
COTTON MOVES TO

NEW HIGH GROUND

Atlvf Position Open Around
IBslrOr. Level, hut Rejtliz-inj- r

CMMi Break.

MVERPOOIS HTREXUTH

Spot Nnle (,f 11,000 Hales
Abroad the Lanwst in

Man.v Months.

The cotton market moved to new high
ground at the opening yleslerdey on buoy-
ant cablea and a fresh batch of
pessimistic crop accounts from Texas, the
latter prompting further short covering
and a fair volume of buying for long ac-
count. The hlgheet prlcea of tha aeaalon
were recorded at the opening, when moat
of the active iioaltlona were hovering
aroun.l tlio li.tiK. level. Despite a well
Buataliiod demand from acattered aourcea
prlcea later receded under the weight of
eatremely heavy realising, and at the
cloae stood & to t polnta net lower.

The bulla were pleaaantly surprlasd by
the ahowlng of tha Liverpool market,
which in addition to opening aubatantlally
higher than due reported heavier spot
sales than In many montha. Three
totalled IG.00O bHles. with nn advance
In the price to 7. MS., the hlgheet for
two yea,re.

Texas news was generally unfavorable,
but many im.pl. were Inclined to re-
gard the damage claims. n exaggerated.
Krom eeveral points In the State It waa
reported that the damage waa Immeas-
urable, because eo much of the cottonwaa open when the heavy rainfall began.
Muddy tleids with bnlla rotting on
the ground was the substance of most of
the private messages. A local commis-
sion house received Information thatPicking and ginning In the state hasbeen suspended since September 10 andthat s resumption la not looked for fora few days to come.

The opening of the session was markedty a heavy, demand, which came mainly
from the commission houses. There was
more ahort covering and the bull crowd
appeared to be lending Its aid to the move-
ment. The 10 to 17 point advance In the
active positions, however, was effective
in bringing out heavy realising, which
turned the course of prices In the other
direction. The heavy selling of January
by a leading spot house waa one of the
features of the early trading.

Bullish sentiment waa strengthened
somewhat by the belief that the Texas
movement would ahow a sharp contrac-
tion on account of the suspension of pick-
ing and ginning necessitated by the
poor condition of the fields.

Spot cotton waa unchanged; middling
.uplands. 13.40c: middling Ciulf. It.ticSpot cotton In the principal Southern mar-- I.

eta waa steady. tliilveston. 13 1 tc. :

New irleiina. I3',c. ; Houston. 13 ,

Memphis. 1.1c.; Savannah. i:i,c ; Nor-
folk. 13 ; Augusta. 13 tie. St. LUis,
II 'c.

Futures her closed .' to points net
lower.

Open-
ing.

Hifh floe Prer.
en inf. close.

October. 11 14 13 M II. .'J il. .1 1

lit IS 40 IS IT 11.17 ii :i
January. . il 24 ta.fi 1I.M is en 13 14

March 113 Em 13.14 is in 3 4

May IS 17 IS. IN ii. a 112
July 13.11 13. ST. 11 17 13.17 11. M

The Njew Orleans market waa steady
after the closing here. Prices were:

Open Huh- Low- - Clo- Ptrv
in. est. est. Ing. does.

October 11.31 1133 111.' 11.12 13.21
neicmlier. ... 13 3". 13.1.". 13.14 II Ii 11.2

.'anuarr IS 39 Il ls 13 17 11 1 II
March lS.j9 11. u " 13.21 3 IS 41

The Liverpool market was firm. Mid-
dlings 13 points higher at 7. Old. Kstl-mata- d

sales. 1,'..000 bales. Futures wt re
4 to 8 poiiitn net higher. Receipts. d.OOO

bales, including J.'.'" American.
Prices at Liverpool were :

Open- - Hifh- Low- Clos- - Prer
in. esl est in close

Oct. Nov .. 7 12 7 1 l.ltjt 7.12 7 07

Deo Jan.... 7. or. 774 7.041, (.MM I iJan Feb IM 7 9 7 94S 7.044 7ov,
11 A. M. bids to Liverpool were: OeV

tober. ll.il ; December, 1129 : January.
13.30.

Fort receipts and stocks were :

Re Last Ship- - Last
mcmis t..r. ment. Stock rear

Galveston 9.7.-- K..102 9.II7 137.499 124.41

New Orleans J.J99 .". 12.734

Savannah I4.4.V. 4.097 3.911 17. J S.7."4
Charleston . b.3X i js 17.760 32.471

Norfolk US 1.43 344 3 323 9.1X2

Wilmington 3. Sit. t.MI ... 21.323 7.97
Mobile 24 417 14 14.114 1544

. Interior receipts, shipment and stocks
were :

n I hi Shin- - Last
oeipt. rear, memo Stock, year

Houston IS,S :i js .... w.. U.I 27

Memphis c 21 12. 47
August a :.4sJ 1.99J 1.415 20.:.! 19.370

St Xoui 39 II 1.277 1.499 4.29

Ullle Rock cu .... 4. 1. '.4

estimated pert Last Last
receipt lo day wek year.

Oalvealon. .. 14.000 to 17.00 10.714 23.411

New Orleans i.wioio Lis 1.73 1.724

COTTON MARKET MOTS.
Dick Bros, received the following from

g north Texas correspondent :

"Picking and ginning In Texas has been
suspended alnce September 10. and prob-
ably will be until September 20 So 22. The
black lands will be Impossible to pick
for a full week, assuming that rains atop
immedlatrlv. The anxiously looked for
pressure of increasing offerings Is accord-
ingly postponed and hedge selling will be
unusually light for the next two weeks.

THE GRAIN MARKET.

Wheat Closes l.vrr oa Generally

Bearish
Wheat after opening ateady on the

cables declined on continued large In-

terior receipts and bearlah foreign news
and flnlabed 14 to He. under the prevloua
closing Traders asserted that the pos-

sibility af Canadian wheat being submltteB
fraaundtr tte new U.lff tended to hold
value down. There was some demand
for cash whsat from milling Interests.
Thera was a fair export movement, but
the general newa was considered suf-

ficiently bearish In character to encour-

age stiort to operate. The market waa
of narrow proportions and prices ware
near the lowest point at the close.

Corn was steady at the start on light
offerings, but eased alt on profit talcing
following nsws of large receipts and a

lower cash situaUon. A cable
,ecelved that Argentina wheat WMM)
worked for New Tork. which will tend to
rellOYO prassvre on tha
Argentine corn can .be laid down hero 5

under the market. At the close
Prices were to c. lower for tha see- -

"'ats closed with losses for the day of

4c Commission houses sold on aocount
r tha possibility of free Canadian oats
and beJauee of tha laga vlslbU supply.
The market closed at tha lowest point of
the dst, tha softness In corn and wheat
ngurlnj In the declhie.

Duluth stock, of wheat Incraasa I.44t.-e- a

bush, for four days, and Minneapolis
stocks titcreaae 70.000 bush, for Ave

wheat recetpU were l.btt,-lbiish- !;

against l.Ttt.000 bush last
year, and winter receipts ware 111,00

bush., against 420.000 bush, last year.
Torn receipts at Interior points were 175.- -

hvah..iglnt elf.C0 bush, last year.
O.laer.lp" totalled 1.011.000 bu.h.

wlrsd: WlMfe !".. -- Z- 1 i.iiui. nhlo and Kan
ass will Tales i;t 16.000,000 bush, corn,
as compared with MlO.OOn .00 a yaarage

average of I.MMWea."
Araertlii s corn exports thus far this

11I.4TI.000 buatl., compared with
UTlta.000 in 1112 Of Ih world's '
Javtaist wsak of ,M.W bush.. t.loJ.- -

JJOO came from Argentine. That country
has still shout 22.000,000 bush, for sxpon.

Black Bee exports of wheat, which last
Week from all Russian sources were

bush., have reached the beat to-
tal of the season and are expected to con-
tinue In large volume until the interrup-
tion of navigation by winter. For theyear ending August, Russia exported 10t.- -

72,000 bush, of wheat, compared with
424,000 In ltll-l- t and 22S.S04.000 In

1010-u- . aince August I exports of
bush, were the best In three years.

wheat stocks In Burnpe are now heavy
end will be augmented by North Ameri-
can ahlpments. The outlook at Argentina
la favorable. The official Italian eetlmete
placea the wheat crop at IOt.000,000 bush.,
against 1tt.400.000 bush, last year.

Chicago prlcea were:
Open High Lew Clee-in- Prer

" near ing. eat rloes.September U MS SSVl 9

rjseesjiber S 91

CernV
a M Wt

September 74U 744.H B 71 7J4
711 tl's 714Osts:

September 4:14 4m 4!i 4214
4414 444 43H 44,
4H 474 444 4414 47te

New York wheat prices were:
Open- High- - Lew- - Clos-
ing, eel. eat. ing. dess,

September 94 s H ,', mv
DSeesiber N4 H N 9 MV,

tither wheat markets were:
High- Low CI 04-

Minneapolis. est.
Sept esstier .... 1444 MS ft Mi
Pie i in be r 4 7S 7S M,stay 93', Ml MS 1 13

Duluth
September 7S TH ITS 7S ITS

Bsr.b"::::::: . MS IS Sw MS
WS 934 1H MS

October It M4 KS KS '
December ij M3 K KSatar 91H '. IS

Receipts and export were
Wheat. Cera. Oat.

Keceiets New York .. 41000 2,M
Exports New York... ).
Receipts Interior ...1.741. To.OOO I.NI.OM
Exports-Sesbosr- ... 277. .".44.00

'sr lot wheal receipts at Northwestern
points were .

Yeater Last Last
das. week year

Chicago 94 21 ait
Minneapolis MS SM 441

Duluth 471 ; 771
Winnipeg i.Mt Ml 2

Total UiM i.m 1.45
Cssh marksts were lower. Cash prices

were: Wheat -- No. 1 Northern at Min
neapolis, Nm ; No. 1 Northern eprlng
f. o. b. to arrive, (tc. : No. 2 hard f. o. b.
to arrive. (8 Sic. : No. 2 red f. o. b
98c : no. 1 Manitoba r. o. b 4c. Corn

No. 2 yellow. S2c. : No. S yellow,
lift 0. 1 export f. o. b. to strive. I2'mC.
lists -- No. 2 white. 4b 4 Sc. ; No. 3 while,
47iat48c; etandards, 4i,,t4c. Rye
No. 2 Weetern c I. f. New York. 73c
Rsrley Malting c. I. f. Huffalo, 7ii7c.
Flour waa steady. Flour prlcea follow:
Spring clear. S.o J 14 10 ; spring patents.
t4.70iht5.2t: winter strslghts. 4 2.".

14.40 : Kansaa straights In sacks,
t4.15ttt4.tt:

MISCELLANEOUS MARKETS.

t oee Prices I lost llshtly Lower
oa Males of MU.U.IO Bags.

Coffee closed lower yesterday. 1 to 5,
points off on sales of HI. 250 bags, with
December the moot active month. The
market waa 7 to In po,iW higher at the
opening oil higher quotations at Santos
and 011 reports that the crop was not In
aa good condition as had been prevoiusly
reported. Receipts at the four porta were
also lighter. Cost mid freight offers were
unchanged to 15 imlnts higher. The tone
of the market waa lower in the afternoon.

The Havre market opened 4 to "j
franc higher and closed t , franca
higher. Hamburg slsrted ' pfg. higher
and Mulshed 't pfg. higher. Rio No. 7

was unchanged at MttO, At Santoa No. 7

was 10 r. is higher at 4t5. No. 4

there waa also 50 rela higher at 5t400.
Klo and Santos receipts totalled 13.O0n
bags, against 71.000 bags lust year. Baa
I'aulo had tt.000 bags, against tsToOO
bags last eai. and Jundlahy had tO.OOO
bags, against 54,000 bags.

Prices Were :

High- low-Sale- .

esl esl Closini
September .. . s 71 41 :s
O.iober .2io I i i.ti 7l4i ;:
November I.SMiMl
Deossibsr ... 37. .wi 9.10 . m hhkms..
January 9v '.

Ketsnisry ?.os 10

March 13.51 9 :9 9 24 .l4j20
April a 9 4j.2
May 16.200 9 12 9.32 9 3I 33
June 9 3i 9. 41

July 14.20 9 3 9. .4S4 .4)

August .4 :

Sslrs totalleti It.ttt bags.
Provision were higher. Cash pork waa

steady; mess. t23.5n'n 124 j family, It.tO
t27. Cssh beef was firm ; packet, 1 10

l.'o. family, t20t(t-'2- . Cash lartl was
steady: prime Western, til. 50: reflm-r- i

Continent. tll.SH; South American.
112.55.

Chicago prices were :

Open High- - Low- Clo Prv
Pork: mi. est esl ing. char

September.. :i 21.10 U.M 21.10 n.4l
May 2 2 .It 9102 2010 id;

Lard;
September .. II 12 11.12 II 10 1112 11 OS

(Mober 11.11 1115 1110 11. 1.. 110s
RIB:

September .., 107 10 9i 1017 io.r, 10 17
t tober 10 K 1 97 10 X, 10 .07 It.M

Sugsr. The refined market Is
with the Federal still quoting

4.0c. and the other reflneries accepting
business at 14. 70c, whieb Is To points
below the list price of 4.80c The raw
market la easier In tone, but not quvtably
lower.

COPPER MARKET QUIET.

Baylag Slackens Proat Taking
Abroad.

The copper market was quiet yester
day, according to a number- - of producers.
who said that Inquiry had been abso
lutely flat during the day. In Ijondon
producers' asking prlcea were lowered
from 78 5a. , which had been named on
Wedneeday, to 78 flat, to meet the new
conditions imposed by a declining spec
ulative market.

A railway atrlke In ureat Britain waa
ths signal for heavy selling of warrants
on the Ixindon Metal Kxchange. While
such a condition did not affect the actual
position of copper metal It waa suf-
ficient us a damper to keep consumers
away from the producers' desks even hsd
thsy needed copper.

One of the producers said last night :

"You must not expect to find an active
business done every day, In the year.
Ulve the manufacturers time to chew up
the copper they have already bought and
had delivered. Account has apparently
not been taken of the fact that very
heavy purchases hsve been made of late,
with deliveries running over a series of
wesks. Doubtless some October copper
remains to be purchased, but I would not
ulve much for the consumers' chance ot
getting next month's copper at any-
thing below 's pries of lH to IT
cent."

Prlvsts sd vices from iouaon siatsdi
"The copper position here Is wonder-

fully strong, and a great dsal of ner-

vousness Is being felt as to the outcome
of the policy of the Amalgamated Copper
Company in drawing everything avail-
able In the shape of rough copper from
hero.

"You have been clossly advlssd by
oabla as to the day to day developments
In this regard, so suffice it to say that
according to present Indications in a very
short time there will be nothing left for
Europe In the wsy of rough copper except
brands which America does not want,
regarding It aa of too poor a quality.

"The only thing which has prevented
already a runaway market la the general
slauknsss of speculation. The largest
firms ara deeply impressed with tho po-

tentialities, and are prepared, It Is be-
lieved, to act quickly and energetically
for ths protection of ths remaining ma-
terial In Europe by taking up everything
In warehouse.

"The position Is certainly a grave one
and already large consumsrs grumble
that they cannot get deliveries from tha
leading United Stales producers, who
plead strike difficulties. I hear thai some
of the large Herman works are very short
of copper snd wilt havs to buy on a lib-
eral scale soots,"

THE SUN,

00881? OF WALL STREET.

La lea rariao (he Leader.
The manner In which the whole Hat

hardened on the resumption of ths ad-
vance In Union Pacific yseterday after-
noon wss a matter of universal comment

I Apparently, for the moment at least,
speculation in the stock market turns
on ths action of Union Pacific stock.
The reception of the rise In Read-
ing this week waa not nearly so
spontaneous. In fact Reading ap-
peared to lack entirely the power of stim-
ulating the rest of the market. Union
Pacific has proved Itself on many oc-

casions a mora impressive market leader
than any other Issue, ft Is more brill-
iant In this capacity than steel common.
Tho relatively alow even If more solid
qualities of movements In Steel do not
seem to have the same striking effect
upon speculative sentiment. At 14
Union established a new high on the pres-
ent movement. The former top of 101 H
waa made on Saturday last. From that
level the stock has had a reaction of
3' points after an almost perpendicular
rise of It polnta This reaction, waa en-
tirely reads up In yestsrday's recovery.
The pronounced scarcity of Union Pa-
cific stock, obviously the most significant
feature of the whole situation, has thus
agsln been demonstrated In striking
fsshlon.

A ew Variation.
Yesterday's rise In Union waa Identified

rather closely with a new variation of
the old familiar rumor of a special dis-
tribution of some kind on the shsres.
Up to yesterday these storlss hsd been
rather vague. Now predictions hsve
come down to exact figure. It le as-

serted that the much discussed distribu-
tion will taks ths form of a cash
dividend of 25 per cent, paid from sur-
plus and a 20 per cent, dividend In the
common stock of Msltlmore and Ohio,
the 10 per rent, dividend on I'nlun Pacific
to be thereafter lowered 10 7 per
tent. There was nothing to show that
the latest Idea of what will be done
has any more foundation In fact than
the many preceding suggestions, or that
It was more than gueeework. But any
talk on this subject is eagerly listened
to In the financial district, and at least
there wss ths great strsngth in ths stock
to lend color to the latest suggestion on
Its Introduction.

Prospects of Gold Import.
Concerning the prospects of gold Im-

ports In ths near future the best opinion
Is that ths rhsnces sre slight unices there
is a more or less pronounced change In
money condition here and on th other
aide of fie Atlantic. American hankers
recognise that exceptional demands are
likely to devolve upon the foreign mar-
kets this fall and are disinclined t press
Kurope for funds unless our own needs
should become more pressing than thry
are now. Sterling exchange, it is true. Is
hovering near the gold Import point, but
everything at the moment depends upon
the price at which gold could be pro-
cured abroad. The Berlin October settle-
ment is expected lo be a difficult one and
a demand from that quarter has been
taking" all the spare gold offered In the
London market. Competition from this
site, II is thought, would be pretty cer-

tain to result 111 an Immediate stiffening
of foreign discounts.

Local Mower Market.
The dominant position In the local

money market is at present occupied by
one of the Mg international hanking
houaes. The flits hss been putting out
the lulk of the funds recently loaned
on Wall Street collateral Tills lead
has been followed by other Institutions
with money to lend and has been
responsible for the relstlvely easy rstts
prevailing lately. The outlook for the
coming montha In Hip opinion of this firm
is one for nothing more than moderate
firmness In the local money market. So
far aa it la possible to estimate the ex-

tent of crop demands and the require-
ments of genersl business during the fall
It is thought that they will not be suffi-

cient to push the call rate up above per
cent. With such a prospect In view II le

not surprising thst bankers here should
refrain from unnecessary demands upon
BtiropO, If gold should kiiw over II will
come as a result of the working of
natural forces.

BUSINESS TROUBLES.

MOORS K11.TKK I'll A peilllon in bank-
rupt, y ha been tile.! againtt ihe Moor
Killer Company "1 111 Broadway by

O l.e Is. allnrne for I lo se

rrdltori hiii Publishing Csmpsny,
I; Msnry K. Jurs. !:.:. and steUraa
Publishing Company, l4i u fr adver-
tising. Judge H.. ugh spfjelnted Henry
Melville receiver. Imn.l 11 eon Reeepberg

LVl said that the HaMlltlM are 130.
(I(IH and asseis 140 ODD caah in liank.

Ii Ihe Sheriff and p!enl, calu'
unknown The con.crn ua orgmilseii l

ago .dih 11.000.000 rotanton st..ck
'without an' voting power and 10" share
of preferred mock having SXCluslV voting
powtr.

THB fMDBRICK A OstlTH CO.. INC.,
dealer In MOOWj han.i . nnimeri lal HUte
trucks snd sapplles M ! West Kir
elghlh street. ha tiled a petition In b.nk
ruplcy with llahlUlles l:0.:3 snd asset
l"

HI t HAM 141. IN O CO A petition In
hankruptcv has been tiled agallisl W K.

H.imMIn Ac Of., a corporation, advertis-
ing ag. nts at V Fifth avenue.

K (' HA1NK.S A CO. INC.. florist snd inir-sor- v

al Hedford Hills, N. Y.. wllh
branches at Mount KIeo and White Plains.
N. Xn snd Stamford. Conn., ha filed

In hankruuiey here with liabilities
fetlilnn snd nominal assets I. nil;
V Kratsoh is president. Judge Hough ap-

pointed Charles L Brnobhlm receiver,
bond 1750.

OrtllSNTAI. HAIR CO. A nrlltlon In bank-
ruptcy na ben filed gainl the oriental
Hair Company, daaler In human hair
goods and lollet preparations at 101

Fourth avenue. Judge Hough appointed
William Henkl. Jr., receiver with au-

thority lo ontlnue business ten days.
Liabilities are r.,000 and assets I:. 09.

JOSKI'H J SNOW, living al I lid street and
Amsterdam avenue, has tiled a petition
In bankruptcy with liabilities tlM.'.0 and
no easels. Mr Snow was formerly presi-
dent of m alorags wareliouss In Harlem:
afterward hs was a real estate broker and
president of a moving company.

w. ii. 1. am iiKiKH. botcher, of s.o Clinton
atreei. lias filed a petition In bankruptcy
with liabilities II 134 to two creditors and
no assets.

WILLIAM It. SMITH, a farmer of Walden.
N. V.. has filed a petition In bankruptcy
with liabilities .' 144 and easels consist-In-

of horses, cows, pigs sand farm Im-

plements, for which he claims exemption.
Ills w Ife. Maggie Smith, who Indorsed some
notes for him. alsu filed a petition wllh
liabilities ll and no assets

A Bit AH AM KANTOH Judge Hough has
appointed Itlrhard S. Olio receiver for
A bra bam Kantor. fur manufacturer at
r.L' Sixth avanu. bond $ftn. wllh power
to continue business tan dsys. Mr. Otin
Is actuary for the Pur Merchants Credit
Assoc iation and agreed to act without com-
pensation. Liabilities are 110,400 to eleven
creditors.

HBKLI'.MAN a BTBHN Judge Hough has
appointed Albert Kalck receiver for Hullg
man a stern manufacturers of walats and
dresses at 17 West Seventeenth slr.-et-

bend 13. A0A, with power to continue busi-
ness tn dsys. Assets are estimated at
111, 000,

J. H. DEOELMAN, INC Judge Hult baa
dismissed th petition In bankruptcy filed
en July 1 against J. H- Dsgalman. Inc..
dealer In millinery at Third avenue and
117th street, en a settlement with credi-
tors at II cents en th dollar, payable
II i ems cash and S cants In two note
at six and twelve month. Liabilities wer
about tie,.

L GOODMAN A SONS. Judg Hough ha
confirmed a composition of I,. Goodman a
Sons, wholesale dealers In toys and sta-
tionery at 111 Ludlow strsei. with creditor
al I cents on the dollar, payable 'ii cents
cash and flv cents on a not. Liabilities
were I5J.000.

A. HTKIN A DAVID. Schedules In bank-
ruptcy of A. Hteln A David, manufac-
turer ef cloak, suits and dree st I
East Taath street, shew liabilities I,I4I
and asset ti.H.

EPICUREAN COMPANY Judge Hough yes-
terday authorised A. H. skin In and H F.

oyd, rscelvers ef the Hpleurn Com-
pany, which denducttd Murray' Restau-
rant at III West Poriy-Hcon- atreot, lo
ell th insets, good will and lease either

at private sale by bide or at public
auction The business has been operated by
th receivers at a loss and It la Important
to dispose of It before October 1. so as
not to renew fbe liquor license on that
del. Judg Hough appointed B. J.

Edward Bab and Arthur Abrans
aaaraiisrs to saprat ths assets.

FRIDAY, SEPTEMBER

Wo Own and Offer 1

$100,000 Chicago & Northwestern Railway
Equipment Trutt 41 2 (various maturities)

to net 4.90

$100,000 Southern Pacific Company
Equipment Trutt 4' 2 (various maturities)

to net 8.10

$100,000 Chi., Indianapolis & Louisville Rwy.
Equipment Trust 41 ,s (various maturities)

to net 5.30

$50,000 Pennsylvania General Freight
Equipment 4'2s. 1918 1919

to net 4.88

$85,000 Fort Worth A Denver City R. R.
First Mortgage 6s. due 921

to not 8

Pricm and Particular I pon Reut
Ktumth --NadioD & Kurme

INTERNATIONAL BANKERS
New York Leipsig

CALLS MONEY BILL A FAILURE.

Dean Johnson Save It la laferlor to
taaasla Sjsiem.

lieitn Joseph Kreuch Johnson of New
j York Unlvorslt) school of commerce, ac

count lino lliiftnce null generally ac-

knowledged authority on monetary mat-
ters lii the United States thinks thai the
lllg go Owell currency bill w ill prove to
he a failure.

"Some people in the I'nlted States
think that the hill will give thle country
a system similar to that of Canada."
said Dean Johnson. "Hut T haxe ex-

amined both the proposed bills and the
Canadian system, and Indeed I find the
latter much superior. There are few
polnta of resemblance.

"We have In the I'niied Stntea tried
every financial and banking experiment
except this one." lie said. "The present
currency hill is akin to n man in a
vehicle representing the r'edcral currency
hoard holding the reins of twelve horses,
hut eiic-- with a Jockey representing the
proposed twelve local boards. All the
jockeys will be pulling a different way
against the chief driver of the r'edersl
board, with what result one ran Imagine.

"Kvery local board will want a maxi'
ntuni amount of gold In times of stress
mid each district through Its local board
will he righting the other with that end
In view. "

NEW HAVEN STOCK AT 8tV- -

Ma llropped I I Points From lllah
or the Year.

New Haven stock si. Id down to SMt
esterlav. a decline of 44 It points under

UlO high price of the year and a new-lo-

record. The stock broke L" points
and at III lowest represented a decline of
i points since the close of last week.

New Haven rights opened at J
yesterday and reached the high of the
day at I The low was 2 1 - 3 J and
the close the same There were I.T.iirt
rights transacted.

THE PHILADELPHIA MARKET.

rn ii. M.t.i, rittA. Sept. 1 Cambria steel
whs again the feature of the market to-

day, touching a new hlirh record for ihe
present movement The latest rumor is
thai the company will issue its 16,000,000
treasury stuck In order to develop its
slid car business. It was also rumored
that ihe American far ami Foundry was
negotiating for the Psnnaylvsnla ttaii-roatt'- a

controlling Interest. During ths
last hour the murkct was very ac tive and
strong, following the lead of Unites! States
Steel common and Keudlng There was
some demand for U, O. I and Philadel-
phia Klectrlc. which was tilled in small
odd lots. The summary i

Otsn- - High- Low Clos
Sale inr est ei in

i.o Amalgamated Ts fj :,S W

. Am By 3S M MJ4
7171 Cambria Sleel Mb) '' -- Is
lis Fit Si or Bat 's i" "S
inn Hen Asphalt I ' '" J;
in l.eu Asphalt pf 'S ' .4'
Jo Ills Co ol N A .... :l IS IS IS

ino Lake Muianor St M M s

M lablgh Nav a". M M.
is lahih Nav I c ... MS M4 -- ' S

to.'. Ia?lugh Valley :S 'S IW MM
.'.', I. V Tran l'i IS IS 'Si' 'jo N J Trac IS

II nana rets M paid -- s MM S m
:ih IN'titiaylvauia .'S MJ MM MM
III Phil Co eUni pf Ml US i 41

101 Phila Elec SSVi H MM MM
40 1 r x i a a ssh s

XI Phil Trac l

4 Resiling IIS MS 'S
m So PaciOe rt s :S MS NJI

10 Tmrapah Mi 144 144

v Ton llelmont IS S S Oil
110 I liion Tra. Ml MS M 41
UM Union Pacific mi in isi ii
1(7 U i I ItM H S MS

IMM 0 B Sleel ..... is Mb) Mm Mm
;k V Rubber S4M Ml 4S 4Vj
i". Weanmoreland Coal al1 Ml -- IS Mia
61 Writ Coal war lis r'S W US

BONDS.

1100 Am Ua IIM 'i M tMk MM
joou Est a Am is m.'S io.'S S Wt
jooo Intrrtiale is :$ MV MM MM
liasi L V An 4S mt'S WsS ioS WsS
.fssj Phil Co con .. MM "S S sit
MW Phila Elec 4 I l II II
MM l A M.s '''! MM MS
1000 ReadlllB - m I. .. S.'n !..', si'a MVj
Itwi Redln.- - . m imp I : M M

PUBLIC UTILITIES.

OrOM earnings of Ihe Westerly Light and
Power Company for Ihe twelve months
ended June 30 l!13. wr lltLlll, an In
crease uf II II par ent while net eai .i

Inga amoutiled lo $61, 7 17 a gain of 4 per
.enl. loer ihe preceding year The net
surplus after dividends was lio.i;.:,. Al
though the rotanani has l.een she. Ina ery
good earnings tin latum fur Ihe una-t-

ended June 31). 1!13. Is Ih I 'SSI for the
ear. ciross parnlngs tor Hits period veer

SIT, III. an IncrsaS of 13 per cent over
Ihe corresponding quarter of 1!MJ There
wsa nn Inc rease In operating expenses of
17 JS per cent. and net earnlnas were
110. klo. a gain of 7 II per cent Alter pay-

ment of Ihe preferred dividend. 18.047
i tie. applicable in the common stock,

which was 170?. short of common dividend
requirements for the quarter and compared
with a deficit of 1 40 In tha common dl.i-den-

for ih corresponding qur1er uf lOlt,

The Southern California Kdlsou Company
I exhibiting good increases In Its earnings
since the completion of its hydro-electri- c

generating station. There ias an Increase
Of 140.100 In gross earulngn for July and
net earnings expanded M.ftO The surplus
after all charges was 0 aa larger than
In July. HIS.

The Manila Electric Hallway and Lighting
Corporation report for the year enilocl
June 10. Illl, gross earnings of kvl.444.3IU.
a gain of 7.74 per cent. Net earning wer
1174.114. an Increaaa uf 3 03 pr eni. aver
Ih previous year and more than three times
th requirement for th company'a fixed
charges. The surplus for tha stocks ws

i4M0V. as compared with a surplus of
a43.!4 for th previous year.

An Increase of 3.i0.00t In th capital
stock of the llreenvllle. Spartanburg and
Anderson Hallway Company has been
authorised. The increased capital will he
used in Hnenclug a new line to run from
Uaitoiils lo Suarlenburg, a distance of about
fifty miles The above mentioned company
Is the South Carolina division of the Pled
eont Northern Lie. trie Hallway lines owned
by Jame H. Duke, and the completion ef
this new link will give Ih Duke traction
line a through road between Charlotte,
N 0.i and Augusta, tla

There will be a special meeting uf th
lialvsslon Houston Klectrlc Company c. lo-

bar I for th purpose of authorising an In-

crease In Hie capltaltKatlou of the company
tu it, 00. amnion nd $4. 00. 000 per
oant. preferred Stock, officer of the com-pau-

aay that the Increasing buslueaa of
the compan will necessitate exlenalve Im
provetnenls and extension tu the street
railway system. The company has recently
been making good galna In Its earnings and
the dividend on Its common sleek Asa bees
plsced es a I per cant, bssla

19, 1913.

THE BOSTON MARKET.

Boston. Sept. is. There wss s noticea-
ble falling off In dealings on the local

sale totalling only 26,27 shares
hardly one-thir- of the average dally
transactions of the last few days. I'rlces
ruled Irregular, wilh a hardening ten-
dency developing In the lute trading.
Shattuck Arlsona and American Woolen
preferretl sold at new high levels for the
year. Oranby after selling down to tB4
recovered to 77t. an advance of .

Alaska Gold was an active snd strong
feature, advancing to 2 "i, up V
Butte and Superior was active at a i
point range. Boston and Maine was weak
at 59, off tt and New Haven aold at
HVjt off : a new low record. The
summary :

BONDS.

Open- High- - Low Clei-Hals- s

Ing esi est Ing
tsooo Am TOT eel 4 .! .'. v.

I00O A O A W I i 't fc'.'i aV MM.,,.aa f n a. Ssvl ut.ew v. n a x ji i. - i sj -
PsJO NET .s IMS -' MM 101'

11000 Pond Creek 110 not, no u,
:smo I'm Fruit 44 IM,. st !s 94 fa)

lots) I'm Fruit 4i ISM HH VIS MS
MISCELLANEOUS.

to Am Car A Fdy pf .114 ill 114 114

M Am Ac Cher 4 4 41 4

.. Am A Cbem pf . W, MS MS
Am Susr Utt ll-'- S 4 HUH

K, Am su.-a-r pf ii .', r... llbS
Ml Am TAT Ills litis ms 1114
ic Am Woolen pf .. IIS :S "IS
II Ktlison Elec :'l J7I If 271

W Ceil Else..... 147 147 117 147

k Mass Elec pt 4 B 4

!. Mas Oss I.'S 'S -' II
in Miss lias pf .... 9s4 sis MA !1S
to MeElwain 11 pf, luo 100 100 10
n Awift a co ioj', io.'.s Msvi iMjt
l Torrington Mt MS MM S
3:i I lilted Fruit IM IIS I4H 119

Ml On Shoe Maeh. ..I MS il !'
S7M V S Steel IS S MS '

It t S Sleel loss ious 109S l"'JS

MINING STOCKS

:m A.li eni ure S J '.' J
it Ahnieek SM .'0 ; .'$0

JUS Alaak Gold. 1S ss lS JS
V. Allnuer K s: 37 It

1170 Amalgamated MM MM 7S ''
no Am zitu- nu J1S J1S SIS

MU Arizona Com M4 i Ml ,S S
SM Bulte Ballak IM IM Mi IM

.04'i Butte A Sup 37 I7M .US 37S
4MI Cal 0 Ariaoua I US 4 S

4 ai a Haaria Ml 44i 4li 44i
3i Centennial M I II II

3M Chlno ., 4IS 43S MM S

Copper Rsngs iS :S 3S 3S
Mi East Bull ISS IS ISM
IN Franklin IS 4 344 4

IM; Ursnbr 7s ITS IM IIS.
Greene-Ca- .44 ill 3;:s

m Han. ... k II in
M Indiana i. .'. ..

I I c Coil ;.s :. i :.3 a
M I C Coal pf aiS MM MM sM

!:.'. Isle Hoyale Jl .1 jis MM
MS Ken Lake 3S -- S S 3

la" I.sits Copper Is Is I 7
70 Mason Valle) 4 I I
M Mass Cons 3 3 3
io Mayflower I Ma I
H Mohawk 4js 43'4 4.'S 4514

Nevada Cons 17', Itls II 17
a New Arosdlsa. Is js S -
II Nipt sac us . I ll-l- l I U-- I It-I- t I U-l-l
Ml North Huile JS ss MM V,

i" Nonh Lake IS IS IS IS
147.. Old Colony t X 3 IM
Ja Qui Uominioii ex d M IIM .'3 .sis

73 Oawola M M ; .'

Mi Pond Creek Coal U Kit JJ SJS
:i" OuiltQf ;i 3 M M

:.' Ray Cons J" jiiVj jo Mu
sai Shannon ..... 7'4 "S 7 IS

ISM Shin uc Ant TjiI a o. jow
10 Ml Mary s M Ld M g. M K

MO south I'lah ::. .:, .j:.
4mi Sup A Host on IS IS IS 3S
IM Suiasrtor J's :sS J JS's
I'. Tamarack ." MS MS .'si's

3s.. Trinity al, :,i ;,i
'1 Tuolumne w ss .so m
v. I' s Smelting. 41 n c, cc,no fj s Smelling pf M 4V 4Si:ai Winona o so .si
M Wolverine I4S 4IS 44't 44S

RAILROADS
in Atchison k.S
is Host. .it A Albany im
js Boston Kiev s"S
41 Bust on Eli c M

"H A M

Ml Boston A .Maine MM
Boalnn A Maine pf 7

11 Conn River JSU
io Ches A Ohio
is Col A Sou 11 pf 44S
I Fiiehburg pfd M

M ul A Hons 104
IMl N II rights j i

7oj New Haven. ss
Pi 'New Haven II

SM rmon Pacific IMM
10 Wl End pfd S
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S si', ss
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i i. M
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Ml II M
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Seller ix days
Cl'RB STOCKS OlaOaiMa PRICES

B.d. Asked.
J3 !.'4

IS IS
.71 .73

1
I .Is n,

JO l

?S I Ht
3 It'll 4 Lis
i tola
lit 1 61

3". 3x
J7 10

S I M
.7 t On
ftf SO

xn 'SI
04 17
01 OJ

IS 4

M M

Bs.e Slate i.as
Bohemia
Boi on Ely
Calaveras
Chief t.'on ,
Consolidated Aaiona
Davis-llal-

First National
i.otdfleld Consolidated
La Rose Consolidated.
Maiesli.
Mexican Melal
Nevada Douglas. ...
New Bali if
Ohio
Oueen
Raven
Rhode Island Coal
South Lake
In Verde Extension

THE MONTREAL MARKET.

Bid. Asked
Brszihan Traction M MSCanadian Cement MS Si',Canadian ton Rubber 13
Crowti Reserve 10 17
Detroit Lulled Hy 71 USDominion Sleel Corp...

Illinois
Dominion

Traction
Teslil

pfd ... afc p
Lain entitle I74, 174
Mexican I. A P 44 44SMontreal 1. H A P S11S SI7S
Orilvie Flour Mill Ill L'i
Ottawa Power Isl
Quebec Ry I.t A P Itff1Rich A Out Nar nisShawlmgan W A P ISS
Span River 9Sleel Co of Canada
Toronto Railway let IMSWinnipeg Street If.... M7

FINANCIAL NOTES.

Th Am t a RfslliHtlon 'ompii Hmi
. Jlvlilnd of 7 per cent, pays bio

Oelobvr I. ThU n I pr rni than
who, wan paid thrpt- montha ifo, but mktth '.otojl for th yar 7 pr ieni tar ih
mtmr ttmount m poild In thf pint. Financial4prMlon la lvn ua tht raaaon fr not

th dlabunament.
J. E Aldred and K. M Smith hav form4th firm of Aldro4 A Co., with fflcaa at

34 ICxchang plar. Thai --till dal In tha
tMurltlR of hydroltrlc pawr rampant
tit1 public utility forporatlona.
Th a h nik Mlntng 'ompunv Um - d.laro-'- l a iurtrly 4Mdnrt uf 13 a ahur

Three month ago a dividend of I taidarlarrtl anil a var ago .

Thf tnnplratlon Conanlldatad Capprr "nm-nan-

haa annllftl in thi vu vr l stn.w
Gschang to lt Ifi.noo eac flrat martgaga

per ctjni. casvcriivie aonaa, amjawrvar

Guaranty Trust Company
of New York

140 Broadway
Fifth Avenue Branch,

Mh A tra. a 43d St.

Condensed SUterrstrit, September 9, 191J

RESOURCES
Raal Eatata
Bonds and Mortfagaa
Public SocurltUo ,

Othar Saeuritiaa T...
Loans and BUI Purchaaad
Cash on Hand and in Banks
Eachanfoa for Cloarin Housa
Forolfn Eaehanga
Aaimad Int.andAccU. Rocoitrabla

LIABILITIES
Capital...;"....
Surplus
Undivided Profits
Outstanding Treasurer's Chsclts
Aooruod Intersst Payablo
Raaarva for Taxoa and Expsnsas.
rorolgn Accounta

Directors
Leri P. Merlen, Chairaun

M Jter S. Jehntten
Aartsta D. Juilliard
Thsssas W. Isunt
Willisai C. Lane
Esjr L. Mertteti
aVilMl R KfaVTAn

Cssm W. MrCarrah

CWIe H. Alien
Geersa F. taker
UwaT si J. krwifsfj
T. K ffla Cayhr
fwaVT P Dsfsisn
Jse I. DeO.
Rebsrt W. GeeVM

i J.i Cit4sI A

I M.

iC.

Officsrs

Witt C. Psttsr, Vks.Pr.si 4. at
Mai Mtw.

Jsaass M. PrsK, Vke-rV- W

WillUai C. EaSnre. Trassarw
F. J. H. Stales. Trust OsVar

CWIe M. Maags. Asst. Ti

WsharM
N. 0. Ptsssss. Jr
G.W. s

h. j. r. aasa. Atasuat irast utsrer
WIKsbm f. Casnrsy, Asst. Jh J. Lswis, Aast. Secrelsry

OojosIU Octobor It,
DapoaiU September 9,

IIKPOflT OF THK COVfllTION OK TJJM
I'NITKU STATM TKI'hT COMPANY

4F i:W TORK.
i thr clt'sr of biiftiocss on ihe Oth day of cVp

ic.nisrr, (via:
RSJSOVNCMI,

Slock nd bond Invrsirirnts. vl :

lubllr securities, market talus l.U.a tin
Other serurllltss. inarkri value SOt 1,40000

llrsl rslair owned, banking house
ad other real estate owned i.:iti.0Minn

MortaSfSS owned 3.44.14.00
I. cans secured by collateral .. C3i.3Si H

lulls purchased nui secured by col-
lateral IO.SS4.3S4 17

Due from trust companies, banks
and bankers 1.311.13.1 3

Specie igokl certlllcatesi 5.si..ii iiOther ssel, l :

Accrued interest enirred 4tt.04jn.go

Total ....... 7o nojn.M
LIAB1UTIKS.

apiial siock t'.iwm.ono.uo
Surplus, 'nrliiitin all undnideii

prutlis .. ii .ii i 711 !

Kevrved for taxes and epense' ia :'.'Preferred deini-ll- s III. till OST.04
tieposlts not prefrrrcd M Til OB M
Hue trust etitiiialDles.

banks and banker 5.c:.J7 37 i

Total deHslts MelllJSt.M
Olber llablllllis. Mr.

Accrued Interest entered MIIICOIS

T'oial MOJt10J310.B
Stale of ew York. County of New York. fs.:

n i mi in n io by r.nu'Aitii w sin. i.t in
rresldeni. and AllaTltKO .1 IVOHCB8TKII
Secrelsry. Sept. tuber lath. Mil

PHI I.I l L ATKINS.
Notary Public. King. County.

Cert idea is fltrd New York Counly No S4.

BUf TIOKS AND MBBTtNCa

III, tiller. Seearllles 4 nrp.tratle a.
.lersey City, ft, J Sepl I'.'th. 191.1.

The nuual eetlag of the stuckholder of
IIKllllers securities Corporation. P'fsusnl lo It
Hi will be held si 11. o cloc k S M on
H snssaai October litli, lata, al ihe ciltlcc of
the Corpnraiion. No S I'arhangr place .lerseicity. New Jersey, for the election of lilrcciors
and for the transaction of och other buslnes as
may' properly come before the meetlnn.

The transfer books of ihe Stock of this Cor-
poration will not be closed, but ihe Nra Jersey
Corporation Us nil) tint allow io he toted any
share of slock which shall hair been transferred

ftcr September ?nh, li3
T. H W IATWOHTH. Secretary

THE CHICAGO MARKET

Cmciaoo. Sepl PrttM niovemeiit
a'er Itreaular an SdvancItU

being display oil in the late trad-
ing. Peoples flu and Chicago Hallway
series J WOTS Hie most active and strong-
est features. Sears-lloebnc- showed a
gjoncl recovery front the early decline. A
better tleinantl was reflected In the ImhicJ

merket. The summsry:
Open High Cl

Sales e,i est mg
3nti Am Can 34'. 35', .14', MM
1st) Are Can pfd Si Wilt 9i, 944.
40 Am Ship pfd 93 93 93

) chi Pneii Tool .... sTs M!4 uu
I4J Chi Rys sens J ptj

10 Chi Title a Trul l'i Jl Ul
.' Common a ealth t.l I4s;, 145 ills IIM,

M Diamond Mlch .. ltut 101 1, ion, in 4a. Illinois nriea HH e.T, Mil MM
Mem wrd pfd in III 111 ill

Jft People, lia UP, ivjv, 111 IJ3',
MS Sears Roebuck IHtl IN isj Hsl

at swiii i co 1Vc 10;. IUM
,.i) U S Steel OM

Is I n lArhide.. isl'. IsTti
HANDS

OMO rhi Oa :. ioi 101 101
440 Chi Ry R M S3 h.1

itw t'hl Ry income 4 lj M ..i U
19141 Coaimonw Clec loci'. 1014 IMU IIHII,
..oo Diamond Mslch 10444 104- -, 194", 104',
.".two Mutual fuel Ig 'SI 1CMI 100 IN
3ins Met Uold 4 si l 41 II
too Ogden II ii M .'. I.', M

3V90 Peoples tias a 101 , I0IS lots, 1011,
Mysy Purchase Money 4s 74 74 T4 74
3009 South Side El 4'i p. IP, 91 ', 9P,

DAILY TREASURY STATEMENT.

WASHINGTON. Sept n. Ths statement efIhe receipts snd par warrant of the Treasury
bew:

Yatterday. This month Fiel yar
necripis . ll.lo.cM S3.0.YK4 .'. IV, Ig',
Pay warranl :.tia.lM M.U..034 117, 171.410

DScit II 113 47 II Ml 310 111 74JU
The receipt from customs yesterday were

II 141, 4t; from Internal revenue, ordlntry. II .
(37. IIM: eorporslien tag. MI4. and miscellane-sus- .

I.'lu.7;,'..
Nstisnsl bank note received for redemption.

IS. Ml. 304.
Th each lalmenl of th l'nild State,

Treasurer ter September R ehowt:
I1ENERAL PUNB

field com Ml 417 417
field certificates ,. 43. M? rsM
Silver certmcaie 1.' 741 u,',
Silver doller 391.1.1
United btetee notes 1..M9.M7
CertiSed check on banks m.. T14
Sliver bullion, subsidiary ilver snd

miner coin ta.IM.IM
National bank note .,3 00s ts;
Cssh in Treasury
In nstisnsl banks ; gjj n;
Available ch in Trraaury and

bank '.'7.73s.;
MsOuil eiitreni Itahlliltes list 174 314
Pre balance 111 Trury ami hanks U4 tu. jii
Other Treasury asset, insli 7j4.sjt
Net blanc in general fun, ijc; ..n.'ji,

RRSKIiYP. PI'ND
Geld coin and bullion llUt.SM.IM

TRUST FUND
outtnding usrtiScai H...17.349IMm SOSMS la Trtaaury j.i:i,i,u,4ir

London Offea,
33 Lombard St., Es C.

Tresssrer

$2,559,738.06
528,380.27

14,362,787.82
45,500,707.22
84,825,687.40
34,092,826.77
8,308,531.25

30,575,903.45
843,696.17

$218,599,366.41

$10,000,000.00
20,000,000.00
3,672,235.44
1,998,352.23

780,678.08
66,309.80

14,427,085.70
167,644,707.16

$218,599,368.41

Dsaisl C. RsM
Jshn D. Rjan
TIsMaai F. Rtsn
Oisrlss H. Seain
Wiasat D. SMene
VaWnhiM P. SnftsW

PMsbPsi Wa. K. VtataWbih. Jr.
Harry P.ea WtstaST
Alsert H. Wiffin

Charles H. Sshia. Wrrssi4sat
William C. Urn,

Laesj t. Franklin,
WWssj C. Cst.

E. C. Hbtrd. Secrelsrr
Rehert H. Cet. Mp. Bend Dest.
F. C. Hamsun, A Ml. Treasurer

J. I. Bark. AsM. Secret r
E. I. BuU7. Asst. Secretary

7.1.1. l'. I . a.j c .'ryas i nvss. ssasjl sjiary

1912 . $189,301,170
1913 . $167,644,707

THIS IS TO CMtTtFY THAT, in accord-
ance with the rirst M..rig.,g. ..r lic.l .if
Trust of THE AMBRH'AN TI UK & STAMP-IN- !

'''iMPAW to Colonial Trul ComDsny,
now THK SJgUITABI.I TRUST CUM-PAN-

Or N Y YORK Trustee dated
October 1st. I SO;', t h. follciivitig bonds Nos
I, 3;. 14. 144. 15. lit, 244. Itl, "43 and 110
hue this djay. August Jlnh. I!cl3. til Ih
office of said The Hhtlltssls Trust Cotnpsnjf
of Nssr Ycrk. been d sign.itcci for redems"
Hon st 10.",'", and interest cut the first tl.cv
of Oc tober, lata, upon p.esenlutlr.n and th
surrender thercf. with ill unpaid DOHDon.to said Trust.. Interest on the abs
bonds will .eases on t let her 1st IHI3.
THE BQUITABLK TRUST COMPANY Of

NEW YORK. Tn.-ie- ..

By J. N BAHCOCK Asststsnt Sc.rti)AMERICAN TI HE A BTA1IPINU l'i (MPANY,
By C D. S Mil. I. nn. Prealdenl

P S II I.I. ret ii i
I herel.i rrttfy hji th, SOVfl bonewere Oman as slated WITNESS my hand

and seal this 3th rial of tigust
M YLBS M H H UK K

Notur- fiihllc Neat York County No 12"
In aeeefdani with the abore rrtlflcithe undersigned win redeem th ichme

numbered bond al III Hnd accrued ln:er-ea- t
to October 1st 1313 on unci after tlistnste. when prented wist all unpaid cou

f1"" SI It office, No 37 Wall Street. Neilorll 'In
THK BQLMTABI.H TRUST CJOMPANT OrVEW YORK

I.Y.MAN RHOADES. n

DIVIPBNUS AND IMTMMKaTi

TMIRII AVRNIIK K4II.M4Y 4
Pursusni io resolution of w itoani of inrrctidull ndoptett )ti sccstrdrthce ic ith Ihe pro.isllof if i ailjUKltnenl loonme llortaain dstetleeniberSS, 1911, lo ii i miisi stsie. doriirari ,v
nial i ci tn oa ti - ! ii., ii. i ......... Hall- -

...' V. ? " semi-annu- In- -
lallmens or Interest amounllnu to two anil?!,.V.?!, Sr rest, iff ,. .U, ,etoiei I,?,u... ,or "r '"""'Ii ended .lull

OpOn Hs Idtii.im, nl Moituaue rifli.4ear FIV Per I ent. Income 4. old HomKsecured hi M'e ahole t.u ti nc t IgSgf
Such pa i men I III he made on Iclober i inr.SI the olbce of Ih I nttecl Stat.- - Mortgage cV

Irusl Company. Nn M Cedar street New or'
BVttlPOO presenls'ton and surrender of t o. .poll

The Hond Transfer Hooks ulll be closed st fo clock noon on September JH. Illl't and iilll be re-opened at 10 o'clock 4 onnelnperj ii:iOaled New York. Septet, her II Mill
KRKnKHli .1 PuT.l.rTll, Serr. tar:

PHILADELPHIA COMPANY
DIVIUKNO No. Til

Pittsburgh, Pa Sepiemher I". B)

The liireciors haw tMla day declared a atiai-tcrl- y

dividend of
osjh and ntBMKeQtAaTtta pkk 'K.f
on ihe Common Stock, payable N'oiember 1,
IS13. lo slockholdrrs of record IJetObSr I. Ill::

Cheque will be mailed.
c J HHAI N. ,IM . Treasurer

UNITED FRUIT COMPANY
DIYIDKND NO. SI.

A quaiieriv dividend of two per rent oa th
capital stock of this Company has been declared,
payable October ISjJbc llll. t the oBlce of th
Treurer. 131 Stale Street. Boston. Mass . to
stockholders of record at the close of busloeaa
September 37. mil

CHAKI.KS A Hl'RBARD. Treasurer.

okpici; OF
THK M4I.4KA F4I.I.N POWKR inII Broad St.. New York, September 19. tBU

Al a meeting of the Hoard of Directors of thisCompany held on ihe ith day of September.
113. a dlildentl of f ier share was declared 00the capital stock of th.s t on pany, ivyable on sndfter the IMS dsy of October, lata, tostockholdors
of record al ihe close of hutlnrv on the 1st dsy of
October. 1913.

P. I UOVBIsAORi Mecrelarv.

4 Ol I MHI4 KM4 KI RHOl'MFR
THIS I COMPANY.

Ml Broadway.
New York. Sepieinber 14th IMS.

The Hoard of Dlreciors havs this day declaredQuarterly Dividend of I'lvc per cent, ou lbsCapital Miock of this company, payable Septem-be- r
.mih, ISI3. tn stockholders of record at Ihe

close of business September 'J.'ith, mi.1.
The Transfer Hooks will not close.

I., w. vitiUIN. Secretary.

4' ITT IMKMIM, IOMPANT.
199 Hrnadwsy.

New York. September II. ISIS.
Thr Board of Dlreciors have declared a quar-

terly dividend of one and per cent,
upon ihe pteferred stock of ihe company, payable
at Its office im October 1st. 1913, 10 'holders of
prefcircd slock of record on the book of ths
company i the close of business on September
Sllh. 11.1

PRHDHRIC J HAM.IPAY. Trraiurar.

Nsw Yerk Mertaae end Mecartty CM,
13.'. Hroadway. N Y.

A quarterly dividend of three per cent. 1M.1
on the capital stock of the Company haa beeo
declared, payable October I. 113. 10 stockholders
of record at the close or business on September
JO. 1013

CYltll H in ih it. Secretary.
Haled New York. September 19. 191.1

New Verb and Harlem llailrnad In.
New oik. Scplenibc II. 113.

The Heard of illrectors of ihl- - tMnipani has
declared dividend of .'' ecu the Prelcrrc 'l aucl
Comn.on Slock, payshic on Hie rirst day of
Ocioher. 1911. 10 hiockhnldei ol record ui ihe
close of business on Seinetniier IMAd I9i:i

Mtl.To.N s h.mici 11. i'rrakurei


