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ioii CovrriiiK Is Also a Factor
in n Moderate Ad

vance.

TJIAH1X0 IS PROFESSIONAL

Xrw Orleans a Oood Buyer and
Miiilliern Market Kcporls

Heller Tone.

oilon market recovered most oi
the grvutnl 'ot,t on Monday, due mainly

t the uctlvo buying of the shorts. Bui

iurPr' 100 wtt rendered, which was
oil favorable trade news and pre-u,tlo-n-

of a bullish consumption and
.dlliulloii statement by the Census
Bureau

Trading wllS of a unlfonnly profes-ion-

character and thcro was compnrn-trul- y

small outsldo demand. New Or-tr-a,

however, proved a good buyer and
the better tone of tlio Southern market
jiordfd a sympathetic Influence here.

In tli I'"1 hour of trading tho market
Hi under renewed pressure, the effect
of tiirli depressed price from B to 7

. . l.ii, ...III. !,. t..rmhinllntt
eOIMS llliuii-i- , .... " .J
t( hr.ny eetllnK of March and May tho jGir.'.".'.'
.m showcl marked Improvement

.os-i- a .wtl" recovered rapidly.
liirly

.tiii.li the nctlvu positions rose mom than
li) points boe tho previous closing lovel.
Hlnp professionals, a largo number of
nhoni put out short lilies on Monday,
covered thulr commitments, and Wall
Sunt eources sent In liberal buying
order.

Liverpool allowed eome Improvement
after tho opening, which contributed a
little to tho slightly better selitlmenL
e'pot talei there were lower at 10,000
t)4lf J,

The market having dlscoimted the
probable crop, traders are awaiting fresh
developments of a dotlnlte character. To.
,U's supply "id distribution tlgures will
U the subject of much Interest, us the
primary factor at the moment concern

tisuraptton. Oood buying of spot cotton
at points ana I quotations raw

tctierally are being tlrmly held,
yp-j- t crtton wtut 10 points higher.

Middling uplands, 13.60c: middling Gulf.
'S.SV Spot cotton In tlio principal
(.utlurn UMirktU was unchanged to ,c
mtr Clnlveston, 12 c: New Or-n--

12'.c; Houston. 12c: Norfolk,
i:c . Savannah. 12THc: Memphis.
i:i,c : SL Louis, 13c: Charleston, 12HC
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Llvernool market was easier. Spot
was In fair demand, with middlings

off at ti.'J'.'d. Sales, 10.000
ti. 11.200 bales: alt American,
i i i,i,i io l.KiTiHiol were:
,2.02; , 12.35: 12.13.
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THE GRAIN MARKET.
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Whral Closes Mlicbtlr Higher, With
Primary Rrerlpts of Light Velame.

Wheat closed c higher yesterday at.
the lilgb tho day. price I

s narrow nnd there was llttlo In the
new to Inlluence values cither way. Prices

r b.irtly nt tho opening on the.
inrrtafm In Hih European visible supply
nd on Keiierally favorable crop from

sbriud Itecvlpts at primary' points wero (

than laht year, and wera
tleatly In excess of shipments.

'"ni was at the finish after
arller declines of He. Receipts were not I

'ifa and were much larger than I

Mnetita, but weather In tho was
'iorable and the prospect of, further ar- - ,

r v.tla from Argentina In tho "near futurs
io'.Js aluts at u low level. Cash de- - ,

n hi teas heavy selling I

'4ptd to depress prices. !

0tt umlerwerit slight pries variations I

nl clot-e- steady In sympathy
Mth com Itccnlpts wero and were
rorjldf smaller than shipments, i

Oafh was only fair.
A nn to Klnley. Barrell t Co. from!

Wlmupeu lead: "House declares for free (

hdt Manitoba legislature unanimously,
for remoial of counten-allln- g duty." '

nmfairetfa etatement of visible
uf wheat In tho United east of
l(n es was 491.000 bushels larger

'I of the Rockies 202,000
Wliels laruer. Wheat In Canada In- - j

tuh-i- l iss.000 bushels tne increase
n j'I A'nerlni was 1.8S1.000 bushels.

ThTr jis an Increase of 8,000,000 bushels
In rurr.pe mid afloat tho Increase In
torl.is wbt!at wns S,3gl,000 bushels.
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MISCELLANEOUS MARKETS.

Coffee Prices close llltikpr on Fairly
Active Demand from Local I.oaga.

CofTeo prices closed 1 to 8 point
n'Khor yesterday on sales of 106.000 bast,the market showing the greatest activityfor some time. Tho Hcptember, May andMarch positions wr-r- the most active.-wi- t

prices ut tho close the lowestfor tho soHsion.
At the opening prices were G to 9 pointshigher on Uie cables. Huylng wrm saidto bo mainly for local Ion account. Saolaulo receipts were 1S.000 ban an In-

crease of 4,000 buKa over a year ago.
rho llavru market opened Si tr.higher unci closed , fr. net higher. Ham--

ri 8!a1r,lcd PfB- - higher
!a to ,fB. net higher. Wo No.was unchanged at G$4B0. At No.

4 was 200 rels higher at GI800, while No.
7 thero was also 200 higher at 61100.
Wo Hnnto lecclpta totalled 31,000
bags, against 29,000 bags for two days

yeur. H.to Paulo 23.000 bags,against ! 1,000 bags for two days lastyear. Jundluhy bad 10.000 bags, against
11,000 bags for two days last year.

New York and New Orleans warty-hou-

deliveries of Uruxltlan on Monday
totalled 14.1S2 baas, compared with 20,-fi- ll

bags for the same day last
were
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changes
continues many Southern for or refined sugar

Se

range

icraay, auiiougii was better, be-
cause of the slrongor position of raw
maiket durlpg lust days. Itetlned
Is still quoted at 4c. to 4.15c, according to
grade, and raw remains at

THE BOSTON MARKET.

IIostok. Jan. 13. Trading on the
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Anomaly.
rather contradictory

features
securities.

Phelps, Dodge acquired
preferred

portion Jettisoned
earsoii-Kurquh- collapse

syndicate. be-
lieved
Phelps, Dodgo peoplo chance
greatly Increase holdings

cheaper If actually
control. preferred

It carries
control property.

months occasionparticular weakness
shares Phelps.
concern quoted aaylng
original holdings preferred

accounted
curious while Important
Interests retained

company's affairs collateral
declined

selling practi-
cally "receivership prices."

secured
Chicago, Island Pacific

Company. difficultto rcconcllo anybody huylng
preferred
company's possibility

railway company passing
collateral bondholders.

explanation
anomnly weakness bonds

temporary condition liquida-
tion holders.
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An
Kor some time two

have been displayed In the mar-
ket for the Rock Island In
1910 tc Co. a
largo block of tho stock, being
a of tho stock by tho
I crowd on the
of that Tho pries paid Is

to have high. Slnco then tho
have had

to their at a
much cost not to ob.
tnln The value of the
stock lies In the fact that with
it of the whole A few

ago on the of a spasm of
In tho Itock Island i

an of the
was as that the I

of tho had been
added to. It has been rather

that these very
their place

In the tho
bonds should have to apoint whero thoy wero at

The bonds'are dollar for dollar by the stock
of the old Rock andunllway At least It Is

tho Idea of
the stock to obtain a voice In
tho affairs with theor the old Into
the hands of the
The usual for this

Is that the of thewas a due to
by some largo

Ms in Rock Islan
The In tho Itock Island

was n
or somo little whllo there has been a

that tho must been
well worth their price GO.
pel hups note that a rumor

oh the llixir of tli..
to till! .M,.,t llin I ,1,..

the IwnJs ut one
1,1 the outof a lino of tho bonds ownedo8". limlpork was ,.; is,, thefirm: 126

J27. Cash beef Paris the
ilard was firm Z.

South 112. merits ...i 1'.: lno

si.!

tlio
tho

oicr-l- :

inr.

:t".
1414

Hanre

Kerr

rial

day or not, at least It
" mm ine aavance in thebonds suggested nothing so as a

cessation of liquidation. Kor
weeks the market for this Issue has
under moro or less constant pressure.
Apparently tho Peurson selling. If Pear-
son selling It was. was of a forced char-
acter. Otherwise the question would
as to what security tlio money could b
transferred to yield better than S per
cant.

A Market Characteristic.
upturn In the Island stocks

was not so pronuonced as In tint liotuls.
Nevertheless n rise of H In the common
und I'd In the preferred no mean
movement In stocks In one day, con-
sidering tho prices at which they sell.
Without attempting to seek uny special
explanation or development It Is pos

regular, Malno active sales to Imagine the advance of the
advanced to up j with recession Island securities due simply
in tne m, sation general liquidation.
Elevated gained to j0f'i. been a characteristic tho stock market
strengthened 1U. whllo Kltchburg pre-- 1 little has happened
furred advanced l'-j-. Haven Innumerable cases. Sooner
steady

Fruit
Amerl- -

amount,

copper

barely

Santos

Jumped polnU

BONDS.

ll.irn
I'.u

Am
2'4

Am Woolen

pf....l'i2
MerxellthalT

27;
Uiilteit
t.'ia

"ted

STOCKS.

34S

Iliitte-lUla-

Heels
Centennial

110

H'.
Kraiiklln

19
Miui
Mohawk
Niplaainr

;

Trinity

pf....

Boiton

Weat

STOCKS

Dohrmla

Cnna..

Conaolldated

Nevada

Haven

Extrnalon

.18

01.

CoiiHolldatHl de-
cided

S2B0 a

THE SUN. 1914.

been
a

official Dodge

should have

trust

given

have

Interesting

may
snarp

much
sudden

been

arise

Tlio Rock

these

tne
slblo Hock

West
time.

Prv. rugar

prices havn len depreanetl to levels
where tho presaurc to sell became irrad-uull- y

lea urrretit Finally It ceaed
and aa tho atock fold was fuund

to hnva rone Into atronirer handtt the
market waa left In a poaltlon where com-
paratively little buying mat with Im-
mediate response.

Forelara Sales at Beaals.
Close observers of tho bond market on

tho excliatiKO during the past few days
hnvo remarked on tho uimaual freaueticy
of transaction made with tlia provision '

that Unlivery 1 dclayoj. Hole of honrte
ller ten Hat" or "seller" twenty flat"

hnvo been common throughout the list.
This la the usual method employed by
houses horo In conducting sales for for-
eign account when tlio svcurltlea tiro held
abroad. Tho delay In making delivery
Is for tho purpose of allowing time for
the securltleit to arrive In tills country.
Thcso sales corroborate to some extent
the talk that has been going round the .

Street since tint first of the year of quite
free selling of bonds from ubroaiL It Is
asrerted that foreign Iioum'H have been
making efforts to get themselves In tho
best shapo for handling the big new for-
eign loans which are overhunglng the In-

vestment situation on the other side. The
New York bond market undoubtedly of- -.

rers Better opportunities Tor nallzlng
than the markets abroiid and thero Is no
reiiHon' why the foreigners should not be
strengthening theHr cash position In this
way. These preparations on the part of
foreign capitalists may also explain the
comparatively low price of Canadian Ia-clf-

and Its failure to recover from the
last big drop.

Delar In Railroad Caax.
The report frotn Warhlnaton that the

Interstate Commerce Commission had do. I

cldcd not to rem mo hearings In the prtl-- 1

tlons of tho Eastern' roads for higher i

rates until answers had been obtained to
Mr. llrandeln's seventh-eigh- t questlom
created something of an unfavorable

It was thought that tho com-
mission would understand tho tmpor-- .
tance of avoiding delay In this mattor
At least one powerful organization of
shtpcrs has made thin plea on the
ground that the general prosperity of the
country's business was Involved. The
most optimistic had even hoped that the
commission might decide In favor of the
railroads on the strength of the mass of
evidence already submitted with the pro-
vision that In cases where rates should ,

be subsequently found to be unfair they
should bo corrected with allowance for
the overcharges made to tho shipper.
That would appeal to many peoplo tin the
most businesslike way of dealing with the'
situation.

TEE STEEL MARKET.

Moaae IroproremeBt Kfoted, bnt Cnn-anme- ra

Are Conaervatlre.
Operutlona In the steel Industry luive

Increased about 8 per oenL of capacity.
Althouirh tha demand for flnlnhed prod-
ucts Is not as large aa In tho first week ot
the year munufocturora are satisfied with
the moderate Improvement that lias
taken place. Bteel prices are firmer on
the bail a of current quotations, but con-
sumers uro still buying In a vory con-
servative manner.

Tho McCllutlck Maralmll Company ot
Pittsburg hns been awarded tha follow-
ing contracts: New bridge, for the Buck-hanno- n

ami Northern Railroad at Fair-
mont, V. Vo., requiring 1,600 tons; three
bridges over tho New Tork State barge
canal, 7S0 ton of structural material)
brldgo tor tha Pennsylvania, Railroad at
Mctuchen, N, J., 200 tons, and 1,400 tons
for the new station of the Pennsylvania
Lines West, to be built at Anderson
streot, Pittsburg.

Tho Mettta Machine Company has re
ceived an order from tha Cumbria Bteel ,

Company for a fiuo ton liydraullo forging
press. The J. A J. B. Mllhollond Company
of Pittsburg haa contracts for castings
and steel construction work on Govern-
ment Improvements which will aggregate
1200,000 and will keep the work In oper-tlo- n

until tha last of next July. i

The Va.lv Iron Trade says: "Pittsburg
and Philadelphia steel makers report that

ns I th uctlon In lkei. In tlio Wller that lha. br wvo'"m" Aof Jew bulni la com-r-

riiuage of tho currency bill and Its Inn out. ovena have cloned
"Maeccptuiico by the bunks will bo followed down In the Cpnnelhjvllli. relotj. The In--1

by " tcilod ot actlMty In tha atock , iry at Plttsbur for aeml-flnleh- steel
IT--1 la nioro uctlvo, but open hearth ahectnlurki t(P. .. . . . I. ........ 1 . ...

It In aro iion tnrnuitn a neaire lo in-- 1 nara ni w uh
orth m at .Mlnneapolir. iflliu; No. 1 crease tne iiiomucrsmii or mo i;oitsoii- - vuiuiiw i- -b iiii... ii,N'wi,.,rn anrlnc o Sl.oo". : cluled Kxclmnge. I'our tnomlmt ships are from eaateni Pennsylvania, but middle

N-
- " nil fob tiK No. 1! lulrdinuld lo be in process of transfer at the , Western blast furnace owners havo bagun

L b, to arrive, 91 Vc. j No. 1 Manitoba 1 present time. , raductng the wages of workmen. ,

WEDNESDAY, JANUARY

$750,000
Montgomery Ward Warehouse Associates

6 Preferred Shares
Sl.cm t?a:h. Dividends: Febrtnry IS, Miy 15, August 15, November 15

RICUARIIS M. tlltAnt.r.Y. tlOSTON. anil HVSHI'.Lt. TYSON. CHICAGO,
Trustees

OLD fXlLOXY THIST COMPANY. BOSTON, Tramfer Agent

Issue about Fifty Per Cent, of Cost. Urge Annual Retirement
Entire Issue Extinguished by November, 1924

Property Leased to Montgomery Ward & Co., Inc.
, Th wall-kno- Mail Order House Rental Part of Us Operating

Expense Common Shares owned by it
Strong Tenant Carefully-Guartie- d Preference Increasing Margin

The security of the investment is like that given by a
Railroad Equipment Trust, in that the margin increases
year by year, the property behind the issue is essential to
the conduct of the business of the Lessee Corporation, and
that Corporation will eventually acquire entire ownership.
In this case, however, the property is real estate, not rolling
stock, and the margin at the start is larger than that usually
given by Railroad Equipment Trusts.

Circular and price, on appUcalioK.

JACKSON & CURTIS

i,rfn-i-

43 Exchange Place
NEW YORK, N. Y.

Street
BOSTON,

The Second Article of the Serte$ on

SUBWAY GROWTH
will appear in todoy's

Dow, Jones & Co.'s
Financial News Bulletins

and In

THE WALL STREET JOURNAL

THIS AFTERNOON TOMORROW MORNING

How traffic grows faster population.
Subway and elevated traffic, actual and estimated.
The increase in short-ha- ul traffic as new centres

of population are established.
Population density of Greater New York.

The fourth article of the Series on the

FEDERAL RESERVE ACT
By C. W. Barron

will appear Thursday's Bulletins and The Wall

Street Journal Thursday afternoon and Friday

All WALL STREET reads the

Dow. Jones News Bulletins
Investora throughout the United States read

THE WALL STREET JOURNAL

DAIRY PRODUCTS MARKET.

IlunTN M.M a ainrrnt
opinion italla that abo nurUrt

haitrurk lKtnn. and t.ufra ho Lave ru
l,"u.. llttl- - buamri, Theback arc .loin.' a

thf marUrl aonu-w- htuof.l upcold Talrrday'. arrt.aH rre unuaaaJlJ
tar, bHuM ot tho rlHa of jht

la I 'butttr. Morajccart ol atoraw
turm--l In frv.l

a nm IoUIhi-- .
I. Me.idr. I.aiH' in f""" -

. . . a iknlnllAUC UtT

2l'1t-- '. j Praia1'riKcaa,
iiTllM lirid :u.i..'i'.; ftirr.nl "rt. :

WaUAV.: No. 3, liUIW
ol.l wralhfjr aiir.l lit t

vcitrrdaj-- . but twin", and ilai.n-- i

cra.lr. dull. IW l"!flii,l. mderjrmiie

12'v.: aklma, lrHli. food to clioli. IO'iUH'S"-.- .

uoor to lair. Wltc. .

i:i9.-- With much llhfr rejtiiija tha" U
crlt and a r.wral PH "v'

oountry. lhi umrkrt l mm .ud L'

Yfrtenlaj. ThiiB h.i bcii morn liwul t
tit uiuimi ...... . - - - -nil iirtirr iivii in "

llf u ichaiii:l. arr linn and ailUr. Th.
ol n.arPy )illia U wmifwhat rr.

tu.l ioHW Kr..H lhrrr;lelra:
KMond, ii,vU:; IVnn.Tlvnnia, ui.il ii..irl ;

n.ry whll.a, tin. In Iuik-v- , 41'm-"- .;

wIuIm, tine tn tln.t, tlil.v.; hLite,
viiniii .unl n.arly hinnirv lmiii.
i... , ..i.ui .uiii.j n.'.lt.ltM

i

r.nnjl- -

irliU.rator
ftrata. SUiS1--: !eond. .'ati,.- lu,'''l

ra.ka, i.'Ui'J'-.- Kiuop;;n ft.f. '''',doien cjM., fair to prime, '. .I'0."
fair. :HiV"J.:.i rvlrli.ralor, poor to loml. .IU.H'.

I.1VK l'Ol'll'HY. No nuoliilloiia rn
yefterday with ondilloui mix tiled.

The lioue handl.ra' atrlkn iontlnu.
ami this lnterf.rea tth bulnf. Itt-i- r Pt ye'
terday mere 13 tar. Western, a Sotithun by
IreiKhl. tth acatl.rlnf ruin by expre-- a,

UHKSSKD I'OUl.THY. The uaual Tnttdajr
qulelnea pr.valleil. nufntu.iteil by thn cold
anap. FaiK-- turkea llnu uml in II lit aupply
Kancy meated roa.llnr clitilietia ralh.r .'ar;n
and a anted. Ulanty lines lrr.fiil.ir. fowla in
IHht aupply llh bunrl held firmly, Old

atronjer. liuclia nnd cca. alow.
I4auaha firm. Quotation) lire: Turkeya, Wealern
dry plckeit, averaje liest. nti::r.l Wealem,
acalded fancy, :,.: Ohio and Ui'.i
Texaa. avrrace beat, dry picked. :"J1 5

l'hlladelplua brollera, mm Urn., 3Uc.: box
packed Weatcrn fnwla, Jvin In box, w) Iba.,
mie.; under Sn lbs.. 13MIK''.; U roodeia,
IJ'tCJ anuaba. prim, uhlte. 10 ll. lo doxen.
per (luieii. t.VJO: D lha., li: CiiOli lha.. V:.7f

til dark, II. IS. (Itilneae, aimn,--. .1 lbs In pair,
per pair, Capona, Vlnladrlphla, iiir
10 Iba., SS ij 3c. : Ohio, :UCln.: Wralrrn .llpa,
llfli'Oo.

THE MONTREAL MARKET.

Bank ef Montreal
Ilrailllan Traction
Canadian Cement
L'aiisillan Con Hubber
Crown Iteservii
Detroit United Ry
Ilomlnlnii Steel Corp
Dominion Textile
Illinois Trait on pfd
Montreal I, II & I'
Nova Hcntta Hteel ft Coal
OlIUlo Flour Mills
Quebec Hy l.t & I'
Itlcti Out Nnv
Hhswinltuii W i 1

t'teel Co of Canada
Toronto Italia ay
Wlnntper Street Ry

Crf.ini.Ty

rail"

S'yc
each,

US
U,

3o,
167
:o;
3)1,

til
i'll'i

70
114

I3S
111

111

133

IN'.

30

11,1

,1

K
Ml,

tn
114i

lit
14

n:u
13

1

13

19 Congress
MASS.

AND

than

in in

morning.

Iiavi- -

trading

alauthtrr

Mf.hlfan.

ll.lHitl.i.V

PUBUC UTILITIES.

Tli. een Citlra t'oiniiany has been nn.in.i.d ill M I.ouis Hlth n Jintidljation oft'v tf) of stocU nnd t.''0("jo of bouda and haa
aciuirnt th. Ilu.ellvllle. rk w.iter and
l.txht l.'pmii.iin and the publi" utility pl.iuls
at Kuaarllvtllr. lUnl.lliill. Mnrnltnll, L'khlli
CreiU. linvr Sprnifdnle. Rijeltrulk. Hnteia
and lP nioiilMe. Ark. The llu.illville Water
aiut l.i.'lit Conip.inv h.i n hyilro I. trie eta.
Hon on the llliimia Hler In Arli.-iu.a- ami
low m iviKt-rn.,- In the ineraer will ewure
their mirriMii Jrom Ihla plain

Tli. I'lnh 1'iiK.r ami l.lllil Coiiiii.iny, nil nf
hiu. are ownnl by the L'tah becun-tl.- s

Ciirporation. repona for lr ember. 1J13,
cm." earnliif. of flu'J.ivl, an Increaw of tS.1.317,
while net rarilln,. were !',7tl, cr KS.S-- 'tsnater than fur l!d5. Kor the
l.lvu months eiiilctl Iei.mtier 31, 1911, Toa.
earnln.-- s nf the cmnpiny iiTTit.il tl.Tlv.Ua,
an expan.ljii of J.;-,- anil net earnliiLS were
tlJ3.,s!v, tn Imrta-.- , of IJ4;,:, over lli. pr.-- '
vloua tele iiiinit ti.

I

I Th. l'ulillo I'llllty Comiiiiaaioii ot Ohio, atter
eliidyini,' the decision of the United blntre

Couit einpneriiit 111. Kansas Commls-Min-

to revl.w anil thans. rat. tixed liefnr.
its ortanltation, has d.ndrd that it does not
apply to Illluoia.

Th. Ohio l.lllil and Power Company. ,t i

nf tha AnierliMli Uaa ami Kle"lr!c Coin
p iii.t has Hlthdrauu ita .'.pplleatlou tn the Ohio
robin' I tlhly Coniinl-no- n fur authority to

ll,3Wi,i of ImhiiU i, nd IZ.y.ioi of preftrrid
toi'li, uml In. lend has uekrd for i.ruilalou to

i ikiii' J2 .ij.oi'i of first mnrua. r, ir e.nt
bonds, tho bonds tn he mild ut not I. a thun N'

and luterrst, Kuiler th m w plau of flnaniliii
11 I" 'am tnai liuere-- i in.irKra win p. reduced

DAILY TREASURY STATEMENT.

WASIIINfiTON, Jan. 13.- - The statement nf
the receipts ami pay vairanta of Uic Trcamry
ahuns,

Yeaterday, Thla mnntli.I-'lera- l year
llecelnls l,!i..vj 1,3.-4,S- JSTii.M.v:..1
Pay warranta 3,011, J3n , :i,Vi7,3i ;i,.,ss',.hi

Deficit. ., IL73I.377 l7;ol,07 JIs.3s3.4tI
Keivipta from cuatoma etrdaT, jc,n,:i)i:

from Internal revenue, oidiuary, I73.V4C4: inr.porttlon tax, It, 41, nnd mleivll.iiieoua, fll3,'.;i.
National bank nolea received for itdcmptiuii,

IS W..IS0.
The caah statement nf the United States

Treasurer for January 13 ahowa:
UF.NEUAL FUND.

fiold coin
Gold certlflcatt
Silver dollura ... ,,
Silver cerlltlcatra
I'niled billies uutea
Certified tlucka on banlia
National bulk notea
Sllrrr bullion, subsidiary atlrer and

minor coin
Cah In Treasury
III national buuka,..,
Available caah In Treasury and

b.mlia , , ,
I n I in 1 current liabilities
Free t).il slue In Treaeury and banka
Other Treasury aareta nett
Net balance In general fund ,.

HESERVK FUND.
Hold eotn stid bullion

TKUST FUND,

I.'.T07,SU
t3.Ui4,COil
3.3ii.u;.i

13.Slm.3Pt
i.ai.TW

4i,i33,:;;.

It,33,:l0
i77.r,"i,:;o
ss.m.r.'K

IH.ttS,!'.-- ,
nn.ozi.i'pi
KI.M.'fu
l6.t.;T,.'.n.--i

1V7,I!I,670

IIM.ocw.aw

Tn redeem outatandlnr certlHratea..l,l!.:2J 9
Grand tetal caah aaeeta In Treaeury i',rtn,;.);t.4

DAILY FINANCIAL CALENDAR.

KX DIVIDEND.
Cnmpuny and Term. filk, A int.

Osceola llonanlldatrd, quartarly. II
111 VtlUlNDR 'AYAIIIilC.

Aliarnndn ".i,p quiirterlv . . 7tn

I -

Executor Trustuo
Chartered 182S

The Farmers' loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
New York.

LONDON, 15 Oookspnr St., a W.( 26 Old Broad Street, E. 0, .

PARIS, 41 Bonlerard Banssmana BERLIN, 56 TJnter den Linden, N, W. 7

Travelers' Letters of Credit. Foreign Exchange.

Administrator

$200,000

Illinois Steel Co. 4!4s
To yield 5.45

There is no funded debt ahead of these bonds and
Company covenants that no mortgage can be placed upon
Its properties without equally securing this issue.

Guaranteed unconditionally as to principal
and interest by United States Steel Corporation,
ranking ahead of $360(314,100 7 preferred stock
and $508,495,200 5 common stock.

Normal income tax assumed by the Company.

Description upon request.
The undersigned offer subject to sale and adtantt in price

at 87 and Merest to yield 5.45.
H. DUNCAN BULKLEY C. B. SCHWEPPE

1 Wall Street 66 Broadway

ESTABLISHED ISM

jfori), 36acon & Davie
insincere

ACT AS

CONSULTING ENQINEEKS
CONSTRLCTINO ENGINEERS AND

OPERATING .MANAGERS OF PUBLIC UTILITIES

NEW ORLEANS
IIS BROADWAY, NEW YORK

Chicago, Eurlington ft Quincy
Railroad Company

Denver Kitcnslon Four Per Cent. Bonds,

Iu IVhruarjr I,
l'1101-us..j.- S auurtaird lo the

un1rali-nr- at It olTlCf, 135 Davonablra
HtrtM. Ilojton, Miu . and andorard (on out-ai- d

of nlopf) "Propoaala to aall C. U.
: Q. It. II. Ca. Iinvr kurn.lnn Bond.'

wii.i. m: uiicKiviiii I'NTit. noon or
THl'llSDAr, JANU.WIY !'. 1911. for tha
.air of alio n.niid jjtida to th tru.tet TO
UlMiIlt! Tlin SfM OI" one liundn-- and
rorty--- tlicun'l, two liunil'fj and tm
ilolwra and thlrty-'lfh- t ccuu Unt.MO.St).
(Ut ANY I'AUT TllKltKOK, In accordance
with tli asrf!m'.t duted December 1. 1111.

I'rupuaalft . nprnd and euctaaful
I'M rtroUrfd January 11. U14. ANI IN- -
rnitKsT on Aceni'Tnn bonds will
i'K fV. January H. 1914

The New England Trust Company

TRUSTEE
ny.IAlins It IIOOPEU. I'reeldem.

Botton, Mm. January 1. 1914.

.VnltllllllN I'tCIMI1 IKIIMIM.IL. 4t.I'A.M IK IIKHI.4..
In arcnnUhr" Willi tnr nrolllln nf the Irrl

of Tru-- t of Uip .Siirlhirn 1'ai'IUi' Tfrinltml i'oiii-jwn- y

of Oit aon lliv tidloulni! 1'indt Iiavi- - Win

7

.'.I.'.
W.

vat
sr. i
JV.lv:

i.iii
mi
mi:

Mm

i;;i;
i :

I7

31 w

aitn

ran
.i.vt

4IU1

4)1
and Willi" tcdermcd by'lhe I'arrners Lean and
I'rual I'limp.my. '1 ru.tic, at Its onVe, It-;- .' will.
lam hiieet, .Sew ork i lty. at tin and accrued
lut.tet, on tli. 4ih day of I'rbmary. 1W14. at
uhlehdst. Inn re.l lllceae mi th. above boniU
rnrrutui hs loanamitiust coui'a.w.

Trustee
llyl'imiNS MAIt.STON.I're.M.nt

'e- ork, .lnnnary li tut I

Mi i,n.r-hl- t certlticates hlch may h.
ne, eir under the In, nine Tax Treasury Keen-Ulioi-

fliould accompany current coupons

O'GARA COAL COMPANY

First Hortgag! 5 Bonds

'e of llie nutstiindlnc botnta haliie b"n
neimslted .v Ith th Comnilttee. th" time for
,',., i. Itlur bomla has ben extend. d v. ithotit

i tuMi.iltv until January I.Mh, liiclualv.. but
tli.r.aft.r milt upon pa)tneni or u pen.uy m
110 jier bnr.d

WILLIAM It. IIIIITTON. ."ei'ratary.
SO llroad t.. Nw York

DIU'OHITOIIIIIH:
foluinlila-hnUkerbofk- Trnat To.,

eO HKOAHWAY. NHW YOUK.
Hrrantiin Trust I o.,

Si'ltANlON. I'A
Or ,Mlner llnnk nf W llkea llarre.

wn.wi: iiAititi:, i'A.

FIVE NEW TUNNEL DIRECTORS.

Iludana Cumpaiilra fill VarancleM
mt Increase Htia'rd to III.

At tln ntitiu.il tuctltiir of the Muck-InililiT-

of the llildtujll t'nitiiatilea ycsler-il.i- y

iIvm new director were elected und it
resolution was pasei-- lncrejliiu: the Iki.ihI

twelve In lliltte.n member.. Tli
new illn-ctiir- i urn Itiiv-e-lt S. I'artor. (I, II.

t'.tbrtt, M. 11. Mctculf, T. II. Newberry uml
K. H, W'ltitr, who replace A. A. Tllney, I.
(.1. Hiiftlett. 11. P. Schley, K, II. I'lillgee
uml V. II. Illinium.

Dwlnir tn tli le.idjustment of the Hud-

son L'oiuii.ilileB' iiffnlrs the baUme elieet
elio. roiilileraliIu clmtlice?. I.luhllltl.4
totul S32.72l,31l, HSHlllbt tifi,COO,508 lust

ear, wlillo the aiirplus lor 1915
imnpared with $23,3,ti"7. Sev-

eral lurnn lond und note Issues nf tlio
vumnaiilet havo been lped out durltit
the pnat year.

Live MlncU Markrl.
'n'KDAV. January 13

R.ieinla nf were 731 head, Indudit
43 care for aUmhtrrera None for sale the
fe.llnir u rated iead .with moder.Ve re--

expeited lor Weilneilay's tr.nle, l)ie'it
beef was slow :it iiiioliaiu.il nrnes, or at 12', n

14. for onlliurj to cIiohv nitlve mile,
ItevelPta ul ciliea were SV. head. liKliidlnj-4- i

for the market Feellmr neaty tor all enrts
and raile. but no yearllius or bsiny.ird
calves offered. Common to prime reals aulil
at SlfJtt:M P'r l'" lbs. Urease.) rnlce were
nillel at I5UI9C tor city ilres.d veala. with
choliTi eelei leil careae.e. ..Ihnr tn n email wa
al IS'aC i cnunlry dres.ril m U'ntill'ic.

Iteielpta nf hlieep and lml were S.0j7 head
all for city al.iujliterers; Put 4 cara held ner
vestenlay were on I lie market Trade wa
limited, bill sellers were holilinr for sifailj
prices Onllliarr livy lambs sold at I7rt tier
inn lbs.; no aalea nf aheep reported up e s
late ho nr. Dieaseil mutton had a llihi iu.iilr
ai Si,illc per lli.: ilreswd lambs mi ni,ti
141,0.; a low ho: ilre.-n- l . 11 nc aa lit c li .n
lie.: country dre.red liolhuiTs,' lambs slnw ,t

t.'.flll tier
Receipts' of here were 6.I.A head. Nnnr on

aal. today Feeliur weak on lluflalo ailvieea
Country ilreaaed luxe weie in fair demand al
inolVic eer l

Guardian

SAS FRANCISCO

CITY OF TROY. N. Y.
Incorporated '1C

SALE OF CITY BONDS
W330.04MI 4', Prr frnl. tlaler Warka

Honda, sicrlcs or 11114.
rOMlTHOLI.KIf.S Troy, N. Y.Ian 7. 1014
Pursuant to law. notlre Is Iietcbv lventhat tli coinptroller of tln cllv of Troj-- .

N . will rer.e s.nleil biila nl 1iI cifrlee
until 10 ii dock . m . Ian in, II4. mr thepurrliiisc ot city of 'liov -- Water WorksIiondj, S.rlef. ot inn." boarliiK Ihtereat,
nt th. rat. of four ami one-ha- lf per centumper iinniim payable nnd
ntiioiintlni: In the nfft'r.unte to the mm ofllir. Iliimlred Tilly i hotimnd Dollars.

I ho ordinandi in relation lu the nhovewns uilnptel Uy the loiniiinn council Dec.
is, 1013. npproved by the iimyor llec 10, I&13,
nnd npproeil by the hoHnl of anoapportionment lw ini.i

Said bonds will b. dnt.d Jan l.'.. 1014. and
" J1? Issued hs rnirister.d bomla and.hall bo payable In twenty eoual annunlInetallmcnie, tho last of which shall become duo at ll o end of twenty ears afterIts issiin and shall be fold at tint les thanpar and iiccruod intcnei from their iats

uiii bond .hull contuln it recital thaithey are Issued purMiuiil to law nnd an
nrilliinnee ol I lie coinn mi council. u i

lay section wot tli. e.fund class cltle.
law. anil snld bnmls hall also contain rv
statement that snld recital i, conclusiveeviilenii. of the reuul.trltv ot the isaue or
s? Id bpnils nnd of their validlti at uro
vlded by ectlon W ol tlm second claas
cities law

All bids and propo-u- shall be accom-panied with n certified check, pavntne totho order of tin. (ty nT lro. for noton per ciituiil of the pin- - value nf
ai bonds us i kruaiante.. tlmt the bidder

shnl take tho liomU if thc ate uwunledto him, unit .hi n Minis (or which nin cp.V
.tro tfiven ehnll bo treated ii. mid Minll hn
Iiiiuldati-- daiiinfes mid shall bclontf lo thrcity or Iroy, in in-- e nf tho failure, letu-a- lor iH'irlert ol tin. bidder in blild-- p. to take
;iicli l.oiul-- . within ten ilnvi. utter notice tn
him or them by the i oiiiitrull.T of said clty
Ihnt he nr thee have been nwarded such
bonds nt Midi sale Tim check of tho un-
successful hidden, will be i .turned Inlinedlntelv alter the award of wild bond.. No-tlc-

of award will b jrlveii lo the an,
lildiler s soon ns inaile Interest,
between ditto of said bonds nnd iicliml pay-
ment therefor mii-- t lie tmd l,y the bidder.

U1.L1AM II DKNNI.V.
Comntrollci

FINANCIAL STATEMENT
JtM AIIY I. IIII4.

Cienersl Debt M2,mi:i.TllI.2H
ttaler Drill .... 2,411:1, 1 4 1. 1 a
"liihliig Kimil
t erllllcalesnf Inilebleil- -

lies for ilalla- - lm- -
pros cinvnls

Heeiiile Uiiuil
Ural IMstr A..ciil

UI.T,:lS'2.SI

2I,IKI.1,.I
I 5(1.000.110

aliialliiu. IIII.T 5116,0(1
rrnnelilc sceiil Val- -

tiallon. Iltt:i . 4.n.1t,tlS4.U0
lroicrt Ah

Valiiallnii, III 1.1 2, S27,fl2l.(lO
Total Assci-i- i taiiiH- -

i inn, iiiia mi, 5i:i,io.on
I'oiiulHllon MII0 4'clilisi 7 II. 4 I.I

t'll lis ncrr ilcfati liil In nn of Us
obligations. lloniN arc la rcniit.
i.Hhtr r.i,i rntvKR roMPA.vv i hist

I Miiiin.AiiK i.vri;i m.w i, inn.Haiikeu Trim foinpanj aa Trustee undei--
Hie ai). moitKiiae. Klv.s noil, e thai it wiimeh nt Its nine, So. lit Wall Mreei. Ne
Vorli l ity. No Vnrk, up 1,31' M on
IYuruury 10th, reah'd pionnsala fur tale I'-
ll nt not excelling I07H'i ami acrue.tInterest, of aufncleui bnudj .ecuiej bv sul l
oioitKae'ii to exhaust a neatly u praei leant
tho niin of tui.iis.i: f'ticli prcpoaals ahuiile
lis deltverl lu aeal.il envelopes prlnr tor M. iry luUi. lull. N'otltii of pur
ihano .if bouda III be mallei on Tubman-llitll- .

l'Jll. und Ibtf bolidh 1.0 mo.-
ba dellveied ti tho Trustee before the cioio
of biiftuea 1'ebriury Itith, on whl'h ilal
Intetest will ceaae,

lu case iiiuie bnnda ar. offered at th
sain, price than the Truele. inn puriliaiu-I- t

will he determined by lot which bondi
shall b. tsk.ii

Kul.il .lanu.iry t4. 1314
ItANKIlllS TIITHT CUMI'sNV Trjuee

ll II. ' lll)N Jit At f.il.Urr

QUITS OFFICE ON EXCHANGE,

I'reitcrlcl. Is. Murcla llei- -

;t7 eiira a 4osrriior,
K. StuifilH of Stri'iiK, Sl'irg

V I'll., who ha. Imiii u III'Mllllll "! l o
Stock fur tlx- .it llilm m . .

yenis, lux iisIkhiiI from th.ii o!lli.c. III."
Icllll Wlllllll ll.lM' 111 Mil'' ft I

Mild Hint .Me. SturuH iimkmciI on aa- -
ClMIIll lit , lllhlle til .srli Ills ,,,,1 ,1.
lie line I n llieiiiln i ut Un ' ,

ellui- lsi;:i mnl w,i. pr, ul u 'i

In iv.H ii,, is ., nun it .

lllllti'i- un uilllllrMtitls mil
inlllie .Mi rsturtrls will i, lu.n mi in
on III. encliuiiite.

1


