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r,f, However, Under
Itaalling.

...... s- - VL'ltTU TC IJTTf tTOTT

jmol Promotes' Good De --

miind Early.

... irtrenrlh. which iu autte
the Important factor In--arreted. . ........... ..

. . e.,riner rnouomi. huv.iii.d hi uiiiu u

ttrlne for nw 'onC account, which with
CM unooverlng of beara atop loss orders
frotiiM about an early rise of about IE

points In the-- acuve llt The bulge,
ywever, Invited profit taking, which In

tie Uter trading became sufficiently heavy

K eiam a subslantlal recession from the
KlSf.it levels. The market closed steady,

nnlnis net hlglier.
, An advance) of B to I English point at

wa accompanied by advices of
sctlve trade uuying. uue u renewed con
fidence on tho part of spinners In tho

and tradu outlook. Spot cotton
Cta thared In tho strength, oh middlings
ttreiiuot'd points higher at t.23d. The

i"3' totalled 13.U0O bales, the lar--
jut la some tlmo.

Tho lfo mrnisnea uy uia aaaioa was
5id by the bulls here as the basis for
t little early strength. Under buying by
M. (?. S.A.I U, ttflA St. RMfMrfAnal

erod the market opened 6 to 9 points
dUatr. Most of the outside buslneos oon- -
gited of buying orders, Liverpool being
.mminn( In this connection. Throughout

' a forenoon demand waa well maintained.
Mla offerlnzs did not abow a marked

Esrease.
When March touched 11.78 and May

12.S0 to much long cotton waa encoun
tered that It not only checked the

but forced the list about 10
points erf from the high level. Bom
cf tho late realising was tnduoed by
rumors that the Turner ginning estl-cit- e.

which Is ezpeoted y, would be

Th hiivlnv tit trnat ratfrni rm.
Unues unabated, according to reports
frcn several important markets at van- -

ulnfi In , dmt.li n,m,nd I. la
nid. Is now almost as persistent for
tie lower as for the higher grades, and
tried In many Instances are at the high- -
ft ksris of he season. Other Southern

sdvlrs said that exporters are outbidding
doxtftle spinners for the lower snides,
thli being attributed to the fear of for- -
signers that aimouity win ne experienced
In securing full needs of the better cot -
ton.

Spot ootton was 10 points higher. Mid'
mir.r uoUnds. 13: middling Gulf. 13.23
f'rot cotton In the nrlnclDal Southern
markets was unchanged to He, higher,
rialventon, 13a: New Orleans, 13c: Hous- -
ton, l!c: Norfolk, 12 6; Savon- -

uh. 13c. emphls, 15ic,: St Louis.
'".f. Hiarleaton. 12Ha; Augusta,

T'ltiires here closed 1 to 0 points

Oiien-- Hlrh- - Low. aos- - Prev,
lilf. est. est. tnr. close,

-- snairf 1MJ 11 47 11 40 12.40 1I.S4
Nrch . u.m i:,tj itt i:t ism
Mir l."! 12.61 12 41 1145 12.27
' I)' 1J (0 12.4J 1.' S4 11 li 12.J1

II TJ Il.it 11.73 11.71 11.71

Thi' New Orleans market was steady
ftr the closing here. Prices there were:

Oi""n. Illsh. Low. CI os- - Prev.
m. -t est. nr. elen.
l. l: 7 12 TO u 70 12.M

Mir 12 l 13 93 It 13 U 1. 77
ir.ii i 12.00 12 M 12 Ss
13.C3 12.07 120 15.01 v-

I.'verpool market woh llrm. StIOlJ",
. was lu good demand, with mid- -

ninfc 9 pulnts higher at 7.23d. Sales,
' HiO bait. Keeelpts, 6.000 bales. Prices
t Liverpool were:

iii.v,. JT" rn. iiJI"
v.m- tit i,r.. TTV. !.... . S'm4 5Ii ii IS

Tllv.JtinM. J,l III i tii 2 Li

Lltven A. M. bids to Liverpool were:
,litnrv. 15.4Ko fr(h. lf Q fa.

Th 111.
y 2 to 4 points lower.
Por receipts, shipments and stocks
re'

H- - Last Ship- - Last
eelDts. rear, menta. Stonks. rear.

IGalTfitcn 12.T7B lO.tS! i2,0U VX.iS S12.MT
I S'tw Orleans .4ii s.hij ... 27o,so
I earmnah 4, 1H 3.0TJ 12.411 1I2.W men
leharl.ston.. SIS 1 2,V1 2T31C

f.Wl 115 l.21 MGS C:i.-- '.T

wilmlnrloa,. I.S.V. 211 M2 27. 6)j n.r.w

announeea

W6 664 u ti.itf r.:;t
Interior receipts, shipments and stocks
re:

U- - Last Ship-- Lat
relpl a. year, year.

Ipmitcn il.TVt I.M3 IK.UI 149.ST.
B.mrhjs ... 2,r57 3,2' t.;i: ti; iw.!:a:rur.a kanli nw- -

M t.LK 1.014 55 tails
1.017 til S3 K.141
Kilimated port Lat
receipts week.

t1'f!0.1 ,,. VI.MO to 31.1M SO.fS? 13.919
. UIOO 14.O.0 12,!f7 1,6

THE GRAIN MARKET.

IWh-- oi Closes Loner for tho Day on
reatnreleas Tradlna;.

t elo.eit nhnllt ILn lnw,r sr.if,r.
I "!. t Mdlng of IlKht volume. There

Hnnrt tnimlrv r:,h
jlemand ,is light Ittnlpts vere

At Interior nolnta nnd were
nuch Urser than shipment.

-- orn Wuted lower, liccelpts
re liberal, but were smaller than a

110 Tho tone wa8 easier, but the
sit'jati n a uhnle Is unehanceil.

Ual '0,-'- tit iiIliii. llin Hnmf, tirlr
'Mel hi-- on Tha mice ranee

r rinw ami followed that of corn.
To pnees were :

Opmi- Hlfh Lost, I'los. II ev.
HI! rt. est trir. cIiish.

' H'. ni's '.i.'s
7. H's

6i. 04i,

:

pncts ero:
Hi IIUll l.li w. Clos-l're- T.

"( .t. . Inc. clow.
I'.'i V.'1

r tusrUetb weru;
open lllarli- - Low. Clo- - lrev.
in.-- est tlri...

,it
VJ1,

n i. l's
if. !'''

Si'i!',K. 5J 'Jl
" iiti'l inportfl

Wheat, Corn. Oals.
lurk,.,,, HI.ijoO , .

Voik KAOui
' jt .. .... WI,'J"'l

wriflc-- . ,J,22.0vi) tl.wO "O.ws)

hi it urrlsTiln Ht Northwesternisi't.t

Ve.ter- - l.nl List
da), week. elr

M,V ::'!? 47. 5.0
.. ij'i Jr".r.,. ... ii(

m: v 1.10:
(

wijrt-- . Wheat No. I

t Mlnneup.ills, MJWr, ; No. 1

finlnc f li! hi ris e,
' '1 ? red, Il.OO'.i, - har.d
' 'rl.e, lij ; ,Vo. 1 Munltobu

1 Corn Kaport tn arrive,
r.iie otsNn. 2- whlti-- ,

' I tvldte, H,tn 4ijc, , atnml-4-

ll.itliy Miltlnir :. I. f.
10, "1'iiii Kjt No. Wusterit

A email lot of coppw u wold yxvitor- -
aay arternoon Just before the-- cloif of
business at 14 VI cents n pound. Notwith-
standing reports current last week th.it a
BenerM buying had tnken plnce,
ut that llirure the market has not yet
fully come up to thin quotation. DiirltiK
the day some calm worn made. n.t J
ccnta nnd n trifle bettor ; tho trnnHnotlon
at 14 V. cents waa nurrouncle.il by special
conditions.

Both the American Kmclttnc nnd Kenn-
ing Company and tho AtnalKOJnatoii Cop-
per Company, were. necordlnit to cnblta,
offering copper In London yesterday morn-
ing at (68 lOn, the equivalent of 14.42
cents a pound, jn tlio German marketthey tvero willing to tell at 134 marks,
which had practically the eamo equivalent.
Domestic dumar.d for the metal una amnlj.

There haa been a pcrslstelt different
oetween prices quoted for publication and
thofco named consumer, which at.ite.

,
ment ls bnJ on t!l. disparity between thoopen quotutluns und OiOBe named to actualluuyera.

Continued heavy exports of the metal
reflect It Is tielleved, further shSpmint on

I consignment While German conump- -

i tlon la to have shown some im.
provement It Is not at a rats Indicated
by the) heavy exports.

THE MISCELLANEOUS MARKETS,

CoaTe Prices Close Higher, With
Light Volarac of Haying.

Coffee closed IS to 2! polnu hli'her
Vestfltrrinv nn a1a it 11! nnn Th.
range was narrow and 'trading was In
the main fiwtiir.le.a I'rir-.-. i ti,. .mrt
were 6 points on tho call I en
and lower coat nnil freight offer.

The Havre market opened unchanccd
Itnd closed lk f runes net lower. Hamburg
i openeu inicnungl'tl io x pre. lower ami
closed i pfg. not lower. Illo No. 7
was unchanged at 51450. At Hr.ntos No.

' 4 Mm SO Ml, hlfh . PtAlA
No. 7 there wsa also 50 rela higher at
5)200. Klo and Santos receipts totalled
25,000 bags, against 17.000 bags last
year, Eao I'aulo had 24.000. against 12.- -

.
000. and Jundlahy had 19,000, against
10,000,

New Tors and New Orleans ware-
house deliveries of Braslllan coffee last
week totalled 141,707 bags, against 137..
044 bags tho previous week and 140,235

In the corresponding week last year.
Prices were l

lew-es- t.
Sales. Clmlr.f

January ).tn i.tieuruary.,.. t.V.-- .H
.March two t.:
.At,rl S 31 J HIIt.M f.STift

juns." S.SJtf .(
Juir.... T.ii .: t it
AUrUSt r.v

iberl!',''.'.'
ib'.Vi

9 ItV .MNovember"" "!!! J S.M
December.... .7S 10.11 19.01 16.0:010.03

flnles were 4,000 bags.
Provisions closed firm. Cash pork was

firm; mess, 123.604 J24.00 ; family, KSff
127. Cash beef was llrm: family, $1D

pacKei, jis'cui?. fnsn lam was
, steady; prlm WYbtei u. 11150, rtfliie.1
Continent 311.95; South American, 312.23.

Chicago prices were:
Open. lllfh-ea- t. Low- - lref

. Pork! Ini. et. CTo-- o. Cln
:i."i :i "t.iffi?' a :a si.r n.w si t:Lard:"

January tt.lS 11 17 11 12 11.17 it or.

11.J7 11. o it.:: 11.14 it.::
I jut II. U 11.70 11.(5 tl TO 11 !W

U. i) 11 10 n.:o II. SO II.
PuK.ir Prices In tho sugar market were

unchanged yesterday for both raws und
refined. Bids of 3.32c were made for

FINANCIAL NOTES.

The January. 1914. Iue of the "Itsnd Booti
of becurlllei. comrll" by the publishers ol
the t'oranierrmf and ni.mrt! CKronMt hiu.
lu.t Iwn l.uf1 'he book contain. IW vi.rsnu riTe. ueiniiea inioraiaiion rrtanimt rail-
ro ls anil IpsiIiiu Itnlu-tna- l. .hnmt their
erninc. tltTldnl. Ac, (or s urle of iht.liirelher ltli tbnlr rliarie.. the ainiuint
ttt liniirl. imt.t.iiiiltnr unit .itlip .lnfn

SchtnMt 1 aallntln. h:inlrr and brokfM.
have lued a pamphlet entitled "TUo lnvt.i.
tarM Situation."

Holders of Minneapolis und M Lonto Rill.
I road J3.000.kio per crnl. note due February

1 are offered an opportunity tii esehanje ihun'r note oi no new cwira if.uo at !i;4
Thoie ho wlh to arail thrmarltcs of the
prlvlleH of evchnnce murt depo.lt llielr notes

uary 31 at the office of Speyrr A Co., where
of IU ner lt.00 nuls will be made on

Company
At a meetlnr of the .lockholilers of the Corn

Kxehanre Hank je.terday the plan to take ovir
the Trust Company was approved.
The stockholders ut the trust company also
appro ed of tha merser.

Tb Wrtilauter Liirraln Silver Mlnea Limited

at the property nave eea.iu, as no new ore lias
ben dlicoyered.

SHORT TERM SECURITIES.

Int
.seeurltr. Hate 1'ay. Hue. Hid Afki-- WrM
Alnau op., ft M-- n iir. io, inw iis i'"'"is s ,0
HAOHH . 5 J July 1, ino'.s um'is 4

fl lie. market thr Is ilna tn February 2. Notes not dflposiled fnr extension'"iwlll be paid at maturity at Central Tru.t'4

in the annual report for the jear rnd--

cmbT tl that sctle operations

menta. btrecka.
!!.

m
Louis....

Isaro., to

niiH

not

'slightly

Mr

Sattirilav.

.11

i't. Ins

i.

were?

'iiiitetH

9. tn

.!

movement

declared

to 9 lower

bags

est.

i.ji
1'.'iW

P.T

narmrnl

mis 03

4','JS'fhatni.t..& n Jute is. t; r;
t'hMny.4Vi J- -i June 1. in irj mn s a

M-- hept. 1, 141.1 iiv'i. ViO'i I "Jl
ronfiHsNY.fi fell. 21V. lull ion's IOI' . 301)
Connl'IMUilO m-- n Mj- - i". tiJ 117 r;
IlrloltU O Apr. b. Hit lii. IOii'is 3.h7
Krlelllt... (Vt. 1, inn ll'i. PlUs 4 41

hrleltn... .5 A-- Apr. 1. lUlb Wis tni's t.4J
t.enF.lee.... Apr is, 1011 4 : :i ah uis.
IIOckVA! M.V Nov. 1. 1011 inos,. till.,. 1 33

IllCrnltll. AM J- -i July I, 1011 IKlhs l"S 4 10
intCiNoKIt.S Auc. I.H14 Olja ftl i 14 M
intiiarv... 0 - rrn. in. imo uf. fa
USAiHiltrt.l'l W s Mar. 15, 1014 IKi in)', :t 7.1

MIchCRR at M- -s Mar. l.ioilimi 1. :t 65
VK&Tlty, 5 tl..'Vlay I, I01ait t''--' "
Mol'elly..1 J-- I) Juno I, 1014 tw'a ('.', 14 W)

Ml'Alinil4tj M H Mar. 1, 1911 It" lm'is 3.l
NVCAHUI16 Apr St, 1014 IrtMia If"'. 3 .V)

MCAIIIIIIJ M S Sept. IS. 1011 Uii. lOil's (K
MC4IIUU3 M.N.Nov. S. 1011 (S1 lll' 4 70
MCAHIlHUi il-.- May t.lWla Im's IWy l
NYNHilt.B May 1, 1011 10'4 HV'i 7 87
NlStan-iXntes- l I"eh 5.1011 3 7S 3 miliasls
NnlaeHH.. J July , It'll lio'i Hi's 4.(i
.SoPacire ..S Julie IS, 1014 li l(0' 3.03
Soutlintly. .1 1"A lei. I. Iftin uo'-- j wit, 5 07
1'nlte.in. M-- X Mar l.rJ!7Uil'j Id's S 30
Westl'owern J July IS. u7 in'.. i

rt'CII'linNT OIll.It.ATION'S
HA()ltltro.4, I'tli. I, It'll I'.'.'J 4 so 4 SI ha.ls
llftoitin o i' j .iiru i, mil t.'.m i "ii hi niisis
CAOltyfn. 15, lUll-t'Jl- il r, "l It, UKHm
cuiAPHOni July i, urn itfJ.t f'l'i I. 1.1 liH.I.
o.NltyCn.. 4lj July 1. mil if.'i t 4 7.1 Pauls I

Krlcitiii i. - i, mi iuji . .'. ls liiuls
rrlrlllll'o 3 June i:. KM I U'.M hs:, ..111 lui.ls
icitiit'n, i.j r-- i. mii ixM t mi i r.i t.asis
I.A.MUICu... .Ill V I, llill lll.l ,. I.ti ImsU
WClJlii. .N'JV. I. ltlll III.'.' Mill llll'k I h7
MC'LL'ii 4'-- . Jan I, lull It'."' 4 iiI'HKCii. 4 Alirll I. UI4 IV.'.I 173 4 .'a I hasls
SHacT".. I'i Mar. I. inii-lif- i I'll 4f5 l.asls
,SoUOo i A.I) If, mil I'.f.M I ti'i 4 m Ij,s

STANDARD OIL STOCKS.

Vesfrilay Saiurdiy
lllil Asaed, lild. AsW.,1;

Atiantle Its'ninu.. 7S3 ;sr.
llornr-firryiii'- in l , .Mil lU.'i
Tin. seyii l'lr Line. . . I7 IS'J 17.1 INI
Cliesehri'iufh M'tf. r,7n (.1.) IV) KIM

rolinilHl nil Co . I HI i:m I I'l
CinllMiitil nil . VVl

I'rrseellt I'll'" Mil" SI ni M
Cumlierlailil lilt I.""" ill f.i r.t
llureki I'll"' I Ine li in :uo an MIO
lic.leini Sluiial 17.', isi ii IM
fiulrim Maii.ll PL- Illl Ills i:i; 3D

Inilloiia I'M" lJi e . 1,1s Ul 143 tl".
Nailnmin innsit. 12 14 12 SI
New ViiiltTnui'll .11" mi Kit SL'S

Norlhein 111 Mae . IM 21 ivn i:'.
OlilnOtl... IS I.. Ito li!
I'lerie fill Ciini.. Nl HI S.)

I'iiiulr Oil A fins . 13.". 1111 110 413

SdI'ii IU'OiiIiik. :nj) :irii .till IliS
Muntlieiii I'll Mile.. r sr. s;i 3.VI 1' Vi

Niulh IVim. Oil I n., --'7 IV! i'tl
S'urit Peiiii. Pipe bine 1W i.i; til 137

MiiiiiIskI otluri'al '.'l,i a 7:' '.'HI I'M
SUI.ilirlt Oil of llllt . 4.VI 4V, 3". i'.i

SUillilaul ll'lot KH. 41.1 4711 47') 47K

Stamliini Oil of Ky . Mil ri.i tn n
SwmUril oil of ,Nli. T'i ii 141

Standard oil ' N. 1 . .. Is) le isr. w
.iiandanl Oil nf Ohio.. Mi M a74 :isn
Swan 1 Ini h Co V.si tu.i 1st sl
linleii 'lanU U7 Ul J7 it)
Vacuum Oil 1113 u.i "(14 a iv
Wnbliltuit'in oil is 17 10

Walrra-llerc- e 1'ISS) ssiro
n ' tsls. ll'S II l MS',

stiinib.nl Oil of N .t Ml 4IS (is c'n
Sulnlillnrles rn bloe ''III ir.'."'

Munilard Oil old "slli'ii" mt 1.141

Ui divMsasV

The Treasury Department ht issued Form

1040, which all individuals subject to the income tax
must fill out and file by March 1st, 1914.

Our Income Tax Department will be glad to
assist you in preparing your own personal report,
and will welcome the opportunity to answer any
questions which may perplex' you.

Guaranty Trust Company of New York
140 Broadway

Fifth A venae Bunch, Landen Offea,
S Ave. k 43d St. O Laeakard St, E. C

PUBLIC NOT AGAINST

RATE RAISE, SAYS ERB

Minneapolis und St Lonis Pres-

ident Mukcs Good Report
of His Own Road.

NtMiiuti Krb, preuldent uf the
and St. Louis Railroad Company,

told tho shareholders tn the annual -t

that the publlo Is becoming con-
vinced that freight rates must be ad-
vanced If the roads are to render the
e.llclent cenics domanded of them and
keep up the high standard of equipment
tioiv required uy Interstate and Intra-
state commissions.

Mr. Eru said t Tha publlo la beg-lnnl-

tr, be thoroughly Impressed by the foot
that the best transportation conditions
can be obtained only by Inorease of
facilities, additional equipment and Im-

provement tn operating methode. These
can be obtained only In two ways, from
surplus carnlnirs or to resort to cor-
porate credit. Tho first haa been made
tlmobt Impossible by the continual pro-
gressive Increase In the cost of opera-
tion and by the contraction In rales,
both through legislation and rullnrs of
commissions. A point however, ha been
reached where It Is Impossible to go
further In either direction. With It has
come the conviction that ratoa must be
increased to enable tho railroads of th.
'ountry to met part of tholr require-
ments from surplus earnings and to Im-

prove their credit to unablo them to
the means necessary to mt th.

transportation needs of a prowlng country
and an IncrcailnB population."

The report of the Minneapolis and
Louis Is particularly satisfactory to Its
officials and shareholders. For the fiscal

ear ended June 39. Ifl3. on account
of Its larite Increaso In business It was
able to show a surplus of J451,S!'4.
which was equivalent to 7.64 lmr cenL
on the 15,017,500 preferred stock, us com-inr-

with a deficit of 1687,0411 tho year
previous. Oross earnings were $9,707,-3S-

against J7.iM.llD In 1912. un In--

ease of tl.7C2.S87, or Z2.04 per cent
The operating revenues over ta-te-s and
operating expenses were 12, 1 17,011, us
compared with II, 44:, 202, a gain of

The total Income of tho company was
S2. 772,709, as compared with Sl.C3t.S23.
an Increase of 11,220.886. The profit and
liwi suiplus. however, wns smnller, owltit
to th payment of several prior year ex-

penses, btln SI. 238. 070, nil compared
with $1,349,632 Assetf. however, In-

creased, belmr $70,309.77"., airalnst 5.

it gain of tl.179.S13.
Mr. Krb said that, due to Its consolida-

tion with the Iowa Central und the M
Dakota and 1'ftctflo railways In

li12, the net revenue nlone showed an
Improvement of OS. S3 per cenL In Fplte
of the fact that over $300,000 more was
expended for maintenance. Improvements,
4.C. During the year Interline trafflo has
Increased 14.57 pir cent, nnd local trafflo
13.33 per cent. KrtlRht rtienuo Increased
27 pr cent.

RUMELY & CO. READJUSTMENT.

Committer llrtiorta llrpuslta of
tl I'er Cent, .Notes,

In. crisis connected with M-- ltum'ly
& Co. said yesterdiy that the committee
appointed to look after the Interest of the
holders of the $10,000,000 two .ir C

per cent, notes of the company had
nnd already had received several

deposits of the securities nccordliu? to
tho plan to extend them from the time
of the Inteinl.il maturity, March 1. 19 ID.
to March I. I '.MS.

It li.nl been reported that these de.
posits weie nut m idi. ns rapidly as
could l desired, hut It wns explained
Unit tlio for deposits had only
been Issued the latter part of last week
and, considering the time elapsed, those
Interested In the llscal nrT.iIrs of the
rompaiiy wero Well mitlatled AsseutH to
tin- - deposit of :i liirfte majority of the
notes were received umie time nco.

it was rumured yesterday that no fur-
ther dividends nilsht hi paid on either
class of Mok until after the maturity of
tho lu tes'. In case they were, extended.
It was a.ild that no dividends would he
probably paid for soino tlmi, but that
better trjilo und money conditions or an-

other Ijs-ti- of secinlllis to tiiko up the
notes before their extended maturity
mlsht place thu t'ouiiiili.v In n position to
ia illvldi'iids.

Jt was nilinltted that the rotnpanv
ii"eileil worklntc cnill!il. but It wns said
(but In this-- matter It was no different
fiotn imy oilier company enlaced In the
sane, business--, mali.'in of :iirrlcultunil
iii.iclilm r. .ve usually ! tiitr uiiiibto to
leiilUe on their output until after tlm
fanner have sold their crop In tho fall,

RAILROAD EARNINGS,

Aimlti'itti i:alua i'rtiiipiin :
ltlll Cbaiirs.

Mmitii, fiseeiiitier . I"' lie
rrom July 1 :.8:.JU tno. ::i,i9t

Il'ifruli), Itoehealer mid I'lttahure
k Juil . ).'0l.tS2 Den. i(i.j;.t

rraiu July I... . '.r. 111,(7 Ine. 6li,CIl"
ruimilUn Nnrthern:

s.eenn.1 week Jan.. l"f.:.0i Inc. tJ.sOO
I'r.im July I Il.nti.'.ltio Ino. 1,1J",300

i'1ipsii lii'lliin.ip'ilN nnd f.iiiitavtll,,.
MOnK .1.111. . SllV.O'lO Inn. 47.lf.fi

I'p.iin Jul I B,!)l4,(i:t' llin. VI.5SJ

linver ii rid Hlo Ornnde:
S.'c.n.l wetk Jail . S7,f0fl Use. ti.'iiO
Mulitll 7IS.40S l)u. 14.:on
1'rniii July l ts.'iiii 40U lien. "SC.OijO

MUno'irl. KansnJ unfl Tenjsi
S'.. ..ml i Jilll !.il3.i!4 !.' K.17.1
rr.nii July 1 1S.37IM41 l)e. 447,4 4

Mls.'uil raclllei
'l svsek Jan.. ll.0sil.s7S Inc. S!0,I7

from July 1 S4.OA.V43 Deo. Hl',!54
M. .nuts HTiilhut.ti.ru:

Hernnd eek Jan. JJSCuan Ini'. t:t.liOl
l'r luiy 1 ".SUs.'iM Dee U,4.17

Tssln City Itapld Transit!
I'lrst svesl; J.in... $HI,"3 Inc fU'.'Jut

Western I'aclllc!
Hi--. out) week Jan.. t11,7un In.
Mr.ntli lH.svo Dec. r.o.noo
rreiii July 1 D.ots.voo ine. 14S.S0O

l'llIl.ADni.l'HIA HAI'ID T11ANH1T,
, Th Philadelphia Itapld Transit Company
report" tnr Dweinbar:

I0U. ClinnceN.
Gruel cm nliiK'i. . J,li:.f:3 Ine, I7B.S93
Net earnings. . . aEllMiitl Inc. 4S,:i.:i
Surplus Ht.'i.il In" "5)

from July 1.
i,ri' t .mint. II... 1. 3 7 lug ..u.i.i'ii
Net earnings, , , 10 J, (.03 inn, i)4,i;:i
Surplus,.. tn.iu itss. Mi

OOSSLP OF WALL STREET.

Taie nise Cootlaa4.
A utrlkln feature at th rlM in tha

mailtut yesterday and Indeed for sevor.il
days back has been ths deliberate char-- 1

acter of Uie buying. Prices have worked
up quietly without excitement. Total
transactions for two days last week
reached n million (shares all told, but It
oan hardly be said that the volume of
trading has been commensurate with the
extent of the advance or with tho fact
that prices have been working 'Into now
hlch levels. Particularly no scramble for
slocks has been witnessed, such as would
suggest a ooverlnc of shorts, und because
of this some peoplo are ready to Infer
that tho short Interest has been sub-
stantially eliminated. And yet the mar-
ket latterly has been of a port to en-
courage the substitution of a new
short account for an old one, Ths bit;
advance must have furnished a constant
temptation to speculators beartehly

to sell atockt last Friday and Sat-
urday. On tho other hand, suoh soJes
may ba discouraged by tha fact that the
average are really tow. The cautious
speculator la Inclined to think twice of
attempting to fight the tendency when
prices sue only a little way from the
bottom. If It be admitted that the main
trend of prices Is really upward yester-
day's spectacle of tho continuance of last
week's rise presents no Insuperable dif-
ficulties to tho comprehonslon.

OuuntlnK tuhlckens Early.
Tho extraordinary relaxation In tha In-

ternational money market since the first
of tho year has rather badly upset cal-
culations regarding the outcome of the
forthcoming New Tork State bond sale).
Considerable amusement has been caused
In Investment circles over the action of
a prominent bond house connected with
a syndicate euppo.-e- d to be bidding for
all or at least a large portion of the
tssun. A little while ago this houso
circularized Its clients advising them that
they expected to buy the bonds cheap
and sell them cheap. The prospect has
changed enousth since then to cause a re-
vision of Ideas of the probable averaga

I price the tasun will bring and make these
early prophecies sound very foolish. A
rise of over a point since last Monday
In the price of the bonds "when Issued" on
the curb ls an Indication of the state of
sentiment on this subject. There has
been quite a heavy demand for the bonds
tn the last few days, nnd some observers
have detected tn this move the cancella-
tion of contracts by speculators for the
decline. All last year short speculation
was Indulged In freely whenever a new
bond Issuo waa pendtns. From now on
thut sort of operation promises U ln
less fopuliir or at least successful.

Pennt) Irani.
Active buying of Pennsylvania, haa

carried that stock up from 10. tho low
level touched during tho most disconcert-Ins-;

wave of liquidation In the standard
Investment shares witnessed last Decem-
ber. The present prion compares with
1113 ut this time a year ago. 80 that
It would appear that Pennsylvania had
some distance to come, back yet. Wall
.Street finds no difficulty In understanding
the impulses behind tho rise In this
quarter. Natu'olly the general Influence
exerted on market prices by the rising
rate of yield obtainable for capital last
ear affected Pennsylvania as well as the

others riv' a reversal of this prociss Is
gradually stoIpk on. Hut It In pointed J

out that Pennsylvania was iIuh for 1111

advuncu If for no othor reason than that
the stock has been selling around the
level of last spring brought about by tho
last Increase tn the lloutlng supply. The
low prices of last May were tonsldeted
merely temiiorary as due to technical
conditions and It wns predicted that as
soon us tho new stock had been "

nnd tho market became normal
the stock would return to a lex 1 more
In keeping with Its record of recent
years. As a matter of fact the wtock nci r
has hail that expected recover'. In tho
snlft September rl from tho bottom of
.In nn the stock did git up as high as
1141. but failed to maintain Its ground.

Toe.
Probably It has not bien thu habit with

tli.i average Wull street man to exteni
his reading to the printed text of the
State laws tltlitr for tho purpose of In-

struction or amusement. And yet the
niiiouut of Information contained In these
documents must Inevitably Impress tha
reader with tho narrowness of his point
of view, Kor Instance, It has probably
never been widely known that tin.1 work-
men's compensation net, which became- a
I iw December It! lust, quotes tlm exact
iiMiket prleo of various outlying portions
if thu human anatomy. It Is puhaps
Interesting to note, the liquidating Millie
set upon loes, which is llxed lu llin fol-

lowing terms: "Oreat toe, for loss of
great toe, thirl) eight weeks. Utlier
tnce. Fur this loss nf iiil of thu tin's other
than thu great toe, sixteen weeks, l'ha-lang- o

of toe. Tlie loss of tho tirst pha-
lange, of liny ton sli.itl b.i ciiUHUlrrul to
li equal to th'i loss of urn-h- alf of said
lue, unit the compensation shall bo one-ha- lf

of tins amount specified, Tim lon of
mnro than one phalaugo shall bo consid-
ered as thu loss of the enllrn tne."

A s Hiiprrlallisi,
Tha olil phrHUB "Ilea, .a unil Htutla-tli'n- "

wiih ronaliliiffl ii rntlicr tie.it fx- -

JIOIslotl 111 llH Jliy. llllt 11 llfW ViUIll
liu hctii ooltii-i- l to iliscilbu tho very -i

littlvs- - of tlctluii. In Stock Ilxi'liaiiKD
ulrclis In tin. futtirn a fllirlit nf lnniirlni-tlo- it

of nirpjMlnir quullty will lie liiinwn
UK "ll lUMMUI."

I

tltauiiatrri Mpiruliiliira. I

If Muck iimrkot lluctuntlunH ut uuy I

tliiiu nf.iy Im N.1I1I to typify tlio liiimiiii I

iiiiutlnim tho uction of rteuilliig duilim!
tlm iaut futv Ki'HKlona I'.jb rellorteil noth-lii- i;

en mtii'li 11" illnifust.. lvrliupi tliioiiKli
tlio iloclliii) lii tliU Mode Miino lilra li run-ey-

nf tlm uttltuiln of mini! uf tlm
pt'Ctil.ttnr lio liuuKlit tlio stock

I.i h t wi-tl- t iilinvu 170 unil liuti fi .'li
It tint hIiikIo oxri'ptlon in u Htuuillly ullmli-Ini- r

111111 Uft, Krom nil uci'niitits tlu-r-

wvre imlte a lot of thcern people who i'l

tlii'inn'lvca that If tlm KiTimil
temleiicy wuh uiiwnril Ili'utllnK oiiKht to
tin nn well ns .'inytlilnc tlao on tin) list,
Tho recent telllni; Iuim Iiwii dcacrlliiil uh
Iimir stock taken on In tills expectation,
rerhnps thin turlilciit elinply meant! that
tlio cliiiracterlftlo roiitrai'lnena nf Henri-Iii- k

wnH imt iillutvrd for. It Is truo that
llin ri'isiiniptlou of tho liearliiKH In tlm
InturHtiilo i'oinnn'r' t'linitnlHHloti'n Invie-tltfatlo- n

of untliruclu rtttun lum hun

$7,000,000
Puget Sound Traction Light

Five Year 6 Per Cent. Mortgage
Duo February 1, 191!!

Special Hreutar im readiest.

Price 99 and interest, yielding about

HARRIS, FORBES & CO
Successors to N. W. Harris A Co

Pine Street, Corner William, New York

BANK STATEMENT.
MEPOHT OF Till: CONDITION OP

THE CHASE NATIONAL IANKop Tin: city or new voiik,
fi New VoT.ki ,!le f w Tork. atcloas of bualnees January 13, 1014,

lirwrslTlilt-- a

loans and discounts ,', , J14.1S3.8JS.13Overdraft, eeeurrt 1.0(2 51
LV e). tionja to secure circuit- -

tlon , 410.000.00 '
V. H. bonds to secure U. 8. de.pe.lts ftO.000.0ACustomers' liability unasr let-

ter of credit 53411 17Pore!n bills purchased , 413,403.31Premium on U. B. bond , 14P.M.:iHonda, securltlea .to ::.iiM4i.04V. a bonds loaned.,...,,,..,, 3460,000.00Loan for suioount of cue- -
turners ,T!to,0.00Due from national
bank (not re-
serve agent).. t.Ma,Ttn.Tt

Due fromBUteana
private bank
and banker.
trust companies
and saving--
bank f.in.tttJlsChscka and othsr
cuh Item IS1.T41.0

Lxrhunte for
Clesrlnr House. .tl,8TM

Notes ot other
national bank,, ll.20ft.C0

Functional paper
currency, ruckeis
and cent l.ffTt7S

Lawful money ra- -
cerv m uanicvis.i
npsci i:i,t:im.oeLegal Under

note 7,4t0.70t.0
4.W.W3.1SRedemption fund with If. fl.

Treurer (t'i circulation).. rs.seo oo
Due from U. H. TrsuureA 657.000. 00

Total 143,:J.43.l
L,iAntl.nir:ti.

Capital rtock paid tn 19,000.000.00
Hurolua fund e.ooo.ooo.oo
Undivided proflt, Uvs expentea

and taiea paid . 4.ii3.:oo.it
National bank note outstand-

ing 447.S00.OO
Letter of credit J4.S7.7
Duo to other na-

tional banks.. .144, 3t4.tSS.4J
Due to eUuta und

prlvatn banks
und bankers .. S.4M.1S4.II

Du to trust
companies sntl
savin's bank. :,sts.4i.c

Dividends unpaid 3.030.00
Indlrldual de.

posit suvjeci
is, cnvcit. . . . . 3.3,:lf.0t

Demand certifi-
cates of d- -
t,ostr 1.400.4)

Certified eheek.. 3.417.174.01
casnier enscaa

eutitandtng 8,T1T.04."I
lM.t:J.170.Jl

tTnltel Ftat.s deposit 10,000.00
txisnr for aewunt of cm

tomer S,730.roo.OO
Income tax svitlih.M 111.02
Itaaenect for taxr :o.ooo.oo

Total 14S.rs.'.S.ei
State of N'ew Tnrk. Countv of Ness- Vorfc. as. i

I, H. M. CONKUY. Cliler of the above,
named banK. do anl.mnly ewear that the
above statanient Is tru to thu bat of my
kiiosvledt anil belief.

If M, CON'KBY. Caahler.
Subscribed and sisorn to before mis this i

ISth day ot J.ti.unrv. 1314.
uuoitGi: u. pntonrro.

Notarj" I'ubllo.
Oorreet-Atmtti)A-

K1,BtnWe
rnNfis k tunc
01:0. r. liAKKii, .m..

lilrwtnrB,

riTTnrwi hank statkmrnt.

Mellon National Bank
Pittsburgh, Pennsylvania

Statement of Condition at the Close
of Business January 13, 1914.

RESOURCES.
Loans and Invest-

ment Securities $46,355,996.77
Overdrafts 82.47
Due from Banks . 12,610,167.85
Cash 6,527,857.20

$65,494,104.29

LIABILITIES.
Capital ... $6,000,000.00
Surplus and Undi-

vided Profits. 2,222,140.36
Circulating Notes 3,242,500.00
Deposits 54,029,463.93

$65,494,104.29

HURRerteJ 11b a lousuti for tliN
c.ieu nf weuhiU'K" Hut pluti.'ibly few pfi).
pie tltoticlil tint iirinnni'iit onn Ini'lni;
Innnimu'li 11.1 It liii.i Iiim ii tho inoto nr Ivhk
luvt'plt'il c.piiiUiii tli.it th" ra rum I Minll
lum Iw cnsi. AimtliiT tin-Dr- linn lu'i--

tlmt tins I'H'Hlilcnt'f iiioaiiiKii woiilil Imve.
mum' 11 In tho 'Vn.il trust."

PUBLIC UTIHTIES.

''instruction work on the dam iut.".. theMississippi ltU..r .ibuve Mlnni'ipnlld fm t,
in, 00 lior,'.inn,.r hyilrueleetrlo deisliip.
ment f.f tho Northern MI.FlsnlppI Ulier
Piinir Ciniin, 11 eul.slill uv nf the Cmi
suinora 1'ower 4,'ninp ins f Mlnnenotn. has
teen runiplete.l nf the pourr lions.,
iiml 111 tn llu t Liu nf s' neriitlni: inuchlm r)'
Is now sj rttpiOlv nnipleteti. power
rilllll til" nev elntlol lll lie use.l hy the
Allniieapulls lieni'iiil niectrl.' Oii'iiuins

I'nr the ye..i emleil Noveinher 30, 1',H3, iha
llannor ItallM-ii- anil lllei'trtr i'innpaii
nfler payment nf operatlinc etpeusee. tlxed
iiml other charaeH unil rnt.fi'rreit illvMenita
Im.l left a ImUnce nf 3101, dell for lt
cuiiinniii etork, nr 3,1 pep rent, nn the
nutstaiiillni; Issue flm.h earuliik'S fnr thu
se.ir UKKi'i'iiitcl 171.S,77j, 1111 liior.e nf
Ill.t'iSJ. nr 7.4 per I out, Opi'llltlni; expenkes
IhoreasiHl 8,4 per rint., Ii'iivlnv i.s I'liriiliir
nf ?II4.170, an llli'teise. f j:il,7J3, nr l!.;i
per tvni. rix,"l I'liurKes for the lear )er
1307 S71, cr J. 770 Inru.r than r.T the in
r.nlliik' .iar, ami payment nn th preti rreil
Hocli ner unihanseil, leulii; 101 for
the 1'nminiin etnclc, nn expansion nf 117 U')3,
or 30, l per eent.

The l'ltlafolil, Vt l'ywer '.'inupauy. .1
auhslillary nf the Iluthuiil 1UIIn, I.lclit
unil l'uni'r Coniputiy, plans to ir"et n new
hyitriielcctrli! station ut tha I.iiku Chltteuilen

The new plant Mill have u
nf I'.ouO hnrse.pimer, ami nne.thlrit

nf the rurrent will he anhl to the Culnnlnl
Poiser Compiiiiv unit tno.ihlnla to the Hut-la-

Hallway, I.luht ittnl l'uiir Onnpun)

Th p.s.tiif uf th juurlsrly dlrliltnil of

& Power Co.
Gold Bonds

cent.

LEE, HIGGINSON & CO
43 Exchange Place

Boston New York Chicago

STATE OF NEW YORK
41 2 Per Cent Gold Bonds

EXEMPT FROM TAXATION

INCLUDING THE FEDERAL INCOME TAX
AMOUNTING TO

$51,000,000.00
limed In Coupon or Roglstorad form

Will be sold Wednesday. January 21, 1914, at 12 o'dKkntwn
At ths Stat Comptroller's Office, Albany, N. T.

Bidden will be required to itate clearly In the proposal the amount aad
price for each $100 bid.

130,000,000.00 for the ImproTement of the Erie, Champlaln and Oiwege
canals, dated January 1, 1914, due January 1, 1964.

$21,000,000.00 for Improrement of Highways, dated September 1, 1918,
due September 1, 1963.

At the bondt enumeral'd above are all 50-yr- ar rkmifj bearing 4Vj per cent inlereM,
the Comptroller will retene the right to allot to the iucriful bidder, bonds for either
of the above improvement, notwilhttanding the tpecific iisue may be staled in the bid.

These bonds are Legal Investments for Trust Funds
No bids will be accepted for le than thn nar value of the bonds nor unless accom

panied by n deposit ol money or by a certified check or bank draft upon a solvent
bank or trust company ot tho cities ot Albany or New York, payable to the order
oi the Comptroller ot the State ot New
vaiue oi tne bonas Dia tor.

All proposals, together with the security deposits, must be sealed and endorsed
"Loan for Improvement" and inclosed in a sealed envelope directed to the "Comp-
troller ot the State ot New York, Albany."

All bids will Include accrued interest.
The Comptroller reserves the right to reject any or all bids which are not In his

opinion advantageous to the interests of the State.
Circular descriptive of these bonds and of outstanding State bonds, sinking

tunds, etc., will be mailed upon application to

WM. SOHMER, State Comptroller, Albany, N. T.
Albany, December 27, 1918.

nti.rTH. MituriE a northfun
ll.MI.tVAY COMPANY

First ConsolliUsted .Morlinf ttond
IlittrU Jauiiiair let, !.NOTICB IS HKIIUUY U1VCN that On

Iiundr'! unci elsty-fou- r (144) of tha First
fon.'jllitaied Mortraa" Honda of the Duiulli.
Mlssabe A Northern Hallway Company vera
tlila diiy drawn for redemption In accordance
with the requirements of Article Ktve uf this
Trust Mortcage, numbsr a follows, vn.

19 ICS) It:i .355 S5II 9:o:
i:si ::fi7 :f47 3171 334 (
i:: nut ::: :S3 .1331
1305 mill 1981 :ih 3134 S00
1343 17CJ :ois ::ci 3557 3(03 1313
13 ;, 1707 :o:i 3303 JS4 361 3333
1313 1714 !o:r, .314 316. 3313 3334
13U 171 '.043 33J7 :43 3931 33C7
14.'S 1734 3074 t'331 7S0 3331 3311
1443 1747 303 tm :is 31)61 387
14(3 174U 30.1 :im 37PI 3114 3177
li:9 17 :o 3374 3T37 33 3373
1400 1771 31U7 33.3 373 3')l)3 340
1IJ3 t74 :tri 331 37M 3033 .1437
14.1 170 .131 ;4i4 3') 4 2 343S
1SH ISO.) .ui .Ul 377 3043 3133
114g lllj .ii7 :ri :7ss 3043 :as
134H ls.3 :no V4r. 373 30 SI 3134
US--

. 1'SJ 3161 S'.OS 27 311 nr.s
H.J 1S3 :ti; 3i)l 313 3473
io.mi 1ST3 3173 iril) 3SC 3143
i 1H 3177 :tll 3S4U 3143
Hf. 103 3133 3C3il 3s43 31(3
It If 15 7131) read 3sLl 5K

All future lntcrftt uf any i.f tha bonds so
tlfslnat-i- 1 cei.es February tat. llt. In

nlth tha term nf tha mortKatc.
In i ruJkii.n with the foreiolng, saM

mention.'. 1 bonita sitll be paid at this onlco
on or after the, t,t jay February. 114.
at 103 i"T U'litum sml Inlirost. (say tl.lioi
pur bund)

Ci:XTHAI. Tlllf-- rriMPANY OF
NEW YOHK, Tru.tre.

Hy i: T. llYUi:. Vlre-lrei.e-

Nei Yi.rW, Junusry H. 13U.

.MlltrllCIO' l4(.'ll'l( TIIRMI.VAI, 4IIM- -
I'V.M 411' oiti:ii.In acoontaiii'i' with the priiilslnus nf Hie Ileeil

of Trust rf th" Northern I'udfl,' Terminal ( "in-pa- n

of Hrrson, Ihr fgllnulnir liumls hale
uriivwi iur iH'i'imni ui me .iriKinir l unil. M7

f. ."ili IV. I 33.M 1HH.I
IS I'l.t lilt i'.W X'u'l

llfi 7V3 till '7.4 V Sill
in; ":u i.'4m .;..' .i.'.ni
"!C si. I r,.i . f.',7 ;J3
v.v. 1111 t;;r, .7 in
.Ci im; ;i..i not
1113 177.'. 31iiu :Ults HM
4117 I3.v. 3347 :iu; l.nl

anil ulll he rulrrm.il tiy'fhe runners I.'im ami
Trnt I'unipaii), Triisiit', at Its ntl'.ce, i,.;j Mll-la-

.Hlreet. .rvv 4ork ril.nt llunnil aerrui'il
lnteret, nn tlm 4th its) nf Iriiru.ii) li'M, t
whtrti ilati- Intrrist uUli-cas- nn the ahmi hotnls.
Till. TAItMI-'ll"- . lOA.VA.MlTlil Isl' IIMI'V.W,

I rnsti i'
tl) riiWINs t MtsTO.S. l.

Ne nru Jiii'riirj ti, imi
Wiy imnrrhlp eei Hriii.tes li!eh nuiy hi.

necr.iri under the Incomi' Tax Tnasurv llefii-lailon- x

slmiilil aiioiiipnny euirinl loupons

Mil I IIM I1M Klt.N llll. AMI IMI'IIOYK-MII-
r 'IIMI'.NY.

1'lr.t .MurlKHici' Itunils,
S'.le,1 prnpunila 'M'l b ri'elv.l 11' th

nit,i of Tl," Farmers' I.uuii mil iruiti'"iiii.ir.y. Nos. Id. 83 Wllllum iVtreet, .,.w
Virli fit-- , fnr thn s.iln to the Trustee, In

itir.uii Mith tno provisions of th" nn.rira,i of the 1st of July, 1149, nf a sufli. li'iit
iimn imt nt hnuils tn toneiitn I17n,i'3s.l.. 111
Uw ,ii l.ln. I'm ,1 .it a prim not
p.ir llli l n 'lueil Ir.t-ri- at Income Tnx nn

noli n,rui1 Interest will he stthhi'lil In
ease of tuxahle persons, ami nn'iiershlp rrtlMiale. us r"" s.vll'.a by lucoma Tin Treas.ury ltegulutlon.s Mill Im re.iulre.l lth cur-re-

rn .pons The. rlicht . reserved, hn --

ever, to lejeot any nrnl ull bids
I'li.posuls must hi presuntel b.fore 1:

o'.'lnvti M on till 31st Us) nf Januiirv, 1 fl 1 4

iiml slmuhl be ,11rei'tn, i,a fojliivs
"I'rupoMla to fjltikliiK Fund of the .iuth

s estern foal ami Improvement i'vnp,mv,
T)i rarinete' I.iian and Trust 1'ompany,
10 :3 Wll.lnni Hlreet, N'w York Clti

THU r.iHMKH' LOAN AND Tltl-'.S-
CUM PAN Y. Trustee,

IP llllttl.VH .MAItHTON,
Nfii lurli. January 17. 114.

1 pur i en I on the rnmmim stock uf the
Mtilt'.n l.lfht and Power Company siua
oiMut; to the illsturbad eoiidltiuiis In Mexico.
The buanl states thut tha
tshl-'l- i hua prevailed lu I hi nountry slm-.- i

the payment uf Hie last quarterly divi-
dend, In Uctotier. rlinwa nu Impruveuient
and that until normal Mere re-
stored tlm eompany did not fiel Jtisilfled In
paylnit tilt s uu Its stmk.
Desiilia the uiHerse cuudltlous, hnwexer,
the luiupatiy haa hren ehoulnst very Koud
rrsullH im In the prem-n- t time. Tha Mrxlcu
Traii)sni4rH Coiupany also pusseil tha dlvl
itend on lis capital atock for the Fain
reitt-ou- as anslunrd for tha aubsldlary'a
action

I r iIiukoi on . Co mid Harris,
it . n, h.iNe punha.eil rum tin, Puael
6oand Tractlott. l.lht ami l'owar Conmaoy

6'4 per

York, tor at least two per cent of the par

Detroit, Toledo & Ironten
Railway Company

To the Holders of
hln Dlslslon Ural .MortaMeItond. unit CrrttMriite of Deposit oftVntnU Truat Couipan of New Yorktheri'tnr,- -

Oenerol Urn amd Dlslslnnal First Mori-ra-
Honda and t ertlfli ates) of Deposit

if The .New York Trust Compan
therrfori
( 011 piiiis from tieneral Urn and nti-alon-

Flrrt Mortgage, Iluuila dueDevemlier 1, IDOW:
Cortlfleatesi of Indeblednes of theof tbo Detroit, Tnledu

Ironlnn Ilallua Company. Issued
miller Ih-il- of Court dated Febru-ary 24, 11101 and

Consolidated Mortcace 4H Bond andany Crrtlflralr uf Drpoalt therrfori
NOTICB IS HCrtKtlY GIVEN that theFlan and Acreemsnt of Iteornunlratlou. datedPeci'inbcr 13, 1313. riled with Tho '.

Vurk Trust I'omuauv as l)ei'it r. II V
1IKKN l)K I.tHKD AMI IS OI'KK.VTIVn.

There hna been called uml la paabl In
New York fund to The New York TrialCompany aa Depositary under raid Plan srAuraement, at Its omen, No. 3 Ltroa.l MmiNew York, nn or befi re the rinse nf huslnee.
on .lANI'AKY it, 191 1, (balnu n SKCOND
IVNTAI.I.MKNT of tho amounte payabla
under eald Plan.) 1100 In reaper! n eacl'
Ohio Houthern Ilond or General l.len Bond,
nr each Certificate nf Depolt therefor

7C In respect or eai'h It.vou fare amount
of General l.len fnupons; 17". In
of eneh 11 riOn fa a Hmniint of the above
described llereers' fertltlcatpe. anil 331 In
rerpe.'t of each Oinsnlldatcd Himd or fer
tlflrate of )poelt therelor.

ferttil i.trs i.f Depu.lt ahould be pr.senie.i
at tha time nf the pasmant uf said lnta"
ment for the Appropriate, notation thereon
ot rnrh p.iymen r.il'un, to mall eih'l,
pas'im-n- i ul'hln the, period Unite! nr above
will subje. t the holders of securities falllnc
to maUo surh payment to exclusion from the
lenefjla ,tf the I'la', nd will render sublet-t-

forfeiture ull prevlnus p.i)mi'iitn triads by
them

Dated New York January 13. 1M4.
.l OHl'ltCH OSHOHN, Chairman;

11 Ti T ll.VNVAl'.I)
-- Il)Ni;v c HOIti!.
ppi:ii:itK'K 11 i.cKi.'it

Itcnrsanlzatlon Corirnltts.

Detroit Southern Railroad Co.
tlllllt KOI'TIIF-tt- DIVIMOV rntTMtlHI'tiAtiF. llt)M).
To tin' Holders nf

t rrtlllrnlra uf llepn-- lt ,,f 4 rnlral Irn.lt'mnpnn) uf Nrw York, representlns
Ihr ahoir dr., rlbeil houilsi

notici: ir iir.ltniiv tiiviv tlm the
I'.-t- i cine-i- t nf Iteorc.i' .1 "I lieDe. ember I. 1. 1.1. llll. been lipprnred an 1

ltiliiited by Ilia hnid'-r- s nf toe nlHUs, lie
Nirlb-i- l Certlfl' at. s i f 1'epo-dt- pursuant

prnvlrlon. nf the pun nnd Aci
nf Iti'iirK iv'.i, .Ul'l Aprl' ll ill.
a a'.". There. .f inu 'li.n .id l'n
and sreeii n- nf itro- can -- .,'m in,
Aplll 14, l!il3, lie mooir.e-- 1. said I'isri mil
Aiireeriieni of IteiirniinUiitlmi. iinti'd lie. ni
l"-- r I ll'IH has been dm lurait nperitiii i' h
th under. Inneil Committee and has t.rome

! and Is Wniliii!. on all th holut-r- nf .aM
C'-- l llll.'htes uf l),.pilt

Dated New York, .luninirv 1.1 '
JAMIN V VV.U.I.XCi:, C1r-- III)
WILLIAM 1 1: A I

'HHDHIIICK' II HCKHIl
I onlli IMS.

Detroit, Toledo & Iron (on
Railway Company

;i;m:kw i.ii.v ami iiimmiimi i hi mi
miiii ri.tiii; f, iiiiMis,

To Hie lloldrr. nf
I irlltli uli'-- . or llcpnsll of Hie Niii lurk

I ru. I'niiiptin.i rrpri-si'iitli- llin
honilMi

NOTICI IS IIIHII.IIY i.IVIA i 'hs
I'lun and t uf KenrKardKtluti dale,

1. 113 has ii-p- d ud
iiilopted by the holder, uf the ntt, i'

Cerlllhates nf Dep.i.tt Jm .. ',tho provisions ut tlm I'lnn Kl.d Ayrn ii ent
uf HeoritHril.'atlon iliiU-- .1 r , :i t.n '

ll ttludlllcatlon thereof, Itml that fald I l
and AKreemi-n- t nt Item ooii.i
.tuna .1, 1313 as mmlUI.'.l hy kKl l I'.iiii i..l
Asreament of IteoritnnU.ithm dut-- d inber 1... 11.1, has i ,li- lui.-- ra i.a
tin underalirnad Coinmltte" and has t
and Is bliidliiK nn all tha holder- - or i.UI
l.'srtltlcntea ut Deposit.

Dated New Vurli, .l.itiuar) 13 Ull
OTTO T, H ANNA 111), I'll.llr.n .III
HID.ST.Y C. I UtS.
1111 1.11 .1 HDODII .HIT
IIHADI.l'.Y MAltTIV. Jll
HAHHY T. HAltMON

Cominitife.

J7.00(i,oon of fixe year C per cent . iSi5s
l"'iid. The nei Irsue is 111 he nlTi'.-- d fur
uVscrUitloa ultuln a day or aoj


