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Present OpporInTu-
in Good Bonds

(Second Esample)

In 1911 & $1,000 underlying 5%
industrial bond sold at $880.

For the year 1911 the Company
earned a surplus over all chargm,
including depreciation, of $83,000

This bond is nmow selling ot
about $750.

For the first nine months of 1913
the Company earned a surplus
over all charges of $2,865,000.

3 The bond yields nearly 7%.
Write for particulars.

Plympton,
Gardiner&Co

27 WILLIAM BT, NEW YORK
Members N. V. Steck Exchaage

Harris,Forbes & Co

Sueressere o N. W. Harh A Oa, B, Y.

Pine Street, Cor. Willlam
NEW YORK

act as fiscal agents for munlels
palities and corporations and
deal in high grade munici- 1
pal, railroad and public utifty

e

KSimple Digest of the
IncomeTax Lawas it

Affects Bond Holders

In this sunple interpretation of the
provisions of the law affecting
bondholders we have tried to tell
the average man briefly just what
hie should do to comply with the
law. We will enclose this Digest
with our general Bond Circular
for the month of December,

The circular contains a carefully
selected list of bonds free from the
normal 19, Income Tax and yield-
ing from 4',% to 6’ .

Sent upon Request for List AD-21

I N.W.Halse! & Co

49 Wall Street, New York

Philadeiphia San Francisoo

Chicago

—_———

Finley Barrell & Co.

14 BROADWAY

Bankers and Brokers

{ New York Stock Exchange.
Members | New York Cotton Exchange,
{ Chicago Board of Trade.

rivate wires to
est.

Chicago---203 So. LaSalle St.

Two exclusive
the

Your First Investment

Should be a safe bond. A prop-
erly secured bond paying 5%
is o firm foundation for a fortune.

Send for Circular S-45.

Colgate, Parker @& Co.

2 Wall Strect

WILL BLY WILL SELL
I Byckey e PVipe Line ' 10 Atlantic Refining
& Ohilo O 100 National Transit
&5 O of hentueky s 0, of Kansas
CARL H. PFORZHEIMER

*hIndiana Vipe Line 20 Continental O1
Phone 4860-1-2-3-4 Hroad 2h Broad S5t N. Y.

WANTED

Babeack & Wileax

Montans Power Pld.

Nationa! silk Dyeing 1*fd.

standurd Gan & Elee, Com,

Tean. R'uway 1Lt. & Power Com, & Pid.
100 Western Power P,

.FREDERIC H. HATCH & GO,

+ A0 Broad St, New York,
Urivate Telephone to Boston & Philadelphia.

CECETET T
Awerican Light & Traction Com.
Clties merviee Prd. & Com,
Uthiities lmprovement Pfd, & Com.

Empire District Elee, 58
United Light & Rys, Ntocks

Illllllﬂs. McCONNELL & COLEMAN
“ \lul'r':l'!- Phone 495 Juhnh":‘.ll-‘; York

i
Wm. Aﬂ. Read & Co.

Inveptment Bonds
Nassau & Cedar Streets, New York

i hicagn Plhilladeiphila Boston London
A, e e ———
E. & C. RANDOLPH
Meibers New York Stock Bxehuan
I Broadway, New A ork, i
waed 30d Open Market Secrities Dapartment.
T, SHIELDS, Mgr,

Doalera in Tnvestment and Other Securities
of the Tnited States, Canude and Mexlco,

" DAILY FINANCIAL CALENDAR.

EX DIVIDEND.
Electrie  Securities Corporation,

common, !
DIVIDENDS PAYABLE,

Kangwhm and Michigun, aquarterly, 1%.
Plelfis Dodge, auarierly, $..050, i W
Phelis Dodge, extra, $2.00

Slevart Mining, guarterly, 10,

Alabama Rallroad Bonds Ofered.

The remaining half of the issuc of §$%.-
HOBO00 Alabanma Great Southern Nailroad
Company  tirst consolidated mortgage 0O
ner eent, gold bonds, serics A" |s offerod
for male by Potier, Choate & Trentice,
hankers of 46 Wall Street, at #i1 and
interest, ;.-Mn\ns aboul b.10 per cent.

quarterly,

i professional operators.

]| before them as a prospeet the perlod of

| shrinkages,

FINANCIAL REVIEW
OF THE PAST WEEK

!

Significance of the .\dvnm-ing:

Strength and Breadth of
the Stock Market.

POLITICAL FACTORS SEEN

New Possibilities for Business
Endeavor Now Discernible
in the Prospect.

Securities have been responding to cer-
tain definite Influences operating more
readily and directly on the financial mar-
kets than on general business and have
been reflecting conditions to which quoted
values are more Immediately sensitive
than are trade and Industry. Stocks have
risen sharply and actively for a variety of
reasons which have combined to provide
impulees for purchases not only of a specu-
lative but of an investment nature, and a
better inquiry for bonds at Improving
prices has coincided with the new phase
of the share list. Btock market recovery
after the bottom of the year's decline was
reached last June went further by mid-
Heptember than it has yet been carrled
since the autumn relapse and stagnation,
| but the upward movement has had a good
| deal of breadth and buoyuncy, which has
| FUggested something more than merely
| aggressive speculative campalgning by
1t has betokened
| not only the belated retreat of an over-
extended short interest, but repurchaszes
for long accounts which had realized to
advantage at much higher levels, when
all fimancial centres and countries had

' eredit stringency, capital exhaustion, price
liquidation and commercial
contraction and all around readjustment
i through which jhe economic world has
| been passing.

{  This period has_probably denoted the
| acute stage of a more extended process of
| general readjustment than has been com-
monly understood or cven suspected, but
the limits of such a period are not easily
determined. How prophetic, therefore,
the December rise in stocks may be of
sustalned advance in quoted values or of
early and enduring betterment in general
business is of course conjectural

The chances are that contraction or de-
pression will continue longer in trade and
industry despite the new tendencies in
the stock market, just as business activ-
ity and prices were maintained after the
financlal markets had not only entered
into a renewed season of liquidation but
had made comsiderable progress therein.
These differences are, however, familiar
phenomena, and securities have been cer-
tain sooner or later to anticipate a change
for the better in commerce and manufac-
turing.

Political factors have been making the
chief contribution to stock market
strength tMs month, and domestic poH-
tica during the trying times of the last
year has been more an added strain than
A fundamental cause of strain. The
amicable ar-angement of political contro-
versies involving the legal lines of busi-
nees effort and the legal basls of business
values does not remove fundamental
economie troubles attiibutable to extrava-
gant drafts on capital for wasteful ex-
penditure in public or private ways or
abuse of credit facilities to repair the de-
ficlencies of capital so taxed. At the same
time such disposition and arrangements
may very well be indications that eco-
nomic readjustments have approximated
completion, for politics is largely a reflex
of economic conditions.

An outlook for political peace, which is
presumably what President Wilson had in
mind the other night when he spoke of the
“cunstitution of peace” in his remurks on
signing the currency bill, could be au-
splcious of a discovery that business and
finance had been restored to a fundamental
soundness, propitious of a more permanent
and more widely diffused prosperity
eventually than our civilization has yet
enjoyed. Political revolutions, and we have
been having something of the sort. usually
g0 hand in hand with cconomic readjust-
ment. and they are apt to terminate more
or less simultaneously. Prosperity i= not
usually an accompaniment of political
revolution, and is not llkely to be an early
cunsequence, 8o that economic affairs at
this juncture will hardly be characterized
Ly a sudden pleasurable rebound from de-
pression and palnful experience tc inore
satisfactory phases,

Still it is permissibie to draw optimistic
inferences, as Wall Street has done, from
the pormal relation of politics to economics,
and viewing the situation in this light,
politics, although only partlally responsi-
ble for the trials of the recent past, might
supply the initlal impetus to a new fur-
ward economic movement. For such a
movement it is essential that there should
be new enterprise which has been held
more and more in abeyance In the past
twelvemonth, not only by the circum-
stunces of the capital and credit markets,
but by the adversities of politics, So far
as the political factor goes new enter-
priss would assuredly not lag if ambi-
tious and enterprising men should see po-
litical portents of that comparative peace
and publie understanding which is indis-
pensable to the prosecution of wealth cre-
ating endeavor on an expanding scale,

Discusaing the sltuation more concretely
and specifically Wall Street has been re-
sponding to the achievement of legisla-
tion for a new banking and currency
system in combination with the token of
a dawning understanding between “big
business” and public sent!ment Govern-
mentally expressed, in combination further
with the conviction that the public's Gov-
ernmential agencles have been persuaded
of the necessity of Indulging imperative
rallroad requirements with some sanction
for increased freight rates. Moreover, the
considerations thus inspired have oper-
ated on accumulated evidence that the
security markets had liquidated mo thor-
oughly that they were not only sold out
but heavlly oversold, and that holdings of
stocks and bonds had been reduced in
many directions too far below normal
amounts for the reduction to last much
longer unless altogether invisible bargain
opportunities should offer, while quota-
tions had been correspondingly carried
too far below the normal level of valucs
to remain there in A country of the re-
cuperative resources of the United Btates.

There is no occaslon now to dwell on the
last matter to which reference has just
been made. The subject has been dis-
cussed in these columns lately, and it suf-
ficea to say that the slgna of a position of
extraordinary technical strength in stocks
had indicated that important developments
which could be favorably regarded were
Hkely to be seized on as a warrant for
rising prices. With respect to the other
favorable ccnsiderations it is interesting
to observe that they all conptribute to the
impression that a better understanding is
being effected between the business world
and the political world.

There Is no means of knowing what
furthsr testimony may be adduced at the
Interstata Commerce Commission's in-
quiry in the Eastern rallroad rate case,
and prediotion cannot be safely ventured
a8 to the decislon which will be rendered.
Yet there has heen a very general ox-
pression of public sentiment, of which
governmental agents must take notlee,
wholly adverse to the theory that the
Amerlcan people wish the railroads re-
duced to an aliernative of insolvency or
Government ownership,  Agaln it is a
symptom of the grow!ng underelanding

great good might come in the sense of
financlal responsibility for thelr orders
and ruling with which the governmental
regulators would be inevitably imbued,

The announcement that the Amerlcan
Telephone and ‘Telegraph Company had
made ite peace with the Government by
agreeing to divest itself of its Interest in
telegraph lines and to establish connec-
tlons with independent telephone com-
pafiles was one of the prime impulses in
the rallying trend of the stock market,
Wall Street was fllled with a masa of
subsequent rumor and report about
negotintions undertaken by other large
scale corporations to bring their organisa-
tions and operations into conformity with
the interstate commerce laws as they
have been defined by the courts. OMeial
intimations at Washington encouraged
such conjectures, many of which were
doubtless improbable, but there could be
no mistaking the hope of the financial
community that all these circumstances
Justified the Interpretation of President
Wilson's etitement about the constitu-
tion of peace and its corollaries as some-
thing like & proclamation that the war of
politics on business was over., Of course
this implled not only a governmental
recognition of the dangers Inherent in
pursuing busincss effort with everlasting
litigation, but also a reciprocal recogni-
tion by the managers of corporate in-
dustry of what all the popular turmoll of
a decade of agitation aguinet the trusts,
rallroad and industrial, had signified.

A happy event of a very dangerous
crisis will have been contrived {f the
Administration’'s plan of peaceful com-
promise with corporite industry 18 meas-
urably successful, It may well succeed,
because on the one hand the spreading
adoption of profit sharing schemes and
of other devices for, according to the
laborer, a larger share in the product
of his toil testifles to the perception by
the newer generation of business men
that the popular will toward business is
wholly Incapable of detinite embodiment
in statutory enactment. On the other
hand theve 1s evidenee in political avow-
als that tari? revision and currency re-
form go far enough for the present in
disturbing business conditions, that po-
litical weather vanes have caught a shift
In the breeze of public sentiment and
that ‘the wind I8 not blowing from the
radical quarters fromn which it has heli
so long, If both politles and business
have learned the real lesson of the late
turbulent years there is good ground for
compromising differences under the Ad-
ministration’s constitution of peace.

Increased efficiency in every department
of business {8 necessary both to an in-
crease of iabor's share In the profits of
production and te preserve the increment
of capital. Fitneas rather than size s
tha real test of economic units. None
of theso things can ba easily defined In
terms of an act of Congress or a Stats
Legislature, What has been needed most
to bring nbout a pacification of the politi-
cal conditions of business has been pre.
cisely that which is now hinted at in the
developments of the last few weeks: com-
prehens! on the political side of the
popular desire that business should prove
its worth by its efficiency and not hy the
magnitude of Its units hedged about with
agreements that militated agninst oM.
cieney und supported by priveleges whiel
protected Inefficiency ; comprehension on
the business side of the vitality of the
popular distrugt of sconomic power dee
vold of political responsibility and of the
certainty that no limited number of men
would be allowed to buy up and through
purchase inherit the ecarth or any sub-
stantial portion thereof.

The new banking anl curreney law has
been for some time recognized as a proa-
pective factor of beneficlal import. The
mere passage of such a law does not get us
anywhere. The act I8 not self-operative.
It must be made to work, and great co-
operative effort will be required to make
it work well. If 1t does work well Amer-
ican enterprise will be wonderfuly as-
sisted in the progressive exploitation of
wealth creating opportunity. Nor could
such a law take effect at a more auspi-
cious time. The transition from the old
financial system to the new will be vastly
facilitated by the fact that banking
positions  and the business situation
are in a1 more or less thoroughly liqui-
dated state. The country s or before
long will be on solid ground for the
change.

In many respects the currency law just
enacted fail= to matisfy intelligent demands
for an improved financial organization
and mischievous possibilities are latent
in many of its provisions, At the same
time the indispensable cooperation of all
interests for the establishment of the new
systern has been rendercd far more likely
than seemed probable before the currency
blll received its final shaping In the Sen-
ate and In the Congressional conference
committes. At the eleventh hour one
vielous feature after another was elim-
inated or so qualified as to make It comn-
paratively fnnocuous and the Administra-
tion leaders engaged In this praiseworthy
task rewarded the efforts of every friend
of banking und eurrency reform who had
sought to help the legislation to a desir-
able conclusion. No thanks are owing by
the country to the tepld rose water squirts
of criticism which were directed aguainst
the hill from quarters altogether too
anxious for any legislation at all, but are
owing rather to the criticisms which have
been branded as hostile and destructive,
Save for such well deserved and extreme
criticisms  the new law would ungues-
tiomably have been a far less acceptable
and far more dangerous measure than
it s,

If President Wilson i= able to obtain
the men of character and ability who
should compose the Federal Reserve Board
there Is every reason to believe that the
new financial organization will be of
great advantage to the country in the
long run. The Federal reserve act Is
not & heaven born miracle of “sound con-
structive legisiation,” as it has been de-
gcribed in some comment, but It does as a
beginning, for It can be made to serve
a useful purpose., ‘The best thing about it
in the loyal disposition whieh has been
widely manifested by banking and busi-
nees interests to reconcile differences of
opinion respecting its merits and de-
merits and unite for its successful opera-
tion.

While 1513 draws toward its end with
a more cheerful vista In all directions
than could be seen not lonk since many
of its problems and perplexities will con-
tinue into the new year. The more opti-
mistic expectatione that are being in-
dulged by Wall Street are a gratifying
augury, but they are bound to be tem-
pered by recognition of the more or lesa
adverse faotors that remalin. It is still
too early to make deductions about the
effect of tariff revision on the trade and
industrial recovery of profitable volumes
and price levels, or about the extent to
which general business has qualified itself
to meet the competitive conditions which
are imposed by the new tariff schedules
and by such rearrangement of corporate
organization as may be in progress under
the prevailing conceptions of the popular
will as regards Interstate commerce. The
new banking system cannot be set up in
a hurry and its workings will be slow
and awkward for months afterward.
The domestic and foreign money markets

repreaented by railroad Investments and
lic oMce that railroad managers seem in-
creasingly willlng to welecome an exten-
sion of the regulating authority of Gov.
ernment over rallroad operations and cap-
ftalization. Out of such an extensivn one

bhetwesn the owners of private property |

the representatives of the people In pub- |
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HARRIMAN NATIONAL BANK

Fifth Avenue and 44th Street
NEW YORK

CAPITAL ANDSURPLUS - = $1,000,000

DEPOSITS - - - - - 313,000,000

LLER'S CAL
March 0t T oo o ey TR S Ot 100,000
dJune  Tith, 1910, .........ceiiiini e ies 6,400,000
Feb, 20th, 1912, .. ... .. ..cvvriiiinnnrnnrnnnees. B.20000
June 14th, 1912. ..., ... R R T I AT i 10,400,000
Feb. L ) A e e O , .. 11,900,000
Aug. Oth, 1913............. - .. 12,800,000
Oct. 21st, 1913 13,400,000

BANKING HOURS FROM 8 O'CLOCK A. M. TO § O'CLOCK P. M.
SAFE DEPOSIT VAULYS OPEN FROM §

will have to be subjected to the elpcrl-;
ments of an enormous amount of new
financlal undertakings early in 1914 and |
further disturbing exhibitions of politlcal ;
radicalism are lkely to be given when
Congresa reconvenes after the holiday re-
cess even If the radical Irreconclilables
do mistake the ynood of the times,
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Bertron, Griscom & Co.

Members New York Stock Exchange

. PUBLIC SERVICE
INVESTMENT SECURITIES

.

' Wall St.
. «W YORK

Land Title Buildin
PHILADELPHIA

19 Boulevard des Capucines
PARIS

14 Wall Street,

Messrs. Bonbright & Company,
12, Rue Halevy, Paris,

have become our representatives in that city.

William P. Bonbright & Co.

Incorporated

New York

finuncinl

108 8 Lasallest

Specialists

For more than twenty vears we iy, ¢
speciulized in Steam Ruilroud Boy-

The present
offers almost unparalleled opporiiog.
ties for investing advantuge.usly |
this class of securities,

We wolicit correspondence or por-
sonul interviews on this subject,

FJIISMANZ G

Members N. Y & Clinvugo Stivk by
30 Broad St., New York

PHILADELPHIA CHICAGO BIAKIT
Stk.Exch Bidg.

stuation

f

Loy

STANDARD @il
& TOBACCO

STOCKS

town.

Trust Safe Deposit Company.

who live uptown,

More and more people are finding it convenient to keep
their Securities and other Valuables uptown instead of down-

The Union Trust Company of New York offers unexcelled ||
facilities at moderate prices in the uptown vaults of the Union '
At Fifth Avenue and Sixtieth Street, they are very near the || Hﬂnry G
“social center” of New York, and convenient for most people || 1

Reports upon request

JAS. W. BALL & CO.,
67 Exchange Place, New York.

Standard 0il Book

for 1914

Now ready for delivery on request

Covering all “'Subs”

11, 13. 16,
MEMBERS N. Y.
Ktocks and Bonds bought sl o+
investors;

BARUCH & COMPANY

20 Broad St.,, N. Y.

i oand

Also carried

1
STIMK EXOCHS

SPECIALINTS

ews & Co.

HITOAD =1

on_ libera
king Acconnts recefved sulbject 1o

A\NGF.

heoi

Inspection and patronage are invited. ot vigpt, dniereat pald on Jolly Iyiences
Issusd avallabie the wor'd nuer

- - —— — e ———————————

- Low- Clos- Net — 1918 =— Igh- Low.: Clos- Net — 1013 -~ High- Low- Closs N i

Sales “:::l ,:r‘: (1:: :::!Hwh"lmw‘ Sales, H«:: L:n. 1lng. Ch'High Low ]:-'n:u -? Long CHHiE D Low
IMoK&TI. 88 &% 88 —1 174 o114 2 WNY&PAIsL103 103 103 Wity 103 ¥ WisLent4s... o'y ¥hig 4 L'y iy 44
85 Mo Pac con 100 w2 12 =g 10Alg 162 ' “.""’!‘"ra w0 . un". i " Seller 20 dasa fat.  1Seiler 15 days fat
8 MoPacbs 1917, 95 (O 100 : ﬂ: \‘::::t:::"' LTI T B S I ) $Seller b days flat.

- ‘ao oW B T e =3I 1) »

x g,‘;,';‘,;;‘:.;;j,f.':,‘ I:J.. ,::.: s 1054 100 taxezempt. 91 91 9 non HBond Nales.

INC&SLLGS 105 105 108 ‘4 14 1084 104'§| @ Westinghouse Last weel, $10.8985.000

2NatTuheds . 88 w8 B8 4 'y B0y W Elec ov b, 80, S0 80, <1y 04 !1 Previous week, £1 1,135,000

5 Newk Gasbs. 101 101 161 = g 10214 101 10 WhlEcnds, 7214 2l 2y — 'a 80N 70 Jan. 1 wdate, 50289 1 K 000,

5 NOrlM&U Y. 48 (L] w4 L1 2| — e et -

11 NYCanal4s®1, §7 97 %7 =284 101% o7
1 NY Alr Brake i

PRERO L L b i TRANSACTIONS FOR THEW: WEEK.
a NYC 2810 y DDy — 'g P07 ON'§ ‘
b N“‘m‘:‘m :‘:" m - et Rallrond and Other Shares,

IS5 NY Oen8'as.. 83 N1 K2 41 Wiy 80| e, - ——=m—1Veek ended Lec, 27 - tors
MM NYCLS3ge 77 5 97 T4 4] greld. Rteeks tales. High. Low. Closing. Chanze.  Tiignest amac
I NYCLS®4ar iblg 73's 705 14 M B4 15 4 jqams Papress.. Vi Akl v : ; 160 Jap. = 110 | '
TNYORSIL A MY B0 B0y Y 0 il | ayue Gold, ... . ad00 292 21 21+ Jy L4 0 1=
NTONYOItY 419002.1001 5 1027 108's + M 1900 O | Ly e e L 18000 0 Blg O + 7% B liee, 8 . e
17 K Y Clty thae - Allls Chimrs Mfg pf 500" 401 419 43 + 2y 43 Ve 28 40

- | 1, -

3 \‘:3’"&-;";;"‘““‘ . 199 841 8,07 Amaigamtd Cop.171400 701 078 T4lak D75 BOIs Sept. 16 015 Juna 1
1057 new...100 100 108 10iig e | Am Beet 'i"'"i' 600 234y U1y 21 0012 J; 2 19y Juna 19
INY Oty 8 . H7 Am Beet Sug pf. * ‘ ti:r \ar. 6 GO al
1917 new....18 103 108 + %10 100 |B.59 Am AgChem.... o DT Jan. n A s

2N ¥ Clty 448 €.70 Am Ag Ch :jf..... sene oY Jan. T 00 4
1917.........1017§ 10134 1017§ + '5 10175 100 | 8.10 Am Brake Shoe.. . . . . Puily Jan. 4 R0 H
@ NY City 44 6.49 Am Br Shoe pf... <200 125 1273, 128 4+ 27 1365% Jan, 6 12 ., v o
1980, ........100 9% 100 100", 3% | == AmCan.......... 30830 11y 2Kig Q014+ 165 4687 Jan. 41 2| na 10

18 NYClitr4s1939. 98 £5ig 04 Ui W | 778 Am Canpf....... 4370 01 BRIl D1+ 285 12000 san. 40 a0 ne |
& NYUltyasioss, pd7g 957g 057 « % 98% 06| 4.40 AmCar& I...... 2200 451y 441y 4478 8. OUIs Jan = dla Jurs)
BN Y Clty M4s 6.36 Am Car & ' pf... . 11 \ H 108 June d

B84 i cos 00t ayig 835 Nig - 'e 88 MM __ Ap Cities........ 100 Ju U6 go D T T A
O NY Gae EI L . 11 8 Amer Cities pf... 200 G034 6O G0N~ g T8I . = Holg .
H & P s 1013 101% 101'5 + '6 1033 199% % g 0, amcoal. ....... ... ... oy T8 June 1l TA Jitaiid
§N Y GasEIL 4 8. Am Coal Prod.... P B Mag 0
H&P s . S1% Mo sfi+ 4 w4 8 cg= Am Coal Prod pl. . . YopYy Jan :... 10 '
INYLE&W o — Am Cotton Oil... 400 U5l UTle uilg 573 Jan. 2 g fine 13
Dock exss. 101 101 101+ ' 1R'5 1008 | g 4o Am Cot ol pt.... 08 May & 9202 se.
GNYNH&H - . (R ) 16 i
CVOBivivniie 107§ 1004 107! +3'4 128 1028 -_8_4 :: :ul ::m;‘ _la. 104 l‘(‘u l(-t +mn “e-\u Jl::! : “.‘l-- :

e b 0 1025 100G + 06 107 tovig | == AMH A LDE... 800 2 211g ue & tg 2814 ben 10 1oigdue

AINYNH&HN = Am lce Secur.... 3000 .’Cllg td 2il1g+ By 27385 Aprit 4 1 Juna 1u
- ad + a a8 m Am Linseed...... 00 103 10lg lodg+ ™ 121g Nov., 7 B7a Tune 1%
cvias.... . 80 6 6 1 i o o e ot B 5 ’

FaNYO&Wdes M 84 w4 —1'g 92 si§| = Am Linseed pf... 120 20 20 20 &+ 1y BUds Nov. 720 ool W
ANYORWWDHI. My §i 4 L 1] L1} - Am Locomotive.. 1700 3114 '.'!:)Ja .l! Imb 17n, 4415 Jan. & 27 Juse !

112 NYRysfdges. 76 784 T4 +1'4 79 7241 6.23 Am Leco pf...... 100 938 0Tl 0%~ lg 10634 Jan, 2 U4 (e 10

INY Hys ad) o, 503, 5b' I8 43 @0% 2 = Am Malt Corp.... ... . 13 Jan. & Sy et i
2 NYTelgndlza 86 04 96 41 9% 04 19,00 Am Malt Corpf.. 300 4% 42 42 — & b1z Jdan. 8 Al Gy

16 N & W ov dlaaldly 1017 102'4 —~1'y 107 09 | g1 8 Am Smelting...., 6300 6013 6213 G439+ 15 743 Jan. 30 L=y Jupe |
31 Nor & Wevds 13 1015 102 —1 127 MW 1711 Am Smelting pf., 400 UDlg UNly UPlg+ 158 107% Yebh., 7 - Juna *®
22 Nor&Was.. 9 034 M + g W 6.21 Am Smelt Sec.... .. : BG  Jan. 9 T9iz June 42
ON&Wdivds, K714 87  KT§ =% B2 8 g 5y ag spun.. .. 1001358 108 188 = 2 193 Jan. 22 150 July &
12 N&W Pocads. 8815 B0 885+ 14 W 8 g g Am Spufpt WG i ik ve. 108  Jan, 21 JUD  Juns »
3 Nor Pacds,... 0% o "':‘_ ¥ :‘ :T‘ :;‘ —— Am Steel Fd¥.eee ... .. 4013 Feb, 3 o Juus @
25 Nor Pac s, .. ":‘- "‘l‘ :: 0:1: 9. o1 | 664 Am Sugar........ 2200108 106 107ig¢ 1 118 Jau. 31 Gk Dec
Pl damwie nn 3 o 9" 91 |©.26 AmSugarpf..... 100 11313 11812 1131241 11658 Jan. 28 11018 June 1#
:3';‘;“"';‘“:":.,‘ 10 10816 11314 1085 | 9.09 Am Tel & Cable.. ... .. S T .. ©B6lg Jan. 30 50 Mar "4
lO: Short L 3s.105% 106% 104 109 1034 |6.48 Am Tel & T...,.. 16638 12308 12113 12])ig+ B4 140 Jan. 3 1100 Twee 12
ITOrSLtdzds, 8§ By 80 —'4 985 83 |R.18 Am Tobaceo..... 600 2481y 240813 24713~ 13 20433 Jan. 10 200 Jine *
1 PacCoastist. 98 9% 94 1015 9 J06.90 Am Tob pfoew.. 450 103 10214 103 + 1lg 1061s Jan. =7 @96 Juls
16 Pac T &'T'dn., 986 9b'4 66 +'4100 9 Ju2.7 Am WaterWkspt ... . . Ve P9 Jan. 4 95  Mav 3
13 Pad'ss1031..,100 100 100 — 1 104 100 | — Am Woolen...... ... .. ; AT 2Ul1g Sept. 27 15 Dwee
12 Pads 1A . D8Y 093 08% + 14 103% 98519 33 Am Woolenpf... 210 78 TR TR 4+ 13 B2 Sepl. 19 T4 May

1 Pnr\'a':llﬂ:; Wisg VT'e BT+ N 0t B writ Pappl. 100 14 14 14 & 178 d2igdan. 2 11.s Nov 4
2 P Gas & Co ) ) | ®.48 Anaconda.. ...... 12875 U4 H4dy  OTA+ Nlg Allyg Jan. 2 0k dine

tagse...... W WG o0g + o100 M| T Ll TR L 00 27 22 22 = B 120 - dan T e hen e

10 P Loriliasd 7s.117% 7'y W17 + 8% 32 113 | o g 400 ster 15t pt. T L P8 Ot 22 bh ont
9 Plariisite. s i Bl — 14 B LT eciated OIl.... " . 431g Feb. 19 4214 Jan *
¢ Pt‘;l:;“:r:: RAN maly FRY 4+ Y M3 M 837 AWbT&SF..... 13100 9413 9U3% 04 = 14 10063 Jan. & U014 N
18 RayCn Clmﬂ.-‘ﬁf 108 107 +2'g121 974 |8.08 Ach T &SFpf.. 680 00 983, 00 + S 10214 Jan. 29 wn T A

174 Rdg gen 4s... 03 91'5 §2'§ + 7s OT'4 904 6.03 AtlanticCoast L. 900 117574 11834 117 + 3g)333gJan. B L1172  June 1!
51 RAE-JC col dn. 428§ Pllg 6y -= g 9835 0l'y 6.40 Baldwin Loeo.... 400 Jgulg 39 41y Hi3lg Jan. 8 tnly e
6 lepl&S s 40, 90’5 00 90's + 7§ W'y 89)) ] 6.80 Baldwin Locopf. 100 1013g 1013 101g+ Mg 105612 June 6 §00V Jurs
26 It & D con 68..100% 100% 1008 . 102'5 100§ ] 6.47 Baltimore & Okio 5850 Dilly Ol7g O21g- 8g 10685 Jan. 22 @Oos Ture 8
BRICGWdn...7T0 70 7 —7% W 7 |5.00 Baltimore& O pt 600 BO7g BO  HO7g+ 78 BH  Jan, 10 G714 Tune *
8 StL & 1 Mt 5e,101§ 10034 1003 ~ 1§ 103 100 ~— PDatopilas Mintng ... . ;i 155 Jan. 17 Jan 14
10 StL&TMds, 40 T4 T —N'8 74 — Bethlehem Steel, 2000 31 30 401g4+ 14 4113 Jan. @ "
2 SILASF gnos,10815 10815 1085 + 1§ 1144 103} 5 30 pBeth Steel pt..... 900 ©R3q 68 81y 74  Aug. 12 : .
3 SIL&SK guds, Wi Wio WY 108 916} __ B FGoodrich...., 7200 223, 1813 221gs: 4 68 Jan. 2l 1! ’

u‘: :.:;‘..t:‘;::ga M 6% 71 414 T 8 g 0g B Goedrich pf.. 1750 7014 7734 #TRI4+ B3 10514 Jan. 7 G ‘

. _— ’ S
100......... 83'5 U5 Mg+ 3 g sy | 882 Bliye Rapld Tr.. 0300 88% 8715 8slsr 1g JRTCE NAY 26 Bang Jus
PSILSWist., B4 B B4 4+ 00 B35 |0 vt A L LR B77 dan, 27 120 A
b SILSWuouds, 754 T4g T4 —1 81 Tes| Brunswick CO.cee  wiiv aie Big Mar, 18 Glg June &
e 7 \ 0 ' 76 8.67 ButR&P. . ...... stve aieh eees PPu S 112 Jan. 30 10013 Juna
8 SAGAPasses. 787y 70§ 7076 + 8 864 44
2 Seabd A L 48 8.22 PufR&Popf..... ... .. st 110614 Deo, 8 1030 Diee 8
stamped.... 8 82 82 + % 86 79'4| 11.9 Butterick Co..... 100 23834 25634 20634— 14 @1 rFeb. 8 24  dune

28 Seab A L.ad). 74 78 74 +1'g 74 edl§| —— Californla Petro. 900 17515 1634 1714 1 5812 Feb. 8 a8 (ot °
18 SoBellT&T de, 97'5 983§ 97§ + %5 100 08'5] 14,8 Cal Petropf,,.,.. 100 5O 80 80 + 8¢ K4 Jam. 0 4, I s
88 SoPacds..... Vg 80 01 4+ 3, 94 ®77s] 5.64 Canada South.... S 5 ; v 64 Feb. 13 ANig Ma

116 So Pac ref ds. 80y 88!y 60 4+ '5 04§ 87 | 4.74 Canadian Pacific, 72450 21614 2073t 2078g— Tlg 26604 Jan, 9 20 s 1\

147 SoPacevds. 884 85 88 1% Gl 84 | 7,40 Central Leather., 19000 273q 2635 27 4+ 13 30lg leb, o 1° Jutin
13 South Hy 68..1621¢ 112 10244 — 19 107'4 101 17 40 Cent Leather pf.., 1830 96!y 3 PO0I4+ 214 0714 Mar. 8 NN June 19
135 Ry MEO 4. TH, 70 T8 = M 4|4 59 CemtralRNOINT ... .. .. s w869 Jan, 13 255 June !
51 SoRwygmds. T2ig P24 T + 4 T3 T4)g a4 Chesspeake & O.. W80 8113 OB1, @0lg+ 214 80  Jan. o Alie T
16 TC& 110t D..100% 1003 1005 + 14 108 1008 ) " " o n'conia coke, ... ... ... B7 Bept. o> Koty 0 '
BTCALIST. 1004 1004 1004 + % 103 1001 5 o7 Cont& SATeL.., ... ... .. e e 210 AP IT HOO i
1 Term As St L. . — CMl&AMOD.... 100 10 10 e 3 il June 18

B0 WG WY "H,'-':;, :a — CBhl & Alten pf... S 38 '’ e 1..'2“. I':':‘.l 25 170y Aug

41 TexasCooves100 #9100 +1ig "6 M| 586 Chi & Northwest. 1870 1263 12078 1263+ 8 138 Jan. 610t D
8Tex&Plstde.lon 94100 <+ '3107 W 4.80 Chl & N W pt M 1o )
1 Third Av be..108}6 1004 1001g — % 10706 108 | T o Lot B A Ty res ae L, Maros " y
75 Third Ave ref d sl’ 115 117+ o9 1773Jan. & 10ig

77! - Chbl Gt Wopt...... 660 283g 28lg LR14+ A 4n  Jan 9 2n
dspew...... B1 80§ 0N + 34 WM T4 SIS 4 4
260 Third Ave ad) 497 ChIM&SLP..... 12035 10113 100 100 Lidig dan. 8 B0
benew...... 8 T30 W+ T4 W &Y 408 CRIM&EStPpl.. 1480 140153 13514 140 + & 143 Jan. oo 10t
2 Tokyo O8..... bRy 1035 863 — 3§ 80l 84 | O.98 ChiStPaulisOm ... ... e LhH  Mar. 8 Jiuly Aug
1 T & OCen 181.103% 1038 1038 — ig 10814 101 | .38 CRiStP& Omopl. ... .., vess  seee 1DOLZ Jan. 21100 0wt
OTSIL&W. 68 o' (8 43 80 4§l — ChiRl&Pac..... ... . - Gd  Ugl. T tia
6 TriCityR&Lle 08'¢ obly bl — 76 90'4 98 | 7.00 Chioo Copper.... 17125 303, 373, U08g+ 1la diux Jan  © 0«

63 U Paoces,..... 68 w0 00J4 +1la 0% M = C0C&BLL..... ... ... < . a4 Jan 2| i d g o8
20 UPacrefda,. 07§ 90 0074 +1'g 93§ 4| = CCCE&StLoDI,, . . ais Udidy Jan. 16 L0 1

N3 U Pacovde.. 93 91 ©2!5 413§ 07 83| == Col Fuel & Iron., 2000 2935 02K 2R 4+ 1%y Allgleb & Al L]

3 URRSFfdda, Bl Bllg Bl3g — b5 67 604 ) 4,44 Col Fuel&Ipf,, ... ... ... .. .. |1 Teb. 1 1a0  Jan
1 D&3sconp...100 100 100 —285 100§ 100 | 3,77 Col euthern..... 2300 261y 2Zuly 261z- 11 Jan. & triidg June i
1L USRity&ide. 83 61 ¥ 432 8 80 |g.87 CopBouth istpf. ... ... i a9 Mar. 4 t4  ug ¢

14 US Rubber 85,1013 1011 10184 -+ 1§ 109%{ 190 | 8,00 Col South 2d pf.. ... ... e G0 Aprll 1 00 July

286 US Steel of 30100k 99, 1006 + % 102 ooy |~ oon o Rl R S e (B
1 Uticakliltist. 83 W 05 — ' 984 % | g 74 Con Coal of ua” . i “-u o 100 le
¥ Va  lrowa 4.36 Consol Gas....... 2000 13112 120 141 + 14 e B s dae M

BroskOoolf 58 05 BB + & ool§ @ — Corn Prod Ref... 2610 10 . Torg | T PR ke an: B LUD e June 14

26 va-CarChist. 913 8l's 9llg o 0 2 10 4+ Uy 1504 Jan. 81 8 dune b
2 Ve RY ....u, Uite 17% Mg — 1§ 083 98 7.88 Cora P Retpt..,, 0600 @0 833, 66 + 2y TOIg Jan. 41 K11y June
¢ VakSWonle 00 50y 90 —1  9Ol§ 80§ 0.23 Crex CarpetCe,, ... ... i S - " leb, 19 54 July
52 Wabash Ist... 13  luldy U3 4 8¢ 1084 100} | 7°@} Cubsn A Sugpt. ... ... Q0 den. 4 90 ken 4
10 Wahash 3d.., 96'4 98% Abl§ +1%§ valg 03 06,02 Del & Hud....... 2300 | 62 16014 1010¢— 1g 167 Jan. & 14715 Tuna !

Ter 0.37 DelLack & W.... 144 38O 380 J8O0 -~ B 445  Jdan. 1) N0 ee, F
S NG 1M 40 26 1G] —— PelLack& Wets ... ... ... ... ... 420 Feb, 4480 Aprll ¥
er = Denver & Rle G., 171 1878 17 — 78 20igJdan. 8 1% Juss !
Ry Istiscth, 117§ 11 11 — 8 274 10 = Den&RGopf.... 600 27 206 28 — 214 41  Jan. 10 20 Juna !
4 Wab TRy st == DeereCopf......, 600 93 9113 Blig— 113 1001g Jan. 18 011, s
s Lol Tr etf . 8.88 Dot & Markpf... ... ... o ain 80 June 11 9O June V!
forCeaTr.. 1135 1% 11 475 29 10 | B.70 Det United Ry.., ... virwe a. RODUg Feb, 4 0512 Juan

40 Wabushi ey ds, 48°g AWy dely g G4y @4 | == Distlilers Secur,. 7825 20 V734 173~ 138 2104 Jan. 2 Bog June1”
' WabTol&d 49, 0 0 ] -7 ) 70 e DultiS&A,..... 2 813 Jan. g 4 Der, 12
H “.”h TByn., 8§ 5§ B + 8 Wy ] = DulSS&aAnpf... i e 1614 Jan v o1 Joly !
" \\.l'-ln Ulecos 1004 100 100 - 'y 10215 903, | .68 DupestPopf..... ... ... S U OU April 24 9 Ap M

‘ I Westo Md da. T4 T8 T84 + g m. » — EMl v mnms 100 801 283y S80s— 14 URipJes. ¢ 3014 Juset®




