THE SUN,

COTTON S STRONG ON |

Census Burean Gives December
homestie Consumption at
182,198 Bales.

LIVELY BUYING ALL DAY

Active Demand for Spot Cotton
in the South 1s Also a
Market Factor.

o i Bureau's report on supply and
Alstribution, announced at the opening of
the maurket, was responsible for a fair
degree of strength in cotton values yes-
terday . December's domestic consumption
of 432,198 bales was materially larger
than expected, and that it impressed trad-
ers wus evident from the stiff buying that
was in progress practically throughout
the scesion. Many eof the recently in-
active bulls became aggressive buyers, and
frrther support was derlved from the
covering of shorta and demand from local
spot people. Final prices of the active
positions were 7 to 16 points net higher.

December's consumption by domestic
mills of AS2,198 bales compares with
482,504 bales In November and 445,270
hales In Deceinber A year wgo.  From
september 1 to December 21 consump-
son wus 1,077,471 bales, against 1.870,-
@0 bales in the corresponding period a
vear ako. 1T the consumption should
contipue ut this rate for the remainder
of the year all previous high records will
e broken.

‘Taking into acoount the reduced num-
per of working days in December the
record of consumption was regurded as
significant of healthy trade aotivity,
further borne out by the fact that active
spindles on December 31 numbered 31,-
1684, as compared with 30,947,731 on
Wovernber 30 and 30,153,747 on
2, 1915

Thers was o marked decline in bearish
sentiment, which was due not only to the
census report, but also to advices from
many leading spot centres in the South
«Ming of an active demand for all
grades, generally at better than quota-
tlons, The notable feature of this de-
velopment is thut up to & short time ago
only the higher grades were sought by the
tuyers, Demand for export {s sald to be
more wetive than for some time.

The Census HBureamu reports tolal con-
mumption for the seasons from Beptember
1 to December 21 as follows: -

1m3 e " 1916
Runming bales 1,677,471 1,870,007 1,626,838 1,578,761

Stocks of cotton and active consuming
svindles at end of period compare as fol-
lows.

1912 13 1912
Dec 31 Nov. 30 Dee 31,
In mig &lb woies 1800288 1474600 1710205
In ware seg..... 3071943 228,807 3200504
Active » ‘meles. .. 31,000,684 30,847,731 80,1537

Other siatistics follow :
Spasnn  Season
this Tamt
Dec, "12. Nov., "1, vear Veur.
1,220,830 1,501,104 §,0%0,173 5,371,488
15,82 LR 3740 2,79

‘Bxports
lmporgs...

*Runmung bales. i pound bales

Spot cotton was 10 pointa higher, Mid-
diing uplands, 12.70c.; middling Gulf,
1280, Spot cotton in  the principal
southern markets was unchanged to Iye.
} Galveston, 12 15-16¢.; New Or-

gner,
lvans, 127, Houston, 12%e.; Norfolk,
12156 3 Savannal, 12%c.; Memphis,
iye. St. Louls, 1dc.; Charleston,
1200, Augusta, 134,
Futures heres closed 7 to 14 points
iigher.
High- Low Clos Prew
e el ing [RLTE
15 1818
12 1544
12.87 12.23
1201 me
1168 1161
The New Orleans market svus steady
after the cloging here. Prices there were:
Open- High- Low. Clos- Prev
g, est r~ut. ing.  closs
12.40 12,55 12.49 1266 12 46
. 11864 1297 1264 12 64
. 1288 1257 1 12.74
12.59 129 12.88 1282 128

iverpool market was steady, There
wis & fair demand for spots, with mid-
lings 4 points lower at 7.03d. Sales 8,000
hales, Receipts totalled 15,000 bales, in-
cluding 8,000 American.

Prices ut Liverpool wera:

Open- High- Low. Cloa: Prev
ng o8l el
Feb.. .. ATy &I &0
arch-April. &.54 8.78 .04
May June.... 6724 678 LRrd

11 A M. bids to Liverpool
uary, 13.18; March, 1246
The murket tliere is due to
1, to 434 points higher.

« Port receipts, shipments

wepe ;
Re. Last Ship
ceipta, yeur. nienls
. 00981 406 6

were . -
May, 12.30.
open to-day

and

stocks

Last
yeur

Galveston

New Orleaps. . 11,484
Navannah...... 0.t
! harleston..... ¥
Narfolk. ....... M 1,0
Wilmingten.,. 125 13,92
Mahile F A Rt
Interior receipts, shipments and stocks
Were .
Re- Last Ship- Last
ceipts. yoar. ments. Stocks. year
Uoneton......, 401 o920 13,734 189,851 103,106
Memphis, . 1472 406 T M8 821 172,146
Augusta ‘ bia 818 2 M0,028 115,060
M Loum. . ... 4023 4451 4135 30,851 24,988 |
Little Rock..., 68T 201 245 BIL8AT #0041
Estimusled port Laat Last
receipts tnday.  week yenr
Galveaton...... cer 14,000 10,600 19,842 10,040
New Orieans...... 10,300-11,800 84S 4,359

THE GRAIN MARKET.

Beth Wheat and Cora Close Sub-
stantially Higher, With Shorts
Covering.

Wheat closed at the high for the ses-
sion yesterday with gaing of Tye., after
halding throughout above the level of the
provious closing. There were reports of ex-
rort wales of over twenty-five londs within

o days and receipts were lHght at pri-
nary points, although in excess of ship-
ments,  Offerings were light. and much of
the markel's strength canie from covering
Argentine advices were less
fvorable and offerings from there were

ler, The foreign news was mixed,
itocrop conditions abroad were consld-
credd  generawlly favoruble, although the
lnwing  of navigation on the Danube
rined prices,

Curn closed 11gc. higher, malnly on

wering by shorts, Primary recelpts
vere less than one-half as large as luti

v and not much larger than shipments,

1 offers were reported from J\I"t‘ﬂ-1

4, whers the old corn surplus was said
o b exhausted,  There was a better cash
derand, and at the close the market was
&1 11 highest point for the day.
closed B to ®e. higher, at about
high point for the session. Recelpts
wore L cht and were below shipments, and
the het's wdvance was assisted by the
#eneth of corm. Cash demand reflected
voement.
I'rice Current sayn: “Wintry oon-

prevall over the grain belt,
although there 18 a lack of snow
tovering soll {8 in good state to take &,
freeze without dolng dumage to the win- |
ter wheut plant. Alternate freexing and
thawing, which I8 & great danger in
' winter, has not occurred. Country
ns 1o be quite willing to sell corn.”
Chicago prices were:

sliorts,

e
ditiung

Open- High- Lew- os- Prev.

Wheai, ol + iy 'y e Aos ‘

Nab . oinimersoes S0 M o1 M 0y

My TN Shie % M W1y B l
Cora:

May " Ty &1, 47, 608 |

gy m @Y W8 @ el e
ILH

MAY. it ineenes MG " iy
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GONSUMPTION REPORT,

| ber of this group as a speculation.

New York prices were:
"‘Lhut: m" 'F':ih. '::1'-.
L e W BT WY

Uther wheat markets were:

Ml::nmmollu: :;'F" :!-‘2.‘ “‘:‘.ﬁ"
S0ig-% sty

LLIS L

L1

Wity
bt . e
innipeg: W ]

Jannary......
M y

i i
01 9

e wlh s
Recelpts and exports were:

w
Receipta—~New York...... Gl‘::'::' =
4.0

Onts.
ﬁ:::ﬂ'n—l’lewHYorh.. " 000 a:‘.'f b
pta—Interior.. ., . W
H:p_oﬂ-—{lnlrlm....... ﬂ'l?'.m 1!2.& Mﬂ
Carlot wheat arrivals at Northwestern
points were;

Yester. !.u: Last

. week, year.
Chicago...... d
Mnm.r.s:mlw “':; b
Duluth.........., “ 14z
Totals . 8o o3

otals............. LI v 863
Cash markets follow: Wheat—No, “:

Northern at Minneapolls, 86%ec. :

Northern spring f. o, b, to nrﬂ‘:e. '311:?%‘
No. 2 red f. 0. b, $1.02; No, 2 hard f. o
b. to arrive, 96%,¢.; No, 1 Manitoba f. o,
b., n.ou_&.. Corn——No, 2 yellow, new,
f. 0. b, 72%ec.; No. 3 yellow, new, 7lc.;
new export f. o. b, to arrive, 60. Oats—
No. 2 white, 46@ 46'5¢. ; No, 3 white, 40
i6c. . standards, 4514 46c. Rye—No, 2
Western ¢, I, f. New York, 671,c. Barley
~Malting ¢. I. f. Buffulo, 884 80c, Flour
~Hpring patents, $4.50@$5.05: wepring
clears, $3.800 $4.15; Kansas stralghts to
arrive, $4.10Q $4.35.

GOSSIP OF WALL STREET.

Market Wakea Up.

From the point of view of the ‘“tape
worms™ the sudden increase In activity
and the way in which prices shot up
in the last three-quarters of an hour of
the session suggested the recelpt of some
important  news  item  bearing on the
financial situation.  Rut it turned out that
there was no definite news development
to which the movement could be ascribed.
The advunce seemed to be due to internal
market conditions rather than to any im-
pulse from outside. From this aspect
the move was highly interesting. The
theory that vague rumors of some good
news from Washington had caused an ex-
tended short position to cover its tracks
may have been only a partial explanation
of the source of the strength. At least
strength first manifested Itself in & num-
ber of the standard Investment shares, in
which epeculation s not ordinarily In-
dulged In to any great extent. According
to one opinfon the stock market simply
woke up to a proper reallzation of what
has been going on. At any rate stocks
were found to be scarce, and it was no-
ticenble that right up to the close offer-
ings were congplcuously small.

Buying of Invesiment Stocks.

The most impressive feature of the al-
together striking rise in the stock market
was the evidence of investment buying
in the standard rallroad stocks, As a
matter of fact signs of such & movement
have been present for some days back
and were more or less prominently dis-
played during the first two or three hours
of the session yesterday before the men-
eral advance took place in the late deal-
ings. The inference to be drawn from
such gains na occurred in Pennsylvania,
Atlantio Coast Line, Loulsville and Nash-
ville, Northwest, Southern Pacific, Atchi-
son, St. aul, Delaware and Hudson,
Great Northern, Northern Pacifie, T1i-
nois Central and Norfolk and Western
was plain. The importance of this buy-
ing movement wa# Increased by the fact
that the gains In many cases came on the
top of substantial improvement in the
lust few weeks. Southern Pacific, for
instance, has been moving up quietly,
but in almost perpendicular fashion
siiice the first of the year. In seven of
the last business davs this stock has
mude new high pointe, and the largest
reaction in this time has been B of 1
per cent, Pennsvivania and Northwest
have also been strengthening continually
if inconspicuously,

Canadian's Move,

The move in Canadian Pacific came
according to schedule. For some dayws
now there has been more than A sus-
picion that something was about to hap-
pen in the stock, even if there has been
no attempt to prophesy in what direetion
the movement would Le. It has been a
ruther common experience in speculative
circles for one individual to approach an-
other with ull the air of imparting a val-
uable piece of information and solemnly
wari him t “watch Canuck.” The rea-
gon for this unanimity of opinion is that
Canadian Pacific has been holding within
an unusually narrow range for several
weeks past.  As much as 25,000 shares
of the stock have lately changed hands,
substantially all within & range of 207
and 208, A movement of 1 per cent, is
scarcely n fluctuation for Canadian Pa-
¢ific, so that this is an altogether extraor-
dinary performance, Therefora It has
been obvious to every one that such n
market could not last. And yet people
tulk of the difficulties of foretelling stock
movewments,

Cotton Consumption Breaks Record.

The Census Bureau's report on the con-
sumption of cotton durlng December wus
a subject of general Interest guite apart
from Its specific bearing on the cotton
market. It showed that cotton consump-
tion 18 breaking all records. This Is a
rather interesting commentary on all the
talk of extreme depression in the trade,
principally as a result of tariff agitation.
1t appears that during December con-
sumption of cotton ran 37,000 bales ahead
of that month a year ago, which also
hroke all previous records. Bo far during
the present season, or since September
1, cotton consumption has aggregated
1,877,000 bales, against a total of 1,870,
000 bales last year. The Indicated con-
sumption for the whole season Is 5,951,-
000 bales, against an actual total of
5,786,000 bales in 1911-12, It is stated
furthermore that the business now be-
ing done by the mills Is on actual orders
and does not represent a pillng up of
goods on shelves on prospect. To say the
least, this implies A much more prosper-
ous situation in the trade than has been
suggested by the general run of recent
comment. The Importance of the textlls
Industry In relation to the business of
the country as & whole is obvious when
it i8 recalled that probably 3,600,000 peo-
ple are employed in New England and the
South In this Industry,

A Woman fSpecalating.

Much has been written of the pecullar
attitude of women toward speculation,
but perhans justice will never quite be
done to the subject,
whose wife wis attracted by the descrip-
tlons of the huge profits mads in the
Standard Ol shares was finally per-
sunded much against his will to put a
little of her money into a certain mnnﬂ-
UR-
fortunately for A week or more the stock
picked out was one of the few which
refused to budge. Not only was he
pestered to death by dally telephone
calls from his wife inquiring what her
atock wnas doing, but nightly he wans
bhombarded with pertinent questions as to
the cause of Its obstinacy and reflections
on his own market judgment. Finally,
however, the stock started to move with
a spurt of 15 points or so. The un-
fortunate man's troubles were not over.
Ha had all the bother in the world per-
suading his wife to let the profits run,
Another jump of 10 points Increased the
tamily wranglings. On a subsequent re-
action of 5 points he was aecused by
his wife of losing the money she hadd
mide. He recelved strict orders to sell
out and did so. Next day when the stock
jumped another 20 points the partner of
his joys and sorrows wanted to know
why he had not told her so, as sho
could saslly have walted another day.

A Wall Strest man |

Executor

Administrator

Ohartered 1822

The Farmers’ Loan and Trust Company

Nos. 16, 18, 20 & 22 Willlam Street
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1 Wall Street

Illinois Steel Co. 4%s
, To yield about 5.45%

There is no funded debt ahead of these bonds and
Company covenants that no mortgage can be placed upon
its properties without equally securing this issue.

Guaranteed unconditionally as to principal
and interest by United States Steel Corporation,
ranking ahead of $360,314,100 77, preferred stock
and $508,495,200 5, common stock.

Normal income tax assumed by the Company.
Listed on New York Stock Exchange
Description upon request.

H. DUNCAN BULKLEY C. B. SCHWEPPE

66 Broadway

THE STEEL MARKET. i

Small but Steady Improvement In]
Exspected, i

Steel manufacturers agree that there
has been some Improvement In buying
since the first of the year, but prices are |
at about the same leval asm two weeks
ago. Increased business of late has been
at the expense of values and the present
quotations mean a very small margin of
profit for the producer. Companies are
operating on a basis of about 80 per cent.
of capacity.

The depression has lasted about two
months and no sharp recovery is expected |
right away. A steady improvement, how-
ever, 8 looked for by most dealers. Fur-
chases at present are about one-half the
wize of a year ago. The rallroads are stiil
buying In a very limited manner and they
are not expected to he heavy huyers un-
less & favorable decislon is given in the
freight rete cases,

The Irom Trade Review says: “The de-
clded increase In buying of pig Iron and
finished products reported last week has
heen sustained during the present week,
und prices ure somewhat firmer. In thp |
case of pig iron the very low price of $12
Huffulo made Ly one firm has been ad- |
vanced $1, and this has had a good effect
on the market. The leading cast firon
plpe company has purchased large ton-
nage of grades guitable for pipe making.
The Portsmouth Steel Company has taken
1+ round tonnage of basie, and many or-
lers of moderate tonnages have been en-
tered.” |

Orders of tha Steel Corporation, at the '
present rate, will show an increase in un-
filled tonnage for January for the first
time since December, 1812,

The Irom Age rays: *“Steel mill resump-
tlons after one of longest and most ex-
tensive holiday shutdowns the Iindustry
has known have indicate! Improvement,
but it should not be overestimated as has
been done In some Pittsburg despatches, |

“Leaders In steel Industry agree in find-
Ing situation better this weok, but it Is not
forgotten that the comparison is with a
fortnight of very low rate production and
the possible setbacks of February are not |
overlooked.

“Statements as to Increased buying of
steel products are not specific, but soma |
consumers have contracted for first quarter
at prices they would not consider four
weeks ago,

“Rall inquiriea of Bouthern Rallway and |
Neaboard Alr line together amount to .
45,000 tons. Mills now look to February
to bring out long withheld rall business.

MISCELLANEOUS MARKETS.

Coffee Pricea Close Slightly Higher
on Fair Sised Volume of Buying,

Coffes closed 4 to § points higher for
the active months yesterday on sales of
65,700 bags, with most of the sales In
the May and September dellveries. Prices
at the opening were 4 points lower to 6
points higher on easier cables, although
cost and freight offers were firm.

There was little news to affect values
and the Furopean markets reflected but
sllght change from the early declines.
Thera was later profit taking, but valuea
developed firmness toward the close.

The Havre market opened & fr. lower
and closed % to 1 fr. lower. Hamburg
started 15 to % pfg. lower and finished
1 to % pfg. lower. Rio No. 7 was
125 rels higher, at G§676. At Santos
Nn. 4 was unchanged, at 63800, whila

No. 7 there was also unchanged, at
5$100. Rio and Santos receipts totalled
30,000 bags, Against 23,000 bags last
year. Sao Paulo had 19,000 bags,

against 16,000, and Jundiahy had 20,000,
agalnst 18,000 last year.

New York and New Orleans ware-
house dellveries of Brazillan coffes on
Tuesday were 16,049 bags, and for the
two days of the week they amounted i
81,181 bags. Prices wers:

Sales. Highest. Lowest. Closl
Januaryo. s wi gR 3438 .
.60 ‘e PEAD 004
. 9.es@ 568
0l AW 9 E0E 961
i » "
1064 088 100161003
o ., 10.10810.11
1082 100% 10 18g0.19
o e 10,236010.94
b sash i san 10, 28431020
1060 10,89 10.28  10.33@10.34

Sales wero 65,760 bags.

Provislions closed lower. Caah pork was
firm; mens, $23.85@823.76; family, $26@
$27. Cash beef was firm; family, $10¢p
$20; packet, $18@4$19. Cash lard was
firm ; prime Western, $11.40; refined Con-
tinent, $11.76 ; Bouth American, §12.15.

Chicago prices were:

Df:on- High- Low- Clos- Prev.

Pork!: ng st Tl ing. close !
JANUAFY...... 2166 2L06 24T 14T M7

RY....ons0se 8180 2180 e 2162 ELOG

iz e 1er 0!

1140 11,22 118 11.'.'7|

Ribs:

January...... 1.60 1180 1180 1166 113

1I
Myl le 11 1 16 167
Hugur—Refined is still unchanged at 4c. |
in barrels and bags sand other unrud‘
|

grades quoted at 4.06c. Raws are firm
| because of purchases of about 90,000 bags
‘Cubas for January shipment at $§.2sc,
Hellers are asking 3.36c. for January and
February shipment, Howell bought 40,-,
000 bags Cubas at 115-16 c. | f. Jan-
uary shipment., Domestic beets ure un-
al-‘mpd.

THE CHICAGO MARKET.

CHICAGO, Jan, 14 The market was
very activa and higher to-day, due to
the improved conditione in the Fast
cago Raillways series 2, Ameriean ‘un
issues, Edison and Sears-Hoebuck were
the prominent features The broadness
of the bonds also attracted some atten-

tion. Summary : ’
Open High- Low. Clos
| Sales ng., eet, est. ing
W Am Can 3 1
199 Am Can pf, 3 wi n, G
0 Am Shipbuild pf silg Al Sitg ally
WmAm T & T - 120 19 1.9
20 Booth Fish pn! sl LN 0 | L1
o Cht Pneu Tool ity g A i
W Chi Ryw series | - it J L ]
1216 Chi Rys series 2 ] W'y Ny N,
4 Clit Ryw series o fly fily (A 6y
T Chi Rys series o o
UL Com Edison 104 1364 136 1ikty
145 Diamond  Masteh SNy e2Ty Wy a0y
19 Hart 8§ & M pf 1 1w ol 102
126 1linois  Brick.... iy gy Ay MRy
100 Nat Hiscult. .. s . >

164 Nt Carbon
16 Proples (ras
0 Rumely A
20 Rumely of
o0 Sears-Roehuck
vk Swaiflt & Co

Chi-
]

|

New Issue

$4,066,000

| Chicago & Western Indiana Railroad Co

Consolidated Mortgage 4% Gold Bonds

Due July 1, 1952
Interest payable January 1 and July 1 :
Authorized .......cccvevesevscssssssnnssnnnssssscsseissssss $50,000,000
43 000

Outstanding (Including this fssue) ,832,
Reserved to retire General Mortgage 68 .... 6,168,000 §0,000,000

Bonds of this lssue are listed on New York Stock Exchange

The Company states that it will pay interest on thess bends In full witheut
deduction for Federal Income Tax when coupons are presented with certificates of
ownership in accordance with the regulations of the U. S. Treasury Department.

From a letter signed by H. G. Hetzler, President of the Company, we summarize:

1. Secured by direct lien on all the leased property subject only to $6,168,000
General Mortgage Bonds, except that an issue of $10,000,000 Notes has a
first lien on the Chicago Union Transfer Yards and certain other real estate
and the improvements thereon acquired with part of the proceeds of I
the Notes.

2. Mortgage is closed with present issue, except for bonds reserved to refund

3. Part of property is leased to five proprietary railroads, Chicago & Eastern
Illinois R. R. Co., Chicago & Erie R. R. Co., Wabash R. R. Co., Grand
Trunk Western Ry. Co., Chicago, Indianapolis & Louisville Ry. Co., each
of which owns one-fifth of Company’s $5,000,000 capital stock. Remainder 1
of property is leased to Belt Railway Company of Chicago, which is owned
by and interchanges freight for the five proprietary railroads and

Pennsylvania Co. Chicage Rock Island & Pacific Ry. Ce.
Atchison, Topeka & Santa Fe Ry. Ce. Chesapsake & Ohio R. R. Co. of Indiana
Illinols Central R. R. Co. Minneapolis St. Paul & Sault Ste. Marie
Chicago, Burlington & Q. R. R. Ce. Ry. Ceo.

4. Each of the five proprietary companies, and the Belt Rallway Company of

Chicago, agrees under its lease to pay its proportionate share of principal
and interest of these bonds.

5. Company’s property occupies an exceptionally strong strategic position as
an indispensable unit of the railroad terminal facilities in the City of
- Chicago.

All legal details in connection with the issue of these bonds have been approved by counsel, Messrs. Spooner & Cottoa.
Subject to prior sale and change in price, we offer these bonds at

83% and Accrued Interest, Yielding about 4.98%

Map and copy of President Hetzler's letter giving full information
regarding the Company's properly will be senl on request

White, Weld & Co. Potter; Choate & Prentice

14 Wall Street 55 Wall Street
New York New York

Chicago Boston

280 17 8 Sieel | PRS- R LTI T S—— — T ST ——
5 Umon Carhide
BONDS
$3000 Am Can fs me i e e THE GERMAN AMERICAN BANK,
11000 Armoitr 4.8 e MOl Wi Wi New York. Jun. 14, 1914
F . . e l | At the annual meating of 1h» stockholders
0 . | of this Benk held the 13th just, the follow
2 er en o on s ing named gentiemen were elected Directore
o for the ensuing Year
I . : Henry Rlock
iiscar Lirenaler
EXEMPT FROM TAXATION | N
. Harmon W Hendricks
:"01] F‘l ins s Hanry R, Kunhurdt
1 v Edison fa Martin il
o Mot WSyl INCLUDING THE FEDERAL INCOME TAX Vitred Roslker
10m swift s, Ldwiurd Schafer
o — AMOUNTING TO Saruel M. X hufer
Unlon Trust Company of New York, Albert Tug.
80 Hroadwa), January ¢th, 1414 dward N. Taile
In nccordance with the terms of tha Ten- | Frederick Von Rernut
neasee Coal, Iron and HRaliroad Company's | ® | meeting of the new rd held
General Gold Hond Mortgage to this Com ] y Albort Tag wes elected Prest.
pany as Trustes, dated July 1, 16801, the sum L Messra Samuel M = ohafor wnd
of Feventy-ons thoussn ($71.000) Issued in Coupon or Registered Form were elected Vice Presidents

has heen pald to this
vested In_  the purch
sald issus for the Hinkh Notic
hereby given that scaied proposals for
sale of said bonuds to the amount

the
that the
above nam+«d sum will purchase, will ba re

celvad at the ofice of the T NION TRUST
COMPANY OF NE YORK. No. 80 Hroud
way. and opened a Junuary 224, 1914,

will

when the lowest offe he necepted, pro

vided It does not excesd par and acerued In

terest togethar with five per cent. of the par

value In additlon thieretn

UNION TRUST COMPPANY OF NEW
YORK, TRUSTEE

5% INTEREST

Allowed on accounts of $10 and upw

Deposits made on or ore Jc-.m

draw interest from Jan, 1st,
100,000 on deposit with the State of N. Y.
@ are entering our 74th year,

Banking by mailto meet your convenience,
lor write for booklet, Tel. an 1234
CLARKE BROTHERS, Bankers

184 Nassau St.  (Tribune Bidg.) East. 1840

DIVIDENDS AND INTEREST,
PACIFIC GAS AND ELECTRICO €O,

A teeting of the Boan! of Lirectors hins been
ealled for 1200 o'clock, Noon, January 81, 1014,
for the purpose of declaring a dividend (No, 32/
of §1.30 per share upon the Preferred Cap'tal
Stock of this Company. for the quarter ending
Jnnunrt 81, lull.}mylhlp on February 16, 1014,
to stockholders of recond at 1210 o'eloek Noon
January 81, 1914. _Checks for the dividend will
be malled. The Transfer Hooks will not close
and owners desiring checks payable 10 themselves
should have stoek certificates issued In thelr own
names on or before the last-mentioned date.

D FOOTE, Secretary of the
PACIFIC GASAND PIPCTRICCOMPANY,
San Francisco, Callfornia, January 10, 1914. B

ay., New York, Dec 1

i
The Board of Directors of thils Company

|
|
|
|

All unanimously,
He

ishler

J. F. FREDERI
0

Will be sold Wednesday, January 21, 1914, at 12 o’clock noon
At the State Comptroller's Office, Albany, N. Y.

The ITmporters n'ml Traders National Bank

of New York,
en Yo Junua 17tk
Bidders will be required to state clearly in the proposal the amountand | a: ihe annual ‘.’.'f.: & of the sto
Pﬂce for each ﬂOO bid. ::n:hi-m'l:l-‘“}t:l\rs;f\\.:-r'l‘l‘. .-‘!‘- l‘l'-":
$30,000,000.00 for the Improvement of the Erie, Champlain and Oswego | 07 /'« “/ ik dear  aeeatt
canals, dated January 1, 1914, due January 1, 1964, ‘ Jeauc D Fieicher
$21,000,000.00 for Improvement of Highways, dated September 1, 1913, ' n-|_uun.' A Jumison
| due September 1, 1963. A e B2
As the bonds enumerated above are all 50-year honds bearing 415 per cent intarest, :‘-.1: -.r‘;”ﬁ‘ Rie
the Comptroller will reserve the right to allot to the suecessful bidder, bonds for either !
of the abore improvements, notwithstanding the specute 1ssue may be stated in the bid. ietehgi @S L IR
1, B. Worral!
These bonds are Legal Investments for Trust Funds | 8 subsqueit meeling of the Board of
| mousty re-elsctad President nnd My, Bdward

t
1

E & NASHVILLE RAILROAD 0O, |
Sth, 1913 |

has declared a semi-annual cash dividend of |
thres and one-half per cent. (3% ) payable |

February 10th, 1914, to stockholders of
record at the clors of business on Januar:
20th, 1814, Tha Steck Transfer Hooks will
closs at 3 o'ciock I' M. on January 20th,
1914, and reopen at 10 o'olock A .oon
February 11th, 1814, Cheques will be malled
to stockholders who have !tlari PERMANENT
DIVIDEND ORDERS AT THIf OFFICE
E. L. SMITHERS, Assstant Treasurer,

NEW YURK MOTION PICTURE
CORPORATION,
MONTHLY DIVIDEND NO. A
A dividend of two per cent (25%) upon the
oapital stock of this corporation hus been de-
clared payuble on January 14, 1014, to mock-
holdera of record at the opening of businesa
on_that day.
New York, January 10,
CHARLESR )

1814
HITE, Treisurer.

ELECTIONS AND MEETINGS,

ITHACA ELECTRIC LIGHT AND FOWER
COMPANY

Notlce of Annual Meeting.
43 Exchange Place,
New York,
January 16th, 1814
NOTICE IR HEREBY GIVEN that the an
nual meeting of stockholders of ITHACA
SLECTRIC LIGHT AND POWER COMPANY
will he held at the aMee of the Comipany, 49
Exchange Place, New York iy, on Thureday,

January 2Uth, 1914, at 12 o'clock noon, feor
the election of directars for the nnouln1 ear,
and for the transaction of any and all busl-

ness that may come before the meesting.
H. B BHROWN, Becretary.

ITHACA GAS LIGHT COMPANY,
Notice of Annual Meeting.
43 Exchange Place,
New York
15th, 1814,

g Jll'llllr{
NOTICH 18 HEREBY GIVEN that the an-
nual meeting of stockholders of ITHACA GAN

LIGHT COMPANY will he held at tha oMes
of the Compuny, 43 Exchange Place, ‘h;ew'
14,

York !'Ilr. on Thursday, January 20th,
ut 12 o'cloek noan, for the alection af direc-
tors for the ensuing year, und for the trans-
ction of any and «!l business that may

come before the mulln‘,
H. R. HBROWN, Sacratary.

[ *Loan for Improvement'’ and inclosed in a sealed envelope directed to the “Comp- j

No bids will be accepted for less than the par value of the bonds nor unless accom- |
anied by a deposit of money or by a certified check or bank draft upon asolvent
ank or trust compuny of the cities of Albany or New York, pavable to the order

of the Comptroller of the State of New York, for at least two per cent of the par | (opw il G S AND ELECTRIC COMPANY
value of the bonds bid for. [° Notice of Annual ting. '

All proposals, together with the security deposits, must be sealed and endorsed 43

C. Kice and Mr. H N " vere unani
mous!y re-elected Vice Prasidents
1 1 PuWhLle Cashler

nuual
Exchange Vlace,
New Yor

uary 16th, 1914
VEN that the at
o NORWICH

NOTICE 18 HERVHY 1
nual mesting of stokholders

troller of the State of New York, Albany.”
All bids will include acerued interest. i

. . . GAS AND ELECTRIC COMPANY will be
The Comptroller reserves the right to reject any or all bids which are not in his Nald st ihe vl e ol the Conipas o dr_‘
ini . s i e ot & hanga Place, New York Clty, on Thursda

OP"“‘"\ “d‘ Hlllaﬂﬂ’u-“ to th' interests “l the State. :’Ihlllllfl' '.‘;lth. 1014, at 12 oclock |.<n‘ln for

Circular deseriptive of these bLonds and oi outstanding State bonds, sinking |

the electlon of directors fur the ensulng yvear,

i i i i W for the transaction of any stud ail bust
{unds, etc., will be mailed upon application to At dorthe transastinn ot aar wig i)
H. B BHOWN, Hecretary

WM. SOHMER, State Comptroller, Albany, N. ¥
Albany, December 27, 1913,

e —_
ELECTIONS AND MEETINGS ELECTIONS AND MEETINGS,

PP egrdeslifbiinging | wm— A P S

;\llll‘lll': & ONIO RAILROAD O,

‘:
’Auo('r.\'rr.n GAS AND FLECTRIO COM-
i

Nutles of unl Meeting.
43 Ex nge Place,
New York

January 16th, 1814
NOTICE 18 HERERY GIVEN that the an-
kho!dera

o~

| nual mesting  of { nf  ARSO

Wof
TRANSIT CO

B ha Annual Meetin f th cgistered | C TATED GAS AND FLECTRIC ( OMPASNY
City. of New York holders of w;.. li-'!n-r .l‘..\'l:'-rm .,:.. r;.ﬁ,::. of v Wil L held at the o fthe Company, 48
Borough of Brooklyn, January 2, 16814 thae & Ohio Rallroad Conipany, pursu- | Fixchange 'ace ark City, an Wedyes
The annuil mesting of the stockholders of | unt to the General Mortguge of May 15, | 00y Juna 3] i &t 17 o'clock nson
the Brooklyn Rapld Transit Company for and of tha holders of the Preferred | I0f the f tors for the entul
the election of four (4) dircctors to serve i Sinking Fund Debentures of | \ s ‘”‘;n.:-‘rﬂ” : “ol:,h.c
p (3 i ' T b st ORI . T 4 Teass | DUSin 0 - e meatin
SHERRL oA apd of ures (87 Inpeciols PN PUTARE 1o the Died of Srual | F W ROREAT, el
annual rting wnd for the of trang Wb Ml P i Mg iyl "‘l e SRS — ——
woeting sy uther b L ILly l\i-'u York .un \\'-Ml'r |'5~l!--o:‘_:-“rr\u:;; KUl LIGHT
) : i o i g o b MER AND CORUVLAND GAS LIG
::';-l!:.“u: '".';“, :.l'l.':. n :“‘!'t | 'nl 13 o'clock noon and . o'clock P M ‘ HOMER ANY 1 ““'-‘x\" - -
) vely
L1014, wt the office of the companyy 8 Clloton bat sl Meeting.
| Btrest, Borough of Hroakiyn, New York City. | seois Voung Register of the sala General nge Tlace,
The polls will remuin open for ons hour. | o --rlr‘nlv onds and ”.“1 Transfar Il.nn'lu of ? ork
The Transfer Books wiil be «losed g | the sald Debentures will closs at 3 oclock Janum:v 15th, 1914
o'clock P, M. on Wednonday, Junuary . M on Wednesday, January I8, 1014, and | vOTICE IS HEREBY GIVEN that the an

|
|
i
i

reopen at 10 o'clock A
| February 16, 1614

M., on Thursdey, ,; e

soting of stockholders of
| AND CORTLAND

HOMBEY
LIGHT COMPANY

1914, and will remain closed untli ten o GAS

g, B A e IDIBN LSl ARGCReRINE AL W, MACKINTOSH, Becretarf. | nill he heli at the oMics of {he Company,
1. BENNINGTON, Secretary. New York, Junuary 1., 1u14 Fachunge Place, New York City, on Thure
st =i e — | S——————— — - weons e | day, January L8th, 1914 at 12 o'clock noot

for the election of dire
Ve,

NOTICE | THE BABIES' HOSPITAL
E CITy 0l

ctora for the -nu-;|n1
and tor tha transaction of any and al

To the stockholders of thin | OFr ' AEW YORK, AY Con A %
NATIONAL BATHING COMPANY. | e An Mesting of the doclevy wii) be | PUTIRESS That muy cama Nolore the meating
New York City, N Y., | held In the MMrectors Hoom of tho Mospitsl, NiR ’
r.].u WA 1914 rl Lhth Strest und Lesington Avenue, Borough ) ———————— . e
A speclal meeting of the stockholders o of Manhattan, on Tuesday., January 0th, ut I Y

the Natlonal Bathing Company will be held | 430 voelock, for the purposs of eiceting five anl\&?:?ﬁ;mn.n;:lh\‘t:::i':““'

on the 23d day of January, 1914, at twelve | Directors for threa years amnd the transaction 43 Exchange Place F

o'clock noun, at the offies of such Company, | of such ot uperly coms i .

business us may rt
tl At the adjournment of
reguarly Quarterly

be held,
OGDEN CHIZOLM, Becretary.

New York.
January 16th, 1914
NOTICFE 18 HERERY GIVEN thut the a:
nunl mecting of ptockholders of THE CANIE
TEO GAR COMPANY wi Y held at
office of tha Company. 43 Exchange
New York Cityv, on Thursday, January 26
1914, @4t 12 ociock noou, for the election of
directors for the ansulng vear, and for tha
transaction of uny and all business that mas
come before the mesting

®t No 90 dold Street, in the City of New
York, State of New York, fur the purposs of
voling upoit & propositlon to Increase !is
capital stock from Seventy-flve hundred dol
lurs, consisting of seventy-tive shares of the
ar walus of One hundred doliars such, to
Twenty-tive thousand dcllars, to consist of
two hundred and Aty shures of the par value
of One hundred dollurs each
FRANK HEALY, President

HARRY SIDEBOTHAM, Secretlary

hefora tl
tha Annu
Meeting w

.

ng
Teeting the

T REGULAR ANNUAL MEETING of
the stockholders of The I* H. Blearns Com-
puny of New York wiil be Lield at the oftice
of the corporation, voruer Browdway and 07th

sireet, New Yourk City, on Tuesda), Junuar, &
e s—ees | #0, @t 18 M., for the purpose of electing : 11 B HROWN, Becretar:
:."It.:l!"rl# ‘IJIN'A“N (54\! COMPANY. Hoard u!' I')lrh"h-rl‘ :--nm-;:‘o ':o;'xz‘n:’gmu:‘n. S
'w 11 ve, wnuary 6th, 1914, FeNr Wnd or the Fansi o othar .
The Annual Meeting of the Etockholders of ‘u-lnnl &y may Iir:ﬂsl'ft! come before the !0.’{-5&"60;‘?‘ ""'pll':lml‘l"““‘
this Company for the election of Directors to | meeting. clEWEN, Secretary, : 0.’ l‘? nou Plac [ B
serve during the ensuing year will be held at ',{-' Y ‘,.k o
he Office of the Company, Monday, January AW 3 DT

January 15th, 1014
NOTICE 18 HEREBY GIVEN thal the an
nual mnunr' of stockholders of HORNELI
GAS LIGHT COMPANY wil! be held at the
affice of the Company 4% Fxchange Plare
New York ('Mty. on Thursday, Januury ith
1914, at 12 o'clock noon, for the election of

t
1pth, 1814, mt 12 M.
Transfer Hooks will be ¢losed I"rldly". Janu-
1814, and reopenad Tuesday, January
L. Il. WERNER, Becretary.

onsolidated Gan (‘w of New Yerk.
@ 124 East 15th Street.
January 6th, 1914,
The annual meeting of tlr stockholders of
this Company for the election of Trust to
serve durlng the ensuing year will be held at
this nMuee MONDAY, J.nunii>":.’6§lllc Polls

The annual lno!tlnr‘ of the stnckholders
of the Lehigh Valley Rallroad Company will

be held on Tuesday. the 20th day of Janu | will be oper, from 13 M. to ... Transfer | directors for the ensuing vear. and for the
wry, 1814, at 10:00 o'clock A, M., at the | books will close Saturday. January 10, 1914, at | transaction of wny and all bhusiness that ma:
Company's office, No 228 Bouth Third Strast, | 12 M. and reopen Tueaday. January 27. 1814, | come before the mulu.s! L
Philadelphia. Pa. D G. BAIRD, Secretary. R A CARTER, Bacretary, H. B. BROWN, Secretary.
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