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RUIN OF EXCHANGES

SEEN IN OWEN BILL

Wnll Street flets Copies mid

1'lnns Cnmpaiyn Against

Drastic Features.

ECHO OF PU.IO HEARING

Sections Cited Thnt Brokers
Say Would Kill All Pub-H- e

Tracing.

Stoclt nxchane men who hate einm-Ice- d

tho Owen bill retulatln- - etock ex-

changes nay thut It Is so drastic, and Im-

possible In soms of Its features that no
primary market of Importance for securi-
ties could exist lone tinder It. Business,
It Is asserted, would bo so beilrcd about
by unenforceable rules that trading In se-

curities would be driven away from pub
lic markets mid ould take to prlvntoj
ales, wttli ureal consequent loss to me

public In protection nnd rerlou obtrtle-tlo- n

to tho financing of corporation neeiK
The Stock Kxchange has bectm nctlvo

consideration of the bill, copies of which
did not arrive until Saturday. A meet-
ing of a numbtr of governors, with Presi-
dent Mubon In attendance, was held yes-
terday at which It was taken up. A
urong catnpalRii against the drastlu fen-tur-

of the bill Is promised.
The bill was framed by Senator Owen

In conjunction with Samuel I'ntermyor
and Is accepted ns one of the fruits of
the Vujo Investigation.

Thn bill provides two alternatives for
exchanges, Incoiporatlon or being put un-

der tho Mtpervlslon of the Postmaster-Genera- l.

Incorporation was fought and
defeated ut Albany when proposed lust
year. Tho Postmaster-Oenern- l supervis-
ion plan, It Is contended, presents a chnryb-.ti- n

enmillv fatal. Under such supervision.
one of the moat dratlc provisions, It Is !

Iolnted out, Is that stocl: exchanges must
requlro u sworn statement from compa-
nies filing securities. This sworn state-
ment must be accompanied by copies of
all contracts for the ralo of securities
made by tho companies with bankers,
showing the fees and charges In connec-
tion therewith. The difficulties Inherent
in this provision nre said to be rendered
practically Insurmountable by the fact
that this Is required not only of listings
to bo made but of all tho corporations now
listed.

The whole force of the bill. It Is pointed
out, !b In the nature of a club over tho
exchanges of the country to accomplish
reforms In corporation practice!, that
hou!d be made In direct nntl-tru- st legis-

lation, tf at all. This weakness of the bill,
aid lawyers yesterday, buggests that

It hi nt th sanction of tP .ilm'nl-- t
rat Ion but is a measure outside of the

regular anti-tru- programme.
Illustrating the use of the stock ex-

change as a club over corporations It
was pointed out yesterday that corpora-
tions in order to list their securities must
dlscloso all agreements and transactions
between ofllccrs and ttie corporation. Tills
Inquisitorial requlfnu-n- t would bring n.
refusal of corporations to list and would

decllnltiK

ug ruin leauuio i i,iy Slate tlft
i lionenus .

contains pitnlslon which isMin-io- n

hf?llcved to privl- -
lege Postmaster-Clenera- l of r0,f.0ii4tM'
Ing mall DavnD.tlj

searching Xallmial
one "r. to"oUd!,",

violations ,jiruv.ui Mrta'i.'.'.'.'."!!."i
the law, penalties including the ' Ioulas

telephone
carrylcg oi!eeo"!!''.'!!."!.'!!I!."".'Ii

exchange connected with ov- -
cnange buslnes".

It Is coulldelitly beJleved that the bill
will bo ftr'Mtly modified befoiolt c.'in pa".
Tho advance of 3,000 to JGO.nOO yester-
day In the 'price of two Stock 1'vchango
seats sold the conclusion that
S'ook nun do nut bcllevo that
tnentcing can pass.
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HL'TTllIt An (itort i tn.ule to H.lmti
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Cuurt air Appenla C'nlrndar.
AI.HANV Jan. It'.- - The fourt ef Appsala

ifilen.lar for to ntor-oi- v Is. Nos. :35. ;ji. tn.117 ... ,:UJi joj,

i:i.lCTIIIN4 AND .uni-riNG-
s.

231.fM

stales

THE CUBAN PORTS COMPANY
(CO1V1P1.NIA OE LOS PUERTOS DE CUIA)

I'ursii.i 1 I,, the livdmia of tills Companynoun la hereby gln that 11 ileneral StockImldeia Meeting nf the Companla de insPuertoa de Cula will P.. held at tho nfflceanf tho Company, Havana Stnet s, lu the
11, nf Havana, Cuba, ut ten o'clock In tlio

inr.T1n1.11 ,.f Thursday, tho twelfth day nfPeliruui'. 10 1, for the purpnax of electing
.1 It -- .i'i nf Hireetnra tnr the enaulnt; year
.in.l fair the traiuuctlon nf smh other busi-
ness in n..i pioficrly cmne before ttiu inset-Int- .-

In ptirsiamu nf such lly-lu-

Dateil, lliiiai.i. .tnniiary 14th, 1914,
(I. PI'TltlCCIDNi;. c.snsral Secretary.

l llfal' NATIONAL HANK.
Sew Turk. Januaiy 14th, 1911,

To Moekhnlderai
Please talio nnUce that a special ine"llnz

of sl-- n kholders of th First National Hank
..f the 11 j nf .New Yolk will be hold ill
the bankln nfll. e nf the Hank, No. 2 Wall
Mi cil, New Yolk City, on Februaiv 20th.
1411. ut 12 o'clock M . 10 determine whether
i.r not authority shall be glion to the
linkers nnd directors nf tho Hank to take
ell slept required by law to enable the
Hank to l.ei iiinu n Member Hank tn the
Peiieral Hererio Hank to ho nriiaidze.l In
the Dlatrlit lu which U1I1 Hank la sliuuted.

C. I). HACK CM. Cushler.

licfnrn ; be llnrlBiiae-lloii- d Compun.1 uf New Vork,
Willi '"h-ri- y Mree-

,, .I,,.,, of .V""4' i'.

I

.1.1 ....to ". i.i" cm ai.uiiu'ianf llila C p.lliv Will lie held nn Wedlledluy.
.lalilliuv lty '' - P "l lb" otllco nf
luu 1 mill' my. '. l.lbeity Hirest, New York
flu. ful tlio nuipoi.) nt e'.eitliii: n Hoard of
1'iri.turs for (lie ensuli.fi year, and three In

nf K ecllou to ervo at the new
Alii. 11.1I Plcctloti, and for the transaction of
am h olher hui.lncbj aa may cuuiu befoio the
meetiui:iifltPtlN M. MAYNAP.U, Siseretary.

tntii'uliilaled tills ( nmpnny of Neir Vork,
121 Haal lilli sirert.January Mb. 1914,

The 1. iiiiual meeting of the stockholders nf
this Cnmnu'i.v rur the election of Truatesa tu
Hiivc iliului: the eniulng )ear will be held at
this olllie MUNHAV January 20, tw 4. Polls
will he npeii from 12 M 10 I I, M. Trurafer
blinks will close January to. 1914. at
12 M. and reopen 'lusailay. January 27 1914.

P., A CAUTlllt. Kevmtary.

THI1 ANNPAl. MnilTlNC, nt the etocU-Tinlde-

nf liell PiTfiituri', for the nlectlun
nf illtectors und fur the transaction of aurh
ntlier bu, mess as shall come before It, Mill
le held at Hie aftice of the Company, 111
West '.'Jr. I Ktleel, Tuesday, Jan. 27, I'.'ll. at
2 P. M

F. NF.WTON CAIIPKNTHIt. Secretary,

The A liiiiiiil MeetliiK of the Maehpslah
Ceiiieler) Ansucliitlou of Neiv Durliiim. N, ,1,,
Mill be held nn 'I'lieadny. January 2ii, toil, nt
.1.11 I'. M at II Itlc.i uf the Cemetery ut
Neiv Hurhato. V .1.

JuSKl'li CUIAVPHI., Secretary.

The annual uicctlmr of the stockholder
nf the l.ehlsh Valley Itiillroad Cnmpany will
be held nn Tuesday, the ;i1h dav of Jai

Hill, n' lOniO n'clnck A, M ut tlia
ofllce. No. 22K Hnuth Third Htreat,

ICninpiinv'o Pa. U. O. UA1IIO, iiacratary.
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Latitat S&Co.
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aOiw4004aaM

NEXT
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"Victoria Luise"
FEB. DAYS, $175

MAR.11,27DAYS,$175;

lArtAYQ tliUst"!

West Indies

Panama
Canal

SPECIAL FEA
TURES of the
"VICTORIA
LUISE" Ball
Room, Swim-
ming Pool, Gym-
nasium, Prome-
nade Deck from
bow to stern

4 You profit by expert
ence of over 25 year in ocean
cruisin-r- .

Write for tcformation.

Hambnrg-Americ- ai

LINE
41-- 45 Broadway,

Ndsr Torn.
Phone

Rector lO0

llreo, n,

uurci.

TONS

.and

our

LONDON PARIS HAMBURG
(S1ALDUH4KK ...Jan.

1 P. u
Al l). VIC IS. 11 A. U.

T liRANT 1. 12 noon
AMKHIKA Feb. IV. U

oniy. tiinmourg

and

39, noon

Feb.
Feb.

noon

BoiroN to Quetnstiwn, Boulogne, Hunbur
"Fl'KHST II ISM i III K, .Ian. 33. lO A. M.

innA-.ii- a, reuruary o. aia.. al.
FCl.KMl IIISMAHI.R, February 3J.Ill l.lM)o, PA HIS, IIAMHPRO-lll.VMIIt'U-

UIUKCI.

Madeira, Gibraltar, AIiera,Naplea,Genoa
isi. --a. i mi i.i.ta ti Jan. 37. S I', la.
tSl. s. IIAMHI RIi ... Feb. 17, S P. M.
H. .V cl.M INN ATI March a. 3 P. M.-- . 4. HAMIIt'ltH. . Apr 4. Knoou

Will not ctll nt Algiers. "will not call atMadeira, steamer in tula service leave Iroin
l(nua!ll 1'icr.

'rotirlal llenl fn.T.ln. t'i'.n.wh...
HAMBURG-AMERICA- LINE, 45 Bm.way

SAY GOOD-BY- E

TO WINTER
AND COMi: WITH PB TO THE
SCNNY LANDS OP THE SOLTU

CALIFORNIA
Partlea under escort to Californiaby our superior train ssrvleo with-
out change, lattlng ull the wonder-
ful reaorta of the Pacific slope.
Net: departures Jan. 27 and Feb.
3. V. 10.

PANAMA
Tour-- i to Panama Cntl, li.elurtlng
nne week In beautiful Jamaica withoutomoblllng, Jan. SI, Feb. T and
11 Splai touis from lloston Feb.

C and 19.

FLORIDA
Dallahtful tours to Palm
St. Auguithie. Ormn-n-d and M'.uml,atsytna al finest hotels. Cuba ami
Nassau olan. Departures Jan. 2S,
Feb. 4, 3, 1) and later.

Telephone or wrlm y for full da.
Valla und Illustrated iHiokleta.

RAYMOND & WHITCOMB CO.
2.1. Fifth Avo, Tel. 0270 Mad. Sq

ArSTRtl-AMERICA- LINK.
MKH1TKHR AN

SAII.INliN. i.F.M.KAI.I.V WKDNKHDAVK.I'bslpa Vtrea. at Co.. II Battery riaoa.
(ill TO IIKIIMFHA --Ideal Vacation Reaort.

2 tHiya from N. V. Hound Trip 1 2 0 up. Any
Acsnt.

Clark'a Orient Cnilae, f4. "Ilnttardam."
ITab.J; FrankC. Clark. Tlmea Hide. N. T.

To rnuama and Jamaica la Cuba. Apply
the CUHA It. It. CO. 12 William ft., tf. T

DIVIDENDS AND 1NTKRE8T.

TIIF. la'AN.UPXriTlvJllTTiN
TKIC CDMPANY,

Haierinaii lllili:., I'nlnrniln Sprints, Col,I'ltl.FllltHIH) DIVllillMi NOT 22.
A dlildend of nne and ono.half per cent(l '",) utmn th prefi rred nock ,if thisomp.iuy has been declared, payable Jan-uary 31. 1911. ti, stockholders uf record ontlrn hooka of the Company an that date.lha transfer books w bu closed on Jan-li- lt

Jli' mii r"1""1 " P(bruaiy 2

I.UQNAHI) i;, CPHTIS, Treasurer,

rAC'ii'ie pi)Hi:u .t MtniT c.Plimi.AND, OIIKliON.
J'UBPIHtHI) STOCK DIVIIHINI) Nil 14,
Tho rfEtilar 'luartorly dividend or one udthreo.fourths (l;-,- per cent, ha haan de.

,i.'.VS.'!..V". .P.r'ferred Htock uf PACIFICPOWll It A UCHT CUMI'ANV for the iniar-te- reiidlnc Janu iry 31, mil. payable February 2, lull, tn stockholders nf record nt th"clnae or bualnesa am January 22. 1914. onwhich date Um Transfer Houks will closo andrtopen un February 2. Id 14.
1

P. hllMMUHSON, Treaauror,

AMAIaiAMATKI) CIIPI'F.R COMPANY,
42 nroudivav. Jaimare lKlh. 1414

U a meetlnit of the Directors of the Amal.ajniateil Coiipcr Company a dividend of una
und niio.half per cent, tl'4'",) waa declaredpuble February 23rd, 1914, to stockholders
nf leeprd on the hooka of the Company ns of
12 o'clock noon, Junuarv 24th. mil.

r. ii ei r. i , i . fecromry

HKI.P WAN Ttl) MALE.
Di:i'OltATl'iTA7prUcTv

Well kiinnn ivomon'M maaailne offerssplendid oiiportuult)- - for experienced man
iih.i can ph.il and draw artistic decorativeetlicts. Ideas, style and enthuslaam reiiulreil.call between 2 A. M, AHT DUPT,, 223
vvi'si sua ci.r aatu iioorj

WimRDtllll

Triple
Screw

WEiimi v
Panama Canal - South America- -

Newest Steamer in the Trade

LAURENTIC
January 31 ns

Othr Crulss Mftreh 4 eund April 4lt 16 Dya 0145 iol75Up

RIVIERA ITALY EGYrl
Mtmmoth Steamer .

A

"CELTIC"
January 24

CANOFIC-Jiaii.3- 1 --AORIATICT.2l "CELTICMaO

White Star Line 9 Broadway, New York

American ?o:ooAif '

H. V., Plymouth, Cherhaurt, Hoathamptatn
ONK CLASS CAHIN(lI.)3i:ilVICHlSS up.
81. I.nuls....Jan. J.--. Neiv York.. Feb. A

MaJeatic..,.Ian. SOlSt. Paul I'eb. Ill
White. Star Lin Steamer Pier

carrying Ftrat Second and Third Class
fasaeni era.

Atlantic Transport
Htm Tark tandon Direct. Pier U. N. R.
Mtn'aaka. Jan. 24, AM.Mlnnp a.Feb. 14
MlnDefka.Jan.3l.lU AM.t.Mtn'aakasJfeh. 28

Pie-6-
1.

N- - R- -Ked otar 10:00 a. m.
N.T. Indon Parla --Ha DoTer Antarerp
Ipland Jan. 1IKrnMUnd.. .Feb. 4
Vaderland...Jati. 28. Finland Feb. II

White StarpiS&60
N. V., Plymouth, Chcrbonrr. flasa than ptan
Oceanic... Jan. tl noonOlytnple. .Feb. 4

Majfatlc.lan.30. 10 AMSt. Panl.Feh. 13
American Line steamer. Pier 82.

New York, IJueenstown, IJerool, I! n'n
4'edrle Jan. 28 Meaaatlc Feb. 13
ICymrle Feb. IiCeafrte Feb. 2l
tCymrlc carrlsa only ONE CLASH CAHIN
III.) and THIRD CLASS PASaCNUKKS.

CUNARD
I.lfarpaol Serslca

rASTTST STKAMCn-- f IN THR WORLB
NFTT HAaXI-aJG- II

LUSITANIA Fib. 11. US
MAURETANIA Fib. 25,1:7

KOU1K via FlKHliUAtlO for
LONDON, PARIS. BERLIN. VIENNA
HJaa-paal- Jan Jt.lam I
Cairaaala,reb.4,3pm
Caaapaala.Feb.tl.laM I

antirauia Mar.
IILUIIHni- - l a. M.
yiltCTiy IMar.Illa

trmaala.latar.a.lpm I Uaaapaiala.il ar21.1ana
Calla at (Juecnstosrn Caat and Weal bound.

I he New Magnificent

"AQUITANIA"
Great britain's Largest Ship

The Embodiment of the
Proved Qualitiea of the

"Lusitaniu" and "MauretaniaH;
an Improvement upon Contemporaneous

Practice In Ship Construction,
Suiting

July 1, July 22. August 26
MEDITERRANEAN ADRIATIC SERVICE

latadalrs.'llbraltar.tienna, Naols.Patraa.Trle-te- ,
Flume. Sallloan noon. He Itinerary.

PANNONIA Jan.20iULTONIA Feb. IB
CAIH'ATHIA.. Teb. 78A.V)NI, . .. Feb 2a

Spaclal Wintar Cruisas
RiVIERA.ITALY.EQYPT

Madeira, iiil.raltar. Altitra. Mooaco or Uenoa
Nanlea Alexandria. Salilnra noon.

laACONU JAN, 71
CARONIA .JAN. II. UAH. tl
FRANttlMA (Omlu Alexandria),. . Fi:i). 24
Hoanu the World Trlpa, aUaVftA and up.

Special throuch ralaa to Ktrpt. India, Chlea.Japan, Manila. Australia, New Zealand. South
Africa and south America. Independent loura
In Ki.rope. etc. Send for booklet dinar I loura.

Airnta for PKNINSl'LAR at ORIC.N'TAl,
HTEAM NAVHIATIONCO. Freq'jenl aalllnra
tor India, china, Japan, Auatralla. P. .V i).
crulara. NmirF.4ilA.N FJURIIS. etc.. June Ik
and fa). July 17. Aui'uat 7. ltlnerartea now ready.

1'lers loot Wrst iitn Mrtei, la. ii. Uoioea,
24 nute Street. .N. V oppotlte Haiti ry.

NORTH
GERMAN

LLOYD
London- - --Paris Bremen

Kronorlneaaln 1'ecinc...
Silisrnhntst .

lieorie Waaninilon . . .
rlnt lYIedrlch lailhelm.

1Kronprlnaraln terllle...
Ilarbnroasa

jKalaer Wllhelm II. .

Jan. aol
Jan. 22

oran. .'II
Feb. IllFeb. II I

Feb. 2S.I
Mar. llll

iriana at 1 A. st.
Hteamera marked () Indicate One

Cabin ill.) lu Uremen direct.

naltlroore-Hreme- n direct.
one cabin llll; Vrdneadass.

salllnr on SATt'ltttAV for
THE MEDITERRANEAN

Herlln
Pilnreaa Irene.

Jan. .11
.Feb.

Throuih rates from Egypt, India
Neiv York to und FAR KAN 1 1

Sauth America, via Put ope.

Independent Trlpa, AroUltd the
alanine nil)- - lime. World
First class tlituuifh(iut$620.65 at up

WEST PANAMA
INDIES CANAL

Hate aioil unaa iA SX'n...
CrjiU't Incluila all porta uf Intereail

In the Veat Indlei. Write fur on?

Tn the Canal anil i'o,iki .
rraielera-M;.,H,- All oier

Otil.tllCIlS 4 Ct)., (rrmial An,. I
S UrnailUA V v ...........

LONDON- --
Twin-Scre- SallttuiH

'aoorunm .jaii
'VIA I'milopi

Ill

II

MtCl'l,

Bouloune

PANAMA tla the iltF.AT M.KET.Hleamers specially built for
Metiy dsllghtful erulais. for bookletUNITEI) PRVIT i y.MPA.NV teanhlp Ser-
vice. 17 Hatter PI., Vork.

OLD DOMINION LINE

n,u?t
TONS

Dy

WARD

JLHaW
WINTER TRIPS
New York to the American

including

HAVANA
Special 8 day cruiaea leaving New
York allemate Thuradaya, $ fO.CO;

12 day cruiaea leaving allemate
Thuradaya. $60.00. Ten day
cruiaea erary Saturday. VW.CO.

BAHAMAS
10 ear uai.. .1 '''ia, j.r-i- i NASSAU
eeastarflke hfthsk Lerrrrnmant.
ISO 00 and trip to I (avaaa.
$70.00 aad up.

Also apaadal bipa tovsauui both ptac-- i.

$90.00. Opdsnoitrip bylsil acroaaC uba.
fj and tro'ui

aat Ima ttiu. 1 r( or cest'rf,

MEW YOMC A CUB A M AH. S. S. CO.
CWaiaJLuis)

dmmtl OaVatv riar 14. 1. R.. Nao Tart

raaaek Tkasl 04fUs. 2M Bra.-..- N. T

TtvAlT TiTrA S5i
17111111 lll 1 Ia VAB.JL V .JLaVJt.-WVS-

Visit San Juan
Ponce, Mayaf aaax, asd other quamt
Porte Rieaa ciaira; tnotor over tlie larmLi
MnScarT Road. See Ainejicca

has done to add to the mm fort an'l

beauty oi tkaa trooical pawJiae.
New Yttk to Sm J ian in 4V daya,

faji aailwpi y 0 Ttn-en-a-

110. Sauofl eawr SaiJaT Lara"
ateamera and e liiiiasac. aie.aras'su.
tooatkaaorr. Im Ualk:

PORTO RICO LINE
CUKjUI. OrFICCt ll aW... K. Tad
WAMCH TICaUTT OfTia: art B'-- .r, h Y.

FRENCH LINE
Compagnie Generale TransatUnliqm

Direct Une in Hal re- Para i (

Departures every Vsdneilny .u
From I ler H, Noitli ItHer. 'ui'l We- ' '

'IIIovrnce Jan. 21 '. I'mveiu V

LaHaveJe Jan. is 'INni'l.
tFrance (new) ... Feb 4 Iji Tin ane

1 win Screw Stir.ra, tyuadruole e- - i i

liKNKUAI. AtiKXtli. 1U ht.ur ' '

THF, RUVAI. MK.XM I'M tall Oil
Chilli if l llll ,i;in

WEST INDIES
SANDKHSON .t- - ri()N lir .tN. "V., or mi) Mleumbhlp T .

tN.tll I.I N I , .
To (leortia. I'lnrlda nnd all ml- -

. s. urine, am I nil. .tae.. u i ii .

Fall River Xiwsfi

mmmm
Lr. Pier 14, ,. It., ft I'tillun si al
MM P. M Mtoati'i'ls I'l.lH ' i
PI.VMOl'TII Oichesf.t on i

NEW LONDON iNuriiii li) I.IM u
New Uimii.ii, I.i pier in i
ton si., neck (lays null mai I' M )
P It. ft P 2211 St '. tn I' M Sr.W CIIAPIN "ml NI tt ll.MIsll .'
new havi:n i.ini: 4 , r
ft. Otharlne St neck ila, J.u I V

JIICHAllt) PIXK
Tickete, Ac, nt 171 Hi nail,.

Tourlat Office nnd a' i

The New Kniilarnl sirumhl i ( n

"The Public He I'lcln d

COLONIAL m
BOSTON ilViT,; $5

PROVIDENCE ,!!;';',', 1.60
IVm'k das ami r.al .a

2H. N. It foul Went in- - i.
Outside llii(iiii. M.on, S i ,

PptOHII OIH C, H'MIl .t. I
S491

i

:.,
btetl iStc- - mNlUitH .nt

IntlmlhiK mmuIi.. uaii
From rior jv, K It, I'tione "

City Ticket oillri. stu Jin m
Uptown TUket Ullltr. Ii v, , ,
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Write
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.MAIL

PANAMA
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