' sentiment,

pistakd

e —

1 in ol 6704 ofets L4

o4 o Lozitit it ofed

THE SUN, TUESDAY, SEPTEMBER 30, 1918

COTTON DEGLINES AS 3=
BULLS GET GAUTIOUS

Southern Hedge Selling Helps
Cause 10 to 17 Point Drop
in Market.

CAUNEN

TAX UNEASINESN

New Government Keport Ex-
pected to Show Falling Off
From Condition of Aug. 28.

Lack of confidence in the ability of the
bull forces to carry the upward movement
further in the face of lexislative uncer-
tairty at Washington promoted a rather
active selling movement in cotton yes-
terday, causing & rewction of 10 to 17
points from the level of Haturday's clos-
ing.

There wus n marked decline in bullish
which for the most part was
based on the belief that a 14 cent level
for future countracts fully discounts the
crop loss, serivus though it may be, In
Texus and the other Western belt sec-
tions. It was contended that despite
the low gtate of spinners’ stocks & con-
tinuance of heavy trade buying at this
level could hardly be looked for unless
further daumuaging rains and premature
frost materially lower present crop pros-
pocts,

The next  Agrigultural Bureau report
which will be isgued on Thursday. s
expected to show a fulling off of about
4 points from the condition of §8.2 ug of
August 25. The estimate of the Memphis
Commercial Appeal was 85.1, agalnat §9.6
last month,

Liverpool's fallure to come up to ex-
pectations was reflected in an ecasler tone
here at the opening, the active positions
starting 2 to 12 points lower under
realizing by local longs and BSouthern
hedge seclling. After this selling was ab-
sorbed the market steadled on a falr vol-
ume of buying attributed to trade inter-
ests. The offerings, however, increased as
the geasion progressed, and the bulls found
It necessary to furnish support at intervals
In order to check the decline.

Some of the selling was induced by the
favorable reports of King and Cordill, the
latter applying to (jeorgla and the Caro-
linus, whose prospects are said o be ex-
cellent,

Washington
source of uneasiness

arllvices were again a
in the market be-

< cnuse of their failure to indicate deftinitely

-

*

what might be expected as 1o the final de-
cixion of the Senate und House tariff con-
ferees. The prediction of legislators op-
posed to the proposed futures tux that the
measure would be dropped from the bill
was encouraging to the traders, but they
woere unwilling to trade heavily upon it
lest it remain unrealized.

There wus a strong recovery in New
Orleans prices from the break of Saturday
which occurred ufter the close of the local
market on an erroncous interpretation of
the provisions of the Underwood bill.

Spot cotton was steady, 10 points lower,
Middling uplands, 14.20c,; middling Gulf,
14.45¢. Spot cotton in the principal South-
ern markets wus 'y to ¢ higher. Gal-
wveston, 143¢.; New Orleans, 13 15-16c,;
Houston, 14c.; Memphin, 13%¢.; Savan-

nah, 13%e,: Norfolk, 14%c.; Augusta,
1370, St Louis, 11%¢. S
Futures here closed 10 to 17 points
lower. Prices were!
Open- High. Low. Clos Prev,
ing, est o, ing.  closs.
Orober A3 1e6s 13w 1381 1406
Pecember s 1. me 13,7 IEN ]
Junuary 1R 1A 1A nn
Marrch. 13.57 18, ERT RN |
May 1188 12sa & M 1s
duly. . TENCTR R PR A B RN

Orleans market wan steady
Prices were

The New
after the closing here

Open- High- Low. Clos Prey,
g, est [ Il;l[' cl]t:o:‘,

@ctober 1% 18 1 ] 1
December . 11,46 13.9¢ 11 12 N 12 l_il
January. . 1388 13.93 1186 1355 1170
March, .. me 14.07 13.02 138 1377
The Liverpool market was firm.  ‘There

demand for spots, with
ut 7.96d, Sales

was 4 moderate
middlings 3 points higher
were 7.000 bales,

Prices ut Liverpoul were
Open- High- Low. Clos.  Prev
ing. eat ng vlosa,
B0t -Nov, 747 T8 in TNy
Dec.-Jan ... 3%, .40 i
Jan.-Feb.... 7 W 140
11 A. M. bids to Liverpool were: Ogc-
tober, 14.01; December, 13.53; January,
13.73. The market there {8 due to open

to-duy 2!y to 6 points lower,
Port receipts and stocks were:

Re Last Shi Last
ceipts. year ments Stocks  year.
Gulveston ... 347 4
New Orleans. . 62
Savannah .
on.
Norfolk .. .
Wiumingtion
Mehule.. ...
lmaﬂor receipts, shlpmfmu and a(ockl
were
Re- Last Ship- Lamt
&l ym mnnla Stocks. year.
uston...... 42, L8 80 110,360
ses 3.035 "‘ll 23,44 .03
B...... 5,998 2030 2,542 2044 27,707
ﬂ. uie. ... 429 296 49 3014 23
ttle Rock.., %61 - M 80 &N
Estimated Last Lam
receipls Lo- woek.  year,
on... .... 38,000 to 3N, N6 062
leans...., 9000 (o 11,000 3912 2,065

COTTON MARKET NOTES.

Vick Bros. & Co. have received the fol-
fowing from un Okluhoma spot firm:

“There has been no improvement in con-
ditions in Okluhoma except that bolls are
matyring better. There is absolutely no
new fruit on uplands and very litile on
bottom lunds. Eeptember ralns in Okla-
homa usually add to the crop Iin matured
cotton or bollies that wre gathered. This
will not be the case this year, however, on
aceount of the plant having been too far
matured when railns came to put on new
&rowth.

“We are speaking of conditiona west
of the Rock Island running north through
Chickusha.. The general opinion regard-
fng the State Is 760,000 bales for Okla-
homa. About one-fourth of the present re-
oeipts ix snapped cotton or bolly cotton,
The holls being so small it Is difcult to
pick. The receipts on the average show
the poorest and shortest staple we have
ever seen.'”

THE GRAIN MARKETS.

Wheat Sironager on Decrease,
American Visible Supply.

Wheat was firm at the close yester-
day, with gains for the sesslon of % to
8 c. It is the opinion of traders, who have
noted the slow movement of winter wheat
that tha heavy movement of spring wheat
will soon eass up. The market was
barely steady at the start on lower cables
and large Northwestern receipts, but
there wus 4 decrease of 445,000 bushels
in the American visible supply.

There wus good buying by large in-

ferestn shortly after the opening, bulls]

belisving that the market was oversold.

of ahout ‘Ge. occurred, hut
support brought ahout a firm closing, with
prices ut near the highest point. Bhorts
covered [reely. Necelpts were smuller thun
last year and exports were larger. Bhip-
ments were about one-half the size of
Pecaipts.

Corn was strong from the start and
&osed st practically the top, with gains
1 to 1%ec. Commission houses were
@oed buyers. Thera wan an increase of
mearly 1,000,000 bushels In the visible sup-
ply, and shipments were about one-half
of receipts. The weuather in the helt was
peported unsettled und thera was & better

demand,
ts gained % 1o %c on s better cash
'nd, although the visible supply

showed & :-l!nht increase. The advance
wus due, in the opinion of traders, to
the rise In corn, as the visible supply
atands at 31,398,000 bushels, against 31,-
180,000 bLushels last week and 9,260,000
hunheln last year. Receipts were alto

Amerlcln wheat in sjght and on =ea to-
ltalted 82,018,000 bushels, agalnst 85,762.-
000 in the previous week and 64,886,000
bushels' last vear. Visible supplies of

lust waek were 49,026,000 bushels, against
49,474,000 bushels in the previous week
and 31,658,000 bushels last year. Visible
supplies of corn in the United Stutes were
7,362,000 bushels, ugainst 6,414,000 bushels
in the previous weok and 3,101,000 last
vear, Oats wsupplies were 31,398,000
bushels, against 31,130,000 bushels In the
Iprnioul week und 0,360,000 bushels lust
‘year. Wheat at Atlantic ports totalled
2,804,000 busheln, against 2,869,000 in the
previous week and 2,743,000 bushels in the
same week last year.

Bnow wired from Winnipeg. *“North-
west Canadiun wheat crop is only a little
larger than last Year—say 190,000,000
bushels of finest quality ever known.
Farmers are hard pressed. Country banks
are forcing them to wmell In order to

liquidate dates. Harvest was completed
Iurly. Weather for threshing has been
perfect. Arrangements for handling crop
were never hetter us to cars, and result of
the combined conditions Is iImmediate mar-
keting of the largest percentage of crop
ever known. These enormous receipty are
at expense of ordinary country stocks and
If weather holds a Jittle longer the im-
portant movement will be finished & month
or six weeks carlier than usual.”

Minneapolis stocks increased 725,000
bushels for two days.

Cunadian Pacific Western lines this
month marketed about 21,600,000 bhushels
of wheat, or five times as much as &
Year ago, over 5,000,000 bushels of
other graind, Manitoba marketed 8,667,-
000 bushels of wheat, lluhuchewun 10,-
110,000 bushels and Alberta 2,540,000
bushels,

World's wheat shipmenta for the week
were 13,888,000 Bushels, against 13,702,
000 bhushels for the previous week and 13.-
086,000 bushels laxt year. Corn ship-
ments were 5,271,000 bushels, against
5,044,000 bushels in the previous week and
6,685,000 bushels for the same week last
year. On passage wheat decreased 3,396,-
000 bushels und corn decreased 230,000
bushels. The Armour Grain Company es-
timates the country's corn crop at 2,400,-
000,000 bushels. The Missouri Btate crop
report estimutes corn yleld at 133,000,000
bushels. Ociober condition Is reported at
52, as against 41 for September and 88
last yvear. Of the crop 92 per cent. is
reported safe against frost. Wheat will
uverage probably 82 per cent. of last
Year's crop.

The week's primary receipta of wheat,
corn and oats combined aggrega 23.-
967.000 bushels. against 25,800,000 lnnt
vear. Shipments @mounted to 14,106,000
bushels, against 11,054,000 in 1912,

The Llwrpunl wheat market opened
quiet, 'y to 1;d. lower on favorable Ar-
gentine newd and large American ship
ments.

Chicago prices were:

Ouon- Migh- Clos: Prev
Wheat : et ing. close.
September m Ny L N
December. 88 8 Yy
May ... !‘:'. " " L
Corn: = -
September al i A S
Decem 0. ihig R8Ty 0Ty 687y
May. .. s g g i Tl
Oate:
September " Aty d0hy ANy
Decem h i 2 27y &
May .. (BN Hy  faly W'y A0y
New York wheat pricea weie:
Open- High: Low- Cloa Prev
ing et oa ing. close.
September. .. : My M
December . %'y ~ ~ ~ »Yy
l.lr grain markets were:
Open. Hizh Low (l‘loar Plr"
Minneapolis: ng , e, eal, ng  close
September. .. .. By MYy
. My lg My BY My
May .......... By gy Wy Wy WYy
Duluth:
September. . .. . ny
December Mig=hh % My Ky Mg
.\Ia. I - Wiy B9y SNy 18
innipeg
October. ... ) Ly 8% MYy Ay
Decoamber LIRCRL S LIEN iy ”
May.. . Ny sl T M'a WY
Receipts and exports were
Wheat  Corn Oate
Receipts— New York DG, (awh 220, 000
Exports-New York A, 0
Receipte—-Interior 000 ], 1%, 060

51,000

Exports--Seaboard 3

Car lot wheat arrivals at Northwestern
points were:

Yester Last Last
dar. wrek yerar
Chivago " an 12
Minneapohs X L [ 713
Duluth. .. Vesass a0 Wi 't
Winnipeg......oo0nieenee.  2.243 2.379 =7
Totals. ... 4.0 (8 2,380
Cagh markets were firmer. Cash prices
follow : Wheat-—-No, | Northern at Min-
neapolis, 83%0c.; No. 1 Northern spring
to arrive . o, b, 85',¢; No. 2 red winter
to arriva f. o, b, %8%¢c.: No. 2 hard
f. oo b to arrive. 9'e. ;. No 1
Manitoba to arrive, 84';c, Corn—No. 2
yvellow ¢ & f. rail, Soe,; No. 3 yellow,
Te8, ¢, export . o, b, 9% e Ouis
No, 2 white, 47'y@48ke.; No. 1 whits,
A8 @4R Ve standards, 4T 47150 Rye

—=No. 2 Western ¢. i. 1. New York, 71140,
Barley—Malting ¢ i . Buffalo, 7Tiam
T7¢. Flour was weak. Flour prices fol-
low : Bpring  paBents, $4.80@ $5.05 ;
winter straights, $4.20@ 3135 ; Kansas
straights in sacks, $4.30@ 8$4.50; spring
clears, $3.85@84.10

Coffee Cloaes 13 to 23 Pointa Higher
for Active Months.

Coffee closed higher yesterday at an
advance of 16 to 23 points for the active
months on sales of 287,000 bugs, Decem-
ber, March and Muy were the options
truded in to the greatest extent. The
market opened firm at an advancg of 19 o
26 points on sales of 25,000 bags on the
call.

The cables were higher and cost and
freight offers were unchanged to 10 points
higher. Forced covering by shorts was
advanced as the reason for the market's
strength.  European firms were on both
sides of the market.

The Havre market opened 1y
higher and closed 2 francs higher.
burg started unchanged to '
lower, and finlshed 1% to 1% higher,
No. 7 was unchanged at 68725, At Santos
No. T was 60 reis higher at 5'200. while
No. 4 there was also 50 reis higher at

frane
Ham-
pfennig
Rio

63000, Rio and Santos receipts totalled
80,000 bags, agalost E0000 bags last
year,

New York and New Orleans warehouse
deliveries of Brazil coffee for the past
week totalled 113,172 bags, against 107,-
669 bags the preceding week and 92,8672
bags In the corresponding week lust year.

Prices were:

; High- lew.
o~ Sales. et enl 'C.lou
mber. x b i Tisn T
1 : . L5
ovember . f6lw
em . 91,500 L } LE Y] 9,644
’ v 0786 8.
: i 8RTep B,
117 "™ V@ B
i 10.:8 10.24 10.004310.
e 1.4 10.10 10.14@10.156
i 10, 410,47
A 10 ll 10.23910.23
August....... o 10.29 u--l
Hulen tuta]lod 267, 750 hnln
Proviglons were firm. (‘ash pork was
steady ; mesns, $23.26G $€4; family, $25.60
®827. Cash beef was steady; family,
$20M822; pucket, $19m§20., Cash lard

wae firm; prime Western, $11.45; refined

Continent, $11.80 ; South American, $12.565.
Chicago prices were:
Open. lll.‘h- low- Clos: Prev,
Pork: ing. . eat. ing. closs.
plember... ... T | 21.50
ﬂh.'....... D0 010 08 210 1w
feptember... 1102 1110 1100 1100 1180
.‘n‘l't?:r ...... 100 1006 109 107 je.M
Replember e 1082 108
October. ... 108, 10. 5 10.57 10.87 10.87
Bugar—The refined market was un-
changed yesterduy wnd ruled steady at
4.70e. The raw muarket wus easivr, More
lean

than 10,000 hags were sold to A
and Federal st 3.64c, & deciineof 1-09.

wheat In the United Staten at the end of |

'GOULDS PAID IN FULL
BY MISSOURI PACIFIC

Railroad Cleared of Obligation
to Family for First Time
in Years.

GOT LOANS OF MILLIONS

Line's Deficit of 85,000,000 in
1911 Changed to Surplus of
81,500,000 in 1913,

The Missouri Pacific aystem has cleared
itself of ita indebtedness to the Gould fam-
ily for the first time In years.

Four years ago the Missouri Pacific car-
ried among its llabilitiea loans payable
amoynting to $14,417,000.

The annual report of the road just pub-
lished carries in the balance sheet an item
of $425,000 of notes payable. But since
the close of the fiscal year $2060,000 of
this has been paid. The remalning $175,-
000 represents a note given to the Board
of Hospital Service Managers, covering
a credit to the hospital fund on the books
of the company. With the exception of
current obligations Incidental to the op-
eration of the property, the Missourl Pa-
cific system now carries no floating debt.

When Speyer & Co. and their friends be-
came interested Iin the Missourl Pacific,
they urged that the large floating debt
to the Gould estate ought to bo reduced
as rapidly as the treasury of the road
would permit.

1t was pointed out to the principal own-
ers of the property that this large floating
debt hurt the eredit of the road and made
it more dificult to provide new capital
for the upbuilding of tha property.

The Bush management has brought the
lsrnl of the Missouri Pacific up to the

reaking figures of $62,000,000, hu
trlnlformeﬂ & deficit of more than $§5,0
000 in 1911 and of nearly $2,000,000 in
1912 to & surplus of more than $1,600,-
000 for 1313, and has cleared up the float-
ing debt.

The lron Mountain last year showed in
its balance sheet loans and bills payable
of $808,000. This floating debt has been
wiped out.

The Iron Mountain was owing the Mis-
souri Pucific four years ago $5,0064,000.
This item at the beginning of the present
fiscal vear had been reduced to $4.035,000,
and sinee the close of the fiscal year this
indebtedness of the Iron Mountain to the
parent company has been further reduced

: $1,550,007

The Iron Mountain made this last pay-
ment by the sale of $1,722,222 of its first
und refunding 6 per cent. gold bonds, the
issue of which was suthorized laet yeur,

The balance of the indebtedness to the
Gould estate was wiped out by the sula of
u block of the Iron Mountain bonds to
the Goulds, The Iron Mountauin was paid
80 and interest for these bonds by the
Gould estate.

RAII.IOAD EARNINGS.

Algbama Great !‘wthv;n‘
Cha
Third weak !o'l i“ 5§82 Ine.
From July 1. 185,518 Inc
Chicago nnd Alun
Third week !l' $6.538
From July 1. 154,430
Cincinnatl, New nrlfnn- and Texas
Pacific:
Third week Sept. 204,824 Inc $25.388
From July 1. 2,290,647 Inc 113,340
Louisville uui \-ah-l.ll'
Third week Sept. §1.219.865 Ine $32.520
From July 1. 18,5 Ine GNE,U00
Nlmmupulu nml St Louis
Third week Sept $217 4240 De $o5. 147

TWIN CITY RAPID TRANSIT
'['.u Twin City Rapld Transit Company
reports for August. 1413

‘ 'un'
LiToss earuinge $ITH, 048 Ine ak

Uper. expensesa. . 393,108 Inc
Nat sarnings . $3%3.733 Ine $.1.138
Surplus 233,717 Ine 14,202
From Junuary |
Gross earnings. .. $5.780.871 I 4644
QOper.  expenses, 294K, 868 In: 190,814
Net earnings. .. a:.u:.ao:. Ine $232.000
Surplus . #33.271 Ine 184,508
TOLEDO, -'l'l‘ IOI Ill AND WESTERN
The Toledo, ¥t. Louis and Western Iall
roud Company reports for August:
1813, l'hlni
Liper, revenue In¢ TLY
Cper. expenses I 1492
NeL oper. re\ $165. 415 Ine, §40 ..:1.'.
From July Jl:
Oper. revenue. $530.487 Inc $170.042
Uper, expanses l. Inc 50,147
Net oper, rev. 304, 08 Ine.

MINNEAPOLIS AND 85T, LOUIE

The Minneapolis and St. Louls Railread
Company reports for 1:".'“!'.‘

Chunges
tiross earnings $815.207 D, $4.342
Uper. exps. & thxes i'.’a. Inc. 6,43 I

Net earnings Diec, !ln 780
otal inveame Dac 6490
From July 1.
Uross sarnings Dec $313
@per. exps. & taxes Ine 11,634
Net earnings. $416, 870 Dec $12,187
Total Invome $430,150 Ine, $11,09%

CENTRAL OF GUEORGUIA

The Central of Ueorgla Rallway Company
reporis for August:

1813. Changes

Oper. revenue... $1,002,792 Dec, f
Oper. expehses. .. 870,701 lm-.

Net eper. rev... §$132.091 Du 'lo.r.z T

From July 1:
(per. revenues $2.008,068. Dec.
Uper. expe 1] AT2 Ine

Net eper. rev $293.610 Dec. $231 8%,

MOBILE AND OHIO

The Mobile and Ohlo Kullroad Company
reports for August:

913.
QUper, revenues. .. ll.nn 391 Inc, 9_3
Uper. cxpenses, 795, uo Inc 1

Net oper, rev. i Ine if.-l
Total net rev N 2,408
Cper, income. . 1rec 1.616
From July 1:

Oper, revenues. .. Inr, $170,483
Oper, expenses. . Inc. « 143, Hl

Net oper. rev. Inc 130 nu¢
Total net revenue Inc. 200271
Oper. Income. .. Ine, 2n, 440

MISBOL 11 PACIFIC,

The Missour! Paclfic Rallway Company
reports for the year ended June 30 lawsi, ar
follows;

1913 Changes
Giross revenue .lt‘.'.l.'..'a..‘.il Inc. l'.‘,, 1,25
Uper. expenses, . u.ur Ine. 3.4

Net revenue .. . §17.45 .5" Inc. §4.233,
Total income. .. IT.EI 2760 Inc,  4.38.
Surpius. 1LG662,734 Ine. 3,541,802

. CHICAGO GR!I'AT WENTERN
The Chicage Ureat Weatern Rallread

Company reparts fer il.t“unl.
Total oper, rev... §1, 3" 645 1
Oper. upoun.. l.ll!
Net oper. rev... 8431.706 Tne.  $4T.087
From July 1:
Tolal oper. rev... §$2,503,475 Ine. $104.230
Oper. expenses... 1,750,686 Ine. 101,390
Net oper. rev... $762.809 Ine. " e e
= “. J}l-:.ADéNu arnn:lu] i
L u n ompuny, includin, L
Poiladeighla und Reading Kailwe % oo
nd the Philadelphis |nd ltudr Cosl

any
nnd Iren Company, reports for August:

1913 Changes
Hallway ('.‘ombuu.
Recelp ll .zu..w Dec. l:
l-‘.‘xpnuln 080 Inc. 2
ot umlnln... Dec, |
al and Iron (ompuny
571 Dec,
Dec,

0
az

l“I." ]

Recelpts.
Expenses. ....... A

Net earn's, def.
Reading Company:
Net Income.
Net income sll ces

Iy 1:
hefiway" Compan

Dec.

§108,018 1
1,341,812

ne.
Dec.

ny:
., IH T8

Neceipts. ...... Dac.
Expenses. ,.... 6,592,827 Inc.

Net earnings. . Dec, “

Coal and Iron Compun
Recelptn.  ....... 20 Dec. $2.250.7750
Lxponses, .., .. C 441, ﬂoi: Dee, 1,439,330
Net eurn'ge, def, l:al 897 Der. $511,448

Neading Company:
Net Incoms,

Net income ail ces l., l:.ill ch l.l!ld.

M A

MM hAtlr hdid i - irir b s ittt

e ———— e ——————. - 1A TR L L

v it oim st i iIH

I iapbeirioigs Feisboid brhithtinas

R - - anaps v -
FPIRPE R I XL e s SRR

$oielodetis ol Vi {afstidorsibrtinit s

— el - g

‘ Due July

Due July

51 Wall Street

Tax Exempt in New York State

We own and offer

Cc;nsolitlated Gas Cv. of New York

New York & Westchester Lighting Co.
General Mortgage 4% Gold Bonds

AND

8% Debenture Gold Bonds

At prices to yield over 5.05% '

OCOMPLETE DKSCRIPTIONS ON APPLICATION

CLARK, DODGE & CO.

1st, 2004

1st, 1954

New York

————

GOSSIP OF WALL STREET.

A'Big Swiag,

In two weeks, or since September 18,
Steel common has had a fall of 6 points.
That Is an usually big swing within so
#hort & apace of time, because even in
periods pf active markets and wide fluc-
tuations Steel common us a rule moves
with deliberation. Another remuarkably big
swing in Steel common took place In Au-
gust, when the stock jumped 5 points in
threa days. The movement on that
casion occurred on the top of a gradual
but almost perpendicular rise of 12 points |
from the low of June 11, and was startling '
enough to cause a great deal of comment.
The generul opinion at that time was that
the violent upturn was brought about by
the sudden abandonment of an uncom-
fortable position by a group of big op-l
erators for the decline who hud been fight-
ing the rise on the way up. Market ob-:
servers profess to see in the present fall
in the stock evidence of a resumption of
activities on the part of a powerful group
of operators for the decline.

Market im Steel.

Whether it I8 true or not that a strong
bear party is concentrating its forces upon |
Steel stock as suggested by the demand
for the stock in the loun crowd und the ex-
pressions of sentiment by the professional |
element the stock has plainly becn sub-
Jected to heavy s d continuous pressure,
It has been in constant supply during the

[

past fortnight and, swover, there IMM
always appearcd to be more stock over- |
hanging the market so that rallles har v

been negligible.  Apparentiy, no attempt
has been made to Wd the stock up among
the traders and aggressive support has
Men lacking. It has seemed a5 f the
principal factor bringing about the decline
was & consplegous lack of buving rathey
than the quality or weight of the selling !
In other words, it has been a market in |

which one short worked azalnst his x-m-'
Cessor,
i |
Open to Attack. I
After the Union Pacitic distribution

matter the outlook for the Stecl Corpora-
tion under the new tariff is the leading
topic of discussion in the financial dis-
trict. Whichever influrnce has l-"r"l
greatest in causing the decline in Stee,
real  selling.  lquidation  of  a  epe. |-l
lative character or short sales, it s -m ey
obvious that the stock is in w strategically |
weak position. It is open to ..huk

IhP

tribution would be made to-day The
meetings of "‘the exccutive comnittee of
the company during business hours put

v edge on anticipations. Transactions in
U'nion Pacific in the past fow weeks above
160 and even between 1681 and 162 have
been enormous. and from all accounts the
singnlar scarcity of the stock in the Streel

which was remarked upon even before the
genmationu]l upturn g8 not quite so pro-
nounced, For one thing considerable

stock is reported to have Leen sold by the
foreigners, perhaps because of bewilder-

ment over the recent behavior of the
stock. i
U nion Preflerred.

Wall Strect has not placed much faih
in the haopes of the preterred  stock- |
holders of the Union Pacitic that they |
would share with the common  stoek-

holders in the event of & distribution of |
the sort rumored,  Union Pacitic repre-
sents the simplest type of a raflroad pre-
ferred stovk. It 18 expressly stated in the
company's charter that the stock is en-

titled im priority over the common to 4
per cent. dividends and to no further
share o the profts.  The aceumulated

surplus represents undivided profits, and
1o most people the clalm that the pra-
erred should share in them now after
recelving Its dues for years has not a leg
to stand on. 1t is pointed out that when
the common stoo Kholders were given a
lavger share in Ce profits that had accu-
mulated by the nerease in the dividend
to 10 per cent, some Years ago the ques-
tlon of the preferc ' stock shuring was
not ralsed. At yvesterdayv's price of a3,
as compared with 871 last Priday, Union
Paclfic preferred was spoken of face-
tiously as sclling “ex special dividend,
when, if. and as distributed.”

U, I Convertibles,

The rumuvr of & special distribution by
the Unlon P'acific Compny, to be followed
by a reduction in the annual dividend to
8, or muybe 7 per cent., Is scarcely a
favorable argument for the 4 per cent.
convertible, bonds. These bonds, of which
there are $38, 738,300, are convertible into
commoen stock at 1756 up to July, 1817
Union Pacitic as a 7 or 8 per cent, stock
would hardly sell anywhere near a level
to make the conversion privilege worth
considering Just at present,  The bhonds
are now selling around 93, and could be
vonvertad intp stock at a protit not very
far above yesterduy's high mark  Should
an extra dividend be declared and 1'nion
Pacifie stock move up further some of the

bondholders might convert and tuke the
dividend.
Another ANl Night Line for lrunl.i

On demand of the ublic Service Com-
migsion the Union Rallway Company of
The Bronx will start an all night ser.
vice on October 1 on the 161st and 167t
slreet crosstown lines The compiny will
Keep wateh of the ehes to see how many |

passengers ride 5o as to ascertain whether
the commission’s order was justified.

! ELECTRIC PROPERTIES COMPANY

Notice of Consummation of Plan
for the Reduction and Read just-
ment of Capital Stock.

Te the Helders of (brtl
|ll by The

Ilorl
(b-p-l.r dated

orl':lnlr o Prope

av 7, a: \
The Plan for the Reduetlon and Readjustment

of the Caplial Stock of Eleciric Properties Com
‘ll'l\ dated May 7, 1913, has been accomplished

the reincarporation of the enterprise under the
Imn s of the State of Virginia

The New Company Is called the Fleetrie Prop |

eriles Corperation. and has the same asséin as
the Old Company, e3cept the $208,23882 of Fl-h
which Is to be distributed on account of accumy -
lated and un H dividends upon the pre rrcd
stock of the Okl Company

The preferred stock of the New Company s the |
umc In lmonm and chnnﬂew that of the Old

mpany and bears cumulat ds from |
Slplenber 1, 1913, the date on which divideads
on the old preferred stock ceased u rue. The
common stock of the New Com $4.,000,000

and 1s, therefore, $2,000,000 less than llw common
stock of the Old Company.

The only indebiedness of the New Company,
except current indebledness accrned since Sep-
tember 1, 1913, Is represented by the $400,000 Five -
Year Six Per Cent. emahle Obligations, which
are to be distributed (In addition to the cash ahove
mentloned) on M't‘olml. of accumulated and un-
pald dividends on the preferred stock of the Old
| nm ny.

ersof certificates of dafnn\h are requested |

10 nurrrndrr them immediatwely, duly endorsed, or

Accampanied by proper murunwmn of transfer, |
in blank, to t'ho Fquitable Trust Company of New
York, No. uﬂl Streel. New York Cliy, the

Deposiiary urmrr the FP.an,

FOR OLD PREFERRED STOCK:
| for an equal amount of new
! cash and obligatlons of the New Company aggre
| EATIng an amount equal to the dividends accymn
Iated and uyupald on the old preferred siock 1o
CSeptember | 13, as provided by the Plan.

FOR OLD COMMON ST k' certineares for
'new common stock at the rate of two shares of

cnew comimaon stock far three shares of old common |

stock, as provided by the Plan. [ractional in
erests in cotnmon stock of the Aew Company will
be adiusted by the Deposttary for account of the
Commitiee untll November 1, 1014, In accordanee
with the notlee heretofore given, on the basls of
32 per share

The new preferred and common stock s fraps
ferahle at the oMee of the New Campany, No., 37
Wall Sirest, New York iy,

Dated New )or sSeptemibes 22, 1913

. WALLACE,
Y . HAY LN,
ALBERT M. CHAMHKERS,
Readjustment Commitiee

TO THE ST KHOLDERS OF THE

'ST. LOUIS AND SAN FRANGISGO,
RAILROAD COMPANY

At the request of many stockholders,

ADDRESS ALL COMMUNICATIONS TO
CHARLES M. SABIN, Chairman

M1 Louls and San trancisco Stockbolders Pro
wetive Commiites

care of The Guaranty ‘Irust Company of New
York, New York, N, N, pAny :
-

THE STEEL MARKET,

Rallroads Buasing Nalla: Prices
Have Drooping Tendeney in Egvope.

In the West the stes]l hysine s yefleciad
improvement lust week and muanufac
there expect large

urers
provided money

orders,

-

:

L

-

£

=
___"_.____.._..

and upen such sur- |
w:-dnr they will receive cash or new securltles as

Certificates |
referred stock, and |

Service to Investors

Every investor {s confronted by the problem of obtalning
the largest paeible income return without sacrificing safety.
Primarily this problem belongs to the investment banker.
The investigation of all features concerning bond issues, ln-
eludlu the underlying security, is his specific business.
{8 just this kind o: «orvice that is offered by our Bond
Dlpl.rulont. We will be glad to have you call en us or write
us In regard to your Investments.

Send for our Investment Cirecular V-201.

Guaranty Trust Companyof NewYork
y 140 Broadway

Lendon Office

Fifth Avenue lnnoh
Sth Ave. & 43d

Capital and Surpl .
Doposits o o

33 Lombard St., E. C.

g
g
g

¢ % . 67,000,0000

DIVIDENDS AND INTEREST.

DIVIDENDS AND INTEREST.

]

Prior Lien s
Columbus, Lo & Springfield Ry.
1| %&mlg‘t.' t..'.'t" il ¥: | Santa Fe Water & Light Co. 1st Cons.
Consolidated Light & Power Co. of Mtge. 45 .
Whitehall 1st 6e Bp‘?:ng Brook Water Supply Co. 1st
Mtge. 5

THENEW%RK’I\!USTCOMPANY
206 BROAD STREET

COUPONS DUE AT THIS OFFICE ON AND AFTER OCT. 1, 1913

New York & Stamford Ry. Co. 1st
Mtge. 5s |

Otis Elevator Co. Conv. Gold Deb. &8

Peekskill Ltg. & R.R. Co, 1st Mige, b= |

Pine Bluf Natural Gas Co, 20 vear
15t Gold s

Pittsburgh & Lake Ervie R. R, Co, 2d
Muge. is

Raleigh & Southport Ry. Co. Gen. s

Santa Fe Water & Light Co. 1st Mtge.

Birmingham Ry., Lt. & Power Co. 4};8.

Carter Coal & Iron Co. 18t 5«

Central Ry. Co. of Peoria 1at Mtge. 58

Citizen's Gas & Fuel Co. of Terre

| Haute 1st Mige. 55

i The City Water Power Co.
Texas) 18t 8. F. Ge

Clinton Iron & Steel Co. 1st Mtge. 58

Col. Springs Light & Power Co. 1st &

Columbia University Club 2d Mtge. 4a

(Austin,

Denver & Rio Grande R. R. Co. Cumu-
lative Adj. 7% Gold.

Erie Electric Motor Co. 1st Ref. Skg.
Fiind Gold Bonds s

Fonda, Johnstown & Gloversville
R. R. Co. Cons. 68

| Fulton Light, Heat & Power ('o. 1at
Mtge. e

hansas City Southern Ry. Co. 1st 3s

Lincoln Heat, Light & Power Co. 1st

Standard Screw Co. Gold Deb, 3a

Tanana Valley Railroad Co. 3 Year
Coll. Trust Notes 8s

Tomkins Cove Stone Co. 1st 6s

l’hn Tri-City Railway & Light
5% Coll. Trust 18t Lien

Water, Light & Gas o, of New Jer-
ey Cons. & Ref, 5=

Western New York & Pennsylvania
Ry. Co. General Mige. 1

(‘0.

\'“"‘"' 5';' | Timber. Pulp & P Youngstown & Southern Ry. Co. 1st 38

Newfoundland Timber. Pu . Paper o : 4

SRR e | eRUEGCTOMSN aTH 1018,

Now Londoh Gas & Elee. (o, -1st I[' :1‘1:"1.' l"-'h: Park Gas & Electrie
Mige. 5& Az 0. I8t Hs

New lLondon Gas & Elee, Co, 2d DUE OCTOBER 20TH, 19133,
Mige. 5 Colorado Springs Electric Co, s |

|
|
|
I

I'Illlllb A\l\ll "-\ll‘!\ o0,
Pursuant 1o vesolution of 1t Board of Dirsetors
duls adopted in aceor € With the provisions
of it Adjustment lneome Mortgage, duted |-
cemiber 20, 1910, 10 the Unitod States Morigage &

INTERBOROUGH RA SIT 00,
T0 HOLDERS OF ‘THE . YEAR
GOLD  MORTGAGE OF THE
I\IHl.Hnlml LUl ll\l"Hl CTHANSIT COM-

ISSULD UNDER AND "‘h‘ URED BY | Trust Company, Trustee, the Thirg Ave i
ln \lfﬂﬂl.\l;} AND DEED OF TRUST | way Company will pay qpn’u.. “..'!.‘nnt‘
n\ﬁ D NOVEMBER 1, 190 stallment of Interest A m umlnl 10 iwe and
Notlee 1= hereby given that all the above- | @ per cemt. (4'- due October 1,
oned hond~ of Interborough Rapid Transit or the pe rid of ~ix mon ths ended 10!
pany hawve been ealled for redemption and |1 upon s Adjustment Morigage Fifis
will be paid by Interboreugh Rapid Transit Comn- | Year Five Per (ent. Income l-nlz Hond -,

! pany on \nu-mh-r 1. 1813, &t the rate of 105 per
centum of their face value and acerued Interest
-.pnn presentation of the said bonds and untin-

tured coupons to the Guaranty ‘I'rust Company

seciured by the above mentinned mortgage
Sueh payment will be made on (¢ tober 1, 1017

at the offee of the | nmﬂ States Mortesge

Trust Company, No. 45 Cedar Street, New Yo

nr New York, 140 Broadway, Borough of Mau- | €11y, upon presentation and surre
| hattan. City of New  York. After said date in- l \No o uder of Cou
tepect an the aul bonds will cease 1' e Hond ‘Transfer Books will be elosed nt

| the stockholders

e tlers w serve at sych mecting. the Chatrman of |

rates are not advanced Ratlrouds are
buying rails and plates in good quantity
Much of the material ordered will not be
needed until next vear {
Most of the orders placed, however, are
for lmmediate delivery Old orders ars
nedrly exhausted and manufacturers are

able to guaranee quick delivery,

The largest single order for the week
was L517 tons by Jones & Laaghlin to the
Angeonda Copper Compuny Nieel prices
al the moment are off 82 to 83 per
from the high level, and billets ure selling |
from §3 to $8 lower abroad than here,

Other steel produocts are selling much |
lower in the foreign market than hepe,
The effect that this would have under
free steel legislation is not cheepring 1o
American steel makers I'vices in both

Great Hritain and Germany show a droop-
Ing tendency

If pig wwon was free to-day English
makers could export their surplus to our |
best murkets and make a fair profit. The
current open market for quotation fm
Middlesboro No. 3, which  corresponds
very closely to our No. 2 X foundrs iron,
i# about Hds. Td., or say $13.10 per ton.
The cost of importation, including ocean
freight and Insurance, may be placed at
abhout $2.50 per ton, which would make
the iron stand the importer at Philadel
phis, New York or other Eastern seaports
$18.40 per ton, duty free. This is 40
cents below current minimum quotations
for No, 2 X
standard makers,

While the margin of 40 cents is not
in itsell large envugh to be tempting,
there can be little doubt that the Middles-
boro open market riice would ba libers
ally shaded i uny one appeared with a
large ovder for expogt. Moreover, the
present condition of the knglish ivon mar
kel i not nearly as favorable for expores
us {8 often the case, There is not much
surplus production, and it I8 from sur-
pluses that the danger to this country
INMUst always arvige.  Surpluses of export
able guwds are usually for sale cheap
when the makers nre assured they are
going out of the country. Often the only
It is absolute cost and not alwavs that
A goml example has been the large ex
ports of steel products made from the
United States in the last few yeurs i
prices much below those pald Ly domes
tie customers The mikers were getting
Vid ol a surplus which would have broken
the home market had it not been cleared
away,

:I‘l'

|
|

| Per Cent Gold Ronds, to

Hy arder of Hoard of Dircotors of

o'clock noon on September ™, 1914, and will be ¢
lllerlmrn-lh Rapid Transit Company.

opened at 1 a'clock A A oan Oy 'l'hP' s 1911

general opinion In the Street s that th | {he und i A ]l\l” N, Seereary. Dated, New York, Septercher 15, (018,
dersigtesl have consented to !
reduced tariffs on stecl products |.‘.-E & sented 10 act | g \m\n TR \1;["'3::'\\\ OF NEW YOUR, |‘¢| DERIC D, FULLE R Secreta
corporation will have to recaoncile itsif | @8 @ committee for the protection and | -’-—-Alhc !
to considerably lower prices. How much | conservation of the equity and interest | Is. "l’lﬂllll h
lower these prices will be and whether r:-pu-u-m-'d by the stock of the 81, Louis | Ine .,,E,ﬂiﬁ‘ " c.."!“
business next year wiil be sufMcient to | ELECTIONS AND MEETINGS, cine, Wis . U N A September 3
lewve & niargin of profit suflicient to offset ‘-ll'l'l an Franciseo Ratlroad OMPANY, | e - PUHSTPIRPY '“Hdm i e Vet cpdemher 11011
. : T LI e AT e e et
Axed charges, rovide for nermous  de- ] % b denlal . ¢
!!rerlu‘nuh .:.ml :l..‘c\.' lh:'hl.'rnl: :! ;h-- pres- b Ilr' b ;H"l § "”"”"'“”"“"'"' g ol b 71 Ry k:"'“?" ul“llu- N‘:i' Jork. Now “"”‘ K t"n' "r" f" u!:.:‘l gl ;-I .-ml ;'\’- ‘t“!".llf‘-' :
k ol re 1 ] i hitt ¢ Wre t ilroad (empan U etn pany, d sainy
ent rute s uncertain enough to- discour | Of Feord. It is suggested that all per- | " Mates and Harsford Balicoad compdar: | | ictober V. Wi W aci e of reront at i
+ i L AN L] LIES eras Vi . - " . 1
uge speculation for the rise. sons owning stock. the cortificates of | weeting of ihe stockholders of The New York | m ll:-'nlor'r‘l 10 '“I|,'- \ ‘.n--I rl.'.: rl.-'.f'rl,' "I','
> Py . New Haven and Hariford Hallroad Company . , ’ ST A ilLl hLEY b VW
, Which have not been transferied to their u.n’ be hiele II .;‘ulﬂl‘.lllllj Hall, \n. @ Fim Street, T'F.'ll:d;"l'l :'u'w'ltllwlr Ip”’ alty ““nhu[nl‘l-\[r & : 4
! i e lis " in o the ity { New  Haven, Connectleat, on At s b ihit i ute the AbOY
A New High IP'rice. 'r'“ n 11.1;“"& -lrunvlil immediaely transe (3 inc 3 88 2ud day of October, 1913, at ‘;1.‘-‘}.‘;.-’;:drn‘n':‘h'-»l therpio Whots R n":r "
L . Tosid cornneute nt e name twelve o oon, for the follnwin FPOSES | e 4 whns, nMes ¢ Al 4
The carly market in Union Pacific was s o) ] AELINIG 1 “II. o “1. '\1’..'m-'n'".:‘a..'.'n""r‘nn&‘.-.‘:' a;:'l-:dm!:llh:l l?)n l';;' | ;It:);:l.k ""Mthv:'lmr'" Rltue sloso of businim
feverish and excited and an altogether ex- 4 30me one with whom the committee | gockiotder- by -laws. as folows Rl ™ ;'|'\| R 1", llﬂl\\ﬂ\ S
traordinary affair. Transactions were very Lipay hereatter promptly communicate | S0end Articles 1AV, VHLand 1S by sirlking | eoretay
large and fluctuations were extremely o b= 4 : out the word “I'cesident” wherever 11 oecurs and | THE
£ § in the interests of the owner, | imserting i Bea thereof the words “Chalrman of ALLIANG | REALTY oM l'A\‘
ratic Over x000 shares were done in g ) the lwnrd . =0 thay sald Articles as amended ; 1 Septen ber ®4
the tirst hour and during most of that « CHARLES M SAiy, ~hall read as follows LA ee g o 1reciors of this ..... Py
time the tape fell away behind the cotunl Chairman, New York, | I'he annual meeting of this corporation e annunl dlvtdens
'K One th the stock selll m E. V. R THAYER, 1t whieh direciors shall be chosen shall be neld nred, payvabie
JHREHE: TS b1 UL RVIES SRR, Haston. pIn the Oty of New Haven, Connectleut, on the x
the floor at 1601, the tape registeced the STACY €. RICHMON I fourth Wednesday of October In each vear, at I uf twn ‘l e cent, g
last price at 161 %, The bhrief outhurst of of Winslow Lanier & CCommiliee, ! n-tl;ul'l. M .nrl }m l;uh!mlr c;-m'u-l!‘ be faed by + 10 Sinekholder
2 e . s the Chalrman of the Boad o 1o tors - A
buving whl.r'.h gent the nru‘r 1O A hew I!u:n New Yark. e Tty \lw“lhl a of thh corporation | - dividend o i
point of 1621, resulted from or provokead flll"ll""“ Bia. allesl st any v by order of the Board | pii lll"tl 2 "
renewed rumors that an offfcial announc Award Sweel & (om- s and shall be heid in the City of New |10 '\ l-"-"- b on Ay
N . \ 1 i L] L} 1 .
ment in regatrd to the expected special dis. pany New York, h hour and place o~ shall be fixed | o 00 i e I-.”"l‘ .\-"\v.-“‘..'- i)

n of the Board of Directors,’
n annual and special meeting of !
the Board of Directors shall’
appoint two weliers to recelve and count the votes
cast thereat. In case of the fallure of the Boa
of Direetors to make suen n’u-\lnlmrm.ur in case |
of the fallure or inability of either or both of 1he

Close of husfness o
A dividend o
October 15th, ML 1o & o kholte s 6F recar
| the closo of bulsiess an Owtolwer ath, 101}
HOWALD W, SMITH, Secretar

July

forw

OFIc!
Virginia- U-rnmm
nic

i
i hemieal
IMONTY, VA Yl 1]
lll\li*l ND NGO S

tne Hoand shall appoint another te ller,
in his, or their places |
N AN the meetings of thls corporation shall
be presided over by the Chalrman of the Hoard, I
when he shall be presen! '
Amend Article A by Inserting alter the wond
Secretary he words “or  Asslsiant  Seepr-
taries”; so that sald Artele as smended shall
read as follows
N Minutes of all meetings of the eorporation
sinall be taken and recorded by the Secrolary or
\ssistant secrelaries
2 Toeleet a Board of Directors for the ensuing
year

or tellers, |

|lrllr| of TWO
stock of this
stockholders of e

I'\-lé‘-

L T

Boston and Albany Ratlroad (ompany
" onils

Maturing ctober &, 1000,

The Principal of the above bopds wl

at the ofce of the Old Colony Trust Con

o consider the annual statement and ap-
e the acts of the directors and oMeers of the \
ws deseribed 1o osald statement and |

I
corporation

rted at sald meeting Conrt Streer, Boston, Mass
yotransac! any other business which may Uhe Luterest on the soe will be pald ar o
Iy come befare sald meeting offire af the I-r.\.-n.. Hoom 25, South Stat.n
the purpose af this meeing the tr, “sfe Boston, Ma )
books of the ¢ ompany will be olosed from Ot NOSTON a ALBRANY IRAILBOAD PANY
ber ®ih. 1011, 0 Oclober 22nd, 1913, both days BY FRANK 1 1A TCLLFIY. Troemnmmr !
inelusive ! Boston, Septembe v 21, 1014 g =
Dated at New Haven, Connecticut, this 3o
day of Nrmrmlur 1A T Sy
By order of the Roard of Directors | -I II Ql l- Iy

Il I’llll AlTION.
N

url of 1
AT |-f n s -..r pnrn
able Owroher 1,
holders af record September *

PREVERRED In
| The regular quarier!
the preferred capital
heen e Iu||-|| I

\RI]H RO CLARN, Secretary

N
fias
Tuld, 10 ston

T0 THE STOCKROLDERS OF ) I'ranst
st Vouls Routhw exirn Ratiway' o, Doks Wi G Cled hon G w o ',r-'w"""-'-
Notiee |8 hereby glven that the annual mest- Dated Rentembor 18 1 N8 iher 268, 1013,

g of the stockholders of the St Louls South- | L i AN " oy 4
western Rallway Company will be held wt the CITARLES ' HITE, Treas(®
r r;erul ul':'r-rx of the company in the Meyee ——
fullding ‘ourth and Chestnut strects, ln 1he N
1y of St ouls, Ntate of Missourl, on Tues- e l'"l“lh:“t'u'\‘ :,.\':::“‘n'."u"‘

tay, October 7, 1915, at ® oclock a,
h-?lm\ing purposes
(1 'The election of directoars of the com y qi e
In vonfarmity with the by-laws pany | :IJ|L“|'W[;;\;:I|:|.'..
@) ‘The approval of the execution b e | Transfer books w i
company of a lease of the rallroad and property | ber 201h,
of the I’nu{nuld Southeastern Rallway Com-
pany, with right at 11s option to purchase
the same, and 1o authorize this company 1o
guarantee the payment of the principal and
interest of an authorlzed lsswe of bonds of lhul
Paragould  Southeastern  Hallway Company, | The loard
known as its First Morigage 1t|il’u' Year Hu-
ve Issued, not 1o exceed

m., for the

september 19, 1910
revtors have this day declared
dof FOUIL VER CENT,, free
d afrer Octaber 1st, 1018,
Aln closed fr &
1M 1o 14t dare o -
ELMER O WHITTAKER, Cashier.

SEAHOARD NATIONAL HANK,

SNEW Y OIK, Sepieaber 15, 1913,
of Iirectars of |h|- hank Fln e
clared the regular qrarterly dividend of yhree
3 *r cent,, pasable October 1, 1813, (0 Bl1OCK

v N or
' The Board of |

AN AREreE of Five Milllon Dollars, from time  holders of record on Seprember 28, 10y,

10 1] | )

_‘:Mn':-‘mnnn- cordance with the morigage securing W, h. CLEVE m EY. € nhler.
(4 The approval of all actlon taken by the Py S

Philadelphia, as named by l

lo:lun Nednmnhlnl lnlrrlnr oh
The coupous due October fsf, mn ?n.]‘m. o
called bonds of the Mesican Interior 5°, uw..ven 1
able Debt of 150 will be paid at the oMec %'
it The (ransaction of suc othier business as | [oelin & Co. Moo e Wall Sireet, from ”““‘t" ot
lawfully came before the meeting | I8t to Octaber 15th. at (he rate of 30.78 cents o
"l e regular Annual meeting of the diirciars | ®ACH Mexlcan doliar

Board of IMrectors and Executlve Committes
of the Company sinee the last annual meetin
of stockholders, as shown by the minutes an
record books of the company ; aad

of the company will be held at the xame ,-Im"l e

immedintely after the adjournment of the stoc k- | —

holders' mesting | ELECTI l\-& AND MEETINGS.
The stock transfer books of Ihe mannr wilt | s . MY Al o

! he closed nln ¥ {I‘Iﬂ;‘ Hpmrmrltxiﬂ O, 1910, At o'clock | NOT L

P.m., and w ~ reopen Al 10 o'clock a. m. NATION .. HOND ‘

on W ed O~taber % MORIGAGE

I o t::‘r&::d;; ] taber 8, (913 INSE RANCE l!l\!l'l\\

i

MEVTINGS 1)

he Hoard of Directors. | -
913 | STO8 KHOL!
|

Dated St. Louls, P}'oﬂ' Au {:l‘_t“?‘ r\;'...‘ " ,,d.l.-.”,; Iven thiat the oo eerin
R ol of the stockholders of Nationn! oo and Mo
ARTHUR J. ““"“5”'” Secret. ! gage Insuranes o A pany, B r'.'n lq. I. |: i |“.‘.
| Directors and Juspeciors of e for thie en
suing sear, and the tansae o of =uch othey
Eul-.lum.n as iy pn:{n'ri\ cone before the meet
mg. will be held Wodnesdiagy O ober | (IR
ERIF RAILHOAD COMPANY. one a'elock 1Mt the oM 0f 100 ARy
NOTICE IS HEREDBY GIVEN thas the Annusl Away, Borough of Monhatwn, Cliy of
Meeting of the Frie Hailroud Company for the
election of Directors and for the iransaction of | meeting of 1he stocl holders will be

such other business as mayv be hronght h.-hue
the weeting will be held at the ofee of the «

o a'elock

on I-h\ll viidbwny

pany. Moo W Choreh Steeer, in the Cliy of New Borough of Manhas i I Ne ‘ o ael

Nork, on Tuesday, October Lith, 1015, &1 twelve  on the propuosal fo o vithrieed Caphal

o'vlock noon OF SO0 KEY, (i e it 100w dares al the
e transfor boaks of both Comomon snd Ye LSRR ) of 4

ferred Stock will be closed nr the elose of hasines Cirhy 1

on Saturday , Sepene e Lath, 1Y, and will e i whowil be elosed

oAy |‘1‘:"|'i{';§'|l|‘f!!“5'o"h‘ ary,
g L
L w Yorks lum do b3

Sepiembae g

crolary. bwu

CLLIE | ned (winhep
Wl \u \1| \ L.L, Vrusidewt.
ik VAN um'r\t. Hewotary,

‘u ned a0 A

e s

e




