
COTTON MARKET HAS

A MILD REACTION

Arllvr tiist Closes I to 7 Points
Hiirlipr. Mainly on Short

fovorinjr.

I s ItKI'OKT ON MNTKHS

Prim' in Dct'Cinbpr I flic Crop

Produced 2n!,118
Bales.

The. cotton market was under much re-

duced sressuro yesterday, unit largely by

tM litip of the inert coverlni; the aotiv
t'jt ma fir a small net mlvuiico on the day.
The upturn could hardly be termed healthy
n reaction, an i'i t Wi,..,..o .,.

ant T points In July, ami ruiiKliiK down to were:
point In the Dtcnnilier and January 1

.n'ion. f'ellltiK for Southern account
.i5 aRtiln moderately heavy, but the

to.il demand wan aullldclitly broad to
absorb tho ofTeiltiRs without damage to
prlcts. Liverpool was also u pood buyer,
suppoaedty npalnst satis Iu tho foreLgiv

market.
While stntlmcnt continued mainly bear-- h.

It was the general Impression among
ibe trade! s that tho fevcro decline since

.. , I..,, .1 l,,i. In msaturu.o t.i-- "n """ - "
lUCli troiiMer Icolmleiil position by tea-e- n

' the elimination i'f many of
e if,,', bull accounts. This opinion. In

addition to causing the covering of fliorts,

l4 to a fair amount of biolnp for long
account. In connection with the former

wjb estimated by one trader that up
to the noon hour the shorts had bought
irom 40.nni) to SCi.Ooo bales.

A report by the Census Bureau on the
mount of llnters obtained from the crop

rrlor to IVcember 1 was about the only
development of Interest Tho number of
bales waa placed at SS'J.llS. and the
nuantltv of seed crushed to December 1

was rlvtli us I.'.'Ol.IT'j tons. liability
to compare the llnters tUure with pre.
vious aeneous to inn ramo uaio icil iiiv
trade with rather mixed opinions; as to

hat proportion of the crop llnters will
emprlKi th season

At the opening tho market was 3 to 4

tolnts lusher. In response to the fHor-- .
ble cables. After worltlnc up a point

two uirtlnr demand fell off rather
harpl. the active ll- -t declining about
n jioiuls from the inula! level. In the
'ternouM tradlnc the market Improved

tradual'y. near poitlons working hack
bout een with Dm opening level, and
he later month' a little higher than
"at Klnal prices weie within a point or
ao of the ..itlifst

The Cenut Hureau's report on cotton
ntr ptoduced of the crop of 1913 by

-- t.tts Ik as follows, compared with the
"eidlns er. In bales
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THE MARKET.

'h,-s- i l.nses liver I 4nl on firnrriil
l.nck nf llnliiK Interest.

H ' . ,Insd weak yeslerilay at IliO
t the dav, with losses of I tn I'if,

'
) elpta wete smaller than Insl

-- iisii!h vviio llKht rind thero was
Ma f cash domain! ami also for ov- -

'), t :i. Iiearisli Interiiutatloti (liven
to the 'tv i (Iriveiiiiiienl leimrtn tiroved h
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nrslnst .13,000 last

I corn shipments tit :,?n,Ano bushels,
, iiKu-lhs- t '.'.'jSV.'miii bushel Inst vvril..

iiiicuku prui rt Uci

Wheal :
December

July
Oal.

Decrmher
Ma
July

Now Yorli

Open
ing
si.--

1'1't

;.

411

Huh.
est.
sv;
fl'i
MS

n',
.oi,
(.'.P.

3'Jl

Prices vveiti;

Low-e- tt

e"l"t

f.1S

(A',

as
4l'

Plot- -

Uiftv Low Clot-
Wheat: in. c.ii. est. Hit.

December pj
Muy til'i

Other wheat were:
Open, llltti- - Low- - Clo'

Minneapolis: itu e.t. rl. Int.
tieeember K,'t H, mi, k,May Si's H, h I"'.'.
July vi vi iii, Hi,

Puluth:
:' jji, M'i M'i

Mm k s;i, i;i,
July S J'.'S MS

Winntpet:
Dcieniber. .. . K'i
May i, p, jo,(July Mt, Mi,

Rocelpta and expo.-t- s were.
Whe.it Corn.

Heiipl-Se- w York... si.i'rt ...
Kiporte New York... 15,W s.ooo
Recelpta-lnter- lor ....l,el?,(w)
Export-Cler- nee .. Iw.oOO 3.W0

to.,

MS

Carlot wheat receipts at Northwestern
point

Chleito. ..
.Minneapolis..
Imltitti
Wlniilpec

Totals

r.

T.t
year

:il

i4
3 a'

"; i.i:
fash nmrkels were :

Northern at Minneapolis,
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No.
84T.C. : No. 1

f. o. b., $1.01 ; No. hard f. o. b,

close.
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Oats

red
arrive.

ll.OU, : No. 1 Manitoba o. I... 97ia
Corn No. 2 s'.'c. : No. 3 yellow
c. I. 77jC. Oats No. Z white. 4 ill.,
47c: No. 3 white. 4.'.'', 4fic ttamlaid'.
4.1 a i liii(e. Hour Sprlne tuitf-nta- ,

$4.ril)sf $r,.r,0 ; spring cleats. JllfiHiJt l.'i,
Kansas stralchts to iirrKr, Jl-i- "'l to.
Hurley Malting 0. 1 f. Buffalo. :."(
SOc. nytw-N- u. 2 Vestern 0. I. f. New
Yorlt, 7USf"lc.

AMERICAN EXPRESS BELOW FAR.

First Time In 2ft Once Mold
Up 10 nao.

Amerlcsn Kxpress Company stock for
first time since 1SS5 sold esterday

below par, 320 being disposed of
at prices ranging from l7j to 'jr. The
low price of day marked a decline of

points from Wednesday's close. As
recently as last July the stock sold at
K.'i. and In JO was quoted at 30.

The decline Mock has been
ever since It leducol Hh divi-

dend from l; per in s per
ubout weeks ago. The rem-pani-

have hit haul by 11k
post. The tecent liuieaso n t'ie wr'sht
limit In paicel pot p.ickuges to llfty
pounds has been anotln r

MISCELLANEOUS MARKETS.
Coffee Price Droll oiliclitly. With

trllluir
offco prices closed 3 to 'l points' hither

mi s.i,,s of 3T.2.u lugs, with
May bud .""plcmber tho most aitlo posi-
tions. Pruea at the close were at about
the low point fur the ip,mi The nnilct
opened 7 to la higher on tho cjiblei
with sules of but 2.000 Phks

Santof slocks shown! dei reuse
23. 000 b.TC- - frnin (lie day before (If
thl total, l'',3."00 we". ilfarcil fol
the I'nited States S10 Paulo receipts
continued libriul at Ic.OO'i Iiiic Total
afloat for th;s countiy Santos, HI"
and Vlctorl aro 7.10.000 bag", ugallisl
4.nnii hist vear. Cot and eight off"--wei-

practically unclmnsed.
The maiket was quiet, with tin news if

Interest affect wilues
Tlie Hairo market opened unchanged

o i f,- liwer and closed i,, to I ft.
h.cner llaiiiluirg started pfc lone'
and llmlieil ti'u hunerd 111 ' No 7 w

tels lower at Dl"."i' At Santos t

whs 50 rels lower it ,'i$7."0, wlnlo N I

the'e xl-- n rels lower at T.IO.'.O

Itlu and Santos re, eipts totalled r.s.ooo
bacs. Mgalnst t oon liaas last )r, S.i

had 43.(100, against :i7.0oO,
Jundlahy 32.000. against 30 oon

.New York and New Orleans war.'-hons- s

ilelherles on Wednesday totslled
21.193 bags, and for the three das of
the week amounted to fi,070 bags.
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HlIUVI- l- Prices bolll raw anil re- -

lined underwent no I'lunme yeslerday. The
uiaiki'l mum tlull and sleailc .and no safes
were niHiln ilnoiiprhoiit 'lay. The I'eil-ei-

still iiiutc lino cr.inulaietl 4 '.'Or.,

the oth'r rentiers lioldinir at 4.23)'
Itavv Miiar reintlns on Ihe spot basis nf
3.27i. with 3.21c, the best bid.

THE PHILADELPHIA MARKET.

Pini.Aiir.l.rillA. Dec. I horn was
terv little of Inleiest Ilie piaikel In

iinv. liiiiieniiuii en (a .' that lliero
hn' nn market uf iiiiolu'n lieftilv tho
turn llin veur, There "0s some selllni!

Iractloii Issues and Union Tiacllon was
soft on thn decline. most artlvn ntnck.
ii.ti.,,i..lt,lii.i llleclrlc. tlbl not open until
late afternoon, and then mi n
and fUiiiatlnli that post wan
seited ritirliKt the tiny. Culled
provemrnl lost frm'llolially on mill
selllnp.

lei.itiMino inidlnc rnnl small.
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GOSSIP OF WALL STREET.

foreign Melllng,

i:cent tho only real International
stuck, Canadian Pacific, there

'.luuldatloii American tocks
from abroad ycsterd.t.. Ami tho elllnr

Canudlati mlicht li.ao been conslrueil
duo spcchil reasons. tho Mate
llnanclal sentiment abroad was y

dccillied by tho foreign cables,
ttilt ubsenco foreign liquidation, which
h.is been aceu numerous occasion
the past year when tliinncl.il mar- -

Kets abroad hao been upt-ct- , per
haji.t rather notuhln. has been
marked that fondKii nn.1m.1al comment

' lately seeiim hno nrtlved the con.
elusion that Improvement tho world's
llnanclal markets ounhl manifest Itrclf

thin nldo. thero wai Indeed
Ihiuldatlon from abroad considerable
acato jestcrday tho atock maiket gne

elgu such. Hut thn ability
' stock market absorb liquidation, both
I special and generol character, has lone

Impressed close observers. Mnnv
happenings predicted earlier

Iuufavoniblo and sumo that wero tint hae
and notwithstanding, prices
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hao cxlr.hited a great degreo of ie
litaiao at a level aubstantlally ubovo

that In June. Indeed since, that time
prices of many prominent mocks show
substantial advances. Union 1'aclllo yes-
terday had a gain of 15 points, Itrmtlnr
und Third Avinuc 10 points, (lrc.it North-e-

preferred, S; Copper, Knc, Anierl.:.m
t an car and cummon. 7.

leel common, t;- Norfolk and Western
and Northern 1'aclHc, ft; Canadian Pacific,
4, and American Snioltci, Atchison and
Urookljn l'apid Tr.iUHit 3 polnla.

Canadian I'aclflr.
Canadian Puclflo consistently shitis Its

levels with, extreme rapidity When
stock falls all the markets nf tin woild
seem to be engaged In selling It at one
time, and conversely on the upgta an
indent demand tonus from all l of
Ihi inmpasp. Tho 1, ioint "fad' iw In
he slot k was the chief point in mteicM
esterday Ordinarily a decline of that

i:.icnt would not bo a ncnsatlon,il pi'ifoim-anc- o

this lilsh irlced Issue. Hut
drop can hi on top of a big previous loss,
making a net decline In a few il.ivs nf
nearly IS points. Tho weakness In these
shares also coincided with tho receipt of
foreign niKlces tin ouch public 11 net
vato sources telling of nn uneasy sltu.i.
tloti In tho foreign market and In Pat is
In particular. Selling from Hrrlin was
attributed Kpcclllcully to nppiehenslon of
.1 failure. Tho statu of sentiment iibio.ul
might hao been ninthly losponsible for

fall In Canadian, and on other
hand It may have merely it the
undoing of the leccnt son illation In the
stock on "melon rtmiots. l.'r since

announcement of I per lent, bonui.
to the elo. Mm! lers, spei uhitlvii septum lit
has been deudedly biurlsh on !( k.
11 been (aimed that nothing n.orc
In tho way of special dlslrlbullotis was
to be pi cted a long lime Kven Hie

argument was iidvauml that Cina-d- l
111 was Millim: altogether too high.

As far as that Is ennil ('.ma-dla- ti

has !w,)s "out of line." Wall
Sticet thought it ridiculously high In t'.'il
at 1'.'.., and rtocl; sold at 23 the next
year.

eT l.ninps fur Old.
I 'or sern das past there has heei

evident .' quiet p, islsjent sell .nr.
ol the Heading g" enil ts tnttl

s le.iw ll'i'il ! it .111 stiirted n inoior
that the coinpiuij had jut Mild JM.-oim-

oi atltlitlu'ial of thesn bonds 1.

unifies at Philadelphia produced 11 prompt
denial of this s'orN . Almost eier
bontl isbtn- - during the present yo,it sin i

St. I'.ml ofrriiig has Fervrtl In
t .some evtent markft for

older Th la'est CMimpIn of this
pt ocess of loadjustment la pres. nted in

off,-- , t upon price of Heading
Is nf t'n news that the new l.ohltrh Val-
ley 41-- 2 per ent. bonds wdl bf ..''cud ,n
.1 I 3 cent hHi I'Aen .11 is;...
drtl's hoc f'gll'e tbf P.enll.ir- - l"t''-- - . 11

noli al' ct t 4. per m . so Hia t'c ! at .1

still siiffe- - ttl rnn4' 'So'' w tli the ! elnllh
allei sc. 111 't' The Itca-- .tc Is iii,i l.e

sllghth I'D, hi iter bond of two.
this ilirfivi-uc- i'i rid is probably

In m eri-r- iliffer cure The
general 4" would have to decline tn around
v:i In order to b esu with lehlgh
'alley bonds in Income return.

Mmrt e!llua f Hiinds,

in some theorist drana attni-Ho- n

In the advantages thn' would accrue
fl'im nn stahllshiiient of it ta.ni mai-
ket in the hnnd ib'pirtmeni nf thr Mm k
l.xcnaiiL-e-. The proptsltion has ngiiiii li.n
.iiImuicmI, but uolhlng has ,er h,
dii'ie limit It in the m. and proli.ihly
nnthlnc will he dons now. A! ptesenl
11 N Impiwsihli. for the Itatler in bonds
to co short or them lie might take a
position t eni.,ilv short by making h'--

atisemi nls to e In j- (!hrr, but fik ti
transaction- - an- nut popular with Inn, is
and urn lolatlwdv rare. The result of
ilie luck of 11 shot! Intel) t In n Hquld.it- -
Ing bond miitket s an nflen heen nu.
phiis.ei that es,ptcniiin "tn no down
Ilk.- .1 bond"' has hemmc ptn erbhil. Suet -

tlliition on III" shot! shin nf homls v. 'Mil, I

automatically stimulate spcctil.itUi tmns-action- s

on hum side also. The lextilt
wotlhl he 11 liroadei ntalldl. Thn cuiioik
londitloii of a bond tnark)t Iu wlileli It
n.is at same time illtllciilt hath tn hue

in :n ami to sil bondn would not be seen
11 eo frequently.
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oel T.tir of I us 11 rn nee.
"tl thn Klin. i, 'iin the us.

tenia nr furtlllKhlly .Hid Humility nettle,
incuts snlve tin. ipinsl.tm nf vvhtthei' nr
nn there shall lie Sii-i-u- in nu the short
able Iu tho bund muikit That opt ul Ion
is ludiilccd In cxluisivilv In all hisses
of Hftirlili s, f rruii Siiicrnmciit nhllaii.
lloiiH ilmvii SelllllK ItiinilH sllllll Is nltni
Knne in for iin ,1 kind nl insuruiie 'Pius
a quarter nf 11 cl'lltlll.V iiro nil th" l.tin- -

nun nini K lixcuaiiire tin in wan .1 rump
in niinu" vviiicu overs nnuv imi.ii n

ll III I In aell slim I nn In- sllei(M
sunlit slliiii nl' ,1 luiiilinir of Ilie

pnllticiil sllii.itlun. of thrse the
lilnsl popular Hint Ihn Spanish 4s, Itils-hlH- Ii

fi'a and l MI111111111 ll.ink sliarcs Al
times (hn vihoht inarlat theru would lis
short up lo lis nick in Huso Issuin,
Hindi contrnclH mleht bo cnmelleil llnnllv
at H loss uf flfilll tn ,1 (mints, bill vi lilbt
lliey remained iiuIkIiiiiiIIiic limy cnnsli-Itlle- il

nn efTectlvn insurance nK.iliist ureal
liisa t nn) thlin.' r biippen,

I'l'iilrnl I,enl her.
('or soiiio liuiritlis iiinv ihoin have been

riciirieiit rtiiiuiiH nf a ilivltleiul nn Central
Leather cmtiinoii nn Hie crouiiil that the
cnmpiiiiS' Waa exceplliinully stnniK in casli,
These riimnr-- were ukhi' at llrst, lull tlie
stuck K(d up to 2Bt, nu talher lieinv
Iradlnx In Noveniber. On Wodnesilay
there was' iinothor spurt vilien tho stor.y
vvna I'lrclllaletl Willi nppaient 1 iiiilldencn
that tho stockliiihleis atn Iu rrcnlvn net!
week a vl ill-- nf 2 per t'llil,, th'.ij
distribution In be a special 11110 nnil it

tin liiteiillmi of 11 hut mlKht be)
1I111111 hi let. Ill" slnck inlviiiiceil ptuetl- -

t ally In thn fnriu.T hlc.li level trimlllitr
Unit Ihn stniy is 11 cm reel nun, tho iies-thi- n

Willi tho Hpeclllalof iiuvv Is how iiiu-'-

fililhei-- tho lUlvaiico Is likely In ko Willi
every nun Infix med of what will hnppeii.
YtMlerda,v'M iicllnn nf tlln Hock was nut
iiiuoli wore than On a

er nf fi.niin shares, thn Inrneat ileal.
Iiirh In ssMtral weeks, relitial Leather
wen! tn 'J't'i und closeil at n. not Kln
for tho day irT It of 1 per cent.

Asael llrnllriillnn Paaae lilt Mend
At il meellnrr of dlreclnrs nf the Assets

Iteallirillnti Puliiiniiy bold yeeleriluy It
vvna ibs'lih'il tn puss tlln dividend nn tho
cnmmuii slnck Tbo I'nmiiiiiiy lias been
pavliiR dividends nr 7 I'er rent, fnr smiie
lime .Xss'oIh lleiillznlliin stock, which
snilil as hlali us I'.'d on .lamuiry 7, IS 3,
cKihmI Iiltd iiIrIiI nt M.

DAILY TREASURY STATEMENT.

WASHINGTON, Iee. italement of
the reripli and pay warrants of tlis Tre.iaury
howl:

YeteidsT, This miintli. Fiscal year.
helnt1.. . ',Ki.W .1M,;s,4'i
1'ay . arrant 1 .CD.in'a ::?,43;,Sit) 34 j, 7:1,0.

Deficit
"

..h!.41D Jl,:ii,fW) HtfJC
Surplui.

Iteeeipla from cutloms yenterday siere Vi,-M4- :

from Inlernil revenue, onlin.iry, ll.Ui..6i
corporation tax. It. Of), and mlscellaneoiia, tils..

: NMinnal bank notes received for redemp-
tion, :.16.'.013.

The euli afntement of the Pnlted Stales
Treasurer lor December 17 shows: .

OENEHAL KL'ND.
fioM cum JIM:!."
Outil (rrtilii'.dea M,;r.

ilier ilnllars Oiti.ii-n- J

Miller ivrtitlvits 1X'."".4T4
I'tuted MiW'i notes , 4, III, vi
Certified i hreks on tianks tl
N.1IH1111I bank notes U.tilu.oJ.,
Mlver t j 11 on, stibtidiary silver and

minor nun. tMU.tt)
t.'aili 111 Treasury i;,,l.,.i04
In until. nil hanks t;i.Sv:,J.",l
Avstlnhle e;id in Tie.isiiry ainl ,

bsni, , ... r:r.,, ,,i
Deitiict urn lit liabilities. 1is,1TMU
Kiee lulaiiie ill Trrasuiy and bank! n;,.i,' t.'

Other Tresur? ii,sts ni ";,.i:4l
Net balance In iriiril iiitul . . , Ii;,sy.i,ft4'i

RKSKKVK rb'ND
Gold iln and bullion ti.'AO.CH

1'U.ND.
Te relem outstanding fe ft incites .II.Hs.MS fit)
tlranil total cmli aMfts in Tresiury. v,(1;;i,;:4

PUBLIC UTILITIES.

.sic lh Tjinrns.
tsav twken ner in.)
II M lljlle.liy it. Co.
J,.S e,l ran., I extaoslm

Wist) tj. umpjuyiTtintiM in iaoj ,y
in- - ,iuiiiri 11ns en

ri.e ueekly oati at
of ins is rmw ippriilniatly 7 ''OO.onO eui--
reel ,,r mer .00 pfr tent i.mre then tline.k'y imtput Itl lJO'l Customers totaltl I' l. - sain rf t.l pi- cent r.hlle miles
t,f Hiatus Hlneiltit tn L'D. a riln tit ISO per
tent, flnie l'joj, tir rang In u have In
ctemeil :lu p- -r lent, hot plates .31 prifnt, water lie'et. 2 s pr ,.,!. n,! room
heaters Ijii pr ept The-- I. ,.iv one h
meter for e.uli ; of punulutlnn. as
compare,! t Itn one for 'l I'l lit popa alhin
m no n Th" '1 ,y t ; oil. ,.r t'ie te.pllliil .a I .111, ro .1 ,.r ee times
the ,np. III In lie 1. nj th" .jp.,.
tl hue I t e,i ircril 111 ' oil ee ,1 jeei

A ,'..il ha J. .. l.eii ,l.,iai'(l
' 'iv t! ts t'- .1 . l .prlny es-- r ig"

of ele. Pi 111.1 ..it.p.irilei l,.,w re.llit thn s
..lei s hv elftlrlt llKht bli s nf ronsiiniers ate
oi reiishii; , Inrg-- ihrouli the fall months
lletlnnliii: llh June the Hurt shows that
thr month ait-,t- s but .'a., linurs of art)
rlilal llcht a n. the loneat of any month
In the eir July has un average of z'i
liaurs a ,Uy, Augii.t 3 1. hours, .September
4 hour-- . October 4 10 hours. November 6 H
hours, pecember .is hours. January f.3
hours, 1'ehruary hours. March 4 10
hours, April 9 11 hours and May : i . hours
1 dsy. In Ijeiember -' pr ien ef the jv
is ,ldrk, s.!iile lti Julia but 31 per cent. Is
dark.

The p.epublle Hallway and I.lcht Company
reports for .s ifmher. 1M.1. aro.. earnings
if 1.",!.." '. .1 expansion ef (17 I Oper-
ant. g exi'Mie. - ali.1 'ti- -' sinounte.l to IIM.-n!-

1'irre.is. of T.n;7 net earn-
li es of f 100 J a a.iln "f 1231. The nir-pa- ,-

for the lo.'ti'li was s.721. a .light In
reaee over the sunt lnon'n of las' vear.

To ti r 'ue-- , ni th. le.l Novemi.er :to
IS'3 ai..-- s eirefnk. lgir,ca'e.
in ine-.- e ef H1.HI Ojieratlng espen.e
an I ias,e- - mp.'ile.l 1231 Mil iin-- net es.n-i-ty- s

ii.r,. 11 u: ',.1 ,i nrrev-- e of 1 10
.Vf'er ill n ':na f .'r i'sT tn: h,tree! a tir-p.

us nf J'...,I renislu..l s Rnlu t.f 134. ,41
over the pieceilltig twe've niontli.

llro.s e. , mines of its petrol' lMl.oti Coin,
panv for Minher scareca'.el 1'?: . t, n
It tm. ,.r J 11 ilnersilna exp.'-.f- t
reserve 1 - e i::n- - Invim: net
earritna f.,r the month of !:.'. :1T. vrhlch

s an hnrea.n ef f 3 ooo over the t orre
pnnair.g montti of last vrnr Tlie .urp '

for the perl, n .howe.t in Increase uf 13'' !'n;
1'i'lt f ' . I . I" t.l l' M. 1" '..

e n. ' ' .1 I'.. Er - . g- -
l'tl'ltl-- I. l i.'" n est of fl .l"".
n ' . ' en p , . e 'M .'U4. an e.

- f II. l" II, a I'll II. i In.
. '.' a .lepra . .hn'-ge.- . via- - 1940
s" , ,. out, are I VI It H Mltp. IS of J .. 71-

fir t p- e .tlitta ear

i.i.i ii nr Tit . ' trii h iv nr
THE EQUITABLE TRUST COMPANY

OF NEW YORK
it th ' t'.f r.f tu i!i' i li ilny nflpf HiWr 1313

k r l.'iti.l lrii,mttiiiti n
I'M hi lc ytf rit !. in it met tu f f, Z2

tlrsl iit1f i n it M !? J

iex-jie .... . ir$ , ,

t irr ) ' mi iM.1
"it if! c ' nr m It
et P i r lit M B'

in h 4''1im inl'rtirriil
1". '

f 'it linfsil nit I'V
M1 ' i

vt'i ii.ifn
l ft ntli t p,i UtH

tMh'stn tiinl

!.m1 pni " if hihI iii"
if tillmn! bHnti

Mnh .temi .

thf nhih U .

rnilisimr4
.mint Ull 4.19 i

)orHKli p.ihitt.c &.la0.0&?
Ai'rrueil iiitft!ntprd r.?.A
Aw niPt! lM-rt-

nt rnttriil

Tola!
l.t.Wtll.lTir.S

' inltil s'oi-l- t

rial ph. a. In, .utllll
prohis

I'tipaPI

TRUST

lesillg

.C.P.01.

illvnletnl for
ISM'S. eir v.

mis II! '")
I,, - rvt-- tor laves IS 11',,', I.

a :
n ,t

Due ivist
It ink. ami ,:. 714 13

Telal dspoalts
1' hoi llibll'tlrs vir

t i Mi k
leilet

M,,t"K , nil IS.ll
,.iti'. i,w net!

,V'- ttnots p.iyaltls
A , no .I Inn rest en- -

lore. I .

A. rued I not
.

(

t

all Uinilvlileil

, reserved

t'npa'd tllvhll

dsonaits 1.
llepn-ll- s pre-

ferred !.0J S00.94
oinpattls.

uatik.r.

I'nrelaii iiSt'tiUPt
OfOirt.'

tlnlttii;

Inlets.
entered

I71I.SIJ5 31

i ! t ;

; fi.tn.nnit on
1IB.SIV in.

noi.si : ?s

I a jn i ;'

' 't ,i',rt

;n 4f.j i

s

SO (i,li t,

t;.o;; .

On
.11, fl I ...

- nit n.

J !' .:'.' '

jt.nno noo t.

Id 317 oil In

i;i i'
Iota! . IJ

HTVTK lie' M!V tiiltlt, ; a
cot s rv nr kv v iiiu I

riti.iiniiii'u v i'pli.h. iin i"
nil ll't'll.vltll II IIIS'THII is, reisiv "f
111" l.uutlilll, 'I nisi t'n itf S.-t- t ,irk

lied ...i'l ,1'tlllg hllsllte.s tl No - U.rl 1

Ili'ii. iwitv and ! Hi vt. Iu 'I'" m
nr Sen ork. tti S'tl'l Ill) I'lUt-- liv
. ,h for himself tvs it,.. ,.ioaoitia
leporl Is Hue nm! torrcl In .l.l li'ej.eit-- I

, the host of III. Kttotv .eilfce ,md hellef n-

tin) fiirlh.'l t.l) Hist ihe us u ' h ol
ftl'l trust intiipin) Ii m hesn i' test oil 1'
tl .. In, ji ion leuulretl In Hi" limit nil I am
(1 tisp .' nf the I'utl.nll'l ilea ."i
it.iemle,! I slid tint elsew . ,,I "lit. 'he
'II.. ill- .ppnrt la 111 the form pre.i t II,,' lit ll.i'
Htiperltili-nili'lt- l nf llanka, slid n lu.nl "
.'...ill. Ililli e vtllli Hit iiflhltil noloe re, elvi.l
f' nn I11111, tlesiail itllu; lli" moth 'I ' '
I toiler I'll J. ,is th. ,1 I,- - el tllll'h - II

tep'.rt Unt'l he mud" hurelil .e"iri ' I' .

,,l Ij... Hull' when slg'lf.l til) 11. till' It'. "I'l.
Ilie N.illlty I'll!. lie vrliose mnie la H '" ln"l "'
tint t , rlllH lile lierelttl.eloti t on alne, I iiskil
lli" ill' ipiestlnli llo I'tu s.tlt'iiilllv -- ttiar
Unit Ihe slitlctlients , '.111, lli. "il .11 th,' f.iie
it.i'i.i; 1,'1,'trl .ire Iflie' Mini te..ii-,-
llo t.l Ihe I't- -I of HI) kntiwh'dr gV'

i'iii:ii:l:ii-'K- ' v ri'l i.i".
l.rMef
eullleni

llll'IIAIID II IH'NTi:il. Mr it
ST VI I! HP Ni:V Yitllh. ik.
Clll'NTY HI' SrtV VltllK.

I. V,e'll TlluM'lM, ii S11I11IV I'liltlh
III end f'tt ill" Html) .ibilte minted, iin
herein lerllfv lli.tt. nil Ihe IMll tin) of !''
....tii l. r. Iltl.l. thine iililit'nri'il hefnro me
rt'derltl, V Pull" 'tl..,." "Igmilur" I MP
pen. I. I lit Hi" 'aletiti'lit heli'llirtbiti o inn
ii'tieil. itiul. at lite tlui'i when he .Igiied .nh
tntenieiit I M.keil hllu. "In "U siil"lllM)

Sueur Hul Hie sl.itelnelil- - .1 . ii I ii I ne.l In III.
foregnlni! repmt it i p nun"" and In- - roi,i,.,i
' I tin to Ihe Ihest of my klimi'ledgo nil. belief
Htil of .Noiiiryl tv I Till im M--

Notiir)- I'nblle. New 1 ork I'nunly
fTATll ril'' MJW MII1K, g,,,
I'UL'.NT)' IIP NHVV YilllU.

I, WASH I Till I.Vl AS, it N'nlnrv I'Ulith
III nnil fnr tlie count) ahitlit Inline, do
hereby celllfv thai nil I tie, th tlal of De
elnl'i'l Iiii there ni' aleil bi'fiiln nu

III. Ii, il. II lllllilei tih"-- " rlgllutlllc la up
pen led I" Ihn eiHlt'lllilil hersllia ltv e Inn
tiilmnt nm I, in Hie tliiut when he slatieil em h
'diltetncll1 I isked hllu. Do you nil" III It IV

ail tat lll.il lb" eiiileiiiniil eon! h llieil In Ihn
f .1 ( r III tl R rep'O' ire llllns" mill he relilll'tt,

I do to the 'heal nf III v kli't'l teill!" slid belief
ISeiil nf Nnlniyl ! I I'llllMAH,

Nitltri I'libtl" New Vnrli t ntv

DIUDK.MIS AMI INTF.IIK.mI',

FULTON TRUST CO. ol N. Y.
lit nroailway, New York Clly, December U,

tbll.
IHd ConsreullTH Seml- - Anniml llli blend.
Ill Itesolutliui nf lit" Hoard of Till. lees, a

Me ml. Annual llltlileild of l ltP, I'r.li I'UNT.,
mid nu I'.tlrn Dividend of TMII I'l l! I'KNT.,

, 'is piyitbln nu .In iiuii ry ;, It'll, lo etc kin. I. lers
nr H'l'itril 111 llin t lu.o ill im.niesa .",. ,,,'i

('IIAItt.l'.H M. VAN KLIIUCK. Hecrelary,

MI1.llllllll NATIONAL HANK.
Now York llrcelulier It. IH1S

Tli" lliiaril uf Dheclors of I li let hunk line
declared 111" reeulm- ipi.irlurly dividend of
Tliri'.t (ID I'er i i ni , p.Dabte .lumi.iry '!, 1914,
In stockholders nf leoiM nil Di'iTmhiT UU,

HU. " e. I'l.l.viilll.lil, iiiaiiier,

FORTY-FOURT- H ANNLAI. STATEMHNT

Ol- -

THE ROYAL BANK
OF CANADA

LIABILITIES

Deposlls bearing Inlerest, mi Imllng Interest accrued In dale $10l,9O0,J90.t!7
Deposlla nut bearing Interest .iH,5TU,e7l.tV)
liepneit by other Iliiliko In l anndu 403,009.00
i'ciiostts hy I la UK ami lianiting t orfesponuents ciMtwiie.m iniiii

In I'anatla. . . .

Total Dopo-dl-

Notes of tins flank In circulation
Hills Payablo . .

Ai copluhtOK under l.ellera of Ciedlt.

To the Shareholders
Caitllal Slock Paid-up..- ..

lieeervo T'lJid .

Ilalanco of Proflta carried forward
Plvidend No. I0j (at 12 per annum!, pavablo Uno. 1st, I'JKi.
Illvlricnds I'nrliilmeil

ASSETS
Current (inld and Silver loin
Dominion tlovcriimen! Notes
Iieposlt in tlie Central (ioltt l!esires
Deposit with I'omliilon (iovi'rnment for tho purposes of the

Circulation Puiid
Notes of other llsnks
Checks on other Hanks
Due hy other Hanks iu Camilla
Due by (tanks and Ilankin; Correspondent!) elsewhere thin- -

In Canada. ..
Dominion and Provincial (internment Securllles. not exteedlii.--

imitkel value
Canadian Municipal Securities and HritHi, foreign and

iitloin.il Public M" i,niii"i nthei than ( atindlnn, not ev
i ceding market value

Hull wilt and other Ponds, Debentures and stocks, nut exceed
Itiif ti nrket valiiiv . . ...

I all nnd Short Loans iu I iitiudu, on llolids, Debentures and
Mocks

(all and Shntl l.ouns eleevvhero than In Canada

Loans to 1'roTlnelal fiorernmenls . ....
Loans to Cities. Town, Municipalities and School Districts. . .

Other Current Loans nnd Discount (lea rnliato of Interest).
Overdue Debts (estimated loss provided for)
Hank Premises, at not more than cost, less amounts written off
Liabilities of ( ustoniors under Letter of Credit, a per

PROFIT AND LOSS ACCOUNT
I'alance of Profit and Loss reount. 30tli November. 1912
Profits for the vear, nfter doduetlnc charges of niannerr,ent

and all other expenses, nrcrucd Interest on deposit, full
provision lor oil bad and doubtful debts nnil rebate, nf
Interest nu unmanned hills .

Ppropmted as follnws
Dividend- - os io?, inn, pm and in;,, at 12 percent per annum.
Irausleried to nftiesrs' Pension I und
Wiltton "(T Hunk l'remlses Account
Hat.nn e Profit mid I.n-- s i arrled forward

iii u
P Uil.IMM 1',

I luet Inspector.

NTA YORK & STS.

i. Tin: itoi.!r.r.5; nr tiir
lwenl-ea- r live Per (enl. ItiiiuU nf lbs

III I1SIIN N WIl.tllON 4 4IMPAM.
Norll'i: '" 1" ' ' Bit l the' to
H!i the prevls'tns nf Hie I'miHte'll TTUSl

tieel of the Hjls.n Navigation I'onipaiiy to
the i'i-- Tni.' Cnmpsnv of w York, now
the nnul'attle Trust I'oinpanv nl N York.
Tiu.tie. iiitul January l i 'tis in- - itmosini

,ti'.'

on

ij h tt. Its e .. t r . 'i f '

J. n;.'l , ,1 i ''il I' ' e ' '.if,' ' fttt ' ' .1 I if'. ' S " '
n v . i' t - - i r
,t 11 I (I ,11 ' 't1. si

IK " I " t ' . ( i . I -... 'll St 'i I

le I'll! re ' ' e ,, 1. e 1

lie . rf .'' t H. 1" . ', . . pt' i'f
U '. Si Ma s S .

i.. It I ' 'I .It' Il ' I' I tl ts h tl it. 'e
,1, e.e ' ' e- -. ,,i i' ,ea-- e

111 I ai 'N N ' ' ,'S t i IMP I M
II, S II i ' VI ULI t ... ,rr

life I s. 1. - i

l.l.rt IIONM AMI VII.LflM.H,

CHICAGO RAILWAYS
'J'o Ilie Itetistered llnlflrrs nf I'arliilpa.

linn I 'erlifn ati. .series 1 S rles
Series Ii .mil Series I, issiurl under tint
certain Parti ipaticiu ( irtificate AEree-uieu- t,

dated as nf Auu-- t 1. tin)', be
tween ,ilolihus (' Iturt.i'lt, t'h.iuncey
Keep, t'hnrles II. Iliilhunl. Albert A.
Sprnsne and Charles 1!. Ihie, witlil
Iheuisi h n as I lepnsliaries. and I'ential
Trust Company of New York, as I'us- -

India u. nnd Ihe lioiders nf Parllcipalinn
I 'erfifice.1 s concernuip Ihe Capital
St's-- of 1I10 rhit'.ico HsiIwbvs Com-- ,

punv, ant) tdher deposited Securities,!
and in nil others concerned

I leu .ti'l e'-- ef ,"i ,' lierebj (lotiriert that
I nle.unc of Ihe r.fl-ter-- o tt,..,.(t of I'si i"tpti,
, tVrl'f'' all-- , serl' I. serl. J. Sertea ,1 .ti'l St te.

4 leeue'l am! outs-- ltd. iif nti.hT 111. Ngtfimrut
I liteoll,'i.,"l tn the aplteti ltesn tt te lielil at

tit offne. . f L'h'csgt llil.niva .ini,'ii t. In
I'hlrif". I.lin-tls)- . t Hi"tin 101. IUi nn! Ihillil

I Inc. on Mendtv. tl) 2i! ilsr of iee, n.it'. It'l l,
.1 in" e',.n ri , ,. !"'. .it .,,.(..
,.f 011s C.enns end Tullr.g at ,.'.! tn.fllni: f,.r
..TMlnsI . fe.olllltOD l,l),etltl"C l' .It'! il rer'IOJ
(t)f itM,.,.tf rise I,, role tn r.tor .,f Ihe jpp-or-

of Inat oi.rttlng n a r...inet,r hetei-e- I'til
lt.llfR.is i.tmptn) h tg Mr II. Ilstr

l'.,itii.nr. N.'.ihern stiset Iu a) .enp.-.i- tn.i
.11,1 .allt!i I IU t." lift .

ma1 rn t"l iitii"i..'l ej
nl lh I

a the

the S'lrr.'--..... '

II' I'O 111.
.tint 're

'll tl.iin-l- l or IPs or p a s il
villi 0.1 of November lull, anl emu e.j

lirnliisne' V'llll't-t.ll'- I I'rl.-.- l ll.r-.tl- l .f
Hlreet lltllsait 111 Ilia 'ir nf I 1,1

ti tain m.eiiri .'1 r,.ttered hohlert .f
"tn

t eri.titai". iii .1. iiiiir seri'-- ere
enlltls'l I" be Slid o lot. in tl o- -,

If not present la tn tot. by rimy eutti"C
lie, I'rovlet

1 hi. nntl Is gltaa !'T Hi. tinler.lcn.'t .s t'e
no.lt. rlt. irtiler the thoie. in. minus. 'set ,rir s

tlen I'etltP'.ie Agreement ini .mm lo .ml In

mnin'l '"' " unit t rein v ,n tirlllta ilettend
lo p.l 'il"l "h de linjertlcneit t. . I. Ile.ttlt
t,u. on the tltll d.t nf Nntelll' er 1t I tt.ll
tlgii.tl nt piirpirllng lo be tlcneii n or '.t
Cult slllho'lted allerrev bT th" res st"-e- il I. nt"s
i.r I'trt ip.tl'H I s." . j,
srle. nl fcerlet I, lt .e, .n1 nit .'ana
imaer the .l.tle mentions I I'.- -' ipf tl' I"
mte Vpiten.enl, lepre.entlp nio-- e Ih.n ten lrani of Hie nhole number "f nj.l.l pstts i .i.rn
senleo bv .11 of li-- I'.rtlelittib. I'er III .1... ol
all four k.rles lttue-- .nd ellttttndlni ii"0er tthl
.grei ment,

liainl at isileatn. Illlnou. Noiember I. 1HI.1.
Cifil il a I IUIIII,) n,

I'll! V I.Y IvhH',
I'll till. t II III I nt RP,
AMI Hi I V. XI'll.VliI I .

IMl till. KK Ii I ,

An pe.,titsrlea tiuder ..I'l P.rilc)iti,n I'ertin
raw Airenl

MINI II III WNIM vi. IINli HI
MIIM'HIIIII lll.lis.

The atinual lite,. Itlg of lb" ' hi de,- nf
the l',i-- HiiKiue, lllir I'lilni'' i ' "r be
it linoiii .i'ii, ;iu I'lniri ii h ., New link
'Ity iiii Deeetiihei i.lt, "ttl ti I' l

for Hie purpo." of I III it i' IP" 'I'll Inrs
till a.o intpeiiois in "...io, ,i t ,i ine

Irants' Hon of "ii- - Ii nihe .. ma)
iHivfully itniie hefoie .' ' " i;

II ti int'iii

DM IIIKMia AND IN'rMlf.ar

The American Agricultural
Chemical Company

New nrk Decetiilit ' I fin
A ouirlsrlv tllil.tnii.l of nm' nm mi" half

per ceni, on Ihe I'refeneil hlnck nf ihi. roin
p. ill) (No 311 nm! ii ipuirirrti il l lend of
one percent on ihn I'otiimnii Sin. Ii I No 't
Im ;e heall llin'lared piDlllilt' .l.llll.ir) liilll
111!!, In .tot llllitlilers nf ii.'itrd ill Hie i'Iiihs
ill business nu lleeemlier 11th, U 3

TIIOMAr! Hul.', Treasurer

t.orisv ii.i.i: a v.mii ii. i.i: it mi. no turn.
.1 nm .i.i". i Nt.ti York. I'"' lib. I'H.I
'fin' Hoard of Dlieclors nf Hils I'liuiimtii

lias del Inreti a l i islt ttlt t id
three ii ivl one half per . out i.l'i ' piyabl"
I'eltruary Huh. 1HH tn .Im khnhlers nf
record at Hie I lose uf Ini.lne a nil .latlllill t
!Hlh. PHI. Th" Stock Transfer Hunks will
clo.i) lit 3 ii'cltti k 1', M nn 'laniitl) .'"111

lull, ami reopen at in n clot u A M mi
1'ebriiHiy lllb, lull i 'heniie. w 111- b" nnil
lo stockiiohlers wli" lllive llled I'I'll M A N'P.NT
lllYIDHND UIIDI'.IIM AT THIS ill I'll'l",

K L. S.MITIII'.IIS, .Ushi.iul Tica, urer.

Noi. ?9lh, 1I8.

1,649,480.73

..RMo.aaa.TfriTio
113,170,634.69

n9o.soo.;,
3(1, 104.08

IH I.14 ,IU 1,140.04

Itl.ARO.OOO.OO
!2,J0,0O0.0O

i ,')i.'j,i ln.r.st
34fl.80O.00

3,420.11

7,o:',n7 73
11.0114,142.00
2,000,000.00

.i7s.000.0O
' ."170,1178. o;
0,u",,24(l.:i2

1,100.12

.1.60.1.452.03

127.312.91

(Hl,..3:t.i3
6 32

9.002.19.'!
io,i;,4s o

Ta,aH,ToiT7r
1347.41.1. 9
.'1,616.634.08
s,r,Ofl,fi3Yl

l o,r,,.i.s7
4,7$.1,2:S 68

.161,106 66

isin.24n,sis.i.i

1610,219.38

IPO 22

3.i 5a.aie.su

11.187.200 oo
mil oo

'.'to. it0
1.015,110 8.8

2,?sraio.atN

I.D-O.- T,. PHASE,
Ocnerul MBnucer,

AGENCY. WILLIAM CEDAR

COMPANY

UIYiriKM). AMI INTKRRdT.

UNITED FRUIT COMPANY
PIVIDLND NO. Ag.

A ejuirteriy dividend of two per cent on
the .aplta' Ho k nf th. Cnmpanv l,a. ,ee
'1.' I,,,il . .1,1,,,, y )((,. ,;,), ,
oi-- l .. ,.r is. -, Mr, .

""' " M e'o '.in'.ie .,i re, .,.) ,
'he . Iipii-ml.e- J 4 (It, 1st';

II Mil - A III HIIAItD. Tr ensurei

III ( l..l l OH I OIII'.WI,... .... . , ,. r ,,,r., o.
lias ..r, 'a'".! , r'Bu.j- - n'nrrr,V
1,1 ,e . tn-i lit,.. niliTtet rt, r ei.l

INI'.
'ilnlia:

tllvi.ii
tn. Tn- -' I'referre.l Storh of t,. , ,.,

pajat.'s .ttiHH .'ml, Itn. 1.1 stockb't, , .
of -- r oril ll.e e!o." I,,,n, ,.r,iIt I, mi: Trai.afsr Itn ik. ill b t lo.ed i.the llli Put ,nd w, .e i.s.l I),
, en.l "' oil,, f.'.i

1.DW1N u PKrinn:LMnil. Treasurer
in i n 1; up i7k dinii' 7ovi f .

I'hlla. I, phis, p.'i .oilier r in;1 ' fl . ,' ..f lllre.tnrs h is tier irrd fr.
i'i- ft niriss a iii.irterlv dln.i ml of ,

' '"''" '"i ihs e," ,,n, I'reteired .,'I,, ' ". V Ii. I111I.I 1111 .1 nm ,r . tt,
' - - I'l- - 'if it. .trd at the os ",..., Ph. ,t.er :m I',- '), I,. i,,

" - U '...111. - ill,., I,, vli tied ill. I
it t, nl'l, 'a VI th.. relisiller.

.1 v ii.Mir.. si let ,1

' ' I'l' l: IH lll:i:i. HV
1'1 ll'I'All nf II ito !"! .,

0 ' of itt- ntii" on t'.'i
( ji t..ia.t r );., k..ri.,

ti'i'l"r Hi

Ol

2,142.

inn,
M

"

lP,

l

I

i!vi:n tii vt
.," hat 1'a.Mi l
. Ille.ltea of (ten
' k"l- Trust

Hie Mein
Ak ,"in,t,' ,i iu..). Km. liertttti k' r !'

111

i "'. pan) iin.l ronimbl.i T'ust l ,.nl. in). pv
a it .lautiirv .',, l', ,, , attlth.it,

i ' If "i I !)' . nil.- -' Jlib ll'l.t
l Ull Mill KNIl'KIUIb ,i Kl.lt TUP.---t

.iVIl'V.V

I lll't'VHIIA.KNll Kl.ltlllll Mill Till 1 1

I'UVII' N .

Co llritinlniit.
N'" v l.il, lie- tnl.ei Ii tillIl.a Itojrd ot liluti.iw lniie Hip ,l.iy ,l

a''d a ijus'ieily 1 lit nli nt li-- . .,
' t on the I'tplt tl sin k u! tins ritmptm

pit. hi" D btr 1 'il'l to t,i'.. ,j.
,.f i. or.l ,i lb" ,lo.. t ,(i,,fcH i,., , tii.

.1 !. 1IH.I I I,' Tirfti' llo Urn nil n
I, VV IN ee. i, i ,i .

New lorl. Voi tauge ntiil snnrll.t In,
l.l". U'" ltt.il N

V inielle.lv .liinleml of 'line. I,"- - l'e--

ill',' "ti 1! J'll.. k nf 111" r.Hllltiil
n. been ,1, ' ,ie.l j,.,l ibis .'.ililiMl) '. II,., . " kit"!. lei . of ir ,1.1 i tlie I io. "

I'll tis t,'l t" ej'i1,,-- . '
i Villi. II 111 :"t I' Seeret.ir).

I'nle.l v,.ik i, .etnlirr 1' Mil

Savins It inks.

I s VIII ISIII.II M77
I II II "N I II I'll Hill ION I IMI

I I I N I (IN s I Itl I I st,

Brooklyn Savings

gank

4

IMO.'.MB.TNI.TS

IMI HI SI I IIII IM II III

PER CENT
PER ANNUM

Wi lit If ll III lll'.l-lt- ( ,1.1 I I,
fit I lt l I'd ,1 ul .iMf" Ipf.
JOtli , on ''' -- mi ti llfi thcirtii.
IVitii'ii in .Ir im nr hi (orp .l.iti. lot 11

will vlnivi pi' n ! Iioiti Jiin. 1 '.
I IHIV4I I I, lltlllll N, President.
I.tl'lll SI Ml I I IIN, liimiiirollcr.
tllllll II I . II Mil . I ashler,
lilts, c. I'l I.NA VI, ..l. Itillipltnller.

GREENWICH
SAVINGS BANK

MM Illl'Ult VI I.H 1331
St. F. ( nr. illh tie, nnil IOHi SI., New tork

T'.YII'IIA I I. IN I l:lll'sr-- l lllf.ND
rl MIlNIHs IINIHVIi IIKI. Ill, 111 III.
tin is sums li'oiti I., In l3,lMlt) !o ilepnsltnia

rnlllleil to lull limit r Ihe hy Inns st tin
,U '

FOUR PER CENT.
I'r iniiiiru mm t i tr nf vri) ir ni.nt

nm I llf'HO ii n nt Mu nil' t

THREE ONE-HAL- F PER CENT.
per itliniliu on st niui'ii nl evert' in i mint as
sl.nl' "in i'ii II nnu, pdhIiIii nu and uftt r
JAM AIM Is. ISI4

in:i'4isirs vitiiK on (ill 111:1 inn: ,in,
1(1 IMI, I. Illlttt INILIIIsl III4IM .IAN.
'' "" ,'l A M I'S l,t INI. A.N. Pre. Idem

I'llAltl I S M I'l TCHKil Treasurer
I II.VM IM VI I! M'CN. .Ill, ' Netrrlnil"., tl lllllS IIISULM,

iu

Detroit, Toledo & fronton
Railway Company

Tn the llulders nf
llhln son! hern Division first Mori-icaa- c

Ilnuds and 4'erllflcates of lle- -

Ro.lt nf Central Trust Centptuiy stf
York Iherefen

liriieral laeu nnd lllvlslnnal I Iral Mari-
anne Ho nils and Certificates nf n
lio.il nf Tlie .Sen York Trust Company
therrfori

Coupons from lieneral Lien and Divi-
sional First MnrlRtiKe Honda dun
lleeemlier I, Ifllllti

t'erllfleates of Indehtedne.a of the
of Ihe Detroit, Toledo 4

Ironlon llallvvny Company, Issued
under tinier of Court dated l'eliruarj-U-,

IIIOHl and
Coiisnllilatril Morlicaac 4'i' Unnila

ami nny .'.'rrllrliates of Deposit tbal
tuny nave been Issued therefor!

NOTICU IS IIMItUUV CIIVIIN that a Plan
and Acrcuii"nt listed December l, lJ:."!, for
the ieurc:inlr.alloii of Ihe. property of thePetto!!. Toledo A Ironlon Hallway Compativ
as an entirely has been prepared and atloptatl
by tha unrterelaned Committee, and that a
copy of salt! Plan arid Agreement has been
Hied with The New York Trust Company
as Depositary thereunder.

Participation In the aald Plan and .nree
meat on the pnrt of the holders of thn nhovs
mentioned socurltlea Is condition il upov
their tic otntnit parties thereto tn the manner
provtilt-i- in i ild Plan nnd Ap;re,.neiit, refer-enc- o

to v. hhti Is hereby inatle. urit!
tit whlLh mty be obtained from the D'
potltary or from tha b'ocretnry of the Conr
mlttte.

Iu III Judgment of tha Committee, th
neeettlty for Immediate reoriranlritlon

that no further opportunity bs offered
to security holders to participate. In tha Plan
encept within th time therein atatej,
without extension.

Dated New York, 1C, 11J.
WILLIAM CMl'ltCH OSHOHN, Chairman;
OTTll T lIANN.UtD,kidni:y r uofin.
FIlliDEltlCK It KCKKIt.

HeorganU.itlnii Committee.
HArtP.Y FOnsYTII. S.tret.ir.

"t, HrosO Hlreet, New York.
oi:onm: wi:i,vood uuiirat.Ai.rnnD a cook,
HICNKY V. POOlt.

Counsel,

Detroit Southern Railroad Co.
OHIO 80LT1IF.IIN DIVIeilllN URST MOKT-i.C.- K

ll(IM).
To Ihe Holders of

Certlllrnli-- nf Deposit of Central Trust
I'ltnitmov nf New York, representing;
tililn -- "iillit rn Division I Iral Mori
tare llnnil. nf lielrnlt .touthrin
Itallroail rnrupanv:

Norii'H ! lli:!!l ltV HIVLN that thaundersigns 1 hits delermlnei to
modlrv the l'Un sod Agreement of Iteor
Sanitation dated April 14, tI3, heretofore
prepaied and adopteil ! It by approving;
and adopting, sa s inndlilrsllon of said Plan
and Agreement dated April 14, IMS. th
Dan and Agreement of Ilenrganlxatton dated
Decembsr 18, 111J, referred In In th for- -

olng notlrs, and that a statement of th
said modlfirsllon ha. been filed with Cen-
tral Trust Company or New York, th ds
poeltary under the said Plan and Atreement
dated April 14. IS1J

Dated. New York, rretnbrr Id, 191,1.
N. WAI.I.AiT.. Chairman;

W1IJ.1AM A 111. AD
i itinji:itici; ii. i:c"Ki:it.

Commllle.r E MOWI.H Serrelare.
2 Nasiiau street. New York

JOL1N17. LAUltIN A HATIIIIONR.
Coun.s)

Detroit, Toledo & Ironton
Railway Cumpany

ORNKRAI, 1.1F.N AND IIVIIONAI, VH1I4T
IIIIIT4,A(iF. 1!()M).

Te lb Holders of
Certiorates nl 1lrpii.ll nf The Nevi

York I'm! I militant, represent Inr
iirneral Lien and Divisional First
Mortgage florid, of Detroit. Toledo
V Ironlon Halltiav otnpaiit:

NOTICV; ! IILHLUY HIVIIN tint th uo
d.r.laned Omnilttee hs- - determined tn
modify tlie Plan arid Agreement of

dated Juns .1 lnm. Iteretnfnre
preriare.t sic! ndopted by lr, by nppro' ire
and adopting h s inc. Ill vtlon of ethl I'lan
ami Aareeii.ent d.'ted .tune " 1913, th Plan
arid Agreement of lleiromlinttii.-- i dat.-- tie
temhsr H1. I9U r ferrnt to Iu the tn e
folng nnllee, and that a slntemeiit nf the
esh! Itl tdlllcBtlon tn 1,'H 0 e.l V Kh The
New York the (epo.tnr'
tinier tlie .aid Plan ami Agreement it I

June --
, l it:--

,

Dated, Net. ,trk De, ember K LIS
nTTit T T4ANN V f1 1 . Chairnin
sidni:y c unit')
PHILIP .! lilli Hill AltT.
HllADbllV M AI1TIN .lit .
II rtltV T IIAI1MON

C'itninlee
Yv'M ft nttlTTON f)eeret.i-- v.

"" tt'o 1 Mre.-- t N,i V.i.H
(trnm i: ttn.wnnn Ml ltltAV.
ALPISI-- A I HOK.

l'ouneI

Burlington & Missouri River

Railroad Company in Nebraska
Consolidated Mortgage

Six Per Cent. Bond
DUE JULY I, 1913.

rrTiri if HH'i hy ( ! . n iiv r t

"tianre of a Tr Nt Morlirace ,ler i f' ipe,) In
The Neit I'mlan ! I ..t ( o- t nl, I ,.tre hv
th,. It, ri'njtnn fit Ml ...rl 'ver 1'al'S' rt l"oli
psnytn Nil.ra.la i'atc,i.I.i. 1 l7 tbelnllow- -

lllE it i itnsoiiuaieii tittrianar iiniin. nttr
lillv I, Itllst.nf.ai'l llslltrndi on tiony, .eilircl

tty .slrt ttceii nf 'Irn-t- , have lieen drawn lor
pat mem. t ir
Iwn Hundred ami I Ichtt .fnilr Hill Itnndt,

SI. mill l.ai It. Number. i

?i .''. nttr, rrs jvi; :nn."i sai
:n ;,7i imi lt7 '4i ''ini nnil
si I. i nm is'.'t ;r.i Him una
7.", no hi:, :'Vt; m m."i
7. Sis HIS t.S ,'V.S S?s .lll'-.-s

S7 H lS.' SU- VVsJ "HIM "H!l
lot Mi HI! ltd. M17 3M :i7
IU "t I? is, I.i.i I."! ;n7n tins
i.",4 itj nm imi :ii jiii
l.'av 7?a Dan s, c :,n7 unv mt
171 711 I mo in,-, 5M :iit niv,
r:i vi n?v vis? r.s jim nv.i
?VS 7SI 11.1! .11 '.'fll SIM hi;s. t.n; ;m .Tin St".; Ill.l
rsi s;. tail jij ;:it ' iu ilia
I't.v t mi; .'jii '.'7'.7 M'j i tin
3'.l s.-

- nn ;ji rr.M ?v;o n.'
?I'S svt jaisl .'TSH 'iv;., ti'.V
jmi ssi tioj '1'pi J7HI '.jTii 4i:a
ija aeu i nn .'st 7s.:i n,it t.
nu s.i lU'V ,.'.'.,'t '.'sit r'V't i.'.t
IV, .'is Ii: , ' 1? '.'S"l "nt . j v.
ie.Ii 'nn lis; .";.' .'tt r".' t.'sj
i is eui ii.. ;'. .';,! jni inn
I'd 'r'V tl'lo 5,'lll '."tra :','.stl m
in nil ten JO .'!" ii'."l 4.'ti
ini ic.i iv;.' ''Hi 'i"i.'i ftto. nm
lai IHI IVi7 !HI 3017 1107 4I.VS

17s V'A I.V77 'II lluj. :i7t."i M'
"ill I'TI n.t? ?tPI :ui.'il nTIJ itt'.O
Ms etj tan iii i'i :sti7 H7.M tiy
Mi ik. ir.tr jim :...' iitii r.i7?
wo pvn isi; '. i ) r. ipi) p. ii r..nu
.Ml b.'.'l tsi .'I'll 1',v r.,-- , ',i,i
",M lli.l l?1o "I'H I'fi.' ?s0! r,.i
,'iM pill KM .'.,il
Mill I Iflv rlcllt .is., Itnil.ls. aillll)
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The New England Trust Company,
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5 INTEREST
Allowed on srromtt. ol SID and upward..
Drpa.il. made on nr belol Jan, ISIk

draw Inlereil from Jan. 1.1,
$100,000 nn drpo.it Willi Ihe Stale of nf. Y.

V are enletina our 7 llli tmr,
Banliina bv oistl to meet

Caller wrile Inr ttnnklel. Pel. Her smalt l"dt
CI.ARKC BROTHl'.RS, Banker

J5 Narii.il fll. ( Iribuiic Hlda. Ltl, IA40


