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NATIONAL CITY BANK |
MAY INVADE EUROPE

Vanderlip’s Hurried Sailing to
Meet Stillman Starts
Rumors.

IN

BRANCHES EUROPE

New Currency Law Permits It
to Assume International
Position.

Frank A Vanderllp, president of the
National City Bank, salled on the Lusi-
tania early yesterday morning on a hur-
ried trip abroad. ‘The object of the trip
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BOOSTS PHONE MA'HOI

Witness at Trast lturl-. Says Com-~
Dt'tlllnl Harts Business.

muuntu-ma Jan., 14-<That If ne
petition existed In Philadalphia be-

twnn telephona companies the number
of phones per 100 persons would exceed
those of New York wnas the statement’
made to-day at the hearing hers of wit-
nesses for the Hell Telephons Company,
which the Government Is trylng to dis-
solve under the Sherman act. Albert E.
Berry, Philadelphla manager of the de- |
fendant concern, gavae this testimony.

After stating that his company oper-
ated 142,600 telephones in “hiladelphia, as
Against 20,000 operated by the Keystone
Telephone Company, a rival organization,
Mr. Berry sald that for every 100 persons
here there were 8.3 Bell telephones, He
added that in eltles where theére Was,
practically no competition the percentage
of telephones per 100 persons was greater,
He cited the following figures:

New York, for every 100 persons, 9.2
phones ; Boston, 11, and Washington, D. C.,
13.7 phones.
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CHEMICAL nmonm m LAW.

Bank Directors Vete to Enter Bys-
tem—Changes in Boards.

The Chemical National Bank directors
adopted a resolution yesterday accepting
the terms of the Federal reserve Aact
Final action upon the entrance of the
bank into the new system will be taken
by wvote of the stockholders at n -oelu
meating to be held on February 1

The directors of the Irving NtﬂM
Bank at a meoting yesterday decided to
recommend to stockholders the accept-
ance of the Federal reserve act. A spe-
cial meeting will be held. The annual
statement of the bank to be lssued to-
day will show deposits of $46,166,700, a
gain of about $2,300,000 over A year ago.

The Heaboard National by vote of its
stockholders has decided to join the Fed-
eral reserve syatem. All of the big na-
tional banka of New York except the
National City have now signified their
intentlon of joining~the new system.
They Include the First National, National
Bank of Commerce, Chase National,
Mechanies and Metals and Hanover Na-
tional.

Some of the trust companies and State
banks held meetings vesterday., Changes
were as follows:

New York Trust Oompany—Elected

e —  ——

GENTRAL MAY ASK TIME
ON $50,000,000 NOTES

Company Said to Be Awaiting
Better Times to Market
Big Bond Issue. -

When the $50,000,000 note obHgations
of the New York Central which mature

due it Is understood that n short exten-
sion of time will be asked until condl-
tlons are more propitious for the issuing
of a part of the authorized $167.000,000
4 per cent. mortgage. The maturing se-

notes which mature in March and $30,-
000,000 4% per cent. thres yvear notes
which come due In April.

According to reports circulated In the '
financial district yeaterday the issue of
the 4 per cent. general mortgage bonds
soon to ba made would not be less than
$76,000,000, which would be sufficlent to

in 'March and April of this year come |

curities consist of $20,000,000 6 per cent,

?I.-rnnq- nldlln. l;lr Metal—Baying

" vonnection It was #tated that bids of al-

| however,
. far ahead.

Cand congsumption of the metal, the first to

rmnau.mmm'councmnmmmr

Whitridge Explains That Dividend
Time Is Not Yet.

The Thind Avenue Rallway Company
declared the full semi-annual interest pay-
ment of 21 per cent. on its adjustment
honds yesterday. The Interest is payable
April 1.

The statemient of ‘earnings for the six
months ended December 81 shows total
operating revenuse $5,669,864, an In-
erease of §$670,632; net operating revenue
of $2,472,614, increase of $4062,801,
and net income after payment of taxes
and interest of $578,908, an Increass of
$48,607.

President Whitridge says: “There .is
hardly a day when I am not asied about
n dividend on the Third Avenue stock,
because I suppose there appears to be
such large surplus earnings, which, In
ordinary parlance, ars ‘applicable to the
payment of dividends,’ on that stoock.

“Our acoounts are kept in acoordance
with the rules of the Public Service Com-
mission, and if there is any odlum at-
| tached to reporting large net earnings
and thereby mialeading investors or spec-
ulators 1 am happy to have that odium
shared by the commisaion.

“Money, however, which ls applicable to
the payment of dvidends is, as I under-
stand, money In the bank not necessary
to be spent for other purposas. That is
not our case., Our present surplus earn-
ings are not applicable to the payvment of
dividends at all, because It Is necessary
to expend theso earnings on the property
for several years to come.

“It would not, therefora, be honeat to
pay a dlvidend untll the time when the
property is in such condition that our al-
lowance for depreciation will thereafter
care for its needs over and above the
ordinary maintenance, and further until
the effect of the new subways on our
carnings has heen ascertained.”

Earnings of the road for the year after
payment of all Interest charges, depre-
clation and other deductions wera $088, -
000, which {s equivalent to nearly 6 per
cent, on the smtock outstanding.

MISSOURI PACIFIC'S NOTES.

Goulde aund fpeyer to Underwrite
New §285,000,000 lssue.

The matter of financing the $25,000,000
three year [ per oent. notes of the Mis-
wsouri Pacific Rallway Company maturing
next June, it !s sald, has been settlad by
the agreanent that George J. Gould, the
Gould estate and James Speyer, who has
done considernble financing for the Gould
properties, shall underwrite a new ilasue
uf notes in exchange for the old. The
Goulds are reported to have agreed to take
all of the new issue not taken in exchange |
Ly present holders.

This plan evidently has been known for
some time in Europes as conslderable
forelgn buying of the notes with a view
to exchanging them for the new issue
has been reported,

Holders of the old notem who desire
cash for them, it e understood, will re-
ceive It

Looked For,

New developments in the copper mar-
ket yesterday wera of rather-: negligible
character, but there were indications at
the close that an improvement in de-
mand might set in and strengthen prices.
Sales by first hands were made during
the day down to 141, cents cash; at the
same time other producers told of cheaper
copper offering, although not specifying
quantity or terms,

It came to light that Europe will buy
copper a3 far ahead as June provided the
right price can be agreed upon. In this

most 141 cents had been made for ex-
port business. None of the producers,
care to commnit themselves so

The better Wall Strmt feeling, It was
suggested, would be communicated to the
consuming factors in copper very shortly
iIf sentiment continued to galn ground.
Jhis would be reflected, it was pointed
out, In A home demand for the metal.

Cme of the best posted copper men In
the trade, I. Vogelatein, through L.
Vogelstein & Co. made public yvesterday
his estimates of last year's production

come to hand from an actual producer,
The world's production was placed at
689,000 tons for 1913, against which there
was  consumption of 1048500 tons,
thereby placing on record another twelve
months period in which use of the metal
greatly exceeded the supply.

Some of the more Important statistics

in  the Vogelstein  compilation follow

tons)
240 pounds each )
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FINANCIAL NOTES.

The Stock Exchange has listed the following
securities: 2,000,000 & per cent. cumulative pre-
ferred stock of the l‘hiluh-luhm (umuuny,|
mlkll: the total amount listed 15,000, 00 ;
(e, oud first mortgage ten year i per cent, con-
vertible coupon bonds of the Inspiration Con
solidated Copper Company, #1,66],00 ten year
6 per cent. first lien and refunding mortgoage
boids of the Mexican Petroleum Company,

Limitd

H Duncan Buylkley and C B Svh-uulpo
offering the 4'y per uem bonds of the Ilinois
| Steel Company. The bonds are unconditionally
‘gnarantesd as to principal and interest by the
United Btates Sieel Corporation

A H Smith, president of the New York Cen-
tral lines. officinlly announces the appointment |
of Howard 1. Ingersoll as assistaint to the |

| president, with jurisdiction over the New York

Central and  Hudson  River Railroad, Lake J

Y |

The Midwest Ol tnnunlru haa decl ni
mitlal dividend of 2 per cent. on im m;iu:n'
wtock and a dividend of 8 per cent. on its pre
ferred stock, payable January 9 to holders of
record January 15

John K. McCune of Pittsburg
elected & director of the Westi
tric and Manufacturing Company,
James 8. Kuhn, and Paul D. Cravath has been
Bruds! ot Vit e e AN
raly. o exists caused ) Y
ﬁ-mm rnurmlon of T, ous (I,'u’.ﬂ;: |
ornn 0.
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assault and

an
gnino,
Ham

wrand
narcotics

Carmella
Willlwm Kehoe, grand lar-
l‘u.o-hkuff grand larceny;
assault and

At-
on;

deadly

Surrogate's Court Calendar—Hefore Ketrh

wm,

N
of Records, second floor

Court

Connaughty,
Charles Leugor and Magnus Anderson

count

Henjamin

lard,

Heyers, Martin
Mengal, A
Smith and Elas
Florenve

Vogel,

It
el
Willlam

J.

openk at 10 A
John Heller,

he
T,
Maxwall,
.\uun.
Palmer,
Mulry
Worthey,

DoJ
Martl
M, D

M.

estates ul’ Margaret
Hannali Clarke,

. Palmer,
Estates of Petor
Eugene

Bervers, I,
n  Huras,

Ty

in the Hall
Wille of Marguret
Edward Slevin,

Ac.

Rell,
John Hil
1

M

Annle

ler,

Ross Infants, Frank Reoos, Fred Hauck and

Leopold Wickland.
of Louls

Abel

ansky, Jr, Tim

wnd Auton Foolenbach,

w

UVEENS COUNTY

othy

Contested calendar—WwWil)
Rafferty

Supreme Court —special Torm for Trlale-—

Hefore Hiackinar, J.
Justica Biackmar

must he

All Cages triad Lefore
submitted with

briefs and requesis to I‘\ml Imuiediately ut

thl cl--ln of the trial,
“ready’
will ba aet for a

or

T

day.

The answer must be
N cause on this calendar
Cares must be ready

for trik] in their order when reached Nos,
201, 218, 217, 228, 220, 161, 162, 2x00, 104,
suses will be added 1o the day ealendar from

day to day from the balunce nf the calendar,

s
J. =N

hest nu
upremge Lourt

4,
20

0s,
210,

1 nrlu-l ready wil

‘Trlul Term-
LT B 282,
49, !"ll

her reached in 280,

-Heéfors Craune,

208, 858,

No cause will he set for n day on this cal

Nos,

'IM

ﬁﬁn, €0,

P2,
1IN

107,
281,
305,

1

293,
808,

A2,
297,
158

163,
28,
High

1604,
"The hl!n\lng Chuses
be passed for the -In)

PfEt

number reached on the general calendar is

305
Cou

Hump

supreme Court—Hy
Jorsey

nty
hrey, J.

Title

Court—<Criinina!
N

os, 4021,

4010,

Justice

Guarantee and
Mok, Juseph R, Truesdal

Term-——He rnra

4017, 38

Srnl-\.n
Trust o

N

Supreme Court Calendar.

Shore and Michignn Southern, Michigan Cen | =~ WASHINGTON, Jan. 14.—The day call in
iral And the Cleveland. Cincinnatl, Chicugo and | 'h® United States” Supreme Court for to
St. Loula Railway Company 1n orrow s Nows, 87 ‘iand. 28, 102, 128,
The Utica lmn Illd. Elrﬂrn- Company nas!'°l: 184 106, 158, 100, 161 and 144
‘z‘ld a:n mﬂ. ‘ “" h & C".J Kean, Tavlor & e ——
0 refunding und extension tiortawge
fifty n'u- bondnldnad’.lulr 1, 1907, Ru.mln nro' Court of Appeals C “"‘“"'
part of an authorized isaues of §.000,000, of ALBRANY, Jan. 14.—The Court of Appe
which 83,000,000 has already been issued. i calendar for to-morrow fs: |\u-n .slm“.iﬂs
The Pyrene Manufacturing Company decjared | 792, 249, 283 and 86,
o dividend of 1'%y per ceut,, payahle February e r———
1 to stock of record January 0, Three months
wgo 1 per cent. was declared. Referees Appointed,

ew
v

Mutual Life In-

surence Co. ve Hhmm!ngnlulo Winter Russell;

Matter of Westchester Lighting Co,

M. Htevenson,

v
Fraunklin Brooks,
Justice Guy—Bryant vs Bryant

Ry

Justice

A. Forster

H

Ford-—llazzard

ve Huzza

Recelvers Appointed,

Henry

rd,

Henry

Justice Guy—Metropolitan S8avings Bunlc

lerrmon Realty Co, 8§ cases, William M.

.Iuap

Hy Justice Seahurv--Charles 8

Cohen vs
The Third Avenus Reliway system reports PROIES A i TRt §. alisn
ot ?.:;-mr rav llll.uﬁ u: e 2ea Vet = e e .
ota sare h nao, '
Total Oper. eXpe, . . lll:. ] 31 b" TYPEWRITERS FOR BALE, -
~—=  TYPEWRITERS—AIl makes bought,
st ODer. T, . MIno. 917330 O 104 "sold, §10-815, EAGLE CO. STONR
ross L L PRI Ino. 60,944 Waseau' Street.
Net Income....... Ino, 18,001
¥From July 1; e -
Total oper, rev... Ino. g670.022 | SALES BY AUCTION.

Total oper. sxpas... Ine, 217.821

PSS s e of execution,
T el 1B R YT e L
Net NCOMO.4r010s 5,008 Ino.  4b, 807 “' 5 b AGONIGL

P gy

.
RY VIRTUE

I
A M,
uors, etc,

Hernetein,

ut

, Marshal,

under fta contrart with the Southery P

to latter's subsidiary, the Portinnd, Eijeer
and Esstern Railway Company, whih

ates interurban lines from um.nul patith
through the Willametta Vall A largs pary

of this system has herctofore 1 operated by
steam power.

COPARTNERSHIP No'rlcu.
P A AP
LEWIS & LOCKE.

We. the under Leing desirous o
forming a limited pursuant o
the Stututes of the State of New York
hereby certify:

First—The name or firin under w by
artnership Is to be conductsd 1s LEWI
AOCKE, and the princlpal place of Lus

of msald tnership I8 to be locats
Borough of Manhattan, in the iy, ¢
and State of New York

Necond—The general nature of the Ly
ness Intended to be transacted by such pare
nership Is the transaction of a genvral 1
nF'. ar merchants in the purchase and --!a
o

i

loves,
hird-——The names of ull general ar
special partners interested fn the sald part
nership. all of whom are of full age, ar
thelr respactive places of residence sra as
follows:
Thomas R
resldes at 47
City, N, J.
“Illlrun Locke, geueral partner, wihn
sldes at 136 East 491h Stroel in the Hor
of Manhattan, City and State of New V'
S8amuel Fantl, speclal partner. who resio
at Hotel Premier, Tind Street and Lexn wtor
;\e?‘ue. in the Borough of Munhattan, °
or

Lewin, general
Kenesington

parther
Avenae

whe
Jeraey

Fourth—The sald Samuel 7 n!! lis
tributed the sum of Twent) + thou
dollars in actual cvash as to
common stock of suld partnershiy

Fifth—The period at which the satd purt
nership is to commence Is the 1Ith dn o
January, 1914, but as of January st J
and the period at which §t will termine s
is the 318t day of December, 1911

Dated, New York, January 13 1614

THOMAR B LEWIA
\\ll LIAM Lon'KK1
SAMIL. FANTI
State of New York, Count: !

On this 110
me parsonally
WILLIAM L« ind NAMUEL 1
to me known .l'u-.l kunown to me to
ersons deseribed in and wiho execut
oregoing  Instrument and they mevor
acknowledged o mie that they execgted
same,

iSeal) MAX FHOOP,
New

lay of )

.\'ﬂ'.l"\ L
York County No

New York Heglster N .‘,‘
Commisslon expires March H0th, 1915

HENDRICKSEON &
ROY HEND,

COMPANY —-C
LCKSON of vurden Clev, Lo

Island, New York; EDWARD TWoORGER
Ridgewood, New Jerpey, W, HIEHKTILALL
REMEY of Ridgewod, New Jersew,
WILLIAM W. PEABODY of )

Broad Street. Red Hank '
deneral Fartners. and

DRICKBON of darden

New York, as Speclal i LA
day of December, M412, flled ln oftdie

of Na
York County Clerk, certificate of 1
and terme of limited partnership: o "
partnership, HENDRICK=SON & COMPAD
place of bLusiness, New York City; nat
business, general stock and bond brokers
al) of full age; resldences ns shove st

speclal partner has coutributed $30.0

cash plrlh!ruhlp twuln- 1st I'r-ﬂ: ber, 1
and ends 30th November 192

PUBLIC \O‘I’ll’l.'
A A, A - ey
SUPREME coU HI \I'l Ll l i 1
VISION-— FIRST DL l“\lu\ﬂ\l 2y the
Matter of the u]-pllluhm of Al \\ll vy .
RAILWAY COMUI'ANY for 1he apg nt
of three Commissionsrs to dete o
port whether additional trocks wind £
on the Third Avenue Hne or rouie of it
vated ratlronds In the Huroug!
hattan and The Hroux, in the «

York, as determined by the 1'ul
Commiasion tor the Flrst sl
Btate of New York, ouglt 1o 1 o
uid  operated lhlnl Avenus A
Trucks and Fucollti
PUBLIC NoOTIC l-
thut the unders unr
True

Josepli I :

hav LY an order n' ll o
ipreme Court, in and fe
srtiment, entered in the

it LI

12

!]il‘l‘l 1"
l'." \ .

U
of tha §
Judictal L
titled pros

eding on the ‘nd Jday « I
1014, bearing dute the Z8th dasy of N
1918, bLeen appointed com
termine wnd report, aft

whether the additional tra
favilitles on the Third Avenuns

of Manhattan Huallwry Company's el
rallroads in the Hur‘nlxhu of Manhattan ar
The BronX, fu the City of New Yo
tarmined Ly the Pni.ih Rer
for the Mrst Distriet of 11, it
York, set forth In the petition of \1--
Raliway Company, presented :
Appeliate Division on the Illh 14 of Lk
tober. 1913, and Ned In the offio of
Clerk of sald Court on the sune
to be constructed and operateds ¢
Appoint Friday, the ldth dayv of J
1914, wt 4 o'clock In the aftersioo
day, at the office of Julian M Voright
Rector Etreet. Borough of Manliot:
of New York, as the thne wid \ f
first sitting, and that at sucn =itting
such adiourned sittings us rny
held, they will hear all persuns interes: n
the sald matter
Dated, New York, Tanuary S1h, 1814
JULTAN M. W RIGH
JOSEFH K. THLU \LE
DONALD B .\lnh
M Ingir .
JAMES 1. QUACKENRU -n Attorna
fanhutean tat L) '
Hrondw ||.. ough of “, h
York N

PROPOSALS,

"-l \ll (R AL
Ro: -

N '
ulve gntes and

Wibirte u
k!H Aoueduct muiniy witl
| camits

At lln\ above pl wnld tiim hie b
" he public ' !
contiag -‘1.. 1 natlon o ¥
wunphl-ln Oof vconirnetr drawings ‘
"tained at the above address, nt t
tary's offlee Ly depositing h '
dolfars (B30 In vash or e equivaleont
patnphiet For furthet partl
to the offlce of the Principal Assls

' having claiins against He
late of New York Chiy, N
to exhibit the sarmie with v

gincer it the ahove addres.
CHARLIES STRAUSS, U'rpstie
CHOA RS CHALWICK
JOHN F l.\| VIN
Cuomnilsstoners of the Hoard
JOsEIY @ \lul.ltlx-—l )

[R5

Mooy

1Y uuu.xrm- NOTICKES,

STHONU, HELEN l-‘l.l:-lllll
of an order of MHonorable
Fowler., Rurrogate of the
York, nutice is hereby given 1o all

the subscriber at
business at the office of
Clark & FPhelps, at Nao
Horough of Manhutun
or hefora the firs: du

his pla
Il

New Vork, the frat

CYRUE ). KTRON )

l‘l'\ﬂh&l‘lllll‘ . Attorneys t Fixn
Nuwsau Btreet, Borough of Muuhat

cm' of New York.




