘&’,‘f?;{’}."‘i‘{,ﬂ';ﬂ'& THIS 18 TO CERTIFY THAT, tn accord:
and at its lowest represented a decline of ’ OF NEW YORK, ance with the First Mortgage or

6 pointe since the close of last week,

New Haven rights opened at 2 1-32
vesterday and reached the high of the
day at 2 1-14, The low was 2 1-32 and
the close the same. There were 1,500
rights transacted.

THE PHILADELPHIA MARKET.

PHILADELPHIA, Bept. 18, —Cambria steel
wis again the feature of the market to-
day, touching a new high record for the
present movement. The latest rumor is
thaut the company will issue its §5,000,000
treasury stock in order to develop its
slevl car business. It was also rumored
that the American Car and Foundry was
negotiiting for the DPennsylvania Rail-
road's controlling interest,  During the
lust hour the market was very active and
strong, following the lead of United States
Steel common and Reading,. There was

some demand for U, G. 1 and Philadel-
phia Electric, which was flled in smail
odd lots. The summary :
Open- High: Low. Clos
Sales. Ing est. est. ing ‘
170 Amalgamated Tuky i,y *
A2 Am ‘)‘n 5 b » e |
7171 Cambria Steel 'y oty 0% |
158 Flee Stor Bat KLY Wy iy
100 Gen Asphalt t ¢ 7 EX 1|
18 Gen Asphalt pf by r{ AP P
2 Ins Co of N A 2% fsy i |
100 Lake Superior.. 6 i »
1 Lehigh Nav . K N 5|
W Lehigh Nav L oc.... Ny Mty i
5 Lehigh Valley Ny H™ |
2LV Trans a2 2l |
20 N J Trac... .. i e i {
11 Penna reis B30 paid . Gdlg Mty iy
S8 Pennsylvama hly ity “‘1|
141 Phila Co eum pf 1ty N u' ¢'|_ |
187 Phila Elee . ... J0 Py W -.:..i. sty
WPRT i sy iy
37 Phila Trar st n oo\
6% Rewding Bila  AI%  aily |
wo 8o Pacifie 98y il Wik '.-..!.'
10 Tonopah oy "y ) e |
200 Toun- Belmor iy e ity i
1:0 Lmon Trae e 400 49, @O (1]
10 Union Pacifie... ... .. 161 s 181 151
1T U G i, N sy Bl
138 U 8 Sieel oy & Bty Holy
@ U 8 Rubber fla By By Blly
% Westmoreland Coal 5i'y  oi'y  dila  oily
61 West Coal war...... g Blg iy fig
BONDS
1600 Am Gas & E ... % b My MYy
2000 Est & Am o8 023 1003 100 100
2000 Interstate in Wy Gkly oMl ki
1000 L V AN 440 108% 10y%  108% 1088
w00 Phila Co con Gs Ml ATly  Bily NIy
200 Phila Elec 4s.. sl 8 il (11
1000 P& B A8.q .. ... Mg N Sely Wy
1000 Reading @ m is.. .. %'y g W', Dy
1000 Reading g m imp a8 ey ™ ™

| PUBLIC UTILITIES.

— ——

Girose esarnings of the Westerly Light and
Power Compuny for the lwelve muonths
ended June 30, 1913, were $122,135, an in
creane of 11 .53 per cent,, while net ecurn

Ingn ar nted to $55,717 w galn of 6.4 per
vent, over the preceding year ‘]'he net
surplus after dividends  was $10,155, Als
though the company has hee

good earnings Lhe return

ended June 30, 1913, Is the §

yeur. GUross curnings for this periml were
27,619 wn increase of 11 per cent. over
the corresponding quurier of 1812 There
war un Increase in operating expenses of
17.22 per w-ul‘f 1u{|;l net rurnl:\'u‘n were

0,510, u guin of 7.13 per cent,  Alter pay-
|.|=on| of the preferred dividend, $3.047 re.
mained applicuble 1o the common stock,
which was 8702 short of rcommon dividend
requirements for the quarter und compared
with a deficit of $1.040 in the commaon divi-
dend for the correspending quarter of 1812

- ——

The Southern Califernia Edison Company
is exhibiting good Incresses in Its earninga
since the completion of lts hydro-electric
generating statlon. There wax an Increase
of §44,100 In gross earningn for July and
net earninga expunded #2370 The surplus
after all charges was §27,08% larger than
in July, 1912

The Manila Electric Rullwauy and Lightin
Corporuation reports for the year ende
June 30, 1913, gross earnings of §1,644,.330,

in of 7.74 per vent. Net earnings were
4. an increass of 3.03 per cent. aver
the previous year and more than three times
the requirements for the company's fixed
charges. The surplus for the stacks was
569,009, us compared with & surplus of
643,049 for the previous yeaur.

An increwse of §2,5600,000 In
stock of the tireenville, Hpartenburg und
Anderson Rullway Company has n
suthorized. The increased cupituyl will be
sed In llmuwlnr 4 new line to run from
arlonu to Bpurienburg, u distance of wbout
B

the capital

miles. he above mentioned company

he Bouth Carelina division of the Pled-

cont Northern Electric Rullway lines owned

by James B. Duke, and the completion of

this new link will give tha Duke traction

linen ‘@ through road between Charlotte,
N. (., and Augusta, Us.

There will be a speciul mesting of the
Galveston-Houston Eleetrie Company Octo-
ber & for the purposs of muthorizing an In-
creune In the capltallzation of the company
to §5.000,000 common and §4.000.000 & per
vent, preferred stock. Officers of the
puny say that the Increasing business
the vompany will necessitiute extensive im
provements and extenslons to the sireet
rallway system. 'The company has recently
hean mh‘ n: good geina in its earnings and

dividen

on ity ocommon steel
placed en & ¢ per cent. basls

W Adventure .......
3 Ahmeek .
2680 Alasks Gold........
& Allouez Sk es
1279 Amalgamated ....
10 Am Zine b
wis Arizona Com.
3% Butte Ballak .
200 Butte & Sup.
49 Cal & Arizona
4Cal & Hevia.....
& Centennial ...

18 Granby .
25 Greene-Can
10 Hancook .
0 Indiana
4 1C Coal
S 1€ Cosl pf
1% lsle Royale

unl Kerr Lake
150 Lake Copper
0 Mauson Valley
@ Mass Cons
410 Mayflower .

i Mohawk e 2
81 Nevada Cons 1T 17 1 "
W New Arcadian sty Iy U5l
a8 Ny i o NIL6 S 1518 N 1306 A 130w
Jul North Hutte S TR TR L T
16 North Lake 178 17y 1 1%
1475 Old Colony iy w308 0y Rl
24 Old Dominion ex . Wy 3 iy
it Osceola . . » 2] N a
i Pond Creek Coal . Sy N Ly
0 Quine ST L] w3 wi 63
225 Ray Cons m Mg LY
0 Shannon . T T H ils
1005 Shattuck-Arz L iNlg MMlg  Lilg Uy
10 8t Mary's M Ld.. . 2% g an o
3% South Utah.. . ) Ry 2 :
a0 Sup & Baston, J'a g
12 Superior sirasrs O - e
15 Tamarack o, © Ay i
s Trinty Gy Gy Gy O
M Tuolumne . .. . Wil - w W
M0 U8 Smelting. 4" L1 Hilg  4D'y
1o U 8 Smelting pf LLE" 1} Yy anYy
150 Winona ! w0 1) L L)
1t Wolverine Wy Wy My Wy
RAILROADS
1% Atehisan [ VPR il [
s Hoston & Albuny. . i ls'.o:: -t 1:0::
% Boston Elev Nl Wl Nily Yy
41 *Boston  Elev » ~ N A
S'B & M. o o9 1 i
43 Hoston Maine 'y Klig 08 iy
3 Hoston & Maine pf. s N i i
11 Conn _River I T TR
10 Ches & Ohio e o o0 ot
19 Col & Bou Ist pf... #4ly  si'y &'y  sdly
2 Pitehburg pld al 1 - L]
o Gal ous. ... . 100 1™ 100 100
lwd N H rights 2116 2118 2080 2132
0 w Haven A% A Nily &7
1 *New Haven L3 AN h ]
SN Union Pacifice TiNly 181 15aly  IS1
10 West Emd pfd (4] A w0 L]
*Seller aix daye
CURB STOCKS. CLOSING PRICES
Rid, i
Buy State tas _».1“ A?.lud
Hohemia . ... ... 1y 14y
Boston  Ely | i
Culaveran 11, ]
Chief Cons........ ... 1Y iy
Consnlidated Amzona 3 £
Davie-Daly o R
First  National IR IELEI R b 0 T e B
Goldfield  Consolidated 11618 ¢
La Rose Consolidated. e 2 b8
Majesti n 5
Mexican Metals........... R ) 30
Nevada Douglas. ........ . Ny 2 hls
New Haltie I TSR, | | LI
Ohio (1] wi)
Onecn L "
Raven ShAbE ANy ] 17
Rhode laland Coal ol L
South Lake ... ... an, 4
Un Verde Extension... i "
———

Brazilian Traction . i '5'." ‘“O.l!'

Canadian Cement .. .......oveunenns 28, 251
Canadian Cons Rulsbe »
Crown Resery 180 i

Detroit  United R, i

Dominion Sieel “ 8
Dominion Textile . ... By [
Minois Traction pfid.... ™ ”
Laurentide .............. 174 1%
Mezicen L & P... “ "y
Montreal I. ‘ P il Ny
Ivie Flour Mille 1 1%
tawa Power .. 6wy el
uebeu al 1a & P 12 12
ich & Ont Nav.... n: "-_-a
hl'inl’lﬂ W &P 2 188
lr snr TS %
eel ‘o aln Flnlﬂ. . w
&M 0 way . . 140 1
innipes Street Ry.. .., “\
FINANCIAL NOTES.
The Assets Reslizution Company has de-
clured a dividend of T per cent. payable
Oetoher 1. This in 1| par coant., leas t

what wan paid three months age, but makes
the totul for the year 7 per cent., or the
pame amount as pald in the past. Finsncial
deprension Is given us the reasen fer net in-
creasing the disbursement.

J. E. Aldred and R. M. Bmith have formaed
the firm of Aldred & Co, w oMces at
24 Exchunge place. They will deal in the
securities of hydroslectric pewer cempunies
and public utllity cerparstions.

The Ahmeek mmn, Company hus de-
clared & quarterly dividend of §3 a shure
Three months ago & dividend of #5 was
declared and a yYear augo §4.

‘The Inspiration Consoliduted Capper Com-

ln{' hes applied 1o the New Yeork Htock

xchange to list §6,0 80 fArst morigage
m'vur ¢ per cent. comvertible bonds, dye

Al the close

of business on the #th day of Sep

Trust of THE AMERICAN T1 HE &

¥ "
CuN -
hared

443 and O

tember. 1913 | ING COMPAXNY to Calonlal Trust «
' RESOURCES, inow THE EQUITAHLE TRUST

Stock and bond investiments, viz.: | PANY OF NEW YORK. ax Trustce

Public securitles, market value  $1.479.000 00 | PoLober 1at 1802 the fallov

Other sacurities, markel valye  9.071.46000 | b 35 B 144 167, 208, 244,
Neal csiate owned, "'"hs house Iof.f‘h.‘c ti:"fllvul‘t:,ij'h;‘.igt;'t:llrai:l‘Lh'rralohll:l" mipan

af r ut 0 pany

uﬁ??ﬁ'::’.rnﬂ:-smw owne : ';"‘u'i".ﬁﬁ’” New York, been designited

Loans secured by collateral R
Bills rmlrcha-rd nut secured by col-

ton st 105% and interest on ithe first
of Octeber, 10

. Upon presenta

for redemip-
A

tlon and the

surrender thereof, with all unpaid coupons,
D:"{:ﬂm s eha SahEe WINT2 | 4o aaid  Trustee. Interest  on ihe . Kb
and bankers. J 5341 e ! bonds allll couse on October Iat, 1013,
Specle (gold certificates) . i, seoomon| THE EQUITABLE TRUST COMUANY OF
Other assets, viz.: By I N HA‘I\%E"&:‘K‘ it Rrasiee
:, . 3 ' ssistant ecretary
ABEEUNE n1eron) o ieive L MBOR0.B0 | AMERICAN TUHE & STAMI NG COMIPAN
Total ; 70270280, CD R MILLER, Dresiiont
LIABILITIES I hereby certify that i} iy
N

Caplital stock

Surplus,  Including  all  undivided and seq! this
profits 10,310,780 .9 ‘
Heserved for taaxcs and expenses IO Napary Bygh
Preferred deposiis S12.057 897 84 In aceord
Deposits not preferred 25,994,362 93 cthe unders
Due  trust  companles. numbered b
banks and bankers 5.2 a27.07 ‘ont to Ortnber
. - yAnte, mhe
Total deposits STWM | paps at I":

Other liabilitles, viz
\cerued interest entered .

Tow

1
State of New York, County of New Yor
Duly sworn te by EDWARD W

President,

Scoretary, September 18th, 1913
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York o'fry
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LYMAN RHOADES

v tha
AE sluted

<ith day of Aug

MYLES M. BOLRRKE
e New Yoark County o 127
wnce with the above certificais
igned  will redeem  the nhave

onds  wt
1st

105
1913, on
presented with

office, No. 37

al
Wan

EW YORK

and wecrued incer-
und after that

unpald
Street,

ot
New

mq:qr\li':.r: TRUST COMPANY 0OF

Vice-Presid

and WILFRED J. WORCESTER
PHILIP L. WATKINS, I

Notary Vublic, Kings County,

Certificate "fled New York County No. 84,
— — e E—
ELECTIONS AND MEETINGS l'r‘cl:n"\
Ao i | i
Distitlers Securities Unrporaticn, :
Jersey Cliy, N, J Hr=| 12th, 1013, }“"’ L ompan
The Annual Meeting of 1he Stockhoiders of | Stallment o

Distillers Secyritles Corporation, pursuant to its
By-laws, will be heid at
Wednesday. Octol
the Corporation, No. 15 Exchange Flace. Jersey
UCliy, New Jersey, for the election of Directors
for the transaction of such other business as
may prum'rlf
tranpfe
Imnlion will not be closed. but the New Jersey
‘orporation Law will not allow 10 be voted any
share of stock which shall have been transferred
after Hrptcmb.?_r :"'llh 1913

THE CHICAGO MARKET.

CHIOAGO, Sept
were irregular to-day, an advancing ten-
dency being displayed in the late trad-
Peoples (las and Chicago Rallway
series 2 were the most active and strong-

Ing.

est feutures, Sears-Roebuck showed a
good recovery from the early decline, A | ONEKE AND THREE-QUARTER PER CENY
better demund was veflected In the bond [on (he Comman Stock :
Stock. payabie November 1,
market. The summary: 1913, to stockholders of record Uctober 1, 1'.1:1,
n- High- Low- Cles. Che i g
Saic n{ rgt. . ing eques will be malled
0 Am Can . Bl C. J. HRAUN, JR., Treasurer
1:: :- g:r nffd :‘i\ N—— i i e
m popid ... 9
W2 Chi- Preu Tool' . i UNITED FRUIT COMPANY
15{':7.. Title t‘.l:rue' sa DIVIDEND NO. 87.
- % 1,
£ Rmmenvepia Ba iy A quarterly dividend of two ner cent o the
17 Illinois_ Brick.. ... 631y caplal stock of this Company has been declared,
'l'.'; %%ml.r'am.md y H‘ payable October 153h, 1913, &t the office of the
%5 Sears Roebuck .- 1o Treasurer, 131 Sate Nireet, Boston, Mass., to
W Rwift & Co.. . . .. 104 stockholders of record at the close of business
.’ulto :: L] l\m;:“ verneees TN Septlember 27, 1013,
0 U'n Carbide.... ... 1887% CHARLES A. ] f
RONDS HUBBARD, Treasurer.
$5000 Chi Gae Le...... L1010 U] 10 10
1980 Ch rbimeiar | R T A DFRICE OF
Mo onl R eaaie Bl 8 N o THE NIAGARA FALLS POWER 00,
1000 Commonw Elec 5n.100, 1001, 1001, (oo, [ A3 Broad St.. New York, Sepwember 18, 1013
800 Digmond Match 681048 104% 1047, 1048, At a meeting of the Hoard of Directors of this -
5000 Mutual Fuel oa.... 100 foo - 160 = joo © ) COMPAnY. held on the 18th day of September,
2000 Met Gold 8. . » " X 81 1913, & dividend of &£ per share was declared on
1090 n Gas bb. ... ... 95 N o P the ca Ih!hlbt‘k of this Conipany, payable on and
3000 les Gas o0 101 m 1018, 1018 after the 15th day of Octaber, 1913, to stoockholders
5008 Purchase Money 4 74 @ 74 14 4 | frrecordat the close of business on the ist day of
2000 Bouth Side EI dlam Bty 01ty 811y oi1, | OCtODER 1013,

WASHINGTON, Sept
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Natienal bank notes received for redemption,
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r books of the Stock of this Cor-
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WENTWORTH, Sécretary Dated N

18 —Price movements

THIRD AVENL
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Year Five P

| seeyired by the above menthoned oo

Such payment will be made on Ot

Al ! Unitesl States &
Trust Company, No. 83 Cedar Stire

"H.\':'umn presentation and surrender of Conpon

New York,
FREDERIC J. ¥t

PHILADELPHIA COMPANY

DIVIDENDS AND INTEREST,

F RA
! Pursuant to resolutton of fis Hoard of
(duly adopted In accordance with the pre
Adfustment Tocome N origage I
cenber 20, 1911, 10 the | nited States Mortcave &
I'rist Company, Trustee, (he Fhird Avenue Hali-
the semi-annual In-
Interest amounting to two and
-} 2 due etoher
1R for the perind of <iy months ended Juls
Hs Adiustment Mortanue Fifgs -
Income Gaold Bonds,

will pay

vent,
er {ent,

of the

Septen ber 15,
"

The Directors have this day deg
terly dividend of ¥ o

e

e

AN
clors
Islons

i 1.

TeAge

er 1, 1013
orteagr &
New Vork

0.2
The Bond ‘Transfer Books will be closed at 12
o'clack noon on September 20, 1917, and \:'III be re-

opened at W0 o'clock A A\ on Getoher 2, 1913

mn

AR, Neerewar:

198
September 17,

1913
lared a guat

P. L. LOVELACF, Secretary.

18. ~The statement of

ber 30th, 19}

$.013.487 811,742, 430
pis from customs yesterd

91,048,370 ans|

TRUST COMPANY
80 Broadway.

(OLUMBIA-KN ICKERBOCKER

New YorK, September 18th , 1018,

September 20th,
fer Bonlh will no
- W,

‘The Board of Directors have this day declared
a Quarterly Dividend of Five per cegt. on the
Capital Swock of this Company, payab!

3, to_Ntockholders of
close of business 1
The Tr

“r:;.:ord at the

L clone,
WIGGIN, Secretary.

\ ; -
siatement of :hh:':.;mlod States upon the
at |ty office

M2, | 26th, 1913

preferred stock of record e
company at the close of business on September

CITY INVESTING E
Y TN, COMPANT

New York, September 18, 1918,

on Oclober 1st, 1914,
on

The Board of Directors have deplared & quars
terly dividend of one and three-quirters por'i-.nl;,
referred stock of the com

ny. payabl
pt.n “o ders 0
hooks of the

FRUDERIC J. HALLIDAY, Treasurer.

7| of recerd
20, 1n3

nke
cash in Treasury and

anka

RESERVE FUND. i
TRUST PUND.
is Treasury 2,013,033, 497

New Yerk Morigaw
1354 Hroad

i wi .

A quarterly dividend o
e 1 Stock bt the Company
declared, payable October 1, 1914, to stockholders
at the close of business on Seplamber

on the caplta

D Y

. N.
three

. n\q Necurity e,

1, (%)
ad heen

CYRIL H. BURDETT, Secretary.

Dated New York. September 1A, 1913,

The
10 stockholders of

TON §
2

Newm York and Harlem Railroad (o,
New York, Sepiembe;
‘Ihe Board of Directors of this Company has
L 000 e a0o  declared o dividend of 25 on the Preferred wnd
.l'nmltr'.:n H.mru. payahie on

October, 1911,

certificales. .§1,577,049,188 | glose of “.m;, on
" L

1. 10l

First day of
record at the

September B, 1000
HAMGEN,

Freasurer




