
COTTON IS STROM OH

lAunnimmTAiT nnnnnm

Ci'iins Bureau Gives December
lidiuchtie CoiiNinnitiun at

HL1!8 BhIch.

j.IU.IiV ltUYING ALL DAY

Ac! he Ih'iiinnd for Spot Cotton
in (lie South Is Also u

.Miii'kct Factor.

fvi -- iis Hurc.ui's report on supply and
Attribution, announccil nt the opening of
the niurket, was responsible, for a (air
ilfgric nf Mtrcimth in cotton values yes-

terday December' donientlc consumption
of 4S2,19S luilca was materially larger
ll.ari expected, and that It Impressed trad-rr- s

was evident from tliei stiff buying; that
una In proKrcxs practically throughout
the ceslon. Mirny of tho recently In-

active bulls becatno nsgresslvo buyers, and
ivrtlier support was derived from the
roxerltig of Bhorts and demand from local
spot people. Klnal prices of the active
positions were 7 to 15 polntH net higher.

December's consumption by domestic
mills of 441,198 bales compare's with
4S;,.4 bales In November and 445,275
h.ih In December a year ago. From
SVptttnber 1 to Dcretnher .11 ennnumrt-llti- n

mis 1.07.471 bales, against l.SuO,.
eO? bales In the corresponding period a
j far itKo. If tho consumption should
continue) at this rate for the remainder
of tho i car all previous high records will
lx) broken.

Taking Into account the reduced num-
ber of worklmr day In December tho
record of consumption was retarded as
elgnlllcarit of healthy trndo activity,
further borne out by the fact that active
aplndlcs on December 31 numbered

as compared with 30,947,731 on
November 30 and 30,153,747 on December
31. mt

There was n marked decline In bearish
iwnttment. which was due not only to the
census report, but also to Advices from
many leading Pt centres In tho South
t.lllng of an active demand fur all
grades, generally at better than quota
tions. Tho notable featuro of this de-

velopment Is that up to a short tlmo ago
only tho higher grades were sought by the
buyer. Domand for export Is said to be
:noro active than for borne time.

The CensiM Mureau reports total con-

sumption for the scai-on- s from September
1 to December 31 as follows:

i9i3. in:. mi ii.
Bunninc bain l.S;;.4Tl 1.K0.MT 1.MS.934 1.STS.T61

Stocks of cotton and active consuming
spindle at end of period compare as fol-

lows:
1JU. 1913. 1915.

Tiff. 31. Nor. SO. Deo. 31.

In mfr tatib...
In arr"sHieei...
Active s, 'nfles.

l.Ml.m LtlLtOS
3.371.341 S."Sl.sl)T 3,EC,.J.,.I

3i.ooi.mi 30.fi;,;:i :t,w.;i;
Other biutlstlcs follow:

Season Season
till'. Iset

Pro . '15. Nor.. '13. ear mr.
hport.. .. i.i-n.- i.wu: r..ift.i:3 s.3;i.n4

i Import 13.113 LS03 37,44 K.799

Running bale. tW pound balre.
Spot cotton was 10 points higher. Mid-

dling uplands, 12.70c.: middling Uulf.
11.93c. Spot cotton in tho principal
Southern markets was unchanged to 'c.
hisiier, Oalveston, 12 : New s,

i:!i. ; Houston, 12 Sc.; Norfolk,
l'.'ljC.: Havannuh, l:Tc. : Memphis,
ll'ic: St. Louis. 13c; Charleston,
ll'jc. . Augusta, 13,c

ruturrs here closed 7 to 14 points
higher.

lllsh- - li. 4.1m. 1'rrr.
Ilia. rt. f.t. In? cln- -

Janu-u- r ls.M : ' . :7 imi
March i:.4i i:.07 i:.4i l.'.n i: 4

Mv lS.a 13.31 12.M 13 37 KM
Julr it.:i ltw ls.M l:.st n.a
Ootober 11.04 11.61 11.(4 11. CI

The Now Orleans market vas steady
after the closing here, l'rlces there were :

Open- - High- - Low- - (.Inn- - J"rev.
Inir. e.l rut. lux.

.luiaary. l.'.4 13.SS 13.45 1MT. IS. 4C

u.6ii la.77 17.73 1J.M
."Jay 11.79 1J.M 13.77 12.K3 13.7
July 13.S'J 13.K 13.M K.r: 17.

The Liverpool market was steudy. There
was u. fair demand for spots, with mid-
lines 4 points lower at Sales 8,000
hairs. Receipts totalled 15,000 bales, in-

cluding 8,000 American.
Trices ut LIerpool were:

Open. Itlsh- - Low- - dor
inr. cel. efl. ins

n..reb. .. i.-- m 77'4 .7J
Jiirch-Apnl- . .74 .7S e.74
M.yJune.... .72W .7 6.73'.i

11 A- - M. bids to Liverpool were: Jan-
uary, 13.18; Murch, 12.16; May, 12.30.
The market there Is due to open y

to 4H points higher.
Port recoipts, shipments and stocks

were:

Nw Orlnof..
4Tinnih

'larlfHoD..,,
NnrtPlk
Viimlatton...

Interior receipts, shipments

3Iooton
.Mmp!ili..
.UUU
Hi. Louis...,
little Rock..

Olltf.lrill
Orleans...

,1'J'

1.4"4.S

c.

O'nen- -

March.

7.03d.

nr. itt Shin- -

elpt. year, nirnl-i- . Storks.
tO.SJl .1M .eD4 111.-S-

11,414 S7S.&II4

i,4it m.377
Mi sia ii7 4,i

t,lM Wl l.r.T) t.1,341
i,e:i; r.--j is.xs 34.364

4M 334 S4 U..W

Prev.

:i cm
t.;o

jut
eur.

5C4.W1
1MJ.s;

n.6i
and stocks

"ere:
Re- - Last Ship- - Uut

Hew

s.at

eel pin. year. Stocks, year.
14,401 &.V$ 13,738 lSJ.Sll U3.100

1,473 4,3 t.733 :4S,:l 173.14
to.', till M.0J4 lli.OU

4,03 4,43t 30.UI ZI.W
i7 701 :U C2.M7 40.611

Klinutel port I.wt I.a.t
receipia 10 aay, weK. jer.., 14,040-U,((- D.tiX 10.O4I)
., 10.5W-ll.iO- t.ili 4,389

THE GRAIN MARKET.

Ssth Wheat and Corn Close Sub-

stantially Higher, With Shorts
Covering;.

Wheat closed at tho high for the ses-"Io- n

jeBterday with gains of &, after
hoWIng throughout nbuvn tho level of tho
previous closing. There were reports of ex-

port H.iles of over twenty-riv- e loads within
'wo clays and receipts wcro light at pri-
mary points, although In excess of ship-
ments. Offerings wero light, and much of
tho murhet's strength came from covering
t'y shorts. Argcntluo advices were less
f'ivorablo and offerings from there were

inllrr. Tho foreign news was mixed,
hut crop conditions abroad were consld-'ri- d

generally favorable, although the
"'losing of navigation on tho Danube
n'lped prirs.

Corn closed 1 & higher, mainly on
''iviring by shorts. Primary receipts

lean than one-ha- lf as large as last
'.ir diiil not much larger than shipments.
twit offci'H wero reported from Argen- -'

na, where tho old corn surplus was Bald
"i bo exhausted. Thero was u better cash
Mn.mil, and at the cloba the market waa
tt the highest point for the day.

OatH closed to He higher, at about
" o lush point for tho session. Itccolpts

irn light und wcro below shipments, and
the market's advanro was assisted by thn

i'ikiIi of corn. Cash demand reflected
o tinent.

Tim price Current says: "Wintry con-

ditions prevail over the grain belt,
ami although there Is a lack of snow
'overlng soil Is In good state to take a
freeze ulthout doing damage to ths wln-l- r

wheat plant Alternate freetlng and
thawing, which Is a rreat danger In

pon winter, has not occurred. Country
to be quite willing: to sell iorn."

Chicago prlceH wcro:

''..' ori!....
'JlJ ....
'imMar

JUr

S,M2 7,5

menu.

4.131

seems

Open- - Ilisrh-
urn
MS

. MS

...... 39

e.l.
M

'.
M'i
Ml.

40K
SI'

Low
Fit.

i'-- j

Clo. Pre,
Inr. do,
9.1

M'i

it. M',i

40H
WW

i

i

' i

Now Tork price were:
Wheat!

July
Other wheat market

r, Minneapolis

95'4

M'i
J9!i
31 ti

Mar

"17,,,,,July
liuiuth:Mny

JlllT
Vlntllner!

January...,.,
May.....

Own- - tilth- - Low
Inf. pit. est.

... K M!, W--

were:

Juir..

Open, nigh- - Low'
I tig. rtt. rit.

"V. MH HVj,

pi
!'4j

Ittcclpu exports were

Hecelpta New York,
Kxports-Ne- w York..

MK s'i

93-- ',
1

and

SI.WO

,.t r.i
;J
3

Clot- - PrT.
dose.

Mli

riot. Prer.
close.

!i

Wliet. Corn. Oiti.
tl.UOO 3.000 7,OO0

rlnr Ms,ooo ISO.OOO 705.0M
Kxporte-Cleara- ncc su.u imOut lot wheat arrivals at Northwesternpoints wcro:

Yester
day,

.'llll'MaO,.,,,, ,,,,,,,,,,
Mliinrapolla
Duluih.

inc.

Mh

Mt4
MS

st--

Last Liet
seek, rear.

64 Uil:: tc9
44 14.'

,""u" ; 63 137 (13
Cash markets follow! vi,,, v .

Northern at Minneapolis, 8Tic: No. 1
Northern aprlng f.o. b. to arrive, 11.01 :No 2 red f. o. b., 3)1.02; No. 2 hard f. o!
h. to arrive. 90,c.; No. 1 Manitoba f. o.
b., 1.00U. Corn No. S yellow, new,r. o. b., 2iac ; No. 3 yellow, new, 71c;now expoit f. o. b. to arrive, 69. Oats-- No.

2 white, 46j46Kjc;No. 3 white, 450the; standards, 4 5 1 j ?j 4 Cc. ltye No "
Western o. I. f. New York. 67 jc Barley

Malting o. I. f. Uuffalo, 8f80c. KlourSpring patents. J4.50(f? 5.05 j spring
clears, J3.0iii J4.15 ; Kansas straights to
arrive, 14. 1 5 y $4.35.

GOSSIP OF WALL STREET.

Market Wakes TJp.
me point or vlow of the "tape

worms" the sudden lucreaso In activity
mid tho way In which prices shot up
in tin last three-quarte- of an hour of
tho session suggested the receipt of HomeImportant nows Item bearing on the
llnanclal situation. Hut It turned out that
thorn was 110 ilellnltn news development
to which the movement could be ascribed.
Tho ndvancc seemed to be due to Internal
market conditions rather than to any Im
puisu from outside. From this aspect
the move was highly Interesting. The
theory that vague rumors of some good
news from Washington had caused aii ex
tended short position to cover Its tracks
may have been only a partial explanation
of tho source of the strength. At least
strength first manifested Itself In a num-
ber of the standard Investment shares. In
which speculation Is not ordinarily In-

dulged In to any great extent. According
to one opinion tho stock market simply
woke up to a proper realization of what
has Veen going on. At any rate stocks
wero found to be scarce, and it was

that right up to the close offer-
ings wero conspicuously small.

Buying of Investment Stuck.
The most Impressive featuro of the al

together striking rise In the stock market
was tho cvlilence of Investment buying
In tho standard railroad stocks. As ti
matter of fact sltms of such a movement
have been present for some days back
mid were more or less prominently

during the, first two or three hours
of tho session yesterday before tho Ken-er- al

advance took placa In tho late, deal-
ings. The Inference to be drawn from
such gains an occurred In Pennsylvania,
Atlantio Coast Line, 1ouInvI11c and Nash-
ville, Northwest. Southern Pacific, Atchi-
son, St. Paul, Delaware nnd Hudson.
Clrcat Northern, Northern Pacific. Illi-

nois Central and Norfolk and Western
was plain. Tho Importance of this buy-
ing movement was Increased by tho fact
that the gains In many cases came on the
top of substantial Improvement In tn
last few weeks. Southern Pacific, for
Instance, has been moving up quietly,
but In almost perpendicular ffcshlon
hIiico the tlrst of the year. In seven ot
tho last bulnrss das thti stock has
niude new high points, and tho largest
reaction In this time has been " nf 1

pr cent. Pennsylvania, nnd Northwest
havo also bcrn strengthening continually
If Inconspicuously.

Canadian's Move.
Tho mate In Canadian Pacific came,

according to schedule. Kor some days
now there has been more than a sus-
picion that something was nbout to hap-
pen .in the stock, even If thero has been
no attempt to prophesy In what direction
the movement would be. it naB oeen u
rather common experience In speculative
circles for one Individual to approach an
other with nil tho air or Imparting a val-
uable piece of Information nnd solemnly
warn him tt "watch Canuck." The rea-

son for this unanimity of opinion Is that
Canadian Pacific has been holding within
nn unusuallv narrow range for heveral
uwk.i nasi. As much as 15,000 shares
of the stock havo lately changed hands,
Kiitmiantlallv all within ft range of 110"

and ;0S. A movement of 1 per cent. Is
scarcely a fluctuation for Canadian Pa
.inc. so that this Is an altogether extraor
tllnary performance. Therefore It has
1.....M nlivlous to every one that such a
market could not last. And yet people
talk of tho dlfllcultles of foretelling stock
movements.

Cotton Consumption Breaks Itecord.
The Ceiius HurHU's report on lh con

sumption of cotton during December wus
ii subject of general interest quite apari
from Its speclllo bearing on the cotton
market. It showed that cotton consump
tion Is breaking all records. This Is a
rnthcr Interesting commentary on all the
talk of extremo depression In tne irauo.
principally as a result or turirr ugiutuon.
it armours that during December con
sumption of cotton ran 37,000 bales ahead
of that mouth a year ago. which also
broke all previous records. So far during
the present season, or slnco September
1, cotton consumption has aggregated
1,977,000 bales, against a total of l,8i0,- -

000 bnlos last year. Tne maicaiea con
Hiimntlon for tho whole season Is 5,951,
ooo bales, against an actual total of
5.786.000 bales In 1911-1- 2. It Is stated
furthermoro that the business now be
Ing dono by the mills Is on actual orders
nnd docs not represent a piling up of
goods on shelves on prospect. To say the
least, this Implies a much more prosper
ous situation In Ilia trmlo than has been
suggested by tho general run of recent
comment. The Importance of the textile
Industry In relation to the business of
tho country ns a whole Is obvious when
it is recalled that probably 3.500,000 peo
pie- are employed In New Kngland and the
South in this industry.

Ii.g.

A Woman "peculating!.
Much has been written nf the peculiar

attltudo of women toward speculation.
but perhaps justice will never quite ba
dono to the sunject. A wan rtireei man
whose wife was attracted by the descrip-
tions of the huge profits made In the
.Standard Oil shares was finally per
suiided much against his will to put i

ii.i f 4iai mntiAV Into a certain mem
her of this group as a speculation. Un-

fortunately for a week or more the stock
picked out 'was ono of the few wlilch
rofused to budge. Not only was he
nvstered to death bv dally telephone
calls from his wife Inquiring what her
ntnrk was doing, nut nigntiy ne was
bombarded with pertinent questions as to
the cause or its onstinacy anil renreunin
on his own murket Judgment. KlnulU',
however, the stock started to move with
a spurt of 15 points or so. The'

man's troubles were not over.
lis had all the bother In the world per-

suading his wife to let the prollts run,
Another Jump of 10 points Increased tho
family wrangling!. On subsequent re-

action of 5 points he was accused by
his wife "t losing tho money sho had
iniiiln. Ho rceelved strict ordris to sell
out and did so.
,.. unnthnr
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Exeoutor Trustee
Chartered 1822

The Earners' Loan and Trust Company
Nob. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

New York.

LONDON, IS Oooaipnr Bt,8.W, 26 Old Broad Street, . a
PARIS, 41 Beolerard BjraMmana BERLIN, 66 TTnter den Linden, K..W. 7

TraTelara' Letters of Credit. Foreign Exchange,

Administrator Guardian

Mmall but

Illinois Steel Co. 42s
To yield about 5.45

is no funded debt ahead of these and
Company covenants that no mortgage can be placed upon

its properties without equally securing issue.

Guaranteed unconditionally as to principal
and interest by United States Steel Corporation,
ranking ahead of $360,314,100 7 preferred stock
and $508,495,200 5 common stock.

Normal income tax assumed the Company.

Listed New Stock Exchange

Description request.

H. DUNCAN BULKLEY C. B. SCHWEPPE
1 Wail Street 66 Broadway

THE STEEL MARKET.

Steady Improvement
Expected.

Steel manufacturers agree that there
has been some Improvement In buying
since tbe first of the year, but prices arc
at about tho same level as two weeks
ago. Increaseu nusiness or iate nas Decn
at the expense of values and tho present
quotations mean a very small margin of
profit for tho producer. Companies are
operating on basis of about 60 per cent,
of capacity.

The depression nas about two
months and no sharp recovery Is expected
right away. A steady improvement, how-
ever, Is looked for by most dealers. Pur-
chases at present are about one-ha- lf the
Hire of a year ago. Tho railroads are still
buying In a very limited manner and they
nre not expected to be heavy buyers un
less a favorable decision is given in the
freight rata cases.

Tho Iron Trade Review says: "The de
cided Increase In buying of pig Iron and
finished reported last week has
been sustained during the present week.
ind prices are somewhat firmer. In thr
ens of pig Iron the very low price of ML'
llurfalo made by one firm has been nd- -
vauced tl. and this has hud a good effect
on the markut. The leading cast Iron
plpo company has purchased largo ton-
nage of grades suitable for pipe making.
The Portsmouth Bteel Company has taken
;i round tonnage of bale. nnd many or-
ders of moderate tonnages have been en
tered."

this

upon

Orders of the Steel Corporation, at the
present rat, will show nn Increase In

tomiago for January for the first
tlmo slnro December, 1912.

The Iron Age says: "Steel mill resump
tions after one of longest and most

holiday shutdowns tho Industry "veniyom innudnahave IndlratMKnown tl t,n pad tu ,,,,, company
should as ,atl In nurrhaas of linnda

been done In some Pittsburg
"Lenders in steel Industri' unrer In tlnfl- -

Itifr situation better this weuk, but It Is not
forsottcn that the I with

of very low rate production and
the possible setbacks of Tubruury are not
overlooked.

".Statements as to Increased huylnaT of
steel products are not specific, but eomo
consumers have contracted for first quarter
at prices they would not consider four
weeks ago.

"Kali Inquiries of Southern nail way and
Seaboard Air lino together amount to
45,000 tons. Mills now look to February
to bring out long withheld rail

MISCELLANEOUS MARKETS.

Coffer friers Close Hllshtlr 1tlker
on Pair fllsed Volnmr of Ilorlns;,
Coffeo closed 4 to S points higher for

the active months yesterday on sales of
6C.7CO bag, with most of the sales In
the May and September deliveries. lrlcs
at the opening were 4 points lower to 6

points higher on easier cables, although
cost and freight offers wero firm.

There was little news to affect valuei
and tho Kuropean markets reflected but
Blight chanp from the wirly declines.
Thero was later profit taking, but values
developed firmness toward tho close.

Tho Havre market opened fr. lower
and closed to ,6 fr. lower. Hamburg
startod H to i pfg. lower and finished
U to pfr. lower. Rio No. 7 was
115 rsts higher, at C$675. At Santos
No. was at 6J800, whllo
No 7 there was also ot
r.$t0l). Illo and Santos receipts totalled
30,000 bags, against S3.000 tings last
year. Sao Paulo had 19,000 bags,
against 16,000, and had 20.000,

against IS.000 last year.
New York and Now Orleans ware-

house deliveries of Brazilian coffeo on
Tuesday were J,949 bags, and for the
two days of ths ween iney
Sl.lot bags. iTlces were;

January....
February...
Marrn
Arril
Mar
June
July
Aufuat
Beptfniuer.,
October
November..
December..

May

There bonds

on York

products

fortnight

business."

Jundlahy

1,004

65.760

est.
:i.w
:i.er,

u.
n.

ll.M
II. i

.4fl

Id

wero

Inr.
21. If,

1.41

i.ii
t'.ii

10.! 10.fl

.I.

11 M

i

a

i.

n

4

t

to

nr.
.;i5 M
43 it M

a wa m
Mtt 9.48

a totr it
i at

lu.li
10
10.M10.S4
lo.tliilio.ta
ia.2ltflO.34

Provisions closed lower. pork was
firm; I23.2643H23.75; family, 120

was firm; family, ?!9
packet, $18H19. was

firm; prime Western, $11.40; refined Con-

tinent, $11.76; South American, $12.16.
Chicago prices wero

Pork:
January,
May.....
January,

January,

by

lasted

Sales. Highest. Invest

x'fiih

lis
io'm

w'.ii

(iateji bass,

:i.w
11.12
11.40

ll.M
11.73

21,47

:i.3
11.05
n.zi

11.40

stXMii

1U.1UV1
l(tfl0.1!)

Cash
mess,

$27. beef
lord

Onea- - Utah- -

I.ard:

Itlba:

Mar...

10.7M

io!ii

Cash
$20; Cash

I.osr.

Clod

Sl.63

11.07
11.33

ll.M
ll.M

r.-e-

close.
S1.37
n.c;

10.K
11.27

11.17

Sugar Refined is still unchanged at 4c,
In barrels and bags and other assorted
grndes quoted nt 4.06c, Ilaws am firm
beratue of purchases of about 90,000 bags
Conns for January shipment at 3.c,

Next day when the stock . Hellers nto asking 3.36c, for January and
no nts the partner of February shipment. Howell uougni toJU,l,l. . pl,n. . . IR.Il! r I e Tm

hi" Bnn aorrown tvniurn mum- uuu . v , ,..-.- v .. .,
why ho hd not told her so. us Hlio.uary uhlpnient. Oomeatlo been nre

wtlly have waited nothr day.

THE CHICAGO MARKET.

Chicago, Jan. it The market was
very active and higher due to
tho Improved conditions In the litst. Chi
cago Itnllwis rerles I. American nn
issue", lallsoti nnd were
tho prominent features. Tho broadness
of tho bonds also attracted eomo atten
tlon. Summary; ,
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I'nlnn I'rii.t 4'ouipaur r .Nru York.
H Iirou.luu), January Cth. Iil4.In ncriinUtirr with the l.rmi of lha Ten-H-

Coal, Iron anil Itallroml Company'!(ienir.il r,olil lloiul MurtKdgr tlilx Com-pany Truatrt. dated July 1,01, thr turn
has nouara (iri.uuo)lniprcnempm, to in.It not overentlmateil has th of

despatches.

compnrlpon

unchanged,
unchanged,

auiaiunuu

joys

rr;nfed.

Sears-ltotbuc- k

aid lau for th HlnkliiB Tund. Notice
hereby glvm thut araled prupuaala for I-
leal of aatd toTiiln the amount that tliaboe named aum 1,1 purchaae. n 111

cilvfit the mnce of itr I NION TKl'ST
COMPANY OK Ni:V YOllK, No. aO Uroad-wa-

and oprned noun January :2d, 1911.
lien the loHpat oiler will ti nrcapted, pro.
lded doa not p&chi! nar and acrrueiltrt loaethxr with Ave per cent, of tho par

valua In nddlilon tlicratn
UNION TIll'HT COMPANY OK NEW

YOHK, Tllt'.STi:i:.

TiANklNil In i Lkt5T"

5 INTEREST
Allowed on account) of f 10 sod Howards.
Dcpoaita mad or before Jan. I St

raw intrreal from Jan. lat.
J 100,000 on depoait with the Stale of N. Y.

are rnlerinc our 74th year.
Banlilns by mail to meet your convenience.

Callorwrilefor booklet. Tel. Boakman 1234
CLARKE BROTHERS. Banker

1B4 Naaaau SL (Tribute Bids.) Eat. 1840

1)14 IIIKSDS AM) INTF.IIKNT.

Ml,

".l

but

Wo

I'At'iriO (iAS AM) KI.KC'Tllia CO.
lurrilnc of thr Hoard ul lilirL'lori. lint been

culled for t;.iO nVlurk, Xcxm, January .11. 1914,
for the purpom of declaring n illthli'iid (No, 321
of (l.M per Khaio upon Uie Prelerrril Capital
Stock of this Company, fur the quartrr eniilni;January II. 11)14. imyalile on l'cliruary It. lull,

ttoi'kholdrra of record at U1U o'clivk Nonu.
January St, n14. Checks fur tbo dividend will
be mailed. The Transfer Hooks will nut cloe
and owners desiring checks pal able thrtnielrs
should hae 6twl rrrtlncati's Uaucd III Uielr own
names or before tho date.

I). II. HJOTH, berrrtary of Ihe
PACIFIC (IAH AND lit IXTIUCt'OMI'AN'Y.

San l'runclvo. Callfomla, January 10, ion. BJ

LOUIMVII.I.K NAhllVll.l.KI(.ll.lt4)AI)C4).
71 llrnadway. New York. Dec lsth. 1U13.
'Dip Hoard of Dlrrctora of thlH Company

hna declared a eiml. annual cash dividend of
threa and one-ha- lf per cent. (3i pyablo
February 10th, 1914. to atorkholdera nf
reiord at ths doss of business on January
20th, 14)14. 1'ho Stock Transfer Hooka v. ill
cloas nt 3 o'clock M, January SOth.
1914, and reopen at 10 o'clock A. M. on
Ftbruary 11th. 1914, ('liequra will ba mailed
to atorkholdera who have filed I'KltMANn.NT
U1VJDI1NI) OIlDlJItK AT THIS OKTICU.

11. U HMITIIKItfl, Ass'atant Treasurer.
NKW VUI4K MOTION 1'IOTLKIS

4'4lirOIIAT10N.
MONTHLY DIVIDEND NO.

dividend of two per cent (!) upon the
capital stock of this corporation hua been de-
clared pajatils on January H'. 1S14. to Mock- -
tiAtilM ru.nrri at !, nnnnlni, hlllnSSio Aitfem ' day.;i . iiii
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New York, January 10, 1914.
CHAIU.rcs J. HIT!?. Treasurer.

KI.IXTIONH AND MKETINCiS.

ITHACA Kl.KCTItlfl 1.IC.1IT AND TOWER
404II'.NY.

Notice nt Anniinl Meeting.
43 KirbniiEi' I'lare,

New York.
January lath, 1914.

NOTICK 1H HHItnilY IIIVI1N that the an-
nual nieetlnK of stoekhnlders of' ITHACA
i:i,i;CTHIC I.IQHT AND I'OWIIH COMPANY
ulll be held nt the oltlre of tho I'onipuny. 43
Kxchanse Plnre, New York City, on Thuteday,
January 2'Jtb, 1A14, at 12 o'clock noon, for
the election of directors for Die ensuing year,
and for the transaction of uny and all busi-
ness that may come before the meeting.

II. U. BllOWN, Hecretury.

ITHACA UAH I.KIIIT COMPANA".
Notice nf Annual Merlins;.

43 Kirhanie l'luee,
New ork.

January 16th, 1114.
NOTICH 18 IIRHRBY UIVBN that the an-

nual meetlnr of atorkholdera of ITHACA OAH
I.IUUT COMPANY will be h'ld at lh ole
of the Compiiny, 43 Flxrhanao Place, New
York City, on Thursday, January !0th, 1914,

t IS n'cloek noon, for the eleitlnn of direc-
tors for the eusulna year, und for the trans-
action of any and all business that may
come before the ineetlna.

H. H. UHOWN, Hscrsttry,

New Issue

$4,066,000

Chicago & Western Indiana Railroad Co
Consolidated Mortgage 4 Gold Bonds

Due Julr 1. 1M2

Interest payable January 1 and Julr 1
Authorized $50,000,000
Outstanding (Including this Issue) $43,832,000
Reserved to retire General Mortgage (a 6,168,000 $0,000,600

Bonds of this itsut are listed on Ntw York Stock Exchant

The Company states that It will par Interest an theee bends In full witheut
deduction for Federal Income Tax when coupons are presented with certificates of
ownership in accordance with the regulations ef the U. S. Treasury Department.

Prom a letter signed by H. O. Hetzler, President of the Company, we summariee:

1. Secured by direct lien on all the leaaed property subject only to $6,168,000
General Mortgage Bonds, except that an issue of $10,000,000 Notes has a
first lien on the Chicago Union Transfer Yards and certain other real estate
and the improvements thereon acquired with part of the proceeds of
the Notes.

2. Mortgage Is closed with present issue, except for bonds reserved to refund
$6,168,000 General Mortgage Bonds.

3. Part of property is leased to five proprietary railroads, Chicago A Eastern
Illinois R. R. Co., Chicago & Erie R. R. Co., Wabash R. R. Co., Grand
Trunk Western Ry. Co., Chicago, Indianapolis & Louisville Ry. Co., each
of which owns one-fif- th of Company's $5,000,000 capital stock. Remainder
of property is leased to Belt Railway Company of Chicago, which is owned
by and interchanges freight for the five proprietary railroads and

Pennsylvania Co.
Atchison, Topeka tc Santa Fe Ry. C.
Illinois Central R. R. Co.
Chicago, Burlington A Q. R. R. Co--

Chicago Rock Co.
Ohio R. Indiana

Minneapolis Ste.
C

4. Each of the five proprietary companies, and the Railway Company ef
Chicago, agrees under its lease to pay its proportionate share of principal
and interest of these bonds.

5. Company's property occupies an exceptionally strong strategic as
an indispensable unit of railroad terminal facilities in the City of
Chicago.

All legal details in connection with the itiue of thrse bondi have been approved by Meim. Spooner & Cottoo.

Subject to prior sale and change in price, we offer these bonds at

8314 and Accrued Interest, Yielding about 4.989b
Map copy of Pttsiicni Htlikr's letter giving full information
regarding Company's property be sent on request

White, Weld & Co.
14 Wall Street

Chicago New York Boston

2

TO

in or

be at 12

At the N.

will be to state in the tho and
for each $100 bid.

for the of the and
1, due 1, 10C4.

for of 1,
due 1, 1063.

Io the bonds aboie me all bonds ttnt ,

thr trill rrsenc the rinht to nllot to the bonds either i

of the aboie the may be stated in the bid.

are for
No bids will be for loss than the par value of the nor

by u oi or by a or bank draft a
or trust of the cities of or New to the order

of the of tins State of New fur at least two per cent of the par
Value of the bid for.

All with the must be and
for and in a to tho
of the Statu of New i

All bids will i

The the to any or all bids nre not in his I

to tlie oi tno biaic.
of these nnd of State

etc., will be upon to

N. Y

27, 1913.

AND

nmi- - of
ItAI'lll CO.

City nf Ni'W York.
of Januiiiv ;, 1914.

ine annum iiieeiinK oi iiii
thn llnkln ll.ipld Transit lor
ilia rii,-iiu- i, i mur i,i uu I "i n, ,ri,D
Ihron (3) years, and nf thro i3 Insprt tnra
uf election to sirH at thn next suci edtnff
aniiuiii ni.'iinif nun inr inr iuirnisw i'i iiin-Hitln- i;

such other business u inuy be duly
briiucht before the "III bi hi'bl ut
twelve noon on 1'ilday, Junti.iry 30th.
1H. at tho nfllco of tho iiinuiHiiy, 6 I'llnloll
Mutt, nf Nrn York I'lty.
Tho polls will tmiialn open fin oun hour.
The Trausfsr Hooka nlll be lunsd at 3

o'clock P. M. on January 7th,
1814. und still rvinnlii closed until ti'n oi'loek
.V. M. on the da)
aid meeting

.1. 11.

To the of thn
(

Now York my, N Y
January PJ14.

A special meetlni; of thn of
the llutlilntr will be held
on the 33d day ul 1'JH, nt twelve
o'clock noon, at the ulllro of such
at Nu. 90 Unld Ktrrei, lu the City of New
Y'ork, Klate uf New Y'ork. fur the purposo of
votlnK upon a to Increase Its
capital stuck from hundred dol-
lars, conslslline of sharts uf the
pur value of Ono hundred ilollaia oach. to

dcllurt. to consist of
two hundred and fifty shares of the par vuluo
of Ono hundred dollars each.

1'ltANK President

UNION OAH
639 Ase., Hill, 1914.

The Annual of the of
this Company for the election of to
serve during the ensuing year will be held ut
the Office of th
lsth, 1914, at 13 M.

Hooka will be closed Friday, Janu-
ary Ith. 1914, and January
:llh, 1914. U II.

The annual of the
of the I.ehlah Valley will
be held on tho :oth day of Janu-
ary, 1911, at 10:00 o'clock A. M., at the

ofrtce, No. !St South Third Htrset,
D. O.

Island A Pacific Rr
Chesapeake R. Co. of

St. Paul Sault Mario
Ry.

Belt

position
the

couniel,

and
the will

Potter Choate & Prentice
55 Wall Street

York

STATE OF NEW YORK
41 Per Cent Gold Bonds

EXEMPT FROM TAXATION

INCLUDING THE FEDERAL INCOME TAX
AMOUNTING

$51,000,000.00
Issued Coupon Registered Form

Will sold Wednesday, January 21, 1914, o'clock noon

State Comptroller's Office, Albany, Y.

Bidders required clearly proposal amount
price

930,000,000.00 Improvement Erie, Champlain Oswego
canals, dated January 1914, January

$21,000,000.00 Improvement Highways, dated September 1013,
September

enumerated ir brnrinq per interest,
Comptroller successful bidder, for

improvements, twlwillttliindina specific issue

These bonds Legal Investments Trust Funds
iiccepti'd bonds unless accom-

panied deposit money certified chock upon solvent
bank company Albany York, payable

Comptroller York,
bonds

proposals, toother security deposits, scaled endorsed
"Loan Imrrovement" inclosed sealed envelope directed "Comp
troller York, Albany."

include accrued interest.
Comptroller reserves right reject which

opinion advantageous interests
Circular descriptive bonds outstandinc bonds, sinking

(unds, mailed application

WM. SOHMER, State Comptroller, Albany,
Albany, December

an.ECTIONS MEBT1NOS.

RROOKI.VN TIIXNMIT

IloroiiKh llronklyn.
imniiany

inrrilnK,

llorouiili llruuklyii.

Wednesday,

li.iinrdl.'itely succeedlne
stockholders'

HKNNINHTON, Hecret.iry,

iNOTIt'15.
stockholders

NATIDNAl, HATIIIMI (IMPANY.

slurkhnlilers
National L'oiiuiauy

January,
Cotupatiy,

proposition
beicuiy-tlv- o

sovi'iity.llvo

Ti.ciiD-tU- o Ihousnnd

1IIJAI.V,
HAllllY SIPIJUOTIIAM, Hecretury.

CENTRAL COMPANV.
I'oilliUuidl January

Meetlnc Htockholdera
Directors

Company, Monday, January
Transfer

reopsnsd Tuesday,
WlIRNlJIt. Secretary.

meeting stnekholdera
Itallroad Company

Tuesday,

Company'a
Phlladelphlaa.. BAIRD, Secretary,

New

EI.EITIOS." AND MKKTINCi".

MDiiu.r. a onto itAii.Ko.vn ro.
Ths Annual Mretlncs of Iho reitlatsred

holders of the (icnera! Mortnaits Itonrls of
4 Iks Mobile A. Dhlo Itallroad Company, pursil.
nut to tho Urueral Mortiuru uf May 15.

lss. and nf Iho holders of the Preferred
and SlnkliiK l'unil Debentuies of

said ComiMiiy, ttursuunt tu the Deed of Trust
of M.iy I liTS. will be held at ths orrioo of
tho Company, No. 30 ("burch Htrust. In the
l.'lty of New York, on Wc.ltiei lay, February
4, 1914, at 12 o'clock noon and 2 o'clock P. M.
respectively.

Tim Voting lUglstar of ths aald fleneral
MortKaxe Ilonds nnd the Transfer nooks or
the said liebentures will iloe at 3 o'clock
P. M on Wedmsday, January SK, 1P14, a.nd
leopen at 10 o'rlocJi A. M., on Thurslay,
February , 1M4.

A. W. MACKINTOSH. Secretary.
New York, January 1., 114.

'NIK 1I.IIII' HOSPITAL
Ot Till: I'lTY 4)1' M.W YOHK,

The. Anmi.il Meetlns of tho Hoclety will be
held In the Directors' Itnom of thn llnapltnl,
(, 5 tli Street und l.eni:lon Aeuue, llorough
of Manh.ittuii, on Tuesday, January fOth, ut
4i30 o'iio.'k. for tho purioss of electing five
Directors for three, years and the (ranmiottoii
of such other business us limy pioperly com"
lrore the innetlns. Al the adjournment of
Iho Annunl Meetlni; tho reituarly Quarterly
Meetlns will be held.

It, OUDIIN ClllfOIJt, HecreUry.

Tin. nr.in'i.Mt annual muktinu uf
the stockholders uf The 1" II. Klearns Com-pan- y

of New York v. Ill bo held at the ofllce
of the rorpor.Hluii, corner IJroadway und Mth
Htrcel, New York City, on Tuesday, Junuary
L'0. at IS M., for tho purpose of electliiu a
Hoard of Directors to serve for the ensuing
year nnd for the transaction of such other
business as may properly coma before the
meeting. V. McCWEN, Secretary.

Consolidated (iaa Company of Now Tavk.
t:4 East 13lh Street.January Sth. 1114.

The annual meeting of the etockholdsra ef
tnls company lor mo sicciion 01 irusieee 10
serve during th" ensuing year will he held at
hi. nmca MONDAY. January SC. 1914. Polls

will be open from i: M. to 1 P. M. Transfer
books will clue Saturday, January 10, 1914. at
1 M. and reopen Tuesday, .lanuary :i. mis,

n. A. CARTER.. Sscretary,

11

ELECTIONS AND MEETINGS.

THE lERAMN AMERICAN IANK.
New York Ji.ii t4. IJH

At th annual metlnic nf the MurKhuMei s
of this nsnk he.l the 1.1th Inst th- - follow
Inr nanieil csntUnin were elected Dlrect'Jte
for the ensuing ) esrillnry Block

tisrar tiresaler
I 1" rre.Wlrlis.
Harmon V Ilentlrl'-k- i

llnry It. Kunhuriltl..rl(n .1. Qiilmi.
Mlrsil HoelKsr.
Kilnuril Schafer
Samusl M H. hufM
Ii Schttakonberg
Alhert Tae.
Kduarri N. Tnllsr.
l'rederlrk Von Dernutn

At the first inertlne of the new llounl helil
this day, Mr Albert Tag-- wes elected I'risl.
dent and Mesars. Hamuli M HOiafer anil n.
SchnaU'nbere were elected
All unanimously.

j. r. rm;pKitioii!.
'ashler

The Importera anil Trailers Nallnnul Hank
of New York.

Nw York. .liiniMiy ISth. 1514
At the annual uieelliii; uf th- -

of this bank, hrld the rli,luc
namod Kentlnnen wire duly elf td IHreetoia
for th imisuIuk ear

I'horli's V Uassett,
Isaac 1) I'lrUher.
Ilsnrv H. I' kelhlnie t

William A JhhiIsoii
lames V. liiis,

ilolph J.onlsohn.
II II 1'onell.
Mnaril " Klc.

IMward Tom nsenrt
IUnar.1 au Volkrnburch.
John J altoll.
1'. II. Won all

At a subsequent meeiliie of the Board f
Dlrri'tnrs Mr IZdwnrd Townsend was urtsi't
mausly ro.leot-.- . President nn t Mr IMw.ird
C Hire and Mr II II I'nnell 'rere uimnl
mously Vice l'rtU1cn(t.

II U. PoWKI.I. OishUr.

NORWICH OAS ANI KLKCTKir COMPANT.
Notice nf Annual Meeting.

43 Luiianae Plate,
New York.

January lStb. 1114.
NOTIC1" IS Ht!Ui:ilV IIIVU.V that the

meeting of slnrkholders nf NORWICH
UAH AND i:i.i:cTIUr COMPANY will b
held at the ullb e of the I'muuaiiy. 43 1"

chance Place, N'ew York City, nn Tliursd.
January Sltli. 1914, at 1: o clock nonn, ror
the electlnn uf directors for tho ensuing fear,
and fur the traupiictlon nf uny ami all busi-
ness that may wmt before tlis meeting

II. II HHOWN, Secretary.

ASHOCIATKO 4! AS AMI KI.ECTRIC COM- -
k v.-

Notice nf Annual Meeting.
43 i:rhaiige I'lare,

New York
J.irniary lMh, 1914

NOTICK IS lir.ltllllY illVILV that the an-
nual meeting nf sto.'kliolders of ASSO
I IATIID CAS AND lll.Kl'TRIU COMPANY
Mill ho held at tho im'i. of the Company. IS
l'trhatiirn Place. eu York City, on Wedne
day. .lanuary Ssih 1914 at 1! o'clock tion.
Inr tne oiei 11011 01 oirccinrs inr mn entuina

ear, and fur the trai.sactlnn of any mid all
business th.it ina coin before the meeting

T W MOr'I'WT, Secretary.

IIOMKK AMI ( OH I LAND 4IAS LICIITl't)IPA..
Notice nf Annual llerllng.

13 Pli'hansn Place,
New Y'nrl:

.I.iipiarv 16th, 1914
NOTICK IS HLItRIIY tilVKV that ths an

li'ial ineeiing of stockholders of 1IOMRP.
AND CORTLAND OAS l.IOHT COMPANY
will be held at the ortlcs of the Company, $

Kschangn Place. New York Clt. on Thurs
day, January 19th. 1914 at 13 o'clock noon,
for the election nf for the ensuing

esj--, and for the transaction of any and all
business that miiv come before the meeting

II, II. HHOWN, hecrelaty.

THK CANITi:o HAS I'llMrANTf.
Notice of Annual Meeting,

43 Place,
New Y'ork.

January JCth, 1914
NOl'lCr. IS HKRKHY lilVI'N that (he jii

nual nisotlnirof stockhoblers of TtH'CANIt
TLO OAS COMPANY DI lm held at the
office of th" Company. 43 Lschange Place,
New Y'ork City, on Thursday. January Jdtli.
1914, ul I" o clock noi 11, for the election of
directors for the ensuing yesr, and for th"
transaction of uny and all business that mv
come before the meeting

U II, HHOWN, Secretary

HORN ELI. OAS I.H1HT COMTANT.
Nolle of Annual sleeting.

43 Kiehange Place,
Now York.

January 15th, 1914
NOTICK IS HEREBY OIVHN thai the n

nual meeting of stockholders of HOItNEI.l.
OAS LimiT COMPANY will be held at th'
office of th' Comrny 49 Hgchango Plaea.
New Y'ork City. 011 Thurelay. January SUh
1914, at 15 o'clock noon, for the election or
directors for the ensuing year, and for the
transjettou of any and all huMncts that may
come before the meeting.

tl. U. DROWN. Secretary,


